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Directors’ Report

Principal Activitles

Argon Medical Devices Netherlands B V (the “Company”) 1s a distnibutor of specialty medical products
mainly manufactured by other affilated businesses in the United States and Singapore The Company
offers a broad line of medica! devices for Interventional Radiology, Vascular Surgery, Interventional
Cardiology and Critical Care procedures The Company's newest products include the Option Retnevable
infenor Vena Cava Filter, Cleaner Rotabonal Thrombectomy System and UltraStream Chronic Dialysis
Catheter The Company also offers complete ines of PICC and midline cathsters, endomyocardial biopsy
forceps, introducer sheaths, pressure transducers, and other vascular products The Company's products
are sold throughout Europe, the Middte East and Africa through a combination of direct sates
representatives and premier distnbutors

Results and Appropriations

Net income and total comprehensive income for the penod from December 20, 2010 (Date of inception) to
December 31, 2011 was €201,969

As of December 31, 2011, the Company had total equity of €219,969 and the Company's management
board does not recommend the payment of a dividend to the Company's shareholder at this time

Business Developments

The Company was incorporated in December 2010 to conduct the activities referred to in the preceding
paragraph in Europe, the Middie East, and Africa which had been previously conducted by other affilates
of the Company's ultimate holding company - Argon Medical Devices Holding, Inc - following its
acquisition of the cntical care systems business of Becton, Dickinson, and Company (“BD")

Throughout the current financial year, the Company has been progressively burlding its sales, marketing,
and supply chain infrastructure throughout Europe, the Middle East and Afrnica in order to shift from a
transihon services agreement with BD which had been in place since the Company's incorporation In
May 2011, the Company, through its ulhmate parent company, Argon Medical Devices Holding, Inc
entered in to a logistics services agreement with UPS Europe SA (“UPS") which requires UPS to provide
vanous logistics and accounting services such as warehousing, outbound freight forwarding and order-to-
cash ("OTC"} funchons for the Company and ceased having these functons performed by BD Alsoin
May 2011, certam accounting functions formerly handled under the transition services agreement were
sub-contracted by UPS to Healthlink Europe B V (*Healthlink”) who now has responsibiity for customer
nvoicing, cash collection, and cash application

The Company's current focus 1s on managing its working caprtal levels, including but not imited to
managing inventory levels on hand in respect to custormer demand and collecting trade recevables
promptly The Company has hired a supply chain manager to facilitate its supply chain and inventory
management funchons and relies on its sales representatives, UPS, and Healthiink te dnve prompt
collectron of its trade recewables




Research and Development Activities

The Company does net engage n any substantial research and development achvites Research and
development actvities are conducted by affiiates of the Company’s ulimate holding company, Argon
Medical Devices Holding, Inc , and the Company may benefit from those activihes in future penods

Risks and Uncertainties

The Company’s activities expose it to a varety of financial nsks foreign exchange nsk, credit nsk, hquidity
risk, and cash flow interest rate nsk The Company's overall nsk management program focuses on the
unpredictability of financial markets and seeks to minimize potential adverse effects on the Company’s
financial performance

The Company and its registered branches operate infernationally and conduct transactions in multiple
foreign currencies which creates vanous foreign currency exposures primarily with respect to the United
States doflar, Singapore dollar, Bntish pound sterling, Swedish krona, and Danish krone, Polish zZloty,
Swiss franc, and Norwegian krone  The Company does not hedge these foreign cumrency exposures and
recognizes foreign currency transaction gains and losses In its statement of comprehensive income A
sensitivity analysts surrounding the impact to the Company's profitability as a result of favorable and
unfavorable fluctuations in foreign currency exchange rates 1s disclosed in the footnotes to the Company's
financial staterments

Credit sk anses from cash and cash equivalent on deposit with banks as well as credit exposures to
customers such as in the case of outstanding receivables and committed transactions Credit nsk on
outstanding recevables i1s managed on a consohdated basis by the Company's ulbimate holding company
and its affliates in order to mibgate the nsk of counterparty default and concentration The ultimate
holding company and its affilates manages and analyses the credtt risk for each of the Company's
customers before standard payment and delivery terms and conditions are offered The credit nsk on
hiquid funds 1s Imited because the counterparty 1s a bank with high credit ratings assigned by international
credit rating agencies  The maximum exposure to credit nsk 1s represented by the carrying amount of
each financial asset in the Company's balance sheet

Cash fiow forecasting i1s performed on a consolidated basis by the Company's ulimate holding company
and ts affiliates which includes monitanng rolling forecasts of iquidity needs to ensure the Company has
sufficient cash to meet its operational needs The Company believes that its iquidity risks are low given
Its ultimate holding company's intention to support the Company's liquidity needs in order for the Company
to meet its operational needs

The Company has no sigmficant interest-beanng assets or liabilihes Therefore its Income and operating
cash flows are substantially independent of changes in market interest rates and no sensitivity analysis 1s
performed

Use of Financial Instruments
The Company's use of financial iInstruments 1s imited to the extension of credit to its customers in the

ordinary course of business, cash on deposit at banks, and to the financing activites undertaken with
affiliates of the Company's ulhmate helding company, Argon Medical Devices Holding, Inc




The risk pesed by the extension of credit to its customers In the ordinary course of business is mitigated
by the Company’s adherence to stnct credit policies as overseen by affillates of the Company's ultimate
holding company and the nsk posed having cash on deposit at banks [s mutigated by the high credit
ratings essigned by to these counterparties by international credit rating agencles

Undertaking financing activitios with affifiates of the Company's ulimate holding company may expose the
Company to collection risk The Company belfeves that the collection risk associated with amounts due
from effiilates of the Company’s ultimate holding company is low given thaf the counterparties are
sufficlently capitalized and due to the financial support which all affiliates may receive from the uitimate
parent company

Outiook

The Company's investment in opening offices, hmng sales, marketing, and supply chain employees, and
contracting with UPS for its logistics and accounting services has been a key factor in the Company's
sales devalopment during the current financlal year and the Company expects that these investments will
permit improved vistbiity into the activitles of the acquired cnhcal care systems business in future perlods
In 2012, the Company foracasts sales growth and stnct expanse management in order to facilitate the
achlevermnent of profitabilfy targets

No significant investments In cpening additional éffices or hiring addifional sales, marketing, and supply
chain employees are anticipated in 2012 as the Comparny believes that its established infrastructura wall
permit the Company to achieve Its profitability lergets

Events After the Balance Sheet Date

‘The events after balance sheat date are disclosed i the footnotes to the Company's financial statements

2 Sharon McNally Alke Alida van Solkema-Boer

Dirgctor Director
August 29, 2012 August 29, 2012




Argon Medical Devices Netherlands B.V.
Statement of Comprehensive Income

Period from December 20, 2010 (Date of Inception) to December 34, 2011
{amounts presented in Euro (€) unless otherwise stated)

Notes
Net sales 5 € 20777242
Cost of sales 6 14,727,335
Gross profit 6,049,807
Selling, general and administrative expenses 7.8 5,568,456
Operating profit 480,451
Finance costs 2] 243,518
Income before taxation 236,932
Income taxes 10 34,963
Income after taxation 201,969
Other comprehensive income -
Total comprehensive income for the penod € 201,969

The accompanying notes are an integral part of these financial statements
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Argon Maedical Devices Netherlands B.V.

Balance Sheet
December 31, 2011

{amocunts presented in Euro (€) unless otherwise stated)

Assets
Noncurrent assets
Property and equipment, net

Current assels
Inventories
Trade recewables, net of provisions of €227,405
Receivables due from related parties
Prepaid expenses
Indirect taxes recevable
Income taxes receivable
Cash at bank

Total assets

Equity and Liabihties
Equity attributable to owner of the company
Share capital
Accumulated earnings
Total equity

Current habiiities
Payables due to related parties
Accrued expenses
Indirect taxes payable
Total habilities

Total equity and habilities

Notes

11

12
13
17

14
10

16

17
15
14

€ 22,447

5,060,608
3,637,074
6,599,754
104,246
118,579
134,404

1,327,750
16,972,415
€ 16,994,862

€ 18,000
201,969

219,969

15,183,077
1,232,156
359,660

16,774,893
€ 16,994,862

The accompanying notes are an integral part of these financial statements
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Argon Medical Devices Netherlands B.V.
Statement of Changes in Equity

Period from December 20, 2010 (Date of Inception) to December 31, 2011
(amounts presented in Euro (€) unless otherwise stated)

Attributable to owner of the Company

Share Accumulated Total

Capital Eamings Equity
Capital contribution € 18,000 € - € 18,000
Comprehensive income - 201,969 201,969
Balances at December 31, 2011 € 18,000 € 201,969 € 219,969

The accompanying notes are an integral part of these financial statements
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Argon Medical Devices Netherlands B.V.

Statement of Cash Flows

Period from December 20, 2010 (Date of Inception) to December 31, 2011

{amounts presented in Euro (€) unless otherwise stafed)

Cash flows from operating activities
Income before taxation
Adjustments for
Depreciation
Prowision for impairment of trade receivables
Prowision for excess and obsolete inventones
Changes in working capital components
Trade recevables
Due to related parties, net
Inventories
Indirect taxes, net
Prepaid expenses
Accrued expenses

Cash generated from operations
Income taxes paid
Net cash generated from operating activities

Cash flows from investing activities
Purchases of property and equipment

Net cash used in investing activities

Cash flows from financing activities

Issuance of ordinary shares
Net cash generated from financing activities
Net increase in cash

Cash

Beginning of pertod

End of penod

€ 235,932

5,940
227,405
70,218

(3,864,479)
8,583,323
(5,120,826)
241,081

(104,245)
1,232,156
1,507,504

(169,367)
1,338,137

(28,387)
(28,387)

18,000
18,000
1,327,750

€ 1,327,750

The accompanying notes are an integral part of these financial statements
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Argon Medical Devices Netherlands B.V.

Notes to Financial Statements

December 31 2011 and December 20, 2010 {Date of Inception) to
December 31, 2011

{amounts presented i Eurc (€) unless otherwrse stated)

1, General Information

Argon Medical Devices Netheriands BV (the *Company”) was incorporated on December 20,
2010 and maintains a registered office in Amsterdam, the Netherlands The registered office i1s
located at Prins Bemhardplein 200 , 097 JB Amsterdam, the Netherlands

in addition to its registered office in Amsterdam, the Netherlands, the Company has established
branch offices in Belgium, Denmark, Finland, Germany, and Sweden, and has representatives In
France, Greece, and the United Kingdom The Company is wholly-owned by Argon Medical
Devices Singapore Pte Ltd , a Singapore Corporation, which the Company regards as its
intermediate holding company The Company's ultimate holding company 1s Argon Medical
Dewvices Holding, Inc , a United States Corporation The Company's ultimate holding company is
majonty-owned by RoundTable Healthcare Partners, LP, RoundTable Healthcare Partners II, LP,
RoundTable Healthcare Investors, LP, and RoundTable Healthcare Investors I, LP (collectively
referred to as “RoundTable™)

The Company offers a broad line of medical devices for Interventional Radiology, Vascular
Surgery, Interventional Cardiology and Cntical Care procedures The Company's newest products
include the Option Retrievable Infenor Vena Cava Filter, Cleaner Rotational Thrombectomy System
and UltraStream Chronic Dialysis Catheter The Company also offers complete lines of PICC and
midine catheters, endomyocardial biopsy forceps, introducer sheaths, pressure transducers, and
other vascular products The Company's products are sold throughout Europe, the Middle East
and Afnca through a comiination of direct sales representatives and premier distributors

Transition services arrangement

On September 30, 2010, Argon Medical Devices Holding, Inc , the Company’s ulimate holding
company, and its affiiates acquired the critical care systems business of Becton, Dickinson, and
Company (“BD") Argon Medical Devices Netherlands B V was subseguently formed to house the
activities of the acquired business in Europe, the Middle East, and Afnica which had been
conducted by other affikates of the Company’s ultimate holding company immediately followang the
acguisition

Following the acquisition of the cntical care systems business from BD, Argon Medical Devices
Holding, inc , and #its affihates had a transition services agreement with BD which required BD to
have continuing Involvement in the sales, order fulfillment and cash receipts processes of the
acquired business and to prowide financial accounting, IT, human resources and product quality
documentation support In exchange for a monthly service fee  Under the terms of the transihon
services agreement, BD was required on a monthly basis to remit the net cash payments for net
profits of the critical care systems business net of a service fee for operations made by BD on
behalf to Argon Medical Devices Holding, Inc or its affilates  After its formation and through
May 31, 2011, the Company participated in the transihion services agreement with BD and total
service fees incurred by the Company under this arrangement were €653,148 during that penod
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Argon Medical Devices Netherlands B.V.
Notes to Financial Statements
December 31 2011 and December 20, 2010 (Date of inception) to

December 31, 2011
{amounts presented in Euro (€) unless otherwise statad)

2. Summary of Significant Accounting Policies
2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards as adopted by the European Unien and under the historical cost
conventon The principal accounting policies, which have been consistently applied, are set out
below

The preparation of financial statements in conformity with International Financial Reporting
Standards as adopted by the European Unicn requires the use of certain entical accounting
estmates It also requires management to exercise its jJudgment in the process of appiying the
Company's accounting policies The areas involving a higher degree of jJudgment or complexity, or
areas where assumptions and estmates are significant to the financial statements are disclosed 1n
Note 4

2.2 Changes in accounting policy and disclosures

New and amended standards adopted by the Company

The pencd from December 20, 2010 (Date of Inception) to December 31, 2011 represents the
Company’s first inancial year and the Company has adopted all International Financial Reporting
Standards as adopted by the European Union

New standards, amendments and interpretations issued but not effective and not early
adopted

There are no standards, amendments, and interpretations issued which will be effective for the
financial year beginning January 1, 2012 which are expected to have a matenal impact on the
Company's financial statements

23 Consolidation

The Company's operating structure includes Argon Medical Devices Netherlands BV, a Dutch
entity formed in the Netherlands on December 20, 2010, and branch offices in Belgium, Denmark,
Finland, Germany, Sweden, France, Greece, and the United Kingdom which were subsequently
formed on vanous dates during the penod from December 20, 2010 (Date of inception) to
December 31, 2011

The Company's financial statements include the results of operations and balance sheets of its
branch offices Intra-company transactions, balances, income and expenses on transactions
between the Company its branch offices, and income and expenses from intra-company
fransactions that are recognized in assets, if any, are ehiminated

The Company and its branch offices apply consistent accounting policies
24 Foreign currency translation
Items ncluded n the Company's financial statements are measured using the currency of the

primary economic envircnment in which the Company operates (the "functional currency”) The
financial statements are presented in Euro (€), the Company's presentation cumency
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Argon Medical Devices Netherlands B.V.
Notes to Financial Statements
December 31 2011 and December 20, 2010 (Date of Inception) to

December 31, 2011
(amounts presented in Euro (€} unless otherwise stated)

Foreign currency transactions denominated in currencies other than the Company's functional
currency are translated into the Company's funct:onal currency for financial reporting purposes
Foreign exchange gains and losses resulting from the re-measurement of foreign currency
transactions denominated in currencies other than the Company's functicnal currency at the
reporting date and the settlement of such transactions are recognized In the statement of
comprehensive income

25 Property and equipment

Property and equipment are stated at historical cost less accumulated depreciation Histoncal cost
includes expenditures that are directly attnbutable to the acquisihon of the property and equipment
Subsequent costs are included in the asset's carrying amount or recognized as a separate asset,
as appropnate, only when it 1s probable that future econormc benefits associated with the tem will
flow to the Company and the cost of the item can be measured reliably Al other repairs and
maintenance are charged to the statement of comprehensive income dunng the period in which
they are incurred Depreciation is calculated using the straight-ine method, assuming no residual
value, over the assets' esimated useful lives, or the life of the underlying lease, whichever 1s
shorter, as follows

Estimated
Useful Lives
Furniture and fixtures 3-5years
Computer hardware 3 years
Computer software 3 -5 years

When assets are retired or sold, the net carrying amount 1s eliminated with any gain or loss on
disposal recognized In the period of disposal and classified within selling, general and
admiristrative expenses 1n the Company's statement of comprehensive income

2 § Impairment of non-financial assets

Assets that are subject to depreciation, such as property and equipment are reviewed for
impairment whenever events or changes tn circumstances indicate that the carrying amount may
not be recoverable An impairment loss 1s recognized for the amount by which the asset's carrying
amount exceeds its recoverable amount The recoverable amount is the higher of an asset's fair
value less costs to sell and value In use For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash flows (cash-generating
units} There have been no non-financial assets that have suffered from impaiment through the
balance sheet date
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Argon Medical Devices Netherlands B.V.

Notes to Financial Statements

December 31 2011 and December 20, 2010 (Date of Inception) to
December 31, 2011

(amounis presented m Euro (€) unless otherwise stated)

2 7 Inventories

inventones are stated at the lower of cost or net realizable value Cost s determined using the
first-in, first-out (FIFO) method Net realizable value is the estimated seliing price in the ordinary
course of business, less disposal costs The Company evaluates inventory levels and expected
usage on a periodic basis and records valuafion allowances as required Substantially all
inventories are purchased from related parties as further discussed in Note 17

2 B Trade receivables

Trade receivables represent amounts due from customers for merchandise sold or services
performed In the ordinary course of business If collection 1s expected in one year or less trade
receivables are classified as current assets If not, trade receivables are presented as non-current
assets Trade recevables are recognized intially at fair value and subsequently measured at
amortized cost using the effective interest methed, less provision for impaiment

The provision for impairment is recorded based upon the Company's estimate of credit losses
included in accounts receivable considenng histonical losses on trade receivables and a specific
review all accounts whose aging Is neanng or has exceeded credit terms Account balances are
charged against the provision for impairment when 1t 1s determined they will not be collected The
Company records a provision for customer returns and customer discounts at the time of product
shipment based upon the Company's historical expenence with customer rebates and discounts

2.9 Prepaid expenses

Costs incurred which the Company expects will benefit multiple penods are capitaized These
costs are recognized in the statement of comprehensive income over the peniod in which the
Company benefits from the expenditure using a method that reflects the pattem in which the
Company benefits from the expenditure

2.10 Indirect taxes

Indirect taxes are added to goods or services when they are purchased (indirect tax recevable)
and when they are sold (indirect fax payable) The Company recognizes Indirect taxes owed to
and owed from taxing authorities in each country in which it conducts transactions subject to these
taxes and remits payments on a timely basis to the taxing authonties in each country

2 11 Cash at bank

Amounts presented as cash at bank include only cash at call with banks

2.12 Due tolfrom related parties

Amounts due to and due from related parties have ansen as a result of the related party
transactions described in Note 17 Amounts due to and due from related parties are classified as
current if payment 1s due within one year or less If not, amounts due to and due from related

parties are presented as non-current Amounts due to and due from related are recognized mitally
at far value and subsequently measured at amortised cost using the effective interest method
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Argon Medical Devices Netherlands B.V.
Notes to Financial Statements
December 31 2011 and December 20, 2010 (Date of inception) to

December 31, 2011
(amounts presented i Euro (€) unless otherwise stated)

2 13 Share capital
Ordinary shares are classified as equity
2 14 Income taxes

The income tax expense recognized includes current income taxes for the penod Income taxes
are recognized in the statement of comprehensive income, except to the extent that it relates to
tems recognized In other comprehensive income or directly in equity  In the case of items
recognized in other comprehensive income or directly in equity, the associated income taxes are
also recognzed in other comprehensive iIncome or directly in equity, respechvely

The current iIncome tax expense recognized 1s calculated on the basis of the tax laws enacted or
substantively enacted at the balance sheet date in the countries where the company and registered
branches operate and generate taxable sncome Management penodically evaluates posihons
taken in iIncome tax returns with respect to situations in which the applicable income tax regulation
18 subject to interpretation It establishes provisions where approprnate on the basis of amounts
expected to be paid to the tax authonties

The Company penodically remits payments to the tax authonites for its estimated income taxes
Payments made in excess of the Company's income tax obligation for the penod are recognized as
income taxes recevable

2 15 Revenue recognition

Dunng the duration of the transition services agreement with BD discussed in Note 1, the Company
had not yet established direct arrangements with end customers regarding transfers of ownership
and pricing, therefore the Company was not recognizing sales at the point of delivery rather the
Company was recognizing sales when cash was remitted by BD to the Company The transition
services agreement with BD ended in May 2011 and the Company subsequently collected cash
from BD, and recognized sales related to, all goods delivered dunng the period in which the
transthon services agreement was in place

Following the termination of the transitien services agreement with BD, revenue 1s measured at the
fair value of the consideration received or receivable, and represents amounts recevable for goods
supplied, stated net of discounts, returns and value added taxes The Company recognizes
revenue when the amount of revenue can be relably measured, when it 1s probable that future
economic benefits will flow to the entity, when the goods have been delivered, and when specific
cntena have been met for each of the Company’s aciwties The Company bases tts estimate of
retumns on hstorical results, taking into consideration the type of customer, the type of fransaction
and the specifics of each arrangement

The Company’s invoices include amounts for shipping and handling costs including postage The

Company recognizes these hillings as sales and includes the assoctated costs in selling, general,
and administrative expenses
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Argon Medical Devices Netherlands B.V.
Notes to Financial Statements
December 31 2011 and December 20, 2010 (Date of Inception) to

December 31, 2011
(amounts presented in Euro {€) unless otherwise stated)

2.16 Cost of goods sold

Cost of goods sold represents the associated cost of Inventones sold in sales transactions and 15
recorded at the time sales are recogrized

2 17 Finance costs
Finance costs consist pnmanly of foreign curency exchange gains and losses
218 Leases

The Company leases certamn property, plant and equipment under aperating leases Leases (n
which a significant portion of the nsks and rewards of ownership are retained by the lessor are
classified as operating leases Payments made under operating leases (net of any iIncentives
received from the lessor) are charged to the statement of comprehensive income on a straight-ine
basis over the period of the lease

3, Financial Risk Management
3 1 Financial risk factors

The Company's activities expose it to a vanety of financial nisks foreign exchange nsk, credit nisk,
hiquidity risk, and cash fiow interest rate nsk The Company's overall nsk management program
focuses on the unpredictability of financiat markets and seeks to mmnimze potential adverse effects
on the Company's financiai performance

Foreign exchange risk

The Company and its registered branches operate intemattonally and conduct transachons in
multiple foreign currencies which creates vanous foreign currency exposures primarily with respect
to the United States dollar, Singapore dollar, Bntish pound sterling, Swedish krona, and Danish
krone, Polish zloty, Swiss franc, and Norwegian krone  The Company does not hedge these
foreign currency exposures and recognizes foreign currency transaction gains and losses in its
statement of comprehensive income
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Argon Medical Devices Netherlands B.V.
Notes to Financial Statements
December 31 2011 and December 20, 2010 (Date of Inception) to

December 31, 2011
{amounts presented in Euro (€) unless otherwise stated}

As of December 31, 2011, vanous indvidual balances included in the Company's balance sheet
were denominated in foregn currencies as follows

EUR SGD UsD SEX GBP DXK PLN NOK CHF JPY
Property and equipment, net 0,47 - - B - - - . - -
Trade recervabies 1,472,434 - 1034019 310052 348748 268338 163,728 22563 174192 -
Recervables due from related parlies 18,000 - 6,581,754 - - - - -
Prepaid expenses 68,566 - - 8,123 - 27557 - - -
Income taxes recevable [47,255) - 164,057 - {2,400) - - . -
Indirect taxes receivable 118,579 - - - - . - - -
Deferred income taxes 20,002 - - - - .
Inventones 5,050,608 - - . - - - -
Cash at bank 1,001,284 - 114,489 186,100 - 25,867 - - - -
7702228 7730262 668,332 4B MB 19362 163728 22563 17,1982 -
Payables due to refated partes - 15,176,832 . - - - - - 5,245
Actruet expenses 1,203,278 - - 15,3719 - 13499 - - -
Indirect taxes payable 151,679 - - 132,458 - 15522 - - - -
1,354 957 15,176,832 - 147 838 - 83,021 - - 6245

Net foreign cumency exposure 6,887,211 {16,1/6,832) 7,790,262 520494 BAB.J4B 230341 163,728 22063 17190 (6,248

The Company's total comprehensive income for the penod from for the period December 20, 2010
{Date of Inception) to December 31, 2011 would have been impacted as follows if the vanous
foreign currency movements had occurred (assuming all other vanables held constant)

Increasad{decraasa) in peofits (in Eur { €)) owing (o forexn currency exchangs rate movements
5GD Strengthened by 1% - {153,301} - - . - - .

5GD Weakened by 1% - 150,266 . - . . . N
USD Strengthened by 1% - - 76 537 - . .
USD Weakened by 1% . {78,083) -
SEK Strengthened by 1% -
SEK Weakensd by 1% -
GEP Strengthened by 1% -
GBP Weakened by 1% .
DKK Strengthened by 1% -
DKK Weakened by 1% .
PLN Strengthened by 1%

PLN Weakened by 1% -
NOK Strengthened by 1% -
NOK Wesakened by 4% -
CHF Strengthened by 1% -
CHF Weakened by 1%

JPY Strengthanad by 1%

JPY Weakened by 1%

{3453} - : .

- 1,654
f821)

.
LI T T S L T I Y IR R }

(223) . -
174
(170)

P T T T T T N L )

LI T T T R R R R N R Rt

.
P I

Credit risk

Credit nsk anses from cash and cash equivalent on deposit with banks as well as credit exposures
to customers such as in the case of outstanding receivables and committed transactions Credit
nsk on outstanding receivables is managed on a consolidated basis by the Company's ultimate
holding company and its affilliates in order to mitigate the nsk of counterparty defautt and
concentration The ulkmate holding company and its affiiates manages and analyses the credit
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Argon Medical Devices Netherlands B.V.

Notes to Financial Statements

December 31 2011 and December 20, 2010 (Date of Inception) to
December 31, 2011

{amounts presented in Eurc (€) unlass otherwise stated)

nsk for each of the Company's customers before standard payment and delivery terms and
conditions are offered

The credit nsk on liguid funds s imited because the counterparty 1s a bank with high credit ratings
assigned by international credit rating agencies

The maximum exposure to credit nsk i1s represented by the canying amount of each financial asset
in the Company's balance sheet

Liquidity risk

Cash flow forecasting 1s performed on a consohdated basis by the Company's ulimate hoiding
company and its affiiates which includes monitonng rolling forecasts cf hiquidity needs to ensure
the Company has sufficient cash to meet its operational needs

Cash flow intferest rate risk

The Company has no significant interest-beaning assets or habiites Therefore its income and
operating cash flows are substantially independent of changes in market interest rates and no
sensitivity analysis s performed

3 2 Capital isk management

The Company’s objectives when managing capital are to safeguard the Company’s ability to
continue as a going concern In order to provide returns for its shareholder and benefits for other
stakeholders and to maintain an optimal capital structure to reduce the cost of capital

The Company's capital structure represents equity atinbutable to the owner of the Company and
includes 1ssued share capital and accumulated earnings

In order to maintain or adjust the capital structure, the group may adjust the amount of dwvidends
paid to its shareholder, return capital to its shareholder, 1ssue new shares or sell assets to reduce
debt

4 Critical Accounting Estimates and Judgments

Esbtmates and judgments are continually evaluated and are based on histoncal expenence and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances

The Company makes estimates and assumptions concerming the future The resulting accounting
estimates will, by defimtion, seldom equal the related actual results The estimates and
assumptons that have a significant nsk of causing a matenal adjustment to the camrying amounts of
assets and habiliies within the next financial year include the proviston for impairment of trade
receivables and inventory reserves

The calculation of the provision for iImpairment of trade receivables relies on histonical losses on
trade receivables and a specific review ail accounts whose aging Is nearing or which have
exceeded credit terms as of the reporting date in order to estrmate the necessary provision Future
losses on trade receivables may be more or less than histoncal losses and the specific review of
accounts whose aging 1s neanng or which have exceeded credit terms may not accurately capture
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Argon Medical Devices Netherlands B.V.

Notes to Financial Statements

December 31 2011 and December 20, 2010 (Date of inception) to
December 31, 2011

{amounts presented in Euro (€) unless otherwise stated)

all uncollectible account balances which may have an impact on the accuracy of the provision for
imparrment recorded at the balance sheet date

Inventory valuation allowances are recognized based on the estimated net realizable value of
inventones as of the reporting date and net realizable value 1s compnsed of the estimated seling
price of the inventories in the ordinary course of business less disposal costs The future selling
prices of inventones and disposal costs may be more or less than the estimated amounts used n
determining the inventory valuation allowances which may have an impact on the accuracy of the
provision for impairment recorded at the balance sheet date

The Company conducts its business activities in multiple countnes across Europe, the Middle East,
and Africa and those business activities and the Company's multi-junsdictional structure requires
that the Company and its branch offices comply with income tax laws and regulations in several
countnes and there may be transactions and balances for which the ultmate income tax
determination 1s uncertain  Local tax authonties may challenge the Company's income tax
positions and final determinations by those authonties which differ from income tax positions taken
by the Company may result impact the accuracy of the income tax figures reported by the
Company

Durnng the duration of the transiton services agreement with BD discussed in Note 1, the Company
had not yet established direct arrangements with end customers regarding transfers of ownership
and pncing, therefore the Company was not recognzing sales at the point of delivery rather the
Company was recognizing sales when cash was remitted by BD to the Company Thus revenue
recogmitton decision was constdered a cntical accounting judgment during the period of tire in
which it was applied The transition services agreement with BD ended in May 2011 and the
Company subsequently collected cash from BD, and recognized sales related to, all goods
delivered during the penod in which the transition services agreement was in place

5. Net Sales by Branch Office

Net sales reported for the penicd December 20, 2010 (Date of Inception) to December 31, 2011
were generated by the following registered branch offices

Netherlands € 15,085,804
Belgium 712,344
Denmark 640,108
Finland 718,439
Germany 2,274,414
Sweden 1,346,133

€ 20,777,242

Net sales to distributors generated by the Company’s representatives in France and the United
Kingdom are recognized by the Company’s Netherlands registered branch office
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Argon Medical Devices Netherlands B.V.

Notes to Financial Statements

December 31 2011 and December 20, 2010 (Date of Inception) to
December 31, 2611

{amounts presented in Euro {€) unless otherwise stated)

6 Cost of Goods Sold

Cost of goods sold for the penod from December 20, 2010 (Date of Inception) 1o December 31,
2011 was compnsed of €14,727,335 of Inventones that were scld In sales transactions

T. Selling, General and Administrative Expenses

Selling, general and administrative expenses reporied from December 20, 2010 to December 31,
2011 were compnsed of the following compaonents

Employee costs € 1,658,966
Transition service fee and other costs paid to BD 653,148
Transportation expenses 618,087
QOutsourced logistics and administrative services expenses 808,494
Commission 374,669
Professional services 233,290
Doubtful account expense 227,405
Operating lease expenses 221,752
Registration 178,867
Office administration 122,160
Depreciation 5,940
Other expenses 466,678
£ 5569456

Auditor's remuneration

Audit services € 77,007
Taxation services 109,452

Additional auditors' remuneration for tax services of €111,584 related to activities of the Company
was bore by affihates of the Company's ultmate holding company, Argon Medical Devices Holding,
Inc The Company 1s not directly charged for these services by Argon Medical Devices Holding,
Inc orits affikates, instead, the cost of these services 1s one factor, among many, used to
determine the price paid to purchase inventories from affilates under the Company's global
transfer pnoing arrangement in place for all affilates of Argon Medical Devices Holding, Inc

8. Information Regarding Employees

Employee costs for the penod December 20, 2010 fo December 31, 2011 were comprnised of the
following significant components

Salaries € 1,167,965
Social secunty costs 156,783
Bonus 185,179
Compensated absences 112,220
Other employee costs 36,819
€ 1,658,566
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Notes to Financial Statements

December 31 2011 and December 20, 2010 (Date of inception) to
December 31, 2011
{amounfs presented in Euro (€) unless otherwise stated)

10.

The average monthly number of persons (inciuding directors) employed by the Company for the
year are

Seling and distnbution 19
Supply chain 1
20

As of December 31, 2011, the number of persons (Including directors) employed by the Company
working In the Netherlands was three (3)

Finance Costs

Finance costs for the period from December 20, 2010 (Date of Inception) to December 31, 2011
were compnised of €243,519 of foreign currency transaction gains, net

tncome Tax Expense

Income Taxes

income tax expense recognized dunng the penod from December 20, 2010 (Date of inception) to
December 31, 2011 was comprised of the following signficant compoenents

Current income tax

Current income tax on profits for the pernod € 34,863
Total current income tax € 34,963
Total ncome tax expense € 34,963

The income tax expense recognized on the Company's profit before income taxes differs from the
theoretical amount that would anse using the weighted average income tax rate applicable to
profits before income taxes as follows

Profit oh ordinary activities before taxation

Profit before tax multiphied by weighted average rate of € 49,232
corporation tax of 20 78% -
Rehef from double taxation for taxable income

generated in registered branch countnes (18,621)
Permanent nondeduchble expenses 4,352
Total current ncome tax expense € 34,963

The Company's weighted average tax rate of 20 78% differs from the tax rate of 25 00% apphcable
on taxable profits in excess of €200,000 since the Company's taxable profits up to €200,000 were
subject to tax at a lower rate of 20 00% applicable for entites incorporated in the Netherlands

There were no income taxes recognized in other comprehensive income or directly in equity during
the penod from December 20, 2010 {Date of !Inception) to December 31, 2011
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11

12,

13

Property and Equipment

Property and equipment as of December 31, 2011 consists of

Computer
and Other
Equipment
Cost
Additions € 28,387
Disposal -
At December 31, 2011 28,387
Depreciation
Charge for the year 5,940
Disposal -
At December 31, 2011 5,940
Net book value
At December 31, 2011 € 22,447
Inventories
Inventones as of December 31, 2011 consist of
Finished goods € 5,254 867
Less excess and obsolescence provision (204,259)
€ 5,050,608
Trade Receivables
Receivables as of December 31, 2011, wiich are due within one year, consist of
Trade receivables € 3,864,479
Less provision for imparrment (227,405)
Trade receivables, net of provisions € 3637074

The estimated fair value of the Company’s trade receivables was €3,637,074 at December 31,
2011
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Notes to Financial Statements
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14

As of December 31, 2011, €2 645,078 of the Company's trade receivables were within the due
dates specified by their credit terms and €1,219,401 had exceed them, respectively The Company
determined that €991,966 of trade recevables which were past due as of December 31, 2011 were
notimparred These past due but not impaired trade receivables relate to a number of independent
custormners with no history of default whose aging as of December 31, 2011 was as follows

Up to 3 months € 991,966
3 to 6 months -
Over 6 months -

€ 991,866

As of December 31, 2011, trade receivables of €227 405 were impatred, the amount of the
provision for impairment recognized by the Company was €227 ,405, and those recewvables
considered impaired had an aging of less than three (3) months

At December 31, 2011, the carrying amount of the Company's trade recervables was denominated
nt the following currencies

Local Currency Euro (€)

Euro 1,680,840 € 1,699,839
Swiss franc 21,147 17,192
British pound sterling 294,469 348,748
Norwegian krone 224,081 22,563
Polish zloty 726,828 163,728
United states dollar 1,327,253 1,034,019
Danish krone 1,793,381 268,338
Swedish krona 2,847 444 310,052

€ 3,864,479

Movements in the Company's provision for impairment of trade receivables dunng the penod from
December 20, 2010 (Date of Inception) to December 31, 2011 were as follows

At December 20, 2010 -
Provision for recewvablas impairment charged as expense 227,405
At December 31, 2011 € 227,405

Indirect Taxes

Indirect taxes recelvable and indirect taxes payable at December 31, 2011 consist of

Indirect taxes
recaivable Indirect texes payable
Netherlands Belghum  Denmark Finland Germany Sweden Total
indirect taxes recenabile €293,831 € 90,841 €83,2186 €123501 €374.72D € 210,072 € 802,540
Indirect taxes payable {175,252) (149,585} (158738) (164,385) (426,959)  (342,532) (1,242,201}
Indirect taxes recetvable/{payable), net €118570 (€58,744) (€75522) (€40605) {€52,240) (€ 132,459) (€ 359,660)
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16.

17

Accrued Expenses

Accrued expenses at December 31, 2011 consist of

Accrued gutsource services € 272,492
Accrued transportation expenses 169,243
Accrued professional fees 174,971
Accrued bonuses 208,646
Accrued compensated absences 104,743
Accrued commission 65,658
Accrued salanes, social secunities and other employee costs 52,858
Others 183,545

€ 1232156
Share Capital

Share caprtal as of December 31, 2011 consists of

Authorized
90,000 ordinary shares of €1 each € ap,000

Issued and fully paid
18,000 ordinary shares of €1 each € 18,000

As of the Company's date of mcorporation, all issued share capital (18,000 crdinary shares) was
fully paid

Related Party Transactions

The following transactions and balances were carmed out with affilates of the Company's uitimate
holding company, Argon Medical Dewvices Hoiding, Inc , dunng the penod from December 20, 2010
(Date of Inception) to December 31, 2011

Purchases of goods

Argon Medical Devices, Inc € 170,635

Argon Critical Care Systems Singapore, Pte Ltd 19,971,670

Others 6,245
Purchase of services

Affiliated company (payroll administrative services) € 342 387

Goods bought from affillates of the Company's ultimate holding company, Argon Medical Devices
Holding, Inc , are bought under a global transfer pricing arrangement which generally targets that
the Company earn profits of cost plus five percent (cost + 5%) Dunng the period from

December 20, 2010 (Date of Inception) to December 31, 2011 the Company incurred expenses
due to its formation which depressed nis profitabiiity below the targeted amount

Services recevad from affiiates of the Company's uttimate holding company, Argon Medical
Dewvices Holding, Inc , include an arrangement wath an affilate of a shareholder in the Company's
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December 31 2011 and December 20, 2010 (Date of Inception) to

December 31, 2011
(amounts presented in Euro (€} unless otherwise stated)

ulimate parent company, Argon Medical Devices Holding, Inc, who performs payroll administrative
services on behalf of the Company This arrangement requires the Company to reimburse that
affihate for the costs of its empioyees who perform services entirely on behalf of Argon Medical
Devices Netherlands, B V and the reimbursed expenses were recognized i selling, general, and
administrative expenses in the Company's statement of comprehensive income

Additionally, certain employees of the Company's ultimate parent company, Argon Medical Devices
Helding, Inc and its affiiates devote a portion of their ime to performing human resources, IT,
payroll, accounts payable, and other functions on behalf of the Company in the normal course of
business The Company is not directly charged for these services by Argon Medical Devices
Holding, Inc or its affiliates, instead, the cost of these services i1s one factor, among many, used to
determine the price pad to purchase inventonies from affilates under the Company's global transfer
pricing arrangement in ptace for all affiliates of Argon Medical Devices Holding, Inc

As of December 31, 2011, the foliowing related party receivables and payables were outstanding

Recewvables from affiliated companies
Argon Medical Devices, Ing € 6,581,754
Argon Medical Devices Singapore Pte Ltd 18,000
Total recevables due from related parhies 5,599,754

Payables from affilated companies
Argon Crtical Care Systems Singapore Pte Ltd 15,176,832
Argon Medical Devices Japan, K K 6,245
Total payables due to related parbies 16,183,077

Receivables from Argon Medical Devices, in¢ arose mainly as a result of cash collections from
sales transactions duning the transition service penod with BD discussed in Note 1 which were
remitted to Argen Medical Devices, Inc n lieu of the Company These amounts are unsecured i
nature and do not bear mnterest Also from time to time, Argon Medical Devices, Inc pays the
Company's vendors directly and those payments are either offset agamst the outstanding
receivable or reimbursed by the Company o Argon Medical Devices, Inc on a penodic basis
Recewables due from Argon Medical Devices Singapore Pte Ltd are for expenditures made by
the Company on its behalf which are rembursable

Payables due to Argon Cntical Care Systems Singapore Pte Ltd and Argon Medical Devices
Japan, K K, anse mainly from the purchase of goods, are generally due two (2) months after the
date of purchase, and do not bear interest

18, Management Board

The Company regards its Management Board, as defined by the Company's Arhicles of
Association, as key management of the Company Dunng the penod from December 20, 2010
(Date of Incephion) to December 31, 2011, two (2) persons were represented on the Management
Board The Dutch aitizen on the Company's Management Board, who 1s an employee and Director
of the Company, received approximately €127,000 in total remuneration dunng the perniod from
December 20, 2010 {Date of Inception) to December 31, 2\01 1

PncewaterhouseCoopers Acco
unia
For idantfication purposes only s .Y

Pwc




Argon Medical Devices Netherlands B.V.

Notes to Financial Statements

December 31 2011 and December 20, 2019 {Date of Inception) to
December 31, 2011

(amounts presented in Euro (€) unless otherwise staled)

168.

21.

The second member of the Company's Management Board, who s also a director of the Company,
Is an employee of an affiiate of the Company's ultmate holding company, Argon Medical Devices,
Inc  All remuneration paid to this persan were bore by thet affillate and none charged to the
Company during the penod from December 20, 2010 {Date of Inception) to December 31, 2011

Commitments

Operating Lease Commitments

The Company leases office space In various countrles throughout Europe and certain equipment
under noncancelable operating leases which expire at various dates through 2020 Under these
leases, the Company may be lizble for certam other costs, including but not limited to, common
area maintenance charges or real estate taxes

Dunng the period from December 20, 2010 (Date of Inception) to December 31, 2011, total rent
expense under noncanceiable operating leases was approximately, €221,752

The future aggregate mirimum lease payments under noncancelable operating leases are as
foliows

Within a year € 200,200
Between two and five yaars 438,583
More than five years 89,892

' € 728|775

Approval of Financlal Statements

The financlal staternents have been authorized for Issuance by the Company's Board of Directors
on August 28, 2012.

Subsequent Events

In February 2012, a stock aption plan maintamned by the Company's ultimate parent company,
Argon Medical Devices Holding, Inc. was amended to allow for the 1ssuance of stock options to
certain non-LiS cltizens  Immediately thereafter, options to punchase commoen stock of the uftimate
parent company wera granted to an employee of an affiliate of a sharehoider in the Cormpany’s
uitimate parent company, Argon Medical Devices Holding, Inc , who exclusively renders service to
Argon Medicat Devices Netherlands BV The Company will finalize the accounting for these stock
option awards In 2012

Nl JLcham) /@}) =

Sharon McNaily Alke Alida van Solkema-Boer
Director Dwrector
August 29, 2012 August 29, 2012
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Provisions in the Articles of Association relating to profit appropriation

Article 11 1 of the Articles of Association states that the Company may make distnbubions to its
sharehclders and other persons enfitled to the Company's distributable profits to the extent that the
Company's total equity balance exceeds the sum of the Company's fully 1ssued and fully paid capital and
reserves, If any, the Company is required to mantain by law Distnbutable profits represent the balance in
the Company's profit and loss account adopted by the Company's shareholders at its annual general
meeting

Proposed profit appropriation

The Company's management board proposes to appropnate the profit of € 201,969 for the pernod from
December 20, 2010 (Date of Incorporation) to December 31, 2011 as an addition of € 201,969 to retained
earnings The Company's management board does not recommend the payment of a dividend to the
Company's shareholders at this time

Events after balance sheet date

The events after balance sheet date are disclosed in footnote 21 mn the Company's financial statements
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Independent auditor's report

To- the General Meeting of Shareholders of Argon Medical Devices Netherlands B.V

Report on the financial statements

We have audited the accompanying financial statements 2011 as set out on pages 4 to 23 of Argon
Medical Devices Netherlands B V, Amsterdam, which compnse the balance sheet as at 31 December
2011, the statements of comprehensive income, changes 1n equity and cash flows for the year then
ended and the notes, comprising a summary of significant accounting policies and other explanatory
information

Management’s responsibility

Management 1s responsible for the preparation and fair presentation of these financial statements
accordance with International Financial Reporting Standards as adopted by the European Umon and
with Part g of Book 2 of the Duich Civil Code, and for the preparation of the directors’ report in
accordance with Part g of Book 2 of the Dutch Crvl Code. Furthermore, management 1s responsible for
such internal control as #t determines 1s necessary to enable the preparation of the financial statements
that are free from matenal misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opimon on these financial statements based on our audit. We
conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing, This
requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from matertal misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
m the financial statements The procedures selected depend on the auditor’s judgment, including the
assessment of the nsks of matenal misstatement of the financial statements, whether due to fraud or
error In making those risk assessments, the anditor constders internal control relevant to the
company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate 1n the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company’s internal control. An audit also mcludes evaluating the
appropnateness of accounting pohcies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained 15 sufficient and approprate to provide a basis for
our audit opinion

PricewaterhouseCoopers Accountants N V , Newtonlaan 205, 3584 BH Utrecht, P O Box 85096,
3508 AB Utrecht, The Netherlands
T +31(0} 88 792 0030, F +31 (0) 88 792 95 08, www pwe nl
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Opinion

In our ¢pinion, the financial statements give a true and fair view of the financial position of Argon
Medical Devices Netherlands BV as at 31 December 2011, and of its result and its cash flows for the
year then ended in accordance with International Financial Reporting Standards as adopted by the
European Union and with Part 9 of Book 2 of the Dutch Civil Code

Report on other legal and regulatory requirements

Pursuant to the legal requirement under Section 2, 393 sub 5 at e and f of the Dutch Cil Code, we
have no deficiencies to report as a result of our examination whether the directors’ report, to the extent
we can assess, has been prepared in accordance with Part 9 of Book 2 of this Code, and whether the
information as required under Section 2 392 sub 1 at b-h has been annexed Further we report that
the directors’ report, to the extent we can assess, 1s consistent with the financial statements as required
by Section 2)391 sub 4 of the Dutch Civil Code

August 2012
ouseCoopers Accountants
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Independent auditor's report

To: the General Meeting of Shareholders of Argon Medrcal Devices Netherlands BV

Report on the financial statements

We have audited the accompanying financial statements 2011 as set out on pages 4 to 23 of Argon
Medical Devices Netherlands B V, Amsterdam, which compnse the balance sheet as at 31 December
2011, the statements of comprehensive income, changes 1n equity and cash flows for the year then
ended and the notes, comprising a summary of significant accounting policres and other explanatory
imformation

Management’s responsibility

Management is responsible for the preparation and fair presentation of these financial statements 1n
accordance with International Financial Reporting Standards as adopted by the European Union and
with Part g of Book 2 of the Dutch Civil Code, and for the preparation of the directors’ report 1n
accordance with Part 9 of Book 2 of the Dutch Civil Code Furthermore, management 1s responsible for
such internal control as it determines 1s necessary to enable the preparation of the financial statements
that are free from matenal misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibihity is to express an opinion on these financial statements based on our audit We
conducted our audit in accordance with Dutch law, including the Dutch Standards on Audihng This
requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from matenal misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements The procedures selected depend on the auditor’s judgment, mcluding the
assessment of the risks of materal misstatement of the financial statements, whether due to fraud or
error. In making those sk assessments, the anditor considers internal control relevant to the
company’s preparation and fair presentation of the financial statements i order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company’s mternal control. An audit also includes evaluating the
approprateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the finaneial statements,

We beheve that the audit evidence we have obtained 1s sufficient and appropnate to provide a basis for
our audit opimion.

PricewaterhouseCoopers Accountants N V , Newtonlaan 205, 3584 BH Utrecht, P O Box 85096,
3508 AB Utrecht, The Netherlands
T +31(0) 887920030, F +31(0) 88 792 95 08, unvw pwe nl
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Argon
Medical Devices Netherlands B V as at 31 December 2011, and of its result and 1ts cash flows for the
year then ended 1n accordance with International Financial Reporting Standards as adopted by the
European Union and with Part g of Book 2 of the Dutch Cwil Code

Report on other legal and regulatory requirements

Pursuant to the legal requirement under Section 2 393 sub 5 at € and f of the Dutch Civil Code, we
have no deficiencies to report as a result of our examination whether the directors’ report, to the extent
we can assess, has been prepared in accordance with Part 9 of Book 2 of this Code, and whether the
mformation as required under Section 2: 392 sub 1 at b-h has been annexed Further we report that
the directors’ report, to the extent we can assess, 15 consistent with the financial statements as required
by Section 2 391 sub 4 of the Butch Civil Code

Utrecht, 29 August 2012
PricewaterhouseCoopers Accountants N V

Onginal has been signed by drs AACM van der Linden RA
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Have the accounts been audited? Please tick the appropnate box
[] No GotoSection A5
Yes Go to Section A4

BIS

Innavation & Skills

Department for Business
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Audited accounts

Audited accounts Have the accounts been audited in accordance with a set of generally accepted | @ Please insert the name of the

auditing standards? appropriate accounting

organisation or body

Please tick the appropnate box

(7] No Go to Part 3 "Signature’

Yes Please enter the name of the organisation or other body which issued

those standards below, and then go to Part 3 ‘Signature’

Name of orgamisation 1IFRS Adopted by the EU
or body @
Unaudited accounts
Unaudited accounts | Is the company required to have its accounts audited?

Please tick the appropniate box

(] No

[] Yes
Part 3 Signature

’ | am signing this form on behalf of the overseas company
Signature Senature W
N (WM amnS togpt DIDE
This form may be signed by e eTRUST (\N-) oD
-Biractor, Secretary, Permanentrepresentative—
CHFPDOO
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B Presenter information

n Important information

You do not have to give any contact infermation, but if
you do 1t will help Companies House If there 1s a query
on the form The contact information you give will be
wvisible to searchers of the public record

Contact name

Eve Miko
| ™7™ Intertrust (UK) Lid

4% 11 Old Jewry
| 7th Floor

I Post town

Londen
County/Regwon

Sl N RN A R R

| Country

‘DX

0207 776 9713

Checklist

We may return forms completed incorrectly or
with information missing

’ Telephone

Please make sure you have remembered the

following

O The company name and, if appropriate, the
registered number, match the information held on
the public Register

O You have completed all sections of the form,
if appropnate

O You have signed the form

Please note that all this information will appear
on the public record

@ Where to send

You may return this form to any Companies
House address

England and Wales

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland

The Regustrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House
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