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Profit and loss account

During the financial year and the preceding financial year, the company did not trade and received no
income and incurred no expenditure Consequently during those years the company made neither a
profit nor a loss, and there were no other recognised gams or losses

Accordingly, neither a profit and loss account, a statement of recognised gains and losses, a note of
historical cost profits and losses nor a reconciliation of movements 1n shareholders’ funds has been
presented
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Balance sheet
30 June 2012 30 June 2011

Notes £°000 £000 £2000 £'000
Fixed assets
Investment 3 8,100,405 8,100,405
Net assets 8,100,405 8,100,405
Capital and reserves
Called up share capital 4 30,919 30,919
Share premium 8,062,022 8,062,022
Profit and loss account 7,464 7,464

8,069,486 8,069,486

Shareholders’ funds 8,100,405 8,100,405

The accounting policies and notes on pages 3 to 5 form part of the financial statements

The company did not trade during the financial year or the preceding financial year The directors do

not expect the company to trade 1n the foreseeable future

The directors

(a) confirm that the company was entitled to exemption under subsection (1) of section 480 of the
Companies Act 2006 from the requirement to have 1ts accounts audited for the financial year

ended 30 June 2012,

(b} confirm that members have not required the company to obtain an audit of its accounts for that

financial year in accordance with section 476 of that Act,

(c) acknowledge their responsibilities for

(1) ensuring that the company keeps accounting records which comply with section

386 of the Companies Act 2006 and,

() preparing accounts which give a true and fair view of the state of the affairs of the
company as at the end of the financial year and of its profit or loss for the financial
year 1n accordance with the requirements of sections 394 and 396 of that Act, and
which otherwise comply with the requirements of that Act relating to accounts, so

far as applicable to the company

The financial statements on pages 1 to 5 were approved by the board of directors on 12 December 2012

and were signed on its behalf by

P D Tunnachffe
Director
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S Bolton
Director

J Nicholls <7 M
Director /\g

The financial statements on pages 1 to 5 were subsequently adopted by shareholders on 12 December
2012

Notes to the financial statements

1.

Accounting policies

The following accounting policies have been applied consistently in dealing wath ttems which are
considered material 1n relation to the company’s financial statements

Basis of preparation

The financial statements of the company have been prepared under the historical cost convention
and n accordance with applicable UK accounting standards The bases used are consistent with
those used in the previous year

The company 1s a wholly owned subsidiary of Diageo plc and 1s included in the consolidated
financial statements of Diageo plc which are publicly available Consequently the company has
taken advantage of the exemption from preparing a cash flow statement under the terms of
Financial Reporting Standard No 1 (Revised 1996)

The company 1s exempt under the terms of Financial Reporting Standard No 8 from disclosing
related party transactions (but not balances) with entities that are wholly owned by a member of
the Diageo plc group (“group undertakings™)

The company 15 exempt from the requirement to prepare group accounts under section 400 of the
Companies Act 2006 as 1ts results are included in the published consolidated financial statements
of Diageo ple

Fixed asset investments

Income from fixed asset investments 1s credited to the profit and loss account when 1t 1s declared
by the paying company Investments are stated individually at cost less, where appropriate,
provision for impairment m value where the impairment 1s expected by the directors to be
permanent
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2. Profit and loss account

None of the directors received any remuneration during the financial year in respect of therr
services as directors of the company (2011- £ mil)

The company 1s dual resident i the United Kingdom and the Netherlands for tax purposes, the

company ts a Dutch tax resident company by virtue of being incorporated under Dutch civil law
and UK tax resident as its central management and control 1s in the Umited Kingdom

Notes to the financial statements (continued)

3. Fixed asset investment

Subsidiary
undertaking
£000
Cost
At the begimning and at the end of the year 8,100,405
Net book value
At the begmning and at the end of the year 8,100,405
The subsidiary undertaking and the percentage of equity owned are as follows
Subsidiary Country of Principal activity Percentage and
undertaking incorporation class of shares held
Diageo Holland Netherlands Holding company 100% Ordinary

Investments Limited

In the opinion of the directors, the investments in and amounts due from the company’s subsidiary
undertaking are worth at least the amounts at which they are stated in the financial statements

4, Share capital

30 June 2012 30 June 2011
£000 £°000
Allotied, called up and fully paid
45,000,000 ordinary shares of €1 each 30,919 30,919

5. Immediate and ultimate parent undertaking

The immediate parent undertaking of the company 1s J&B Scotland Limited, a company
incorporated and registered 1in Scotland
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The ulumate parent undertaking of the company 1s Diageo plc, a company mcorporated and
registered in England The consolidated financial statements of Diageo plc can be obtained from the
registered office at Lakeside Drive, Park Royal, London NW10 7HQ
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