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NHP HOLDCO 2 LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT

The Dhirectors arc responsible for preparng (he Annual Report and the financial statements i accordance with
apphcable law and regulacons

Company law requires the Directors to prepare financial statements for each financial year Under thar faw the
Directors have clected 1o prepare the financia} statements in accordance with Lnited hangdom Generally Accepted
Accountmg Pracuce (Umited Kingdom Accounting Standards and apphcable law) mcluding FRS 102 The
Fmmancial Reporting Standard applicabic i the UK and Republic of Ireland’  Under company law the Dircctors mus:
nol approve the finanoad statements unless they are sausfied that they give a true and far view of the state of aflaurs
of the Company and of the profit or loss of the Company for that peried In prepaning these financial stalements the
Directors are required to

+  select switable accounting pohicies and then apply them consistemiy

s make judgments and accounting Lstimates that are reasonable and prudent and

¢ prepare the financial statemems on the going concern basis unless 1t 1s mappropnate to presume that the
Company will continee 1n business

he Directors are responsible for heeping adequate accounung records that are sufficient to show and explam the
Company’s transactions and disclose with reasonable accuracy at amy time the financial position of the Company
and enable them to ensure that the financial statements comply with the provisions of the Compames Act 2006
applicable to overseas companies They are also responstble for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularines



NHP HOLDCO 2 LIMITED

INDEPENDENT AUDITOR'S REPOR']
TO THE MEMBERS OF NHP HOLDCO 2 LIMITED

We have audited the non-stauory financial statements of NP toldeo 2 Linmted for the yoar ended 30 Scptember
2016 which comprise the Profit and Loss Account the Balance Sheet the Statement of Changes i Equity and the
related notes § to 15 1he finanoial reporting framework that has been apphied m thoir preparation 1s appheable law
and United hingdom Accounting Standards (United hingdom Generally Accepted Accounting Practice) includig
FRS 102 The Fimancia) Reporiing Standard apphicable in the UK and Republie of frefand and the provisions of the
Overseas Compames Regulauons 2009

ths report 15 made solely to the Company s members as a body Our audit work has been undertahen so thal we
nught swte to the Company s members those matiers we are required to state to them n an independent auditors
report and for no other purpose To the fuliest extent permutied by law we do not acecept or assume responsibility to
anyone other than the Company for our audit work for this report or for the opmions we have formed

Respective responstbilities of Directors and Avditor

As explamed more fully in the Directors’ Responsibihities Statement, the Directors are responsible for the
preparation of the financial statements and for being sansfied that they give a true and Fur view Our responstbility
15 1o audit and express an opimion on the financial statements i accordance with apphcable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board s
Litueal Standards for Audnors

Scope of the aud:t of the financal statements

An audit nvolses obtaming cvidence about the amounts and disclosures an the financial statements sufficient to give
reasonable asswrance that the fnancial statomnents are frec from matenal visstatement whether caused by froud or
error  1tis mecludes an assessment of whether the accounting polictes aie appropuate to the Company s
circumsiances and have been consisiently apphed and adequately disclosed the reasonableness of sigmifican
accounung estimates made by the Dorectors and the overalf presentaiion of the financial statements In addition we
read il the financial and non-financial information in the annua) repon to identfy matenal inconsistencies with the
audited financial statements and to denufy any mformanen that 15 apparently materally incorrect based on or
matenally inconsistent with the knowledge acquired by us in the course of peiforming the audit If we become
aware of any apparent material nusstatements or mconsistencies we consider the implications tor our report

Oprnon on linancial statements
In our oprvion the financial staiemenis

¢ give atrue and fur view ot the state of the Company s affars as at 30 September 2016 and of uis profit {or
the vear then ended

¢ have been properly prepared in accardance with United hangdom Generally Accepted Accounting Pracuce
and

*  have been properly prepared i accordance with the provisions of the Compames Act 2006 as appheable 1o
Onerseas companies

-



NHP HOLDCO 2 LIMITED '

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NHP HOLDCO 2 LIMITED (Continued)

Matters an which we are required to report by exception

We have nothing 10 report m tespect of the following matiers where the Companies Act 2006 as applicable 1o
Overseas companies requires us (o report (e you if, n our opinion

. adequate accounting records have not been hept, or
. we have not received all the mformation and explanations we require for our audit, or
. the Directors were not entitled to prepare the financial statemenis in accordance with the small companics

regime and tahe advantage of the small companies exemption in preparing the Directors Report or from
the requrement Lo prepare a Strategic Report

S\

David Johnson

for and on behalf of Delowte LLP?

Chartered Accountants and Statutory Auditors
Newcastle upon Tyne

Unuted Kingdom

Date 25 January 2017



NHP HOLDCO 2 LIMITED

PROFIT AND LOSS ACCOUNT
For the year ended 30 September 2016

Notes
Year ended 30 Year ended 30
September September
2016 2015
£ £
Adminstratus e espenses (3492) (3 300)
Amoumnt wnitten bach on investments - 2077
OPERAITING LOSS (3492} {1223
Interest payable and similar charges {34 (31) '
1LOSS ON ORDINARY ACIHIVITIES BEFORL
TANATION 3 {3 526) (1234)
Tax on loss on ordinary activities 4 5094 -
PROFL1/(LOSS) FOR THF FINANCIAL YEAR
ATTRIBUTABLE 1568 {1 254)
10 THE EQUITY SHAREIIOLDERS OI' 1HE
COMPANY
TOTAL COMPRFHENSIVE PROTI I/ (LOSS) FOR 1HE
FENANCIAL YEAR 1568 {125

Results are derived wholly from contimuing operntions

There 15 no comprehensive income for the current or precedig year other than as stated in the profit and loss
account Accordingly no statement of comprehensine mcome 15 presented



BALANCE SHEET
As at 30 September 2016

Nofes

FINED ASSEILS
Investments 5
CURRENT ASSEIS
PDebtors 6
CREDITORS amounts falling due

withm one year 7
NET CURRENT LIABILITIES
CREDITORS amouats falling due

after more than one year 3
NET LIABILITIES
CAPITAL AND RESERVES
Called-up share capital 10
Profit and loss account 10

SHAREHOLDERS' DEFICIN

The financial statements have been prepared in accordance with the provisions applicable o companics subject to

the smalt compames regime

These tinancial statements of NHP Holdeo 2 Linnted (registered aumber FC027928) were approved by the Board of

2016

2077

6 681

(56 334)

149 653

(431}
(48 007)

2076
(50 083%)

(48 007}

NHP HOLDCO 2 LIMITED

1528

(52 749)

Durectors and authornised for issue on 23 January 2007 They were signed on its behalf by

7/

Mr D Snuth
Director

2015

2077

{51221

(431)
(49 575)
2076
(31 651)

(49 575)



NHP HOLDCO 2 LTMITED

STATEMENT OF CHANGES IN EQUITY
For the year ended 30 September 2016

Catled-up  Profit and

share loss

caputal account Lotal

£ £ i

At 1 October 2014 2076 (50,397) (48 321)
Loss for the financial year - (1254) (1254)
At 30 September 2015 2076 (51 651) (49 575}
Profit for the financial year - 1 568 1.568
AL 30 September 2016 2076 (50083) (48 007)




NHP HOLDCO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 September 2016

i ACCOUNTING POLICIES

the prncipal accounting policies arc summansed befow They have all been applied consistently
throughout the current and preceding year

Genetal imnformation and basis of accounting

NHP Holdco 2 Limuted ( the Company ) 15 o company incorporated and rogistered in the Cayman
Islands The address of the registered office 1s given on page | The principal activity of the Company 15
to act as a holding company 10 a group of companies speciahised in the managemem and running of care
homes prncipally for the elderly Ihe Group also owns the frecholds of carc homes which are leased to
the operatg subsidiaries (1tC-One Linmted Meridian Healthcare Lumited and FICC Limued) and a
small number of third party operators

he financial statements have been prepared under the Instorical cost convention and tn accordance wath
Financial Reporting Standard 102 (FRS102) as issued by Financial Reporting Councat

he prior year financial statements did not 1equire 2 restatement for matenal adjustiments on adoption of
FRS 102 n the current year I'or more mformation see note 15

The functional currency of the Company 15 considered 1© be pounds sterfing because that 1s the currency
of the primary econonuc environment tn which the Company operates

The Company meets the definition of 2 qualifying entity under TRS102 and has therefore taken advantage
of the disclosure exemptions available to 11 in respect of 1ts separate financial statements The Company s
shareholder hns been notfied m wniting about the mtention to take advantage of the disclosure
exemptions and no objections have been received The company s consoldated v the financial
statements ot ns parent undertabing FC Shyfall Upper Midco Limited which can be obtained from the
Companies FHouse s Crown Way CardifT Wales CF14 3UZ Exempuions have been iaken in these
scparate Company financial statements v relation 10 presentation of a cash flow statement and
remuneration of hey management personnel

Exemption from consohidation

The Company has tahen advaniage of sccuon 401 of the Compantes Act 2006 from the requirement to
prepare group financial slatcments as the Companv 1s iself a subsidiary undertahing of FC Shyfall Upper
Midco Limited These financeal stalements provide information about the Company as an individual
undertahing and not about 1ts group

Gotng concern

The gong concern posinon of the Company 15 dependent on the overall going concern of the Group
headed by I'C Skylall Upper Midio Limited

The Dhrectors have reviewed the going concern ot the Company and the Group carefully in the
preparation of the consolidated financial statements

Management have prepared detmled forecasts for the Group for the penod to 30 September 2018 Net
debi levels servicing costs and covenam requirements are closely momitored and managed m accordance
1o the Group 5 objectives policies and processes

he Group mamtains sufficient cash resources to meet its day -to~day working capital iequiremenis
Lhe Directors believe that the Group and the Company aie well placed to manage us nsh appropriately

Alter making enquines and based on the Group s forecasts and projections tahmg into accouni
reasenable possible changes i trading performance the Direclors have a reasonable expectation that the
Group and the Company have adequate resources to continue m gperationzl existence for the foresecable
future  Thus they adopt the going concern basis of accounung m preparing the annual financial
statements



NHP HOLDCO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the year ended 30 Scptember 2016

(Continued)

ACCOUNIING POLICIES (Continued)
Inanton

Current tax. wcluding UK corporation tax 15 provided at amounts espected to be paid {or recovered)
using the @\ rates and Iaws that have been enacted or subhstantively enacled by the balance sheet dale

Deferred tav 1s provided m full on timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation 1o pay more tax i the future or a right
10 pay less tax in the future have occurred at the balance sheet date  Timing differences are difierences
between the Company s taxable profits and 115 results as stated in the financial statements that arise from
the inclusion of gams and losses i 1as asstssments w penods dufferent from those i which they are
recogaiused in the financial statements

Lnrelieved tav losses and other deferred tay assets are recogmised only (o the extent that on the basis of
all avaslable evidence 1t can be regarded as morc likely than not that there will be sustable taxable profits
from which the Tuture reversal of the underlying nming differences can be deducted

Deferred 1a habihmes are recogmsed for tming differences ansing from investments in subsidiaries and
associales excepl where the Company s able to control the reveisal of the aming differences and 15
probable that 1t will nos reverse in the foresecable future

Deferred tay 1s measured using the 1av rates and faws that have been enacted or substantinely enacted by
the balance sheet date that are evpected 1o apply to the reversa! of the uming difference Deferred tax
relaung to non-depreciable property plant and equipment measured ustig the revaluation modet and
mvestment propeny 5 measured using the tay rates and allowances that apply 1o sale of the asset In ather
cases the measurcment of deferred tax habilities and assets reflects the tax conscquences that would
follows from the manaer in which the Group expects at the end of the reporuing year to recover or setile
the carrying amount of its assets and [rabilities

Where 1tems recognised in other comprehensive mcome or equity are chargeable 1o or deductible for tas
purposes the resulting current or deferred tay expense and income 1 presented m the same component of
comprehensive income or equity as the transaction or other cvent that resulted in the tax expense or
mcome

Current tax assets and habihtics are offset only when there 15 a legally cnforceable right to set off the
amounts and the Company mtends either to senle on a net basis or to reahse that assets and seule the
lability simultancously

Deferred tan assets and habihities arc offset only rt {a) the Company has a legally enforceable right to sct
off curpent v assets against current 1ax habilittes and (b) the deferred tax assets and deferred tas
habilities relate to income taes levied by the same taation authonty an cither the same tanable entity or
diffcrent taxable entinies which intend either to settle current tax hiabiliies and asstis on a net basis or to
realise the asscts and settle the habihties stmultaneously in each future penod 10 which sigmficant
amounts of deferred 1 hiabihnies or assels are expected Lo be settlud or recosered

Foreigo currencies

transaciions denominated in forewgn currencies arc recorded at the rates of exchange rulng at the dates ol
the ransactuons  All monetary assets and habrhties v foreagn currencies are expressed in sterhing ab the
year end rates  Gains and losses arsig from the mosements in exchange rates during she period are dealt
wath i the profit and loss account

fuvestments

I 1ved assel imvestments are stated at cost less proviston for impamrment

Interest

Interesi payable 1s recogmised in the financial siiements on an accruals basis



NHP HOLDCO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continucd)

For the year ended 30 September 2016
{Contimued)

1 ACCOUNTING POLICIFS (Continued)
Finaneml instrument

Financial assets and financial habiliies are recogmised when the Company becomes a party to the
contractual provision of the wnstrument

All financial assets and labihties are iitially measured a1 nansacuion price (including transaction costs)
except for those financial assets classilied as at far salue through profit and foss wiich are imally
measured at far value (which 15 normally the transaction price excluding transaction costs) unless the
arrangement constitutes a financing transaction |1 an arrangemem constituies a financing transaction the
financial asset or financial hability 15 measured at the present value of the future payments discounted at a
market rate of ierest for o smatar debt insirumen

I'mancial assets and habiliies are only offset in the statement of financial postuon when and only when
there exisis a legally enforceable nght to set oft the recognised amounts and the Company ntends either
to settle on a net basts or 1o reabise the asset and settle the hiabsluy simulianeoushy

Financial assets arc derecogmised when and only when a) the contractual nghts to the cash flows from the
financial asset espire or are seitied  b) the Company transfers to another party substantaally all of the risks
and rewards of ownershup of the financial asset or ¢) the Company despite having retained some but not
all sigmificant nishs and rewards of ownership has transferred control of the assel to another party

Financial iabilines are derecogmised only when the obligation specified m the contract ss discharged
cancelled or expires

Imparrment of nssets

Assets other than those measured a1 fair value are assessed for indicatars of naparment at esch balance
sheet date If there s objective evidence of impairment an impairment loss 1s recognised in profit or loss
as described below

Nonfinancid assets

An asset 15 tmpaired where there is objective evidence that as a result of one or more events that occu red
aller izl recognition the estimated recoverable value of the asset has been reduced  The recoverable
amount of an asset 15 the lugher ol s fair value less costs to sell and its value i use

Where indicators exist for a decrease i impairment loss the prior impmirment loss s tested o detcrmine
reversal  An impurment loss 15 reversed on an individual smpaired asser to the extent that the revised
recoverable value does not lead to a revised carrving amoum higher than the carrymg value had no
umparrment been recogmsed

Financiaf ussets

For tinancial assets carmied at amortised cost the amount of impatrment 15 the difference between the
asset s carryng amount and the present value of esumated future cash Mlows discounted at the financial
asset s onginal effecuive mterest rate

For financial assucts carvied a1 cost less impairment the impairment loss 1s the difference between the
asset § carrying amount and the best esumate of the amount that would be recewved for the asset 1F it were
1o be sold at the reporting date

Where indicators exist for a decrease m smparrment loss and the decrease can be related objectively 1o an
event occurring after the imparment was recogmised the prior impairment toss 1s tested 1o determime
reversal - An impairment 1oss 1s reversed on an indivedual impaired financial asset 10 the extent that the
revised recoverable value does not lead 1o a revised carrying amount fugher than the carrying value had
no impairnient been recogimised



NUP HOLDCO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the year ended 30 September 2016

2

CRITICAL ACCOUNTING JUDRGFMENTS AND KLY SOURCES OF ESTIMATION
UNCERITAINITY

In the application of the Group's accounting policzes, which are described in note 1 the Directors are
required (o make judgements esumates and assumpuions about the carry ng amounts of assets and
habilities that are not readily apparent from other sources 1 here are no critical accounting judgments n
the preparation of the financial statements

key sources of estimation uncertainty

There are no hey sources of estimatton uncertainty applied n the preparation of financial statements

LOSS ON ORDINARY ACTIVI LIES BEFORE TANATION

the Company had ne employees duning the current or preceding year

Mone of the directors recewved emolumems i relanion 1o then services to the Company during the current
or preceding vear Directors” emoluments have been borne by HC-One Limited a group undentahing
during the current and preceding year

No audut {ees have been charged to the profit and logs account Fees payable 1o the Company s audwor for
the audut of the Company s annual financial statements were £1 000 for the current and preceding year
and have been borne by NHP Management Linuted. a group undertabking  Lhe Company did not incur any
non-audit fees during the year (30 September 2015 Enil)

TAX ON LOSS ON ORDINARY ACITIVIIIES

Year ended 30 Year ended 30
September 2016 Septemnber 2015
£ £
Deferred tax
Qrigimation and reversal of timing ditferences (5 993) -
Effect of tax rate changes 899 .
T'otal deferred tay credn {5094) -
L.oss before 1ax (3 520) {1 254)
lax on loss al standard rale of 20 0% (2013 20 5%) (705) (257)
Factors affecting 1 charge
Expenses not deducuble {n -
Income not tanable for tas purposes - (420}
Movement n deferred ta not recogmsed (5 993) 683
Roundng \ .
[ax rate changes 899 -
Group celief sureendered for £aud consideration 705 -
lotal tax credu for the year (5094 -

The standard rate of tax applied to reported prolit on ordmary activities 15 20 0% (2015 20 5%)

IMnance Act No 2 2015 included provisions to reduce the corporate tas to 19% wath effect from 1 Apnil
2017 and 18% with efiect from 1 Apell 2020 1n addition Dinance Bill 2016 was substantively enacted on
6 September 2016 which imroduced a further reduction i the man rate of corporation tax from 18% 1o
17% irom 1 Aprid 2020 Accordingly these rates have been applicd when calcutauing deferred 1as assels
and habihues as at 30 September 2016

There 15 no expiry date on timing differences  unuscd ta losses or tas credits



NHP HOLDCO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the vear caded 30 September 2016

5

INVGESEMENIS

Cost and net book value

At | October 2015 and 30 September 2016

1071

AL 30 September 2016 the Company held imvestments entlier directly or mdirectly m the following

subsidiary undertakings

Nante

NHP Holdeo 3 Limned®

Libra CareCo CH12 PropCo FHoldco
Limuted *
Libra CareCo CH2 PropCo Limued

tabra CareCo Holdings Lamted
L.ibra CareCo Investments | Limited
Libra CareCo Invesiments 2 Linuted
Libra CareCo Limited

NHP Linnted

NEP Secunties No | Linuted
NHP Secunties No 2 Limited
NHP Securities No 3 Linmited
NHP Secunities No 4 Limnted
NHP Securities No 5 Linited
NHP Sceurities No § Linted
NHP Securittes No 9 Lumited

NHP Securitzes No 11 Limied

NUP Management Limuted

NHP Operations {(York) Limited
Carc Homes No | 1 wmited

Care lfomes No 2 (Cayman) Lunned
LLNH Limued

* held directly by NHP Holdeo 2 Lamited

DEBIORS

Anounis dLIC \N‘ﬂ‘\!n O, Venr
Prepayments
Deferred tas debtor (see noic 9)

Country of
ineorporation

Cayman Islands
United hingdom
Unned kingdom
Umited hingdom
Unmited hingdom
Umited hingdom
Umited hmngdom
United hingdom
United hingdom
United hingdomn
United kingdom
United hingdom
Jersey

lersey

Jersey

Jersey

Unated kingdom
Lmted kangdom
Cayman lstands

Cayman Islands
Limted Kingdom

Yo
Heldings

100%
100%
100%
98 4%%
100%
100%
100%
100%
100%
100%
160%
100%
100%
1009,
100%
100°%¢
100%
100%
100%

100%
100%

Principal actinaty

Investiment company in group undertahing with
mvestment in care home properties
Investment company in group undertahing with
investment in care home propertics
Investment in care home properties

Invesiment company in group undertahing with

investment in care home properties

Investment company m group undertaking with

wmvestment in care home properties

Investment company 1 group undertahing with

investment i care home propertics

Parenmt company of subsidiary undertahings with

investinent 1n care home properties

Parent company of subsidiary undertahings wih

mvestment in carc home properties

Investment i care home properties
Invesiment 1o care home properties
Investment in carc home properties

Partner in LLNHP Partaership

Investment in care home propertics
Investmont w care homes properties
Investment 1n overnding leases of care home
Properties

Parent company of NHP Securities No 9
Limited

Management of care howe property portfolios
Care home property development

Investment m care homes properties
Investment in care homes propertics

Partner in LLHNP Partnership

2016 2015

£ £
| 587 1 528
3094 -
6081 1.528




NHP HOLDCO 2 LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Conttnued)
For the year ended 30 September 2016
7 CRLDITORS AMOUNIS FALLING DUE WITHIN ONEYEAR
2016 2015
£ £
Amounts due to group undertahings 56 334 52,749
Amounts due to group undertakings
Amounts are due on demand bearing no interest
8 CREDITORS AMOUNITS FALLING DLE AFTER MORF THAN ONE YCAR
2016 2015
£ £
Loas notes due to group undertabing 431 431
431 431
On 12 November 2014 the Company 1ssued a loan note of £431 10 FC Shyfall Bidco Linuted 15
wiermediate parent undertabing for an advance it made o the Company 10 enable 1 10 repay an mer-
company debr owed to LIBRA No 3 Linnted the Company s former intermediate parent undertahing 1he
loan note bears interest at 8% per annum with repay ment date on 19 November 2019
9 DEFERRED TANATION
Provided Unprovided
2016 2015 2016 2018
£ £ £ £
Losses carried forward {5 095) - - (6 659)
(5095) - - (6 659}
Defer red tax assets 2016 2015
£ £
Provision a1 | October - -
Deferred 1y credit tor the year (see note 6) (5004) -
Rounding (1 -
Prowviston at 30 September (5095) -
10 SHARF CAPII AL AND RESLRVE
2016 2015
£ £
Calted-up, allotted and fully pad.
207 590 ordinary shares at £0 01 each 2076 2076

The profit and loss account represents cumnlative profits or losses net of othe) adjustments



NHP HOLDCO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Contmucd)
Fot the year ended 30 September 2016

13

CONTINGENT LIABILITIES AND GUARANITLS

The Company and its group undertahings are guarantors 10 a thadity agreement entered nto by 1'C Sky tall
Lower Midco Limited and T'C Shyfall Bidco Linuted the Company s ntermediate parent undertahings and
FC Shyfall 1A Linmted the Company’s related group undertabing [he facihity 1s secured by a fixed and
Mtoating charge over the group assets and unlimited guarantee from s group undertakings As at 24 Januany
2017 the outstanching loan amount 15 £281 Sm

SUBSEQUENIT EMFNTS

No other sigmficant events are noted afier the year ended 30 September 2016

RELATED PARTY 1 RANSACTIONS

The Company has taken exemption provided under FRS 102 10 not disclose wiercompany transacthions
willi other group undertahings within the FC Shyfall Upper Midco Linuted gioup

There are no wransactions between the Company and the directors dunng the current year or the preceding
year

The key management personnel of the Company are also the hey management personnel of the Group
and other group undertahings Management do not believe it 15 possible to allocate these cosis 1o cach
ndrvidual company Further details can be found i the consohidated financial statements o I'C Shy fall
Upper Midco Limited

ULTIMAILE PARENT UNDERTAKING AND CONTROLLING PARTY

The immediate parent undertahing 1s NHP Holdco | Lunited a company incorporated in the Cayman
Islands The Directors regard FC Shyfall LP a limted partnership incorporated and registered i the
Cayman Islands as the ulumate parent underrahing There 1s no conrolling pany beyond FC Skyfalt LP

The largest group i which the resulis of the Company are consohidated 1s that headed by FC Shyfall
Upper Mideo Limited a company incorporated i England and Wales

Copes of FC Shyfall Upper Mideo Linned consohdated finanuiad statements for the yea ended 30
September 20106 are avaslable from Companies House at Crown Way Cardiff Wales CT'14 3UZ

FRANSITION TO FRS 102

[his s the frst year that the Company has presented ns financial staiements under Financial Reporting
Standard 102 (I'RS 102) 1ssued by the IN'nancial Reporting Council 1he [ast finanesal statcments for the
year ended 30 September 20135 were prepared under previous Uk GAAP hence the transiion datc 10 'RS
102 was | October 2014 Other than discloswies made in the financial statements there were no maierial
adjustments on adoption of FRS 102 for the first ime



