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Chart Energy & Chemicals, Inc.

Profit and Loss Account
For the Year Ended December 31, 2013

Sales
Cost of sales
Gross profit
Selling, general and admnistrative expenses
Operabing income
Other expenses/(income)
Interest expense, net
Foreign currency (gain) loss

Income before income taxes
Income tax expense

Net income

12 months ended 12 months ended

December 31, December 31,
2013 2012
(inUS §) (inUS §
$ 261589649 $ 251,570,703

184,051,871 166,502,955
77,537,778 85,067,748
35,247,572 33,950,858
42,290,206 51,116,890

3,972,988 382,884
89,014 (223,459)
4,062,002 159,425
38,228,204 50,957 465
23,063 25,136

$ 38,205,141 % 50,932,326




Chart Energy & Chemicals, Inc.

Balance Sheet
As of December 31, 2013

Current Assets
Cash and cash equivalents
Accounts recewvable, net
Inventonies, net
Unbilled contract revenue
Prepaid expenses
Intangible assets
Other current assets

Total current assets. ... ... coceevenne

Property, plant & equipment, net
TOTAL ASSETS ...ocvvvveene - .

LIABILITIES AND SHAREHOLDERS' EQUITY

Current Liabilities
Accounts payable

Customer advances and billings in excess of contract revenue
Accrued salanes, wages and benefits

Warranty reserve
Other current habilties

Total current liabilities. ..... ... resrerirnasanes

Other long-term liabllities
Intercompany

Shareholders' equity
Additional paid-in-capital

Accumulated other comprehensive iIncome

Retained earnings

2013 2012
(nUsS %) (inUS 9§
ASSETS

3 20,008 121,238
62,966,382 21,133,235
9,266,679 10,117 675
20,304,114 18,122,659
667,136 1,053,290
19,043,333 21,043,333
1,184 253 79,344
$ 113,451,903 71,670,774
55,428,235 26,393,729
$ 168,880,138 98,064,503
$ 18,175,296 23,637,494
35,847,866 38,779,610
10,828,113 12,422 087
2,218,982 1,236,921
1,304,791 1,005,702
3 68,375,048 77,081,814
261,443 469,962

(203,652,459)

(245,353,988)

53,401,628 53,401,628
2,273,609 2,449,359
248,220,869 210,015,728

$ 303,896,106 265,866,715
98,064,503

TOTAL LIABILTIES AND SHAREHOLDERS® EQUITY. .. . .- $ 168,880,138

These financial statements have been approved by the board of directors on 11 August 2014
Signed on behalf of the board of directors

Mot O st

Michael F Biehl
Director

Dated 11 August 2014
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BALANCE SHEET
ASSETS
Current Assels
Cash 7 026 45 -15782 00 2878145 2000590,
Accounts Recevable Gross 27,044 030 55 3592235139 6296638164 .
Alowance for Doubtful Accounts
Accounts Recaabia Net 27 044 030 55 3592235139 6296538104
Inventones Raw 8840 128 04 187 555 24 882768328
Invantones WP X2 1] 30179120 000 315 21868 517 009 88
Inventory FG i3] 000 000
Inventones Resarves -100.081 27 -77,832 50 -178.01377
Invantonss Net 000 8841837 97 o0 424 84142 020667939 =
Unbulled Contract Ravenus 000 9084 351 21 000 111972240 20304 11361,
Prepaid Expenzes 40718 63 6351070 562 87928 66712561,
Other Current Assats 008 185 B49 58 4 467 58 000 2138012 192,707.28
Defarred Income Taxes
Total Current Assets 4071863 45225 675 48 -11 314 42 €0 4818094606 9341702373
Property Plant & Equipment Gross 477 842 87 50,234 6585 80 15 057 94 6120 82 17,804,56920 7842785763
Lass Accumulated Depreciatian -313,21573 -16,343 815 04 -15057 94 523487 6.317,29937 -22999 62275
Property Plani & Equpmant, Nat 164 627 14 43 885 851 78 a0 88615 11,376 86983 5542023468 »
Goodwll
Intangible Assels Nat 1904333305 1904333205 »
Defared Finanang Feas Net
Other Asssts Nat 255464 988 89100 05154584 ,
Intarcornpany investment
Total Asssta 15 248 676 &2 89,112 527 22 375978 235 15 50 526,306 83 168,380 127 30
LABILITIES
Currant Liabiniss
Accounts Payable 15716 47 7830179 01 11368 56 00 10 158 03212 18175296 16
Deferred Revenua - Bill & Hald -
Customer Advances _ 204 000 00 250 000 00 450 00000
Billings In Excess of Contract Revenue . 2883 254 55 24 803 951 39 + 600 7,905,859 94 35397 86588«
Accrued Sataries & Wages 2248 3683 47 7 290 830 85 Q00 000 1,190,918 24 1082811257 »
Current Warranty Reserva 150 000 00 781 432 24 1,287,500 21 221898245,
Deferred Incoma Taxes - Cumment
Accrued Income Taxea 20365 54 208654
Other Cumrent Liabilinas 000 931 585 54 000 +167 005 42 519 344 39 128292453 "
Current Matunty - Long Temmn Debt
TYotal Current Liabilites 5 200,334 45 41998 029 06 32234 50 -167 005 42 2131145490 88375047 53
Long Term Debt Net of Cument
Cefarred Incoma Taxes - Nan Current age aco
Othar Non Current Liabilibes 261 443 40 aoo aoo 261,44340 #
Minanty [nterast
Intercompany Balances 172,950,881 66 -372 620 818 70 10,189,777 6C -2 588 083 03 -11,264,216 82 -203 852,458 16
Total Liabillties 178151 2186 09 330,661,245 24 1020201210 275508843 10047 238 27 -135015,968 23
EQUITY
Shareholders Equity
Preferad Stock
Commen Stack
Shareholder Nates Recenvable
Treasury Stock
Subsichary Capital 53112 489 24 28915877 53401628017
Pard-n Capitat ..
Fareign Currancy Translatan Adjustments 000 000 2349,516 88 000 -30264 31 ( 234925257
Pension Mm:mum Liability Adjustments . / ~45 645 00 -45 6845 00
Retainad Eamings/(Accumulated Defici) - Pnor Yaars -130 083 679 12 200 624,708 469" 11656 142 78" 550,736 82~ 51583,104 84 4210 045 [
R d Eamings/(; I Daficst) Cutrent Yaar 28,818,860 15 67,085 340 76 -804 14599 2205237 78 -1,362,430 - 38,705,141 7;
Tatal Shareholdars Equity -158 902 534 27 413,773,873 48 ~10 240 771 8% 2,755,974 60 50 479,51 2303 888 105 52
Total Lusbllities & Equity 19,248,676 82 89 112 527 22 3,758 73 836 15 60 526-806 89 168,880,137 28/
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YTD December
M

AC Ladger (USS)
CHART EMERGY & CHEMICALS HQ CHARTE

¥TD Oscember
2013
AC Ledger (USS)

2013
AC Ledger (USS)

YD Decernber
2013

AC Ledger {U!

{Us%)
NERGY & CHEMICALS INC  CHART ENERGY A CHEMICALS-UK  CHART E & C CHINA AMERICA

YTD Dacamibpe ¥TD December
FiE] 01
AC Ledger (USS} AC Lacger (USS]

CHART ENERGY & CHEMICALS Total Chant EAC

INCOME STATEMENT
Graoss Sales
AIr Cooled Heat Exchangers
Brazad Aluminum Heat Exchangers
Systems
Bulk Starage
NG
Packaged Gas
Parts & Sevice
Respiratory
Cryobiological
Commercial
Total Gross Quiside Sales
Less Discounts & Allowances
Rebates
Freight Revenue
Net Outside Sales
) Intercompany Sales
Total Net Sales
Std Cost of Sales
Manufacturing Variance
Wamanty B
Total Cost of Sales
Gross Margin
Seling General & Admin
Research & Development
Marketing & Selling
Administrative
Total SGEA
Amortization Expense
Other Expensaf{income)
Equaty {Income)
Loss/{Gain) on Sale of Assets
Non-operating Expense/{Income)
Income from Operations
Interest Expense {Net)
Deferred Financing Fees Amortization
Forewgn Currency Loss/{Galn)
Management Fee Expense {Net)
Income Before Tax & Noncantrolling Interest
Income Tax Expense/(Benafit)
Income/{Lass) Bafore Noncontrolling tnterest
Noncontrolling Interest
Net Income/(Loss)

EBITDAR Calculation
Income/{Loss) Before Noncontrolling Interest
Interest Expense
Income Taxes
Depreclation
Amertization
Stack Comp Expense - Noncash
Extraordinary Charges
Restructuring Costs
EBITDAR

5,964,110 43 167 833522 15 4,806 224 93 166 680 636 65

3565,773 25 000 94,025,79692 9759157017

2,398,337 18 167,838,522 15 4,806,224 93 $4,025,79692 264 272 206 82

4973 69 001 457368

30031 51 -30 03181

2,398,337 18 167,803,515 65 4,306,274 93 94,02579693 264,237,201 33

22659 64 000 -2,624,893 13 2,647,552 77
2,420,996 82 167,803 515 65 2 161,331 80 54,02579693 1261,589,64856,

22,659 64 97 351 450 58 77,146 52 85,698,739 51 182,950,383 93

g

000 -4 828989 42 49 818 98 451100586 -268,164 58

000 94 451 63 127519981 1,365 65144

-22,659 64 92,616,912 19 27,327 54 91,484,985 18 124,051,370 79

2,398,337 18 75,126,603 86 2,208,659 34 2,540,851 75 77,537,771 77

2042 408 75 818 072 66 000 2,870,481 41

742085 65 4,978,425 41 483,539 20 214030632 874433658

4,686,015 19 2,225,094 79 3,932 32 1767,49948 8,682 54178

7470 489 59 8031592 85 £83,539 20 3,93232 3,907 805 80,7 30,237,353 77

2,674,895 63 73,674 855 63

-394 30 200 243 84 2332195 £ ¢ ) -26,16059

5,522 27 18,702 74 21,844 10@ 8 663 63

112 542,849 87 67,173,713 74 881,085 36 2,204,727.02 1,365,476 20 54 583,019 33

397697878 399100 397293778

21802 88,372 98 1217 51076 945 48 89013 55

12,292,813 48 z( 2,292,813 43

28 818 860 15 67 085 340 76 881083 19 220523778 -1362 430 68~ 38 228,204 52

3,062 80 23062 80

-28,818,860 15 67,085,340 76 904,145 99 2205,237 78 1,362,430 68 38,205,141 72

-28,818 850 15 67,085,340 76 904,145 99 2,205,237 78 1,362,430 68 38 705 141 72

28 B18 860 15 67 085,340 76 -904 145 99 220523778 4136243068 38205 14172

397597878 399100 3,972,987 78

23,062 80 23,062 80

66,867 16 2911 867 26 aoo 834 93 157872082 4,558,349 17

2 674 895 63 2,674,895 63

22,100,11858 59,997,208 02 881,083 19 2,206,122 71 71230814 49,334,437 10
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