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CHANGE OF NAME
Return delivered for registration of a branch of an
oversea company

CHFPO10
t to Schedule 21A, paragraph 1 of th Act 1985

This form should be completed in (Pursuant to Schedu paragraph 1 of the Companies )
black.

For office y

use only CN FCQ7S)BL;) BN BR CIS'S(']

Corporate Name | LR NORDIC PROPERTIES AB
{Sea nota 5) {name n parent state)

Business Name
(i different to corparate
namey)

Country of Incorporation SWEDEN
Identity of register ( NARINGSLIVSREGI STRET) R@q] S)U 0‘* G‘/rn}u,n)a e S,uapb}r.
Ay / U T '

{if applicable)

and registration no 556628-6653

Legal form PRIVATE COMPANY LIMITED BY SHARES
{See note 3)

1
(S20noto2) PART A - COMPANY DETAILS

*  State whether the company 18 a credit or * |s the company subject to Section 699A of the Comparntes Act 19857

financial institution
YES D NO

{1) Thesa boxes need not be complated by companies formed In EC member states

Governing law NOT APPLICABLE - EC MEMBER STATE
{See note 4)

Accounting Penod for which the company 1s required to prepare accounts by
ranuirement parent law from to
" ’ ‘" " m, " ” ,‘" “ (" Period allowed for the preparation and public disclosure of accounts
for the above penod months
18!09!2007
COMPANIES HOUSE
A13 30/08/2007 01
COMPANIES HOUSE
AD5 09/08/2007 455

COMPANIES HOUSE




Address of principal
place of business in
home country

Objects of company

Issued share capital

Company Secretary(ies)
{See note 10}

Name
* Voluntary details

tt Tick this box if
the address
shownis a
service address
for the
beneficiary of a
Confidentialty
Order granted
under sectioh
723B of the
Companies Act
1985 otherwise,
give your usual
resrdential
address Inthe
case pf a
corpotation, give
the registered or
principal office
address

Address 1t

Company Secretary(1as)
{See note 10)

Name
* Volunlary detaiis

11 Tlck this box if
the address
shown s a
service address
for the
beneficiary of a
Confidentiality
Order granted
under sectlon
7238 of the
Companies Act
1983 otherwise,
give your usual
residential
address Inthe
case of a
corporatien, give
the reqistered or
principal office
address

Address 11

(2) This box need NOT be completed by companies from EC member states, OR where

the constitutional documents of the company already show this informatian.

NOT APPLICABLE - EC MEMBER STATE

Currency

*Style/Title
Farenarmes
Surname

* Honours elc

Previous

Forenames
Previous

surname

Post town
County/Region

Postcode

THE COMPANY DOES NOT HAVE A COMPANY SECRETARY

Country

*Style/Title
Forenames
Sumame

* Honours etc

Previous

Forenames
Previcus

sumame

Post town
County/Region
Postcode

Country

(You may photocopy this page if required)




Directors
{See note 10)

Name
* Volunlary delails

tt Tick this box
if the address
shownis a
service address
for the
beneficlary of a
Confidentialhty
Order granted
under section
723B of the
Companies Act
1985 otherwise,
glve your usual
rosidentlal
address Inthe
case of a
corporation,
give the
registerad or
principal office
address

Address tt

SCOPE OF AUTHORITY

Gwe bnel particulars of Lthe
exient of the powers exercised
{e g whether they are hmited lo
powers expressly conferrad by
the instrument of appowntmant,
or whether they are subject to
express limitatons } Where the
powers are exercsed jointly
give the name(s) af the
person(s) concerned You may
crass refer o the details of
person(s) disclosed elsewnere
on the farm

# Mark box{es) as appropriate

{You may photocopy this page if
required)

@‘brm

*Style/Title
Forenames
Surmame

*Honours etc

MR

RICHARD NIGEL

LUCK

Previous
Forenames
Previous
sumame
4 HERSCHEL CRANGE
WARFIELD
Post town BRACKNELL
County/Region _BERKSHIRE
Postcode RG42 BAT Country UNITED KINGDOM
Day Month Year
Date of Birth 2||5 0[9 1[9!6‘0
Nationalty BRITISE
Business
Occupation COMPANY DIRECTOR
Other
Drectorships 213 CURRENT OTHER DIRECTORSHIPS - SEE ATTACHED

The extent of the authonty to represent the company 1s - {give details)

FULLY AUTHORISED TC REPRESENT LR NORDIC PROPERTIES AB

These powers -

# May be exercised alone

OR

# D Must be exercised with -

{Give name(s) of co-authonsed person(s)}




Directors
{See note 10}

Name
* Voluntary detatls

11 Tick this box
if the address
shown is a
service address
for the
benefictary of a
Confidentiality
Order granted
under sectlon
723B of the
Companies Act
1985 otherwisa,
give your usual
rasidential
address Inthe
case of a
corporation,
glve the
taglstered or
principal office
address

Address 11

SCOPE OF AUTHORITY

Gilve bnef particulars of the
exlent of the powers exercised
(e g whether thay are imited to
powers expressly conferred by
the instrument of appointment,
or whether they are subject to
axpress limitations ) Whare the
powers are exercisad jointly
give the name(s} of the
person{s) concemed You may
cross refer to the details of
person{s) disciosed elsewhere
on the form

# Mark box{es) as appropnate

(You may photocopy ts page
required)

‘Style/Title MR
Forenames CHRISTOPHER
Sumame KING

*Honours etc

Previous
Forenames
Previous
surname
53 KINGS ROAD
Posttown RICHMOND
County/Region _SURREY
Postcode TW10 6EG Country UNITED KINGDOM
Day Month Year
Date of Birth O olo, 7 1,9, 86 &
| 1 [ “1°1
Nationalty BRITISH
Business
Occupatton _COMPANY DIRECTOR
Other
Directorships 208 CURRENT OTHER DIRECTORSHIPS - SEE ATTACHED

The extent of the authanty to represent the company 1s - (give detays)

PULLY AUTHORISED TCQ REPRESENT LR NORDIC PROPERTIES AB

These powers -

# May be exercised alone

OR

# |:| Must be exercised with'-
(Give name(s) of co-authorised person(s))




Directors
{See note 10)

Name
Voluntary details

11 Tick this box
if the address
shown s a
service address
for the
beneficiary of a
Confidentiality
Order granted
under section
7238 of the
Compames Act
1985 otherwise,
give your usual
residentlal
address In the
case of a
corporation,
give the
registered or
principal office
address

Address 11

SCOPE OF AUTHORITY

Give bnef particulars of the
extent of the powers exertised
{e g whether lhey are hmued o
powers expressly conferred by
lhe instrument of appointment,
or whether they are subject 1o
express limitalions ) Where the
powers are exercised jontly
give the name(s) of the
person{s) concermad You may
cross refer to the details of
person(s) disclosed elsewhers
on tha form

# Mark box(es) as appropnate

(You may photocopy lhis page f
required)

*Styles/Tille

¥R

Forenames

CARL, THOMAS WILHELM

Surname

LINDEBORG

*Honours etc

Previous
Forenames
Previous
surname
8 KITSON ROAD
Post town _LONDON
County/Region
Pastcode SW13 9HJ Counlry _UNITED KINGDOM
Day Month Year
Date of Birth 2|4 0]4 llglsle
Natignalty SWEDISH
Business
Occupaton _COMPANY DIRECTOR
Other
Directorships NONE IN UNITED KINGDOM, THREE [N SWEDEN —

S€e ATTHCHED SGHAEDULE

The extent of the authonty to represent the company 1s - (give details)

FULLY AUTHORISED TO REPRESENT LR NORDIC PROPERTIES AB

These powers -

# May be exercised alone

OR

# D Must be exercised with -
{Give name(s) of co-authonsed person(s))




Constitution of
company
(Sea note 6 to 9)

# Mark box{es) as appropriate

(See note 9)

* Delele as apphcable

AND/OR

A cartiled copy of the
constitutional documents and
lales| accounts aof the company
together with a cerbified
translation of them If they are
not in the English languags,
must accompany this form

AND/OR

The company may rely on
constitutionai and accounting
dacuments previcusly flled in
respect of another branch
registered in the United
Kingdom

AND/OR

The company may rely on
particulars about the company
praviously filed In respect of
another hranch in that part of
Great Britain, provided that any
alteratians have been natifted lo
the Registrar

AND/OR

The company may also eely on
constitutional documents and
particulars about the campany
officers previously filed in
respect of a former Place of
Business of that company
provided that any alterathions
have been notfied to the
Registrar

NOTE - In all cases, the
registration number of the
branch or place of business
reed upan must he given

6. jorm

A cerlified copy of the iInstrument conshtuting or defining the constitution of the
company

>

ND

* A certified translation

L]

* 15 / are delivered for registration

A copy of the latest accounts of the company

* A certified translation

NN

*1s / are delivered for registration

D The Constitutonal documents (* and certified translatons)
AND/OR
I:I The latest accounts (* and certified transiations)

of the company were previously delivered on the registration of the branch of the
company at -

Carditt [ Edinburgh [ Belfast [ ]

Registration no

the particulars about the company were previously dehvered in respect of a
branch of the company registered at THIS registry

Registration no

D The Constitubonal documents {* and cerlified translation)

AND/OR

I:l Particulars of the current directors and secretary(ies)

wers previously delivered in respect of a place of business of the company
registered at THIS registry.

Registration no




Persons authorised to
represent the company
or accept service of
process

Give details of all persons who
are authonsed to represent lhe
company as permanent
representabves of the company
in raspect of the business of the
branch

Give details also of all persons
resident in Great Bntain, who
are authonsed to accept sarvice
or process on the company's
behatf

* Delete as appropnale

SCOPE OF AUTHORITY
(This part does not apply lo a2
person only aulthonsed lo
accept service on behalf of the
company)

Giva brief particulars of the
extent of the powers exercised
(8 g whether they are limiled to
pawers expressly conferred by
the instrument of appaintment,
or whather they are subject to
express imitations ) Where the
powers are exercised jointdy
give the name(s) of the
parson{s) concerned You may
eross refer to tha details of
parson{s) disclosed elsewhere
on the form

# Mark box(es) as appropniale

PART B - BRANCH DETAILS

11 Tick this box if the
address shown s a
service address for

the beneficiary of a
Confidentiality Order
granted under
seclion 723B of the
Companies Act 1985
otherwise, give your
usual residential
address Inthe case
of a corporation, give
the registered or
principal office
address

l ! 0. jorm

*Style/Title MR

Forenames _RICHARD NIGEL
Surname _LUCK
Address 1 4 HERSCHEL GRANGE
WARFIELD
Posttown _BRACKNELL
County/Region _BERKSHIRE Postcode RG42 6AT

Is # Authorised to accept service of process on the company's behalf

*AND/ORI
Is # Authonised to represent the company in relation to that business

The extent of the authenty to represent the company 1s - (give detalls)

FULLY AUTHORISED TO REPRESENT THE COMPANY

These powers -

# May be exercised alone
OR

# D Must be exercised with -

(Give namels) of co-authoriSed person(s))




Persons authgorised to
represent the company
or accept service of
process

Give detais of all parsons who
are authonsed to represent the
company as permanent
representatives of the company
In respect of the busingss of the
branch

Give details also of all persons
residant in Great Britain, who
are authonsed lo accept service
or process on the company’s
oehalf

* Oelele as appropnate
SCOPE OF AUTHORITY

{This part does not apply to a
person only authonsed lo
accept service on behalf of the
company)

Giva brief particulars of the
extent of the powers exercised
(e g whether they are limited to
powers expressly conferred by
the mstrument of appolntment,
or whether they ara subjecl lo
express limitations ) Where the
powers are exercisad joinily
give the name(s) of the
person(s) concerned You may
crass refer {o the details of
person{s) disclosed elsewhere
on the form

# Mark box(es) as appropnate

1t Tick this box if the
address shown is a
service address for

the beneflciary of a
Confldentlality Order
granted under
secticn 723B of the
Compames Act 1985
otherwise, give your
usual resldential
address In the case
of a corporation, give
the reglstered or
princlpal office
address

*Style/Title MR

Forenames CHRIS

Surmmame KING

Address ¥+ 53 KINGS ROAD

Post town _RICHMOND

County/Region _SURREY Postcode TW10 6EG

Is # Authonised to accept service of process on the company’s behalf

*AND/DR

Is # Authonised to represent the company in relation to that business

The extent of the authonty to represent the company Is - (give detalls)

FULLY AUTHORISED TQO REPRESENT THE COMPANY

These powers -

# May be exercised alone

OR

# ‘:' Must be exercised with -
{Give name(s) of co-authonsed person(s)}

(You may photocopy this page as required)

l !l form




Address of branch
{See note 11)

Branch Details
(See note 12)

SIGNATURE

You do nct have to give any
contact information 0 the box
apposite but if you do, it will
help Companies House to
contact you If there 15 a query
on the form The contact
information that you give will be
wvisible to searchars of the pubhc
record

when completed, this form together with any enclosures shouid be delivered to the Registrar of Companies at

For branches established in England and Wales

Companies House

Crown Way
Cardiff
CF14 3UZ

DX 33050 Cardiff

Address 105 WIGMORE STREET

Posttown LONDON

County/Region Postcode W1U 1QY
Day Month Year
Date branch opened 1 | 410 15 2 | 0 | 0 | 7

Bustness camied on at branch

HCLDING AND FINANCE COMPANY

/
Signed W

("Drrector / Secratary- - ermanent-representatrre)
Date 3(-2-07

This ferm contains ﬂ_ continuation sheets

Name THE COMPANY SECRETARIAL DEPARTMENT - EP6

Address PRICEWATERHQUSECQOPERS LEGAL LLP, ONZ EMBANKMENT

PLACE, LONDCN

Postcode WC2N 6DX

Telephone 020 72132 8051 Extension

For branches established in Scotland

Companies House
37 Castle Terrace
Edinburgh

EH1 2EB

DX 235 Edinburgh
or LP - 4 Edinburgh 2




NOTES

Read these notes carefully before completing the
form

1 Registration requirement

Every oversea company setting up a place of business in
Great Britain must register with the appropnate registry of
the jurisdiction in which the place of business Is situated
(For further gudance please refer to the Companies
House notes on "Oversea Companies”)

If a "Place of Business" s being estabhshed then FORM
691 must be used, If a branch 1s being registered then
THIS FORM must be used

A company must register all of its branches

The requirement to register applies to any imited company
which s incorporated cutside the United Kingdom and
which establishes a branch in Great Bntain Northern
Ireland companies, being within the UK, are not required to
reqister any branches in Great Bntain They are, however,
required to register as having a place of business by
submitting form 691 when they set up business in Great
Britain

2 Completion of form BR1

IF thus 1s the first registration of a branch of an oversea
company In the UK, ALL the relevant datais of the form
must be completed If a previous branch of the company
has already been registered in the UK, and has not closed,
registration of the second and any subsequent branches
need not complete Part A {Company details) (provded any
alterations to those delatls have been updated), but must
complete Parl B {Branch details)

The forms should be delivered to the relevant Registrar
with supporting documents wathin 1 month of having
opened the branch

3 "Legal Form”

The details of the company's legal form must be disclosed
Thes includes whether the company is a pnvate or public
company, whether it 1s irmited, and, If so, the manner of
hmdation

4 "Governing Law"

A company which 1s notincorporated in an EC member
state must slate the law under which 1t 1s incorporated
This means the relevant rules or legisiation which regulate
the incorporation of comparnies in that state e g
"Companies Act of (state) 19XX"

5 Names

An oversea company wishing to register its corporate
name I8 subject to the same regulations as Bntish
companies Accordingly, any name which an oversea
company wishes to use may be unacceptable or only
permissible with the approval of the Secretary of State A
company which is served a nohice to this effect may then
complete form 694(4)(a) giving another name, approved
by the Secretary of State, under which it proposes carrying
on business in Great Bntain

Notes to BR1

6 Deollvery of documents in respact of more than
one branch.

If the constitukonal documents and last accounts of the
company have been delivered in respect of angther
branch in the UK, pnor to registration of this branch, the
company may rely on these deliveries rather than
delivenng another set of documents The company
must mark the appropnate boxes, stating the branch in
respect of which those documents have already been
delivered, the branch number, and the place at which
they were registered

If the company particulars have been delivered in
respect of another branch of the company in THE
SAME PART of Great Britain pnor to regrstration of this
branch (and any alterations have been updated), the
company may rely on this delivery, rather than re-
disclosing the pariiculars on this form

7 Delivery of documents where previous place of
business has been registered

Where the constitutional documents, and the
particulars of the directors and secretary({ies) have
been deliverad in respect of a former place of business
in THE SAME PART of Great Britain {and changes to
those documents or parliculars have been updated),
the company may rely on those deliveries rather than
re-delivening the documents or re-disclosing those
particulars in respect of the branch

8 Certificatlon of constitutional documents

A copy of the document(s) constituting or defining the

company must be certified 1 the place of incorporation

1o be a true copy by

(a) an official of the Government in whose custody the
original Is commitled, or

(b) a notary pubiic, or

(c) an officer of the company on oath taken before
(1) a person having authonty in that place to
administer an oath, or
(1) any of the British officials mentioned in section 6
of the Commissioners for Qaths Act 1889

8 Transactions
If the constitutional docurments of the company or the
latest accounts and reports arg not written in the
English language, they must be accompamed by a
certified translation This must be done in the following
manner
{ayif the translation 15 mace in the United Kingdom, by
(1) a notary public in any part of the United Kingdom
(i) a solicitor (if the translation was made in
Scotland), a solicitor of the Supreme Court of
Judicature of England and Wales (f it was made
in England or Wales), or a sohcitor of the
Supreme Court of Judicature of Northem Ireland
(if it was made in Northern Irefand), or
(n)a person certified by a person mentioned above
to be known to him to be competent to Iransiate
the doecument into English, or




l!O,’OI’ m

Please complete in typescript,
or in bold black caprtals.

CHFPO10 Company Number

Caompany Name n fuil

Name

List of other directorships
Schedule to form BR1

556628-6653

LR NORDIC PROPERTIES AB

CARL THOMAS WILHELM LINDBORG

Company Name

Resignation

LR NORDIC PROPERTIES AB
LR RUSSIA

LR SWEDISH HOLDINGS NO 1 AB




LR Nordic Properties AB
Org nr /Reg No 556628-6653

The Enghsh transiation 1s not official and in case of any discrepancies between the English translation
and the Swedish text, the Swedish text shall prevail

4 Provning av om stamman blivit behongen sammankallad
Approval of whether the meeting being duly convened
5 Godkannande av dagordning

Approval of the agenda
6 Framlaggande av arsredovisning och revisionsberattelse samt forekommande fall

koncernredovisning och koncernrevisionsberattelse
Presentation of the submitted annual report and auditors’ report and, if apphicable, the
consolidated annual report and the auditors’ report for the group

7 Beslut
a)

b)

c)

om faststallande av resultatrakning och balansrakning samt | forekommande
fall koncernresultatrakning och koncernbalansrakning,
om dispositioner betraffande bolagets vinst eller forlust enligt den faststallda

balansrakningen,
om ansvarsfrihet at styrelseledamoter och verkstallande direktor

Resolutions

a)

b)

c)

regarding the adoption of the income statement and the balance sheet and, if
applicable, the consohidated income statement and balance sheet,
regarding allocation of profit or loss in accordance with the adopted balance

sheet,
regarding the discharge from liability of the board members and, If applicable,

the managing director

8 Faststallande av arvoden at styrelse och revisor
Resolution of fees to the board and the audifors
9 Val av styrelse och | forekommande fali revisor
Election of the board and, where applicable, the auditors
10 Annat arende, som ankommer pa stamman enligt aktiebolagslagen (2005 551) eller

botagsordningen
Other matters which rest upon the meeting according to the Swedish Companies Act

(2005 551) or the company’s articles of association

103642 25 10249




LR Nordic Properties AB
Org nr /Reg No 556628-6653

The Enghsh translation is not official and in case of any discrepancies between the English translation
and the Swedish text, the Swedish text shall prevail

BOLAGSORDNING
ARTICLES OF ASSOCIATION

§ 1 Firma / Company Name

Bolagets firma ar LR Nordic Properties AB
The corporate name of the company 1s LR Nordic Properties AB

§ 2 Sate / Registered Office

Styrelsen skall ha sitt sate 1 Stockholms kommun
The registered head office of the company shall be located in the municipality of Stockholm

§ 3 Verksamhet / The Object of the Company’s Business

Bolaget skall tillhandahalla forvaltnings- och managementtjanster avseende fast egendom till
dotterbolag

The object of the company’s business is to supply services within administration and
management to subsidraries conducting business related to real property.

§ 4 Aktiekapital / Share Capital

Aktiekapitalet skall utgora lagst etthundratusen (100 000) och hogst fyrahundratusen

(400 000) kronor

The share capital shall be not less than SEK one hundred thousand (100 000) and not more
than SEK four hundred thousand (400 000)

§ 5 Antal aktier / Amount of Shares

Antalet aktier skall vara lagst ettusen (1 000} och hogst fyratusen (4 000)
The amount of the shares shall be not less than one thousand (1 000) and not more than
four thousand (4 000)

§ 6 Styrelse / Board of Directors

Styrelsen skall besta av lagst en (1} och hogst fem (5) ledamoter med hogst lika antal
suppleanter Ledamoterna och suppleanterna vajjes arligen pa arsstamma for tiden intill
slutet av nasta arsstamma Bestar styrelsen av farre an tre (3) ledamoter skall minst

en (1) suppleant utses

103642 25 10249 1(4)




LR Nordic Properties AB
Org nr /Reg No 556628-6653

The English translation 1s not official and in case of any discrepancies between the Englhish transiation
and the Swedish text, the Swedish text shall prevail

The board of directors shall consist of not less than one (1) and not more than five (5)
members with not more than the same amount of deputy members The board members and
the deputy board members shall be elected on a yearly basis at the annual general meeting
of the shareholders for a period until the end of the next annual general meeting of the
shareholders If the board consists of less than three (3} members at least one (1) deputy
member shall be elected

§ 7 Revisorer / Company Auditors

For granskning av bolagets arsredovisning Jamte rakenskaperna samt styrelsens och |
forekommande fall verkstallande direktorens forvaltning utses en (1) eller tva (2) revisorer
med eller utan rewisorssuppleant

For the audit of the annual report, the accounting records and the management of the board
of directors and, if applicable, the managing director one (1) or two (2) auditors with or
without deputy audrors shall be elected

§ 8 Kallelse / Convening of Shareholders’ Meetings

Kallelse till bolagsstamma skall ske tidigast sex (6) veckor och senast tva (2) veckor fore
stamman

Notice of convening a general meeting of shareholders shall be 1ssued by regular mail not
eariier than six (6) weeks and no later than two (2) weeks prior to the meeting

Kallelse och andra meddelanden till aktieagarna skall ske genom brev med posten
Notice convening a general meeting of shareholders or other notices to the shareholders
shall be sent by regular mail

§ 9 Arenden pa arsstamma / Matters to be dealt with at the Shareholders’ Meetings

Pa arsstamma skall follande arenden forekomma till behandling

The following matters shalf be considered at the annual general meeting
1 Val av ordforande vid stamman
Election of the chairman of the meeting
2 Upprattande och godkannande av rostlangd
Establishment and approval of the voting list
3 Val av en eller tva justeningsman
Election of one or two persons to verify the minutes

103642 25 10249 2(4)




LR Nordic Properties AB

Org nr /Reg No 556628-6653

The Enghsh translation 1s not official and in case of any discrepancies between the English transiation
and the Swedish fext, the Swedish text shall prevail

§ 10 Rékenskapsar / Financial Year

Bolagets rakenskapsar skall omfatta tiden 1 oktober -30 september

The company'’s financial year shall be 1 October — 30 September

Bolagsordningen anfogs wid arsstamma den 31 mars 2006

The articles of association were adopted at the annual general meeting on 31 March 2006

103642 25 10249

[ hereby certify this to be a true copy of
the original.

Stockholm, September 12, 2007
Ex o :

Tkael
Notary Public

4{4)







/07163

John Venn & Sons 95 Aldwych London WC2B 4JF
N United Kingdom
Scrlvener Otarles Telephone 020 7395 4300
Translators Fax 020 7395 4310
e-mail notary@johnvenn <o uk
Willlam B Kennair LL B » Jessica M Reeve M A » Jonathan P Coutts M a  mciL http fwww johnvenn co uk

Associate Agnes Corless
Consuftant Bridge: M Ellison g a

I, JONATHAN PAUL COUTTS, a duly admitted Notary Public,
having jurisdiction throughout England and Wales and practising in London,
England hereby certify that I have caused the annexed document in the
Norweglan language to be translated into the English language by a
competent translator who 1s fluent in and familiar with both of the said
languages, the said translator having declared to me that the text so translated
and also annexed hereto 1s a true and exact translation of the orginal
document

IN WITNESS whereof I have i1ssued this Certificate under my
signature and Seal of Office at London, aforesaid, the thirtieth day of July

Two thousand and seven

SCRIVENER
NOTARIES




[NITIALS] Recewved 060502

Raceived by the Swedish Compenies Regstretion Offica
[SIGNATURE]
2006 -05- 18

LR NORDIC PROPERTIES AB

Organisation Ne 556628-6653

The FINANCIAL STATEMENTS

presented by the executive board and the managing director

for the year to 30 September 2005

The member of the executive boardAthe managing director of LR Nordic Properties who has signed these financial statements certifies
firstly that this copy of the financial statements accords with the onginal and secondly that the profit and loss account and the balance
sheet were adopted at the general meeting of shareholders held on 28 April 2006

The annual general meeting of shareholders resolved to approve the motion by the executive board concerning the loss that has ansen
Stockholm, 18 May 2006
[S1GNATURE]

Thomas Lindberg

{ hereby certify that this 1s a true copy

of the ongmal
This 1s to certify that ——r
Mr Daniel Flodstrom —
has signed this wees document
Stockholm, 16 July 2007
Ex officio
[SIGNATURE]
Notary public

Daruel Fiodstrbm

[ROUND STAMP REPEATED THROUGHOUT ]
NOTARY PUBLIC MIKAEL BRATT
* STOCKHCLM *

5142 966 O




LR Nordic Properties AB 2 (26)
556628-6653

DIRECTORS® REPORT

The executive board of LR Nordic Properties AB (formerly LR Swedish Properties AB) hereby presents the financial statements and the
consolidated financial statements for the year to 30 September 2005 The company 1s a subsidiary of London & Regional Overseas Lid,
London, a company registered in England and Wales under registration number 038760584 The ulimate parent undertaking 1s London
& Regional Group Holdings Ltd, registered in England and Wales under registration number 4525949

Activities

The group

The group manages industnal, office, and hotel properties located pnmanly in Sweden and Finland The book value of the properties
was approx SEK 13 billion at the year end Dunng the course of the year, the company acquired properties for approx SEK 3 9 billion
These acquisitions mctuding a Finmsh property portfolio, acquired from Skandrenting, an office property, acquired from Nolia, Frigo-
scandia's distnbution properties in Sweden and Denmark, and a hotel property in Vilmus, Lithuania Dunng the course of the year, the
property Katthavet 8 {Berns) was acquired, as was the hotel and restaurant business operated in the property At the end of the year,
properties and the business of the Finnish Holiday Club were also acquired The former management remain as shareholders in the
business

Net turnover was SEK 1 646 m (SEK 959 m), and the profit on ordinary activities before interest and tax was SEK 750 m (SEK 505 m)
The retained profit for the year was SEK 191 m (SEK 103 m) and was affected by the wnte-down of financing costs previously paid in
advance by approx SEK 64 m, as a consequence of the refinancing that occurred durnng the year (see below) together with deferred

tax income In relation to losses deductible for tax purposes

The group 15 financed by debt and equity as follows

Amounts in SEK 000

Share capital 461 036
Shareholder loans 0
Third-party loans 13519 815
Total capitalisation 13 980 851

Dunng the summer of 2005 a large proportion of earlier loans were refinanced with a newly taken-up loan of approx SEK 10 billon
provided by an international banking syndicate Approx 65% of the existing loans at the year end are denominated in Swedish kronor,
approx 30%, in euro, and approx 5%, in Damish krenor Vanable interest is charged on the loans, but most of this interest has been
swapped for fixed interest

Material post balance sheet events

After the year end, three disposals of properties took place (of which two were through the sale of companies), all of these transactions
gave nse to profits Duning Apnl 2006, the group 1s selling its Finnish hotel operations refating to Holiday Club to a large Finnish hotel
operator

Future developments

The group will continue expanding over the coming years in existing and in new markets, above all in Russia, where new organisations
are also going to be buili up

Appropnation of profit
The parent undertaking

At the disposal of the annual general meeting of shareholders are the following funds (SEK)

Profit and loss reserve brought forward 122 961 201

Retained profit/(loss) -42 995 090
79 966 111

The executive board and the managing director propose that

the following balance be carried forward to the opening balance sheet 79 966 111
79 966 111

For further detalls of the result and financial position of the group and the company, please refer to the following profit and loss account,
balance sheet, and notes to the financia! statements
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Profit and loss account
_{Amounis 1in SEK '000)

. 1 Oct 2004- 1 Oct 2004~ 1 Oct 2003- 1 Oct 2003~

30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004

Note Group Parent under- Group Parent under-

taking taking

Tumover 1646 433 52 227 959 130 14 062
Operating costs

External costs 7 -526 178 -45 822 -284 737 -9 628

Staff costs 2 -52 195 -7 128 -7 124 -3 411

Deprectation 9,18 -316 029 =22 -163 881 0]

Profit on the disposal of property 8198 0 2188 0

Total operating costs -896 204 -52 972 -453 554 -13 039

Profit/(loss) on ordinary activities before in- 1 750 229 -745 505 576 1023

. terest and tax

Profit/(loss) from financial investments

Dwidend and simifar income from shares n sub- 3 0 6 309 0 53026
sidianes

Dividend and simifar ncome from shares in as- 4 0 4 637 0 0
sociales

Interest recevable and similar income 5 67 818 45103 17 588 29308
interest payable and similar costs 6 -727 832 -98 291 -384 815 -44 553
Total profit/(loss) from financial investments -660 014 42 242 -367 227 37781
Profit/{loss) before appropnations and tax 90 215 -42 987 138 349 38 804
Appropriations 0 0 0 -30 409
Tax 8 99 834 -8 -35 235 12132
Minonty interest in retained profit 672 0

Retained profit/(loss) 190 721 -42 995 103 114 20 527
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Balance sheet
__(Amounts in SEK '000)
. 30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Note Group  Parent under- Group  Parent under-
taking taking

Assets
Fixed assets
Tangible fixed assets
Land and buildings 9 12671 425 o} 9514 179 0
Plant and machimnery 9 461 987 239 58 488 0
Assels under construction 2] 147 169 0 164 637 0
Total tangible fixed assets 13 280 581 0 9738 304 0

. Fixed asset investments
Shares in subsidianes 10 0 306 857 0 712 929
Loans to subsidianes ™ 782 352 982 954 179 548 184 881
Shares n associates 12 117 483 50 16 858 50
Loans to associates 50 488 100 976 50 488 100 976
Other investments 7 408 0 6 Q07 o]
Prepaud financing costs 69 422 0 41 888 0
Other loans 13 6 821 5258 9 589 258
Total fixed asset investments 1033 974 1 896 095 304 378 9993 095
Current assets
Stock
Finished goeds and goods for resale 10 760 0 0 4]
Total stock 10 760 0 [ 1]
Debtors amounts falling due within one year
Time-share holdings 14 271 314 0 0 o
Trade debtors 159 300 0 75149 844
Amounts owed by subsidiares o] 113 108 758 209 002
Amounts owed by associates 54 670 0 0 0]
Other debtors 144 817 25 649 49 297 268
Prepayments and accrued income 15 53 756 9415 67 880 11 459
Total debtors amounts falling due within one 683 857 148 172 193 084 221 573
year
Cash at bank and in hand 848 136 195 384 352 015 73352
Total assets 15 857 308 2 239 890 10 587 781 1 294 020
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Bafance sheet
_ (Amounts in SEK '000)
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Note Group  Parent under- Group  Parent under-
taking taking
Share capntal, reserves, and liabilities
Share capital and reserves 16
Share capital (1 000 shares with a nominal value 100 100 100 100
of 100 SEK per share)
Statutory non-distnbutable profit reserve 22 694 20 26 261 20
Total share capital and non-distributable re- 120 120
serves
Distributable reserves/profit and loss reserve 247 521 122 961 135778 102 433
brought forward
Retained profit/{loss) 190 721 -42 995 103 114 20527
Total distnbutable reserves 79 966 122 960
Total share capital and reserves 461 036 80 086 265 2583 123 0380
Untaxed reserves
Tax equalisation reserve 17 0 31477 0 31 477
Total untaxed reserves 7} 31477 0 31477
Minonty interest 71921 0 38 550 0
Provisions
Deferred tax lability 465 363 0 557 843 0
Pension provisions 1293 588 965 260
Other provisions 18 322 546 0 321 254 0
Total provisions 789 202 588 880 062 260
Creditors amounts falting due after one year
Bank loans and overdrafis 19 13378675 0 7885738 0
Amounts owed to subsidianes 20 0 1892 254 699 423 901 147
Amounts owed to associates 10 000 20000 10 000 20 000
Other creditors 219 055 35Q00 50 488 175 000
Total creditors amounts falhing due after one 13 607 730 1947 254 8 645 649 1 096 147
year
Creditors amounts falling due within one
year
Bank loans and overdrafts 19 141 140 0 221 597 1]
Payments received on account 18 886 0 1504 0
Trade credtors 96 274 5 540 51 666 384
Amounts owed to subsidianes 4 880 138 995 0 o)
Amounts owed to associates 3310 0 0 ¢
Tax and social security 29 560 0 50 168 26 432
Other creditors 62 946 4193 20754 5056
Accruals and deferred income 21 570 423 31757 412 578 11 184
Total creditors amounts falling due within 927 418 180 485 758 267 43 056
one year
Total share capital, reserves, and habilities 15 857 308 2 239 890 10 587 781 1 294 020

6142 966 005




LR Nordic Properties AB 6 (26)
556628-6653
Memorandum items
_{Amounts in SEK '000)
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Note Group  Parent under- Group  Parent under-
taking taking
Pledged assets and contingent habilities
Pledged assets
Shares n subsidiaries 22 737 503 267 366 830 539 712 870
Shares In associates ] 50 8 602 50
Property mortgages 5 732 987 0 2 910 992 0
Total pledged assets 6470 490 267 416 3750133 712 870
Contingent habilities
. Guarantees in favour of subsidianies 23 200 000 200 000 35 000 2 635 500
Pensions insurance 418 0 418 0
Total contingent hrabihites 200 418 35 000 35418 2 635 500
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Cash flow statement
_(Amounts in SEK '000)
1 Oct 2004- 1 Oct 2004 1 Oct 2003- 1 Oct 2003~
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Note Group  Parent under- Group  Parent under-
taking taking
Operating activities
Profit/{loss) before appropnations and tax 90 215 -42 987 138 349 38 804
Depreciation 9 330028 22 177 848 0
Reversal of negative goodwill 13 -13 999 0 -13 967 0
Change in unpaid mterest 146 385 0 0 0
Other items not affecting cash flow -30 936 0 -12 550 -60 765
Tax pad 48 557 -8 -17 683 0
Cash flow from operating activities before
change in working capital 472136 42973 271997 -21 981
Cash flow from change in working capital
{Increase} in stock -5 817 ) o] 0
{Increase)/decrease in debtors -76 416 73401 -103 108 -496
Increase/{decrease) n creditors -215 779 137 427 117 365 9 004
Cash flow from operating activities 174 424 167 855 286 254 -13 453
Investment activibies
Acquisition of a group undertaking -1 441 528 -B06 745 - 1140 450 -3109
Increase in debtors amounts faling due after cne -629 485 -803 Q72 -185 239 -480 623
year
Acquisition of fixed assets - 1647 322 -261 -75 188 0
Dhsposal of fixed assets 90 018 712 820 45 335 0
Cash flow from investment activities -3 628 317 -897 258 -1 355 539 483 732
Financing activities
Capital contnbuted by a minonty shareholder 27 499 a ¢! 0
Increase in long-term debt 3913611 851 435 1234 234 548 229
Dwidends paid -2 363 0 0 Y
Cash flow from financing activities 3938 747 851 435 1234 234 548 299
Cash flow for the year 484 854 122 032 164 949 51044
Exchange rate differences in cash and cash
equivalents 11 267 1] o] 4]
Cash and cash equivalenis at the start of the
perod 352015 73352 187 006 22308
CASH AND CASH EQUIVALENTS AT THE END
OF THE PERIQOD 848 136 195 384 352 015 73 352
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Notes to the financial statements
Accounting policies

The accounting policies used comply with the Swedish Financial Statements Act and with the recommendations and statements 1ssued
by the Swedish Accounting Standards Board and by the Swedish Association of Authonsed Public Accountants In certain cases, the
recommendations of the Swedish Auditing Board have been applied

Subsidianes are defined as those companies forming part of the London & Regional Properties Cverseas Lid group

Consofidated financial statements

The consolidated financial statements compnise LR Nordic Properties AB ("the company”) and the subsidiaries LR Nawvidad Halding AB,
LR Nawidad Holding 1 AB, LR Navidad Holding 2 AB, LR Navidad Holding 3 AB, LR Baltic Properties AB, LR Finland Properties AB,
and LR Finland Holding QY, and a portion of the associate Kundvagnen Holding AB and its subsidianes A subsidiary 1s defined as a
legal entity where the company or a subsidiary or associate thereof controls more than half of the votes or owns shares in the legal
entity and has the sole nght to exercise a dominant influence over this entity under contractual or other prowisions

The consolidated financial statements have been prepared in accordance with the acquisition method This means that the assets and
liabiities of the subsidiary are reported at fair value in accordance with an analysis carned out on acquisiion Undertakings acquired
dunng the year are included in the consolidated financial statements from the acquisiion date onwards The profits and losses arnising
on intra-group transactions and intra-group accounis are elminated in the consolidated financial statements

Associated undertakings

Assoclated undertakings are reported in the consolidated financial statements in accordance with the equity method of accounting,
which means that the shares in the associated undertaking are intially reported at acquisition cost, with the carrying amount then being
ncreased or reduced to reftect the investor's share of the associated undertaking's profits or losses since acquisition Should the inves-
tor's share of an associated undertaking's tosses equal or exceed the carrying value of the investment, the carrying value 1s reduced to
nil

Kundvagnen Holding AB, in which the parent undertaking owns shares according 50% of the voting nghts and in respect of which joint
cantrol 1s exercised, has been included in the consolidated financial statements in accordance with the proportional method set out In
Recommendation Ne 14 issued by the Swedish Auditing Board (RR 14)

Revenue recogmition

Revenue from property management s accounted for in the penod to which the rental income relates Revenue from disposals of prop-
erty ts accounted for in the peniod in which binding contracts are concluded

Financing costs
Frnancing cests relating to bank loans have been capitalised and amortised over the terms of the loans in question
Tangible fixed assets

Tangible fixed assets, consisting pnmarnily of industnal and office properties, hotels, and land and land improvements, are reported at
acquisition cost less accumulated depreciation VWrite-downs are made where necessary

Deprectation

Fixed assets are depreciated using the straight-line method based on the estimated useful economic life of the assets The deprecia-
tion penods are 25-60 years for bulldings and land improvements and 3—15 years for plant and machmery Land 1s not depreciated
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Financial fixed assets

Financiat fixed assets consisting pnmaniy of shares in subsidianes are reported based on at acquisition cost, which 1s revaiued where
necessary

Debtors and creditors

Intra-group debtors and creditors falling due within one year are netted off

Debtors are reported at the value at which they are expected to be paid, calculated on an individual basis

Stock

Stock has been valued at the lower of acquisition cost and net realisable value, based on the FIFQ method

Corporation tax

The company apples the Swedish Accounting Standard Board's advice Ne 2001 1 entitled Reporting Corporation Tax Deferred tax is
reported in accordance with this recommendation at 28% of the temporary differences between net book value and residual value for
tax purposes Deferred tax assets are reported only to the extent that it 15 Judged Iikely that there will be sufficient taxable profits avaii-
able for offset in the foreseeable future

The total tax for the group comprises current tax and deferred tax The deferred tax consists of tax calculated based on the change
dunng the year in untaxed reserves or other temporary differences subject to tax Deferred tax 1s calculated based on the prevailing tax
rate Deferred tax habiities relating to temporary differences are reported at net present value, with the exception of temporary differ-
ences in the sub-group Fastighets AB Scapularum

The group profit and loss account reports taxes as though the companies forming part of the group were viewed as separate taxable
legal entities, in accordance with prevailing tax legislation, for all periods reported

Tax legislation in Sweden allows provisions to be set up for excess depreciation and for tax equalisation Consequently, undertakings,
within certain bounds, may appropnate or retain reported operating profits without these profits being taxed The untaxed reserves are
not taxed until they are dissolved

In the consolidaled balance sheet, the individual companies' untaxed reserves are split between reserves and a deferred tax hability In

the profit and loss account, the tax attnbutable to the change duning the year in the untaxed reserves and to property revaluations and
other temporary differences are reported as deferred tax
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NOTES TO THE FINANCIAL STATEMENTS ~ ALL AMOUNTS IN SEK '000, UNLESS OTHERWISE STATED

Note ¢ Purchases and sales between subsidianes and intra-group accounts

PARENT UNDERTAKING

10 (26)

Of the total purchases and sales dunng the year, measured in kronor, 0% of the purchases and 100% of the sales were between other
undertakings within the group the company belengs to (London & Regional Properties Overseas Ltd) Last year, the comresponding
figures were 51% for purchases and 92% for sales

Note 2 Staff
10ct 2004~ 1 Oct 2004~ 1 Oct 2003~ 1 Oct 2003~
AVERAGE NUMBER OF EMPLOYEES 30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2008
Number of Of which Number of Of which
employees men employees men
Parent undertaking 6 4 2 2
Parent undertaking total 6 4 2 2
Subsidianes
Sweden 35 22 1 1
Finland a7 37 4 2
Total subsidiares 132 59 5 3
GROUP TOTAL 138 63 7 5
SALARIES AND 1 Oct 2004- 1 Oct 2004- 1 Oct 2004- 1 Oct 2003 1 Oct 2003 1 Oct 2003-
OTHER 30 Sep 2005 30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004 30 Sep 2004
REMUNERATION
Of which Of which
Executive bonus or e- Executive bonus or e-
board and guivalent board and quivalent
managing remuneration Other managing remuneration Qther
director 1) 2} employees director 1) 2) employees
Parent undertaking 2440 0 2 884 1485 0 1221
Parent undertaking 2440 0 2884 1465 0 1221
total
Subsidianes
Sweden 0 0 8 254 1465 0 621
Finland 542 0 33015 0 0 1083
Total subsidhanes 542 0 41 269 1465 0 1704
GROUP TOTAL 2982 0 44 153 2930 ) 2925

1) Includes present and previous members of the executive board, including acting members, and the managing director

2) Includes onty the group 1} above
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SALARIES AND OTHER 1 Oct 2004- 10ct 2004~ 1 Oct 2004- 1Qct 2003— 1 0ct 2003— 1 Oct 2003~
REMUNERATION (CONT ) 30 Sep 2005 30Sep 2005 30Sep 2005 30 Sep 2004 30 Sep 2004 30 Sep 2004
Salanes and Salaries and
other Social Of which other Social Of which
remunera- secunty pension remunera- secunty pension
tion costs costs tion costs cOSts
Parent undertaking 5324 1 804 997 2686 725 504
Parent undertaking total 5324 1804 97 2686 725 504
Subsidiarnies
Sweden 8254 3329 244 2086 544 526
Finland 33 557 9 927 5408 1083 148 108
Total subsidiarnes 41 811 13 256 5652 3169 692 634
GROUP TOTAL 47 135 15 060 6 649 5 855 1417 1138

Of the company's pension costs, 612 (770) relate to the company's managing dwector If the company serves nolice on the managing
director, he 1s entitled to three months' salary

Note 3 Dividend and ssmilar income from shares in subsidiaries

1 Oct 2004~ 1 Oct 2004- 1 Oct 2003- 1 Oct 2003~
30 Sep 2005 30 Sep 2005 30 Sop 2004 30 Sep 2004
Group Parent under- Group Parent under-
taking taking
Dwidends 0 0 ¢ 45 500
Share of Imited partnership profits/(losses) 0 6309 0 7 526
Total 0 6 309 1] 53 026
Note 4 Dividend and stimilar iIncome from shares in associates

1 Oct 2004- 1 Oct 2004~ 1 Oct 2002~ 1 Oct 2003~
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Group Parent under- Group Parent under-

taking taking
Diwidends 0 4637 0 0
Total 0 4637 0 0

In the consolhdated financial statements, certain associates are reported using the proportional method
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Note 5 Interest receivable and similar income

12 (26)

1 Oct 2004~ 1 Oct 2004- 1 Oct 2003- 1 Oct 2003-
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Group Parent under- Group Parent under-
taking taking
Interest recewvable from subsidianes 18 717 31455 11 746 14 058
Interest receivable from associated companies §059 12 117 o] 12 117
Other interest receivable 43 042 1531 5 BAZ 3133
Total 67 818 45103 17 588 29 308
Note & Interest payable and similar costs
1 Oct 2004- 1 Oct 2004~ 1 Oct 2003~ 1 Oct 2003~
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Group Parent under- Group Parent under-
taking taking
Interest payable to subsidianes -45 193 -78 202 -33 168 -34 368
Interest payable to associated companies -473 -946 0 -442
Other interest payable -618 072 -19 143 -351 639 -9 743
Write-down of prepaid financial costs in connection with -64 039 0 ¢ 0
refinancing
Other financial costs -55 0 -8 0
Total -727 832 -88 291 -384 815 -44 553
Note 7 Audit fees
1 Oct 2004- 1 Oct 2004~- 1 Oct 2003~ 1 Oct 2003—
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Group Parent under- Group Parent under-
taking taking
PricewaterhouseCoopers AB
Audit fee 1469 70 120 0
Other engagements 2717 2295 170 0
Deloitte & Touche AB
Audtt fee 0 0 728 208
Other engagements Q 0 727 0
Total audit fees 4186 2385 1745 208

An audit engagement is defined as a review of the financial statements and accounting records and of the executive board’s and man-
aging director's management of the firm, other audit duties that fall to the company's auditor to carry out, and the prowvision of advice or
other assistance ansing out of observations made during such a review or out of the discharge of other duties All other work 1s classk-

fied under other engagements Consultancy fees include remuneration capitalised duning the year as acquisition costs
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Note 8 Tax
1 Oct 2004~ 1 Oct 2004- 1 Oct 2003~ 1 Oct 2003~
30 Sep 20058 30 Sep 2005 30 Sep 2004 30 Sep 2004
Group Parent under- Group Parent under-
taking taking
Tax ¢charge
Carporation tax -30 998 -8 -24 015 -25 543
Tax effect of group contribution 0 a 0 37675
Deferred tax 130 832 0 -11 220 0
Total tax 99 834 -8 .35 235 12132

Parent undertaking

Deferred tax not reported, 1 e the difference between the corporation tax actually reported in the profit and loss account to date (ex-
pensed tax} and the corporation tax the company will actually have to pay as a result of the activities carned out to date (full tax) totals

2 730 (-8 814) n the parent undertaking's financial statements

Note 9 Tangible asseis

Land and  Plant and ma- Assets under

GROUP buildings chinery construction Total
Acquisition cost brought forward 10 2398 570 136 003 164 637 10 540 210
Additions 3245634 432 124 197 142 3874 900
Reclassifications 215 804 2858 -218 662 0
Disposals -123 246 -9 516 1] -132 762
Exchange rate differences 81234 697 4 052 85 983
Acquisition cost carned forward 13 658 996 562 166 147 169 14 368 331
Oepreciation brought forward -725 391 -76 515 Q -801 908
Disposals 37 194 § 297 0 45 491
Depreciation charge -270177 -31788 0 -301 965
Exchange rate differences -1134 -173 0 -1 307
Accumulated depreciation carrnied forward -959 508 -100 179 0 -1 059 687
Write-downs brought forward V] 0 o 0
Write-downs for the year -28 063 0 0 -28 083
Accumulated write-downs carried forward -28 063 0 0 -28 063
Net book value carned forward 12 671 425 461 987 147 169 13 280 581
Tax value of properties in Sweden 3 988 082
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Land and  Plant and ma- Assets under

PARENT UNDERTAKING buildings chinery construction Total

Acquisition cost brought forward 0 0 o 0

Acquisitions 0 261 0 261

Acquisition cost carned forward 0 261 o 261

Depreciation brought forward 0 0 ) 0

Depreciation charge 0 -22 0 -22

Accumulated depreciation carned forward 0 -22 0 -22

Net book value carrted forward 0 238 0 239
The prior year depreciation charge was 177 848 for the group and 0 for the parent undertaking

1 Oct 2004- 1 Oct 2004 1 Oct 2003~ 1 Oct 2003-

30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004

Group Parent under- Group Parent under-

taking taking

Leasing costs for the year excluding rent for premises 614 0 454 ]

Note 10 Shares and participation in subsidiaries

1 Oct 2004- 1 Oct 2004~ 1 Oct 2003~ 1 Oct 2003~

30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004

Group Parent under- Group Parent under-

taking taking

Acquisition cost brought forward 0 712 929 0 382 448

Addrtions 0 806 748 0 330 481

Disposals 0 -712 820 0 0

Total 0 806 857 0 712 929
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Organisation Registered Ne of % of share capital Book

Ne office shares {voting rights) value

LR Navidad Holding AB 556675-9709 Stockholm 50 000 100 267 366
LR Navidad Holding 1 AB 556668-8585 Stockholm 13032 100 217 947
LR Navidad Holding 2 AB 556668-8619 Stockholm 13 032 100 109023
LR MNavidad Holding 3 AB 556669-4658 Stockholm 13032 100 109 023
LR Finland Holding OY 1910305-0 Helsinki 120 100 92 807
LR Finland Properties AB 556684-3008 Stockholm 1000 100 10 591
LR Baltic Properties AB 556684-3016 Stockholm 1 000 100 100
Total 806 857
Information about the subsidianes of LR Navr-
dad Holding AB
Fastighets AB Pectoralis 556651-1662 Visterads 1000 100
Fastighets AB Scapularum 556289-8147 Visteras 50 000 100
Fastighets AB Hastdgaren 5566354162 Vasterds 1000 100
Dividum Holding AB 556657-2227 Vésterds 1000 100
Berns Holding AB 556672-0347 Vésteras 1000 100
LR Apteno Holding AB 556672-0339 Vasterds 1000 100
LR Navidad AB 556579-9672 Stockholm 3704 519 100
Information about the subsidianes of LR
Finland Holding OY
Debutanten Finland IV Oy 19291354 Helsinki 100 100
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Information about the subsidianes of LR

Finland Properiies AB

Holday Club Resorts Holding Oy 1978566-1 Helstnki 100 000 100
Lénnrotinkatu Holding Oy 1882703-0 Helsink) 416 100
Inforration about the subsidianes of Fas-

tighets AB Pectoralis

Fastighets AB Pallen 556648-5438 Visteras 1 000 100
Fastighets AB Rorstrand 556648-5412 Visteras 1000 100
Fastighets AB Knall 556649-7557 Vasteras 1000 100
Fastighets AB Stockmakaren 556651-0953 Visteras 1000 100
Fastighets AB Lysbomben 556648-5404 Vasteras 1000 100
information about the subsidianes of Fas-

tighets AB Scapularum

Fastighets AB Malax 5560954603 Vdsteras 100 000 100
Fastighets AB Kaminen 556102-0321 Visteras 1000 100
Fastighets AB Dalasved 556462-8856 Visteras 1000 100
Fastighets AB Melker 556030-9445 Viésteras 250 000 100
Fastighets AB Finnslétten 556116-0622 Vésteras 2000 100
Fastighets AB Brytaren 556262-5771 Vasteras 500 100
Fastighets AB Stockhall 556231-0119 Visteras 1000 100
Fastighets AB Bergwester 556080-3032 Visteras 1000 100
Fastighets AB Mchamn 556228-7671 Visteras 500 100
Fastighets AB Gerdsken 556094-5494 Vasterds 150 000 100
Fastighets AB Saxen 556314-8278 Visteras 1000 100
Fastighets AB Taxen 556161-9072 Vésterds 500 100
Fastighets AB Clavicula 556120-1517 Visteras 500 100
Holding in Férvaltningsbolaget Attan 1 Vixo 916619-0984 100
HB

Holding in Férvaltningsbolaget Kryddgarden 916619-5777 100
HB

Information about the subsidianes of Fas-

tighets AB Héstagaren

Holding 1n Ankarslutaren Vst KB 969645-3803 100

6142 966 0016




LR Nordic Properties AB
556628-6653

Information about the subsidianes of Dividum

17 (26)

Holding AB

Dividum AB 556658-5849 Stockholm 1000 100
Dwidum Holding Oy 1904940-2 Helsinki 10 120 100
Diwvidum Oy 19049410 Helsinki 350 100 100
Koy Joutsan Joutsenlampi 1522667-8 Joutsa 540 100
Fastighets AB Vasa Central Oy 0216737-3 Vasa 4 600 100
Koy Jyvéskyldn Laajavuorentie 15226811 Jyvaskyld 500 100
Hot Kunt Oy Kemin Hahtisaarenk 3 0458215-9 Kemi 50 100
Koy Jyvaskylan Vaindnkatu 3 1006501-9 Jyviaskyld 3663 100
Hot Kint Oy Pohjanpuistikko 1031451-3 Raovanierm 500 100
Kunteistéd Oy Jyvaskylan Vainonkatu 5 0871652-1 Jyvaskyld 50 100
Kunteistd Oy Helsingin Maistraatinportti 3 0533604-8 Helsink: 15 648 100
Kinteisto Oy Kotkan Seurahuone 0933743-5 Kotka 15 000 100
Kunteisto Oy Hietasaaren Kylpyld 1703510-3 Oulu 6 100
Kinterstéd Oy Kuopion Asemakatu 30-32 02384976 Kuopio 996 100
Nokian Hotelikunteist Oy 0795767-3 Noksa 3201 100
Kunteisto Oy Oulun Kajaaninkatu 17 04128781 Oulu 50 100
Kiunteisté Oy Raatihuoneenkatu 18 0211272-7 Hdmeenlinna 6 396 100
Knnteisto Oy Rovaniemen Valtakatu 23 0646016-3 Rovaniemi 7 050 4!
Kunteisto Oy Raatihuoneenkatu 16 06895036 Hameenlinna 31 563 68
Kiunterstd Oy Seindjoen Kauppakatu 10 0182258-1 Semnajoki 464 100
Knntetsté Oy Turun Eenkinkatu 28 0489279-8 Turku 50 100
Kunteistd Oy Veromies 0124507-7 Vantaa 1160 100
Kurteistd Oy Vaasan Ay-keskus 0183384-8 Vasa 87 281 82
Kinteistd Oy Rukatunturin Hotelli 1534395-4 Kuusamo 1080 100
Kunteisto Oy Karlberg 1535095-1 Hameenlinna 500 100
Kinteisto Oy Rauman Attannkatu 9 0310554-5 Rauma 96 100
Hotelll Pohjanhovi Oy 0750331-3 Helsinki 110 100
Kuntensté Oy Tampereen Kyttalankatu 2 0238959-0 Tampere 92 100
Kunteisto Oy Rukakurun Huoneistohotells 1534402-5 Kuusamo 280 100
Kunteisto Oy Salkkuna 0126182-7 Hyvinksa 1640 100
Kunteisté Oy Yhopistonkatu 29 0574062-2 Turku 10 000 100
Knnteisto Oy Vantaan Rélssitie 2 08182304 Vantaa 6 799 100
Kunteisto Oy Vantaan Takamaantie 6 0124454-1 Vantaa 1 000 100
UAB Dvidum Vilnius 3001 14601 Lithuania 46 712 100
UAB Neringos Viesbutis 1227 52476 Lithuania 193 779 100
Information about the subsichanes of Bems

Holding AB

Fastighets AB Katthavet 556462-0531 Visterds 1000 100
Berns Salonger & Co Svenska AB 556125-9929 Stockholm 4 800 100
Berns Group AB 556662-3491 Stockholm 1000 10¢
AB Berns Hotel 556178-6285 Stockholm 1000 100
China Tealern AB 556051-5313 Stockholm 1000 100
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information about the subsidianes of LR Ap-
teno Holding AB
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Fastighetsbolaget Aptenc Holding AB 5566434238 Vasterds 1000 100
Fastighetsbolaget Aptenc Umea AB 556643-4568 Vasterds 1000 100
Fastighetsbolaget Apteno Staffanstorp AB 556643-4303 Visterds 1000 100
Fastighetsbolaget Apteno Johanneshov AB 5566434253 Vasteras 1000 100
Fastighetsbolaget Apteno Jordbro AB 556643-4485 Viasterds 1000 100
Fastighetsbolaget Apteno Goteborg AB 556643-4337 Vasteras 1000 100
Fastighetsbolaget Apteno Norrkoping AB 5566434329 Vasterds 1000 100
Fastighetsbolaget Apteno Kumla AB 556643-4493 Visteras 1000 100
Fastighetsbolaget Apteno Sélvesborg AB 556643-4311 Vasteras 1000 100
Fastighetsbolaget Apteno Helsingborg AB 5566434246 Visterds 1000 100
Ejendomsselskabet Apteno Kolding A/S 27451675 Copenhagen 1000 100
Ejendomsselskabet Apteno Avedere A/S 27451683 Copenhagen 1000 100
information about the subsidianes of LR Nawi-

dad AB

LR Feliz AB 556595-5027 Stockholm 100 100
Information about the subsidianes of Debutan-

ten Finfand v Qy

Oy LR Finland AB 16256764 Helsinki 1000 100
LR Properties Cy 1646310-6 Helsinki 8 100
Fast AB Lappeenranta Myllym3enraitti 1 1766815-4 Helsinki 400 100
Fastighets AB Espoo Trillakatu 5 0943350-7 Helsinki 500 100
Fastighets AB Mikkeh Setrikatu 6 1570169-4 Helstnki 50 100
Fast AB Tampere Nuutisarankatu 19 0957455-3 Helsinki 40 100
Kesk Koy Ruonionkatu 17 17117301 Helsinki 40 659 100
Koy Tampereen Ginza 1752386-0 Helsinki 32 100
Koy Vantaan Kruunu 1752371-3 Helsinki 32 100
Information about the subsidianes of Lonnrot-

inkafu Holding Oy

Knnteisté Oy Lonnrotinkatu 29 06713044 Helsinki 1375 100
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Information about the subsidianes of Holday

Club Resorts Holding Oy

Holiday Club Resorts Oy
Holiday Club Resorts Properties Oy
Katinkulta Oy

Kuusamon Tropuki Oy
Rylpyldhotell Saanselka Oy
Fastighets AB Are Properties
Holiday Club Finland Oy
Saanselka Oy
Aikaosuuspalvelu Oy
Aokacsuustieto Oy

Nallikann Menkylpyla Oy
Kongressi- ja kylpylahotelli Caribia Oy
Caribia Service Qy
Tampereen Kylpyl4 Oy

As Oy Lapinniemen Loisto
Holiday Club Sweden AB
Koy Kulennoinen

Suomen Lomapbrssi Oy

Koy Kultakivenkangas

Koy Koso

Koy Kultakivi |

Koy Kultakivi Il

Koy Kultakiv IV

Koy Pulkkajirv |

Koy Mirador 5

Koy Mirador 9

1973595-5
1979916-6
0786338-6
0730292-5
0880271-0
556210-1351
0627086-1
0880272-9
1081982-9
0792934-9
0699628-1
1483010-2
1584869-6
07372974
0693950-2
556683-0385
09407384
1636016-6
1066221-9
1026555-5
1026551-2
1026553-9
1026554-7
0780839-5
0845320-7
0845336-2

Helsinki
Helsinki
Sotkamo
Kuusamo
Inan
Stockholm
Helsink:
Inar
Tampere
Tampere
Quiu

Turku
Turku
Tampere
Tampere
Are
Punkaharu
Helsinki
Punkaharju
Punkaharu
Punkaharu
Punkaharnu
Punkaharju
Kuusamo
Helsink:
Helsink:

10 000 000
3 008 000
5200

6 314 346
101 000
450 000
38 393 505
6 108

15 (26)

Total shares In subsidiaries

806 857

The parent undertaking disposed of all subsidianies owned at the beginning of the financial year, with the exception of the shares m LR
Finland Holding Oy, to LR Navidad Holding AB at their book value The parent undertaking has acquired the shares in LR Navidad
Holding AB, LR Navidad Holding 1 AB, LR Navidad Helding 2 AB, LR Navidad Holding 3 AB, LR Finland Properties AB and LR Baltic

Properties AB

The subsidiary has contributed a shareholder contribution tetalling SEK 342 058 000

Note 11 Loans to subsidiaries

1 Oct 2004~ 1 Oct 2004- 1 Oct 2003~ 1 Oct 2003—

30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004

Group Parent under- Group Parent under-

taking taking

Loans brought forward 179 548 184 881 41 944 52 113

Loans made dunng the year 612 070 938 073 137 604 132 768

Repayments this year -8 266 -140 000 0 0

Total 782 352 982 954 179 548 184 881
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Note 12 Shares and other holdings 1n associates
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1 Oct 2004- 1 Oct 2004- 1 Oct 2003~ 1 0ct 2003-
30 Sep 30 Sep 2005 30 Sep 2004 30 Sep 2004
2005
Group Parent under- Group Parent under-
taking taking
Acquisition cost brought forward 16 858 50 16 858 50
Acguisitions 100 625 o] 0 Q
Total 117 483 50 16 858 50
Organisation Registered Ne of % of share capital Book
GROUP Ne office shares {voting rights} value
Kundvagnen Holding AB 556629-3923 Stockholm 501 50 0
Kinteisto Oy Mandinkulma 0209366-9 Seinajoki 1454 24 5 891
Kiinteistd Oy Autoheikki 0863321-6 Oulu 54 41 3993
Rukan Kokouskeskus Oy 1817622-3 Kuusame 218 644 33 2042
Aulangon Kylpyla Oy 1870588-5 Hameenlinna 528 000 25 4932
Kinteisté Oy Katinkullan Pallohalli 0846440-8 Sotkamo 22 415 57 22 959
Kunteisto Oy Lapinniemen Kehrdamd 0693932-6 Tampere 52 815 37 50 548
As Oy Riekonraito 0555451-2 Tampere 1445 85 11 862
Knnteisto Oy Kuusamon Lomatropikk 0862410-9 Kuusamo 651 21 4 905
Kunteisto Oy Lapinniemen Pysakdintitalo 1 0693998-3 Tampere 4272 24 2 346
Kunteisté Oy Lapinniemen Parkki 1796759-2 Tampere 23826 16 1869
Kunteisté Qy Kaunisharu 1696361-7 Salla 10 10 949
Pulkkajans, Permitted building vol - - 30 100 965
Saariselan Swla Oy 16481689 Inar 36 24 1953
Honka-Holday Oy 1755474-7 Espoo 18 18 328
Katin Golf Qy 0807649-9 Sotkamo 1402 35 706
Other 1235
Total 117 483
Information about the subsidianes of Kund-
vagnen Holding AB
Kundvagnen 1 Borlange AB 556605-0620 Stockholm 1000 100
Kundvagnen 1 Burlov AB 556605-0992 Stockholm 1000 100
Kundvagnen 1 Jarfalla AB 556605-0737 Stockholm 1000 100
Kundvagnen 1 Karlstad AB 556605-0695 Stockholm 1000 100
Kundvagnen 1 Kungalv AB 556605-2097 Stockholm 1 000 100
Kundvagnen 1 Linkoping AB 556605-0471 Stockholm 1000 100
Kundvagnen 1 Partille AB 556605-2121 Stockholm 1 000 100
Kundvagnen » Stockholm AB 556605-0760 Stockholm 1 000 100
Kundvagnen 1 Sundsvall AB 556605-0596 Stockholm 1000 100
Kundvagnen 1 Umea AB 556605-0562 Stockholm 1000 100
Kundvagnen 1 Vasteras AB 556605-0661 Stockholm 1000 100
Kundvagnen 1 Vaxd AB 556605-2139 Stockholm 1000 100
Kundvagnen | Mellersta AB 556605-2147 Stockholm 1000 100
Kundvagnen Vangagardet AB 556605-2154 Stockholm 1000 100
Total shares in associates 117 483
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Crganisation Registered of- Ne of % of share capital (voting Book
PARENT UNDERTAKING Ne fice shares rights) value
Kundvagnen Holding AB 556629-3923 501 50 50
Total 50

The associated company Kundvagnen Holding AB 15 owned egually by LR Nordic Properties AB and GE Reat Estate AB The acquisi-
tion cost was 50 In addition to from this investment, LR Nordic Properties AB has 1ssued a long-term loan of 100 976 to Kundvagnen
Holding AB Under the sharehaolders' agreement, the parhies exercise joint contral, for which reason the group's share of the assets,
liabilities, iIncome, and costs of Kundvagnen Holding AB has been accounted for using the proportional method

The company 1s entitled, by exercising a call option, to acquire 100% of the shares in Kundvagnen 1 Vasterads AB which 1s owned by
Kundvagnen Holding AB The cail option may be exercised in the pernod 1 September 2009 to 31 August 2013

Note 13 Other loans

10ct 2004 1 Oct 2004- 1 Oct 2003- 1 Oct 2003-
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Group Parent under- Group Parent under-

taking taking _
Capital insurance 1292 588 1158 259
Loans 1ssued 4670 4670 0 0
Other debtors 859 0 8430 0
Total 6 821 5258 9 589 259

Note 14 Time share holdings

10ct 2004~ 1 Oct 2004- 1 Oct 2003- 1 Oct 2003~
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Group Parent under- Group Parent under-
taking taking
Value of holdings brought forward o] o] 0 0
Acquisttions 271 314 0 0 0
Value of holdings carned forward 271 314 ] 0 0
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Note 15 Prepayments and accrued income
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1 Oct 2004— 1 Oct 2004- 1 Cct 2003- 1 0ct 2003-
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Group Parent under- Group Parent under-
taking taking
Prepayments 43 189 2 597 38 494 119
Accrued income 10 567 6 818 29 386 11 340
Total 83 756 9415 67 880 11 459
Note 16 Change in share capital and reserves
Share  Statutory non- Distnbutable Total
capital distrnbutable reserves
GROUP profit reserve
Balance brought forward 100 26 261 238 892 265 253
Transfers between non-distnbutable and distributable re-
serves -3 567 3 567 0
Didends -4 362 -4 362
Exchange rate differences 9424 9424
Retained profit/{loss) 190 721 180 721
BALANCE CARRIED FORWARD 100 22 694 438 242 481 036
Share  Statutory non- Distnbutable Total
capital distnbutabie reserves
PARENT profit reserve
Balance brought forward 100 20 122 961 123 081
Net result for the year 0 0 -42 995 -42 895
BALANCE CARRIED FORWARD 100 20 79 966 80 086
Note 17 Untaxed reserves
1 Qct. 2004— 1 Oct 2004~ 1 Oct 2003~ 1 Oct 2003~
30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004
Group Parent under- Group Parent under-
taking taking
Equalisation reserve for 2004 0 1068 0 1068
Equalisation reserve for 2005 0 30 409 0 30 409
Total 0 31477 0 31477
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Note 18 Other provisions
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The other provisians include negative goodwill of 322 546 (321 254} ansing in connection with the acquisition of Fastighetsaktiebolaget
Scapularum and Holiday Club Finland Oy The provisions also include a dissolution of negative goodwill of 13 999 (13 967)

Note 19 Bank loans and overdrafts

Bank loans and overdrafts in the group financial statements falling due more than 5 years after the balance sheet date total 9 773 145
{3 187 454) The parent undertaking has no habikties faling due more than 5 years after the balance sheet date

Note 20 Amounts owed to subsidianes

The parent undertaking was capitalised last year through a loan of 699 423 from the parent undertaking London & Regional Overseas

Ltd This loan was fully amortised this year

Note 21 Accruals and deferred income

1 Oct 2004— 1 Oct 2004~ 1 Oct 2003- 1 Oct 2003-

30 Sep 2005 30 Sep 2005 30 Sep 2004 30 Sep 2004

Group Parent under- Group Parent under-

taking taking

Deferred rental income 268 613 0 246 401 o
Provisions in relation to long-term contracts 41 965 0 42 226 ]
Accrued interest payable 139 152 30 543 56 806 3 580
Accrued staff costs 38713 694 3603 a11
Other accrued costs 819380 520 63 542 6 693
Total 570423 31757 412 578 11 184

Note 22 Pledged assets in respect of bank loans and overdrafts

The parent undertaking has pledged all shares in ts subsidiaries as secunty for the external bank loans and overdrafts extended to s
subsidianes The group, through its subsidiaries, has pledged the shares in their respective subsidianes as secunty for external bank

loans and overdrafts extended to the subsidiaries

Note 23 Guarantees in favour of subsidiaries

The parent undertaking fast year guaranteed a loan extended to the subsidiary Fastighetsaktiebolaget Scapularum Durning the year, the
parent undertaking has tssued a guarantee regarding loans extended to ancther subsidiary
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Stockholm, 31 March 2006

lan Livtngstone
Charman

Our audit report was 1ssued on 31 March 2006

PricewaterhouseCoopers AB

Hakan Malmstrém
Certified auditor

[SIGNATURE]

Thomas Lindeborg
Managing director
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Stockhelm, 31 March 2006

_[SIGNATURE]

lan Livingstone
Chaiman

Our audit report was issued on 24/4 2006

PrnicewaterhouseCoopers AB

[SIGNATURE]

Hakan Malmstrom
Certifled auditor

Thomas Lindeborg
Managing dwector
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Ohrlings

PRICEWATERHOUSECOOPERS [L0G0]

Audit report

For the annual general meeting of

LR Nordic Properties AB

Organisation Ne 556628-6653

We have reviewed the financial statements, consolidated financial statements, and accounting records, tegether with
the executive board's and managing director's management of LR Nordic Properties AB for the year to 30 September
2005 It s the executive board and managmng director who are responsible for the accounting documents and the man-
agement of the firm and for ensuning that the Swedish Financial Statements Act 15 applied when the financial state-
ments and consclidated financial statements are being drawn up Our responsibility 1s o comment on the financial
siatements, the consoldated financial statements, and the management of the firm, on the basis of our audit

The audit has been carned out in accordance with good auditing practice in Sweden This means that we planned and
carned out the audit in such a way as to gain reasonable but not absolute assurance that the financial statements and
the consoldated financial statements do not contain any matenal errors An audit comprises a review of a selection of
the supporting documentation for figures and other information in the accounting documents An audit also includes an
examination of accounting pelicies and the executive board's and managing director's application thereof, an assess-
ment of the key estimates made by the executive board and the managing director when they were drawing up the
financial statements and the consoclidated financial statements, and an assessment of the summansed information in
the financial statements and consolidated financial statements As the basis for our statement concerning the dis-
charge of the executive board's and director's obligations, we have reviewed key decisions, measures, and ¢ircum-
stances mn the company in order to be able to assess whether any member of the executive board or the managing
director is liable to pay compensation {o the company We have also examined whether any member of the executive
board or the managing director has acted in any other way in breach of the Swedish Companies Act, the Swedish Fi-
nancial Statements Act, or the company's articles of association We believe that our audit provides us with reasonable
grounds for our statement below

The financial statements have been drawn up in accordance with the Swedish Financial Statements Act and provide a
true and fair picture of the company's and the group's results and financial posifion, in accordance with good financial
reporting practice in Sweden The director's report 1s consistent with other parts of the financial statements

We recommend that the annual general meeting of sharehelders adopt the profit and loss account and balance sheet
for the parent undertaking and for the group and that the parent undertaking's profit be appropriated as proposed In the
director's report, and we consent to the members of the executive board and the managing director being discharged of
their obligations in respect of the accounting period

Stockhelm, 28 April 2006

PricewaterhouseCoopers AB

[SIGNATURE) | hereby certify that this photocopy
Hakan Malmstrom accords with the ongtnal
Certified auditor [SiGNATURE]

Lisa Fledin
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Styrelsens och verkstillande direktérens

ARSREDOVISNING

for ar 2004-10-01--2005-09-30

Undertecknad styrelseledamot/VD | LR Nordic Propertigs AB intygar, dels att denna kopla av
arsredovisningen dverensstiwmer med originalet, dels atl resultalrdkningen och balansrakningen
fastsiélits pad bolagsstémma den 2006-04-28,

Arsstamman besltt ait gegkanna styrelseps’forsiag belréffande den uppkomna fériusien,

Thomas Lindebe g

U bacely o by fid

by 7y o fne topy

This is to cerfify thot -—-------- "I tle fojfnq(,

Mr Qanie1 Flodstrom----- -
kos signed this R document, £M,u o ctstrom

Stockholm, July 16, 2007

ary,
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Férvaltningsberéttelse

Styrelsan och verkstafiande direktbran fdr LR Nordic Proparties AB (fd, LR Swedish Properties AB) far harmad
avge érsredovisning och koncernredovisning fdr verksamheten under rakenskapsdret 2004-10-01-20056-08-30
Botaget ar eft doftarbolag il London & Reglonal Properfies Ovarseas Lid, London, ott bolag reglstrerat |
Englend och Walas under reglstreringsnummer 038780534, Urmader dr London & Reglonal Group Hokdings L,
registrarat | England och Wales under reglistreringsnummer 4525040

Verksamhetan
Koncamen

Koncemen forvaitar industri-, kaniors och hotelifastigheter | iMamst Svarige ech Finland, Fastighetemas bokfdrda varde
uppglck vid drets slut 81 ca 13 millarder kronor - Under riikenskapséret har bolaget fervarvat fastighsler fér ca 3,9 miflarder
kronor. Bland dessa ingér forvary av en finsk fastighetsportitl) frdn Skandranting, en kontorsfastighat fran Nokia,
Frigoscandlas distributionsfagtighster | Sverige och Danmark, liksom en hotelifastighst i Vilnius Litauen Under Aret
forvarvades ocksd fastigheten Katthavet 8 (Bems) Tksom dan hotel- och restayrangrrelse som bedrive | fastighetan. | siutet
av dret férvarvades ocksa faslighelerna och rbrelsen | finska Holiday Club. Den tidigare ledningen kvarstir som delagare |
ronalsen

Netioomsattningen uppgick Hil 1 848 mkr (859 mkr) och rdrelseresultatst till 750 mkr (505 mkr). Arets resultat uppgick U 191
mikr {103 mkr) och har paverkats av nedskrivning av tidigare firuibelalda finansferingskostnedsr om ca 64 mkr tlll fald av
den refinanslering sonk skett under dret (se nedan) samt uppskiuina skatteintakier avssende skatleméssiga
underskotisavdrag.

Koncemen ar finanslerad med lan och egst kapital enfigt foljande:

Bebpp | khr

Eget kaplital ° 481033
Lan frén akliedgare a
Externa lan 13518 815
Total kapitalisering 13 960 851

Under somiaren 2005 refinanslerades en stor delav tUdigare 1an med ett nyupptaget 2n om ce 10 miarder kronor frén ett
Intermationellt banksyndikat, Cirka 65% av befintfiga |an vid arets utgang &r de nominerade | svenska kronor, ca 30% | eurp
och ca §% | danska kronor Lénen Kper med tarilg ranta vilka tlll storsta del har swappats tll fast ranta.

Visentliga h&ndeisar efter balansdagen

Efter rakenskapsarets ulgang har tre fastigheter avytiras {varav ivé via fdrsiflning av bolag), samfliga med vinst. Under epri
2006 sajjer Koncernen sin finska hoteliverksamhet avsasnde Holiday Cub 9l en slor finsk hotelloperator

Framtlda utveckilng

Koncernen fortsattar under kommande verksamhetsér ait expandara pd befintliga samt nya marknader, framidr allt
Ryssland, d&r ven nya arganisabioner kommer ait byggas upp.

Vinstdisposition

Moderbolaget

T &rsatimmans fadfogande stdr (kr)

Balanserat resultal 122 961 201

Asels rasultat -42 985 080
79968111

Styralsen och verkstallande direkttren Rresldr att

| ny rakning Sverfdres 79968 111
79 968 114

Betraffande koncemens och bolagets resultat och stalinlng | Svrigt hanvisas bl efefdilanda resultat- och balans-
rikningar, kassafiddesanalyser sami bokslutskommentarer X
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F.

Resultatrakning

{Bolopp | kkr}
2005-09-30 2005-09-30 2004-09-30 i

Not  Koncern Moderbolag  Koncern Moderbolag
Nettoomséttning 1 646 433 52 227 959 130 14 062
Rérelsens kostnader:
Externa koslnader 7 -628 178 45822 -284 589 -8 628
Personalkostnader 2 -62 186 -7128 -71272 -3 411
Avskrivningar och nedskrivningar 9,18  -316020 22  -183 884 0
Rasultat tarsalining av fastigheter 8108 0 2188 0
Summa rirelsens kostnader 396 204 -52 972 453 654 -13 039
Rdareiserasultat 1 750229 -748 506 576 1023
Resultat frin finanslella Investeringar:
Resuttat frin andelar | koncemfretag 3 ] 6 309 0 53 026
Resuliat frAn andelar i infressefdretag 4 0 4837 0 0
Ovriga rinteintdkter och liknande resultatposter 5 87818 45103 17 588 20308
Rantekosinader och liknands rasultatposter 6 -727 832 -98 281 -384 815 -44 553
Summa resultat fran finanslella investeringar -660 014 42 242 =387 227 37781
Resultat efter finansiella poster 90215 -42 987 138 348 38804
Bokslutsdispositioner 0 ¢ 0 -30 409
Skatt pa 4rets resultat 8 29834 -8 -35235 12 132
Minoritetens andel i &rets resultat 672 0 0 0
Arets resuitat 190721 -42 995 103 114 20527 az

6142 966 003




Balansrakning

5142 866 004

(Belopp ) kkr)

Not Koncemn Moderbolag Koncemn Moderbolag
Tlllgangar
Anliggningstiligangar

. Matsriella anidiggningstillgangar

Byggnader cch mark S 12671425 0 95614179 ]
Maskiner och andra tekniska anléggningar 9 451 687 239 59488 0
Pagaende nyaniaggningar 9 147 169 0 164837 0
Summa materielia anliggningstillgdngar 13 280 581 238 9738304 a
Finanslella anliggningstiligdngar
Andelar | koncernforelag 10 0 806 857 0 712929
Fordringar hos koncemforetag 11 782 352 992954 178548 184 881
Andelar i intresseftretag 12 17 483 50 16 858 60
Fordringar hos intresseforatag 50 488 100 876 50488 100 976
Andra langfristiga vardepappersinnehav 7 408 0 6 007 0
Forutbetelda finanslenngskostnader 6D 422 o 41888 0
Andra tangfristiga fordringar 13 6 821 5268 9 689 259
Summa finanslolla anlfggningstiligangar 1033 974 1896095 304378 999 098
Omsittningstillgingar
Varulagoer
Férdiga varor och handelsvaror 10 760 0 0 0
Summa varuleger 10 760 ¢ 0 0
Kortiristiga fordringar
Tima Share andelar 14 2714 314 0 0o 0
Kundfordringar 169 300 0 76 148 844
Fordringar hos koncernforetag 0 113 108 758 209 002
Fordringar hos intresseforetag 54 670 0 0 0
Ovriga fordringar 144 817 25 649 40 297 288
Féruibetalda kostnader och upplupna intékter 15 53 766 9415 67 880 11 459
Summa kortfristige fordringar 883 857 148 172 193 084 221 573
Kassa ach bank 848 1368 185 384 362 015 73362
Summa tillgdngar 15857308 2239890 105877841 1294 020 sk
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Balansrikning
(Balopp | kkr)
2005-09-30  2005-09-30 2004.08

Not Koncem WModerbolag Koncam
Eget kapltal och skulder
Eget kapital 18
Aktiekapitat {1 00 akfler, kvotvarde 100 kr} 100 100 100 100
Bundna reserver/Reservfond 22 6594 20 26 281 20
Summa bundet eget kapital 120 120
Fria reserver/Balanserat resuitat 247 621 122 981 135778 102 433
Arets resuitat 190 721 -42 995 103 114 20 527
Summa fritt eget kapital 79 988 122 980
Summa eget kapital 461 038 80 086 265 263 123 080
Obeskattade reserver
Penodiseringsfond 17 0 31477 0 31 477
Summa obeskattade reserver 1] 31477 0 31477
Minoritetsintresse 71921 o 38550 0
Avséttningar
Uppsijuten skatteskuld 485 383 0 557 843 e
Pensionsavsattningar 1293 688 965 260
Ovriga avsattningar 18 322 548 0 321254 0
Summa avsdttningar 789 202 5§39 880 062 260
Langfristiga skulder
Skulder till kreditinstitut 18 13378676 0 7885738 0
Skutder tifl koncemfioretag 20 o 1892 254 699 423 901 147
Skulder till mtresseftretag 10 000 20 000 10000 20 000
Ovriga skulder 219056 36 000 50 488 175 000
Summa langfristiga skulder 13 607 730 1847 254 8 645649 1096 147
Kortfristiga skulder
Skulder tfll kredtinstitut 19 141 140 ] 221 597 o
Férskott fran kunder 18 888 ] 1 504 0
Leverantdrsskulder 96274 5 540 51 666 384
Skulder il koncermnftretag 4 880 138 995 0 0
Skulder til intresseforelag 3310 v} 0 0
Skatteskulder 29560 0 50 168 26 432
Ovriga skulder B2 946 4183 20764 5 086
Upplupna kostnader och forutbetalda intakter 21 570423 31757 412 578 11 184
Summa kortfristiga skulder 927 419 180 485 758 267 43 056
Sumina eget kapital och skulder 16857308 2239830 10 587 784 1 294 020



Poster inom linjen

{Belopp t kkr}
2005-09-30 2005-09-30 2004-09-30
Not Koncern Moderbolag Koncern Moderbolag

stillda sdkerheter och ansvarsférbindelser
Stiillda s#kerheter
Aktiar | koncemforetag 22 737 503 267 366 8304539 712 820
Akfler | IntressefSretag 0 50 8602 50
Fastighetsintackningar 5 732 987 0_ 2910802 0
Summa stiillda sikerhoter 6 470 450 267 416 3750133 712 870
Ansvarsftrbindelser
Garantidtaganden f&r koncernforetag 23 200 000 200 000 36000 2835600
Penslonsfdraakring 418 0 418 0

£
Summa ansvarsférbindelser 200 418 200 000 35418 2635500
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Kassaflodesanalys

{Belopp | kkr)
2004-10-D1-- :
2005-08-30  2005-09-30 2004-09-30

Not _ Koncem_ Moderboiag  Koncern Moderbolag
Den I8pande verksamheten
Resultat eftef finansiella poster a0 215 -42 987 138 349 38 804
Av- och nedskrivningar pd anlaggningstiligdngar 2 330028 22 177 848 0
Uppldsning negativ goodwill 18 -13 999 0 -13 987 0
Forandring e erlagda rantor 146 385 0 0 0
Ovrlga ] likviditetspaverkande poster -30 938 0 -12 550 60765
Betald skatt =49 B57 -8 -17 683 0
Kassaflide fran den lBpande varksamhsten
fore t5rindrngar av rérelsekaplital 472136 42973 271 897 -2% 981
Kassafldde frén forandringar I rérelsekapital
Okning av varulager 65617 0 0 0
Okning/minskning'av kertfristiga fordringar -76 418 73 401 -103 108 ~468
Okning/minskning av kortfristiga skuider -2186 779 137 427 117 365 9 004
Kassafldde fran den ipande verksamheten 174 424 167 855 288 254 13 453
Investeringsvarksamhetlen
Forvarv av koneernforetag -1 441 528 -808 745 -1140 4560 -3109
Okning av Wingfristiga fordringar -629 485 -803 072 185 239 -480 823
Forvary av anlaggningstiligangar -1 647 322 -2681 -76 185 0
Forsélining av aniaggningstiligingar 80018 712 820 46 335 0
KassaflBde frin investeringsverksamheten -3 628 317 -897 268 -1 355 539 483 732
Finansieringsverksamhsten
Insat kapital fran minoritet 27 499 0 0 0
Upptagna 1an (nstto) 3913811 851435 1234234 548 229
Utbstald utdelning -2 383 0 0 0
Kassafldden fran finansieringsverksamheten 3938747 851435 1234234 548 229
Arets kassafldde 484 854 122032 164 949 51044
Kursdifferens 1 likvida medel 11 267 0 a 0
Likvida medel vid &rets borjan 352 015 73 352 187 066 22 308
LIKVIDA MEDEL VID ARETS SLUT 848 136 195 384 352016 73 352
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Bokslutskommentarer
Redovisningsprinciper

Tilampade redovisnlngs- och varderingsprinciper éverensst3mmer med Arsredovisningstagen samit
rekommaendationer och uttalanden frAn Bokf&ringsnamnden och FAR. | vissa fal] tllampas
Redovisningsradets rekommendationer.

Med koncemforetag avses bolag som Ingdr ! London & Regiona! Properties Overseas Lid-koncernen,
Koncermnredovisning

Koncernredovisningen omfattar LR Nordic Properties AB {"bolaget®} och dotterfdretagen LR Navidad Holding AB,
LR Navidad Holding 1 AB, LR Navidad Holding 2 AB, LR Navidad Holdlng 3 AB, LR Baltic Properfles AB, LR
Finland Propertles AB, LR Flntand Heolding Oy samt del 1 infresseftretaget Kundvagnen Holding AB och dessa
bolags dotierféretag Med dotterforefag avses juridisk person dér bolaget, dotterbolaget eller Intressebolaget
Innehar ellsr farfogar dver mer an hélften av rosterna sller &ger andelar 1 den jurldiska personen och har rétt att
ensamt utdva ott betydande inflytande tver denna pa grund av avial eller annan fSreskrft,

Koncemredovisningen uppritias enligt fdrvarvsmeloden. Detla innebar att forvarvade dotterforetags tiligéngar och
skulder redovisats til verkligt vards enligt en uppratiad forvarvsanalys. Resuitat fran foreleg som forvarvats under

aret inkluderas i koncernens radovisning fran och med frvarvstidpunkten. Internvinster och mellanhavanden Inom
koncemen elimineras | koncernredovisningen.

Intresseféretag

Intresseféretag redovisas | koncernan enligt kapitalandelsmetoden, vitket innebér att andeiama | Intresseftretag
inledningswvis redovisas till anskaffningsvérde for att ddrefter 8ka eller minska fér att avspegla ggarandelen av
intressefaretagets vinster eller fbriuster efter forvarvet. 1 de fall agarandelen av elt intressefSretags fSriust &r lika
stor eller simre &n det redovisade vérdet av andelen redovisas denna till nolt.

Kundvagren Holding AB, i viiket moderbolaget &ger aktier med ett sammanlagt rostvarde uppgéende till 50% och
d4r gemensamt bestimmande forellgger har | kencernredovisningen redovisats enligt klyvningsmetoden | enlighet
med Redovisningsrddets rekommendation nr 14 (RR 14).

Intdktsredovisning

Intakier | fastighsisforvaltningen redovisas | den period som hyresintakten avser Intakter frén
fastighetsforsaljningar redovisas | den pariod da bindande avtal har uppratiats,

Finansieringskostnader

Finansieringskostnader hanfdrliga til bankian har aktiverats och pericdiseras Sver lanens loptid

Materella antiggningstiligdngar

Materella anlaggningstiligangar, bestéende {oretridesvis av industri- och kontorsfastigheter, hotell, mark- ach
markanlaggningar, redovisas tili anskaffningsvarde med avdrag for ackumulerade avskrivningar. Nedskrivning sker
vid behov,

Avskrivningar enligt plan

Anisiggningstiligangarna avskrives tinjart efter beddmd ekonomisk ivslangd Avskrivningsperiodema ar for
byggnader och markaniaggningar 25 - 80 ar samt f6r maskiner och inventarler 3 - 15 &r. Mark avskrives gj )&,
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Proparties AB
Org nr: 550528-68653 .

Finanslella anldggningstiligdngar

Finansialla antaggningstlligangar, bestiende féretradesvis av aktler i dotterbolag, redovisas utlfran
anskaffnlngsvarde samt bed8mning av upp- eller nedskrivaingsbehov.

Fordringar och skulder

Korifristlga fordringar och skulder gentemot koncembolag nettaredovisas.

Fordringar upptas till det belopp som eflar Individuell provning beraknas bij betatt,

Varulager

Varulagret har varderats tifl det lagsta av anskaffningsvarde och verkligt varde med tiffiAmpning av FIFu-meétoden

Inkomstshattar

Bolaget tilampar Bokfdringsndmndens alimanna réd nr 2001.1, redovisning av Inkomstskatter, Uppskjuten skatt
redovisas | enlighat med denna rekommendation med 28% av temporara skillnader mellan bokfdrda och
skattemassiga regivarden. Uppskjutna skattefordringar redovisas endast | den utstraickning det bedtms som
sannofikt att tilfrackliga skattepliktiga dverskott kommer att finnas tillgangllga inom dverskadilg framtid.

Konosmens totala skatt utgdrs av aktuell skatt och uppskjutan skatt. Uppskjuten skatt utgéirs av beritknad skatt p&
drets fréindring av obaskattade reserver eller andra skattepliktiga temporara skillnader. Uppskjuten skatl berdknas
enligt gallande skattesats. Uppskjuten skatfteskuld aveeande temporara skillnader redovisas till diskonterade
varden med undantag 18r tempordra skillnader | underkoncernen Fastighels AB Scapularum.

I kencemens resultatrakningar redovisas skatter som om de | koncernen Ingdende bolagen hade varit att betrakta
som saparata beskattningsbara juridiska personer enligt galilande skatteiagstifining f8r samtliga redovisade
perioder.

Skatlelagstifiningen i Sverige medger avsattning til éveravskrivining och perlodiseringsfond. Harigenom kan
foretagen Inom vissa granser disponera och kvarhilia redovisade vinster | rérelsen utan att de omedslbart
beskattas. De obeskattade reserverna blir forema! for beskattning féret da de uppitses.

| koncernens balansrakning redovisas de ensklida bolagens obeskattade reserver uppdelade pa eget kapital och

uppskjuten skatteskuld | resultatrakningen redovisas som uppskjuten skatt den skatt som ar héinfériig il &rets
farandring av obeskattade reserver och upp- och nedskrivning av festigheter samt &vnga temporara skillnader,

6142 566 D09




rdie’ Propertisa AB
O nr 536828-6653

NOTER - SAMTLIGA BELOPP | KKR, OM EJ ANNAT ANGES

Not 1 Inkép och forsiljning mellan koncernféretag samt koncernmellanhavanden

MODERBOLAG

Av Arets totala inkdp och forsaljning matt | kronor avser 0 % av Ink6pen och 100 % av forsainingen

10(24)

mellan andra foretag inom den koncern som bolaget tThdr (London & Reglonal Proparties Ovargeas Lid)
Foregdende 4r var motsvarande 51 % for ink8p och 62 % for fdrsaljning.

Not 2 Personal

2004-10-01 2004-10-01

2003-10-01 2003-10-01

MEDELTALET ANSTALLDA 2006-09-30  2005-09-30 2004-08-30 2004-09-30
Antal Varav Antal Varav
anstdlida min anstillda méin
Moderbolag e 4 2 2
Totalt moderfdretag 6 4 2 2
Dotterbolag
Sverige as 22 1 1
Finland 87 7 4 2
Totalt dofterf&retag 132 69 ] 3
KONCERNEN TOTALT 138 63 7 &
LONER OCH ANDRA 2004-10-01 2004-10-01 2004-10-01 2003-10-01 2003.10-01 2003.10-01
ERSATTNINGAR 2005-09-30 2005-09-30 2005-09-30 2004-09.30 2004-09-30 2004-09-3C
Varav Varay
tantiem och tantlem och
Styrelse och ddrmed Styrelse och dérmed
verk-  jamstélid verk-  jémstalld
stéllande ersiéttning Ovriga  stillande ersiittning Ovriga
divekt8r 1) 2) anstillda  direktdr4) 2) anstdlida
WModerbiolag 2 440 0 2 884 1486 0 1221
Totalt moderféretag 2 440 "] 2884 1 466 0 1221
Ootterbolag
Sverige 0 0 8 264 1 465 0 821
Fintand 542 0 33015 b 0 1083
Totalt dottarfdrotag 542 0 41 269 1465 0 1704
KONCERNEN TOTALT 2982 0 44 153 2930 0 2 92¢

1) Inkiuderar nuvarande qch lidigare atyrelseledamdter ach deras suppleanter samt verkstallande direktor
2) Avser endast gruppan definierad under 1) ovan, @(
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LONER OCH ANDRA 2004-10-01 2004-10-01 2004-10-01 2003-10-01 2003-10-0f 2003-10-01

ERSATTNINGAR (FORTS.) 2005-09-30 2005-09-30 2005-09-30 2004-09-30 2004-09-30 2004-09-30
L8neroch Varav Laner och Varav
andra Saciala pensions- andra Soclala pensions-

ersittningar kostnader kostnader ersdttningar kostnader kostnader

Woderbolag 6324 1804 Qa7 2086 725 504

Totalt modertsretag 534 1804 997 2688 725 504
. Dotterbolag

Sverige B 264 3328 244 2086 544 528

finland 33 557 9927 5408 1083 148 108

Totalt dotterfretag 41 811 13 2588 56562 3169 692 634

KONCERNEN TOTALT 47136 15 060 6 649 5 B56

Av bolageis pmsldﬁskosmader avser 812 (770) bolagets VD. Vid uppsdgning av verkstallande
direktor (VD) fran foretagets sida erhaller VD tre ménedsidner.

Not 3 Resuitat fran andelar | koncernféretag

2004-10-01 2004-10-01 2003-10-01
2005-09-30 2005-09-30 2004.09-30

Koneem Moderbolag Koncermn Moderbolap
Utdaining 0 0 1) 45 500
Andel i resuitat frdn kommanditbolag 0 8 309 0 7 528
Summa 0 o 309 0 53026

Not 4 Resuftat fran andalar i intresseforetag

2004-10-01 2004-10-04 2003-10-01 2003-10-01
2005-09-30 2005-09-30 2004.08.30 2004-09-30

Koncern Moderbalag Koncern  Wodarbolag
Utdelning O 4637 0 1]
Summa 1] 4 837 0 0

| koncermradovisningen redovisas vissa intressefiretag enligt klyvningsmeloden.*(
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Not & Ovriga rinteintidkter och liknande resultatposter

2004-10-01 2004-10-01  2003-10-01
2005-08-30 2005-08-30 2004-09-30

Koneern Moderbolag Koncemn Moderbolag

Rantor fran kencemioretag 18 717 31 455 117486 14 058

Rantor fr3n Intressefurelag 6 058 12117 0 12117

Ovriga rantsintakier 43 042 1531 5842 3133

. Summa 67 818 48103 17 588 29 308

Not 6 Rintekostnader och liknande resultatposter

2004-10-01 2004-10-01  2003.10-01 2003-10-01
2005.09-30 2005-09-30 2004-09-30 2004-08-30
Koncern Moderbolag  ~ Koncemn Moderbolag

Réntor til koncamidretag -45 183 78202 -33 168 -34 388
Réntor till intregssefdrelag 473 -946 0 -442
Ovriga rantekostnader 518072 -19 143 -351 639 8743
Nedskrivning av forutbetalda finansiella

kostnader | samband med refinanslering -64 038 0 0 0
Ovriga finansialla kostnader -55 0 -8 0
Summa 727 832 98 291 -384 B18 44 553

Mot 7 Revislonsarvoden

2004-10-01 2004-10-01 2003-10-01 2003-10-01
2006-09-30 2005-08-30 2004-08-30 2004-08-30
Koncern Moderbolag Kencem Mederbolag

PricewaterhouseCoopers AB

Revision 1459 70 120 0
Ovriga uppdrag 2747 2295 170 0
Deloltte & Touche AB

Revision o 0 728 208
Qvriga uppdrag 0 0 727 0
Summa revislonsarveden 41386 2 365 1748 208

Med revislonsuppdrag avses granskning av arsredovisningen och bokfaringen sam styrelsens och
verkstzliiande direktdrens fSrvalining, Ovriga arbetsuppgliter som det ankommer pa bolagets revisor att
utfora samt radgivning eller annal bitrade som fdranleds av lakitagelser vid sadan granskning eller
genomidrandet av sadana dvriga arbetsuppgifter. Alil annat ar évriga uppdrag. Konsultarvode inkluderer
ersatiningar som under aret akliverats som forvarvskostnader QA-/

6142568 012




Propertios AB

13(24)

3.30 J"QCKHG\-*

Not 8 Skatter
2004-10-01 2004-10-01 2003-10-01
2005-09-30 2006-09-30 2004-09.30
Koncern Moderbolag Koncem Moderbolag
Skatt p& Arets resulfat
Aktuell skatt -30 9¢%8 -8 -24 0156 25543
Skatteeffekt av koncemnbidrag 0 0 0 37675
Uppskjuten skalt 130 832 ] ~11 220 0
289 834 -8 -35 238 12132

Skatt pa drets resultat

Moderbolaget

£] redovisad uppskjuten skatt, dvs sklilnaden melien & ena sidah den inkomstskatt som faktiskt har redovisals |

drets och tidigare Ars resultatrakningar (kostnadsfird skett) och & andra sidan den Inkomatskatt som
bolaget slutligen kammer att belastas med i anledning av rdkenskapsarets och tidigare rikenskapsars
verksamhet {full skatf), uppgar | moderbolaget tii 2 730 (-8 814).

Not 9 Materiella anliggningstiligdngar

waskiner
och andra
tekniska Paglende
Byggnader anldgg- nyan-

KONCERN och mark ningar liggningar Totait
Ing&ende anskaffningsvérden 10 233 570 138 003 164837 10540210
inkop 3245634 432 124 197 142 3874 900
Omklassificeringar 215 804 2 858 -218 §62 0
Farsaljningar/ulrangeringar -123 246 9518 0 -132 782
Omrakningschfferens B1234 897 4 052 85 983
Utgdende ackumulerande

anskatfningavdrden 13 658 998 562 166 147169 14 368 331
Ing&ende avskrivningar -725 391 -76 515 0 801 808
Fdredliningarfutrangeringar 37104 B 297 0 45 491
Arets avskiivningar -270 177 -31 788 0 -301 985
Omrakningsdifferens -1 134 -173 0 -4 307
Utgdende ackumulerande avskrivalngar 959608 100179 0 -1059687
Ingaende nedsivivningar 0 0 0 0
Arels nedskrivningar -28 083 0 0 -28 083
Utgaende ackumulerande nedskrivningar -28 063 o 0 -28 063
Utgaende pianenlig! restvarde 12671 426 4¢1 987 147 169 13 280 581
Taxeringsviirde fastigheter | Sverige 3935 082 \

6142 966 013
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Org nr. 656828-8853

na .

i

Mlaskiner
och andra
tekniska Pagdende

Byggnader anliigg- hyan-
MODERBOLAG och mark ningar _l&ganingar Totalt
Ingaenda anskaffningsvarden . 0 - 0
Ink8p - 261 - 281
ttgdende ackumulerande
anskaffningsvirden - 281 . 261
Ing&ende avskrivningar - 0 - 0
Arets avskrivningar - 22 - -22
Utgiende ackumulerande avskrivningar - -22 - -22
Utgdende planeniigt restvarde - 239 - 239
Foregaende rakenskapsérs avskrivningar uppgick 1 kancernen till 177 848 och | moderbolaget till 0.

2004-10-01 2004-10-01 2003-10-01 2003-10-01

2005-09-30 2005-09-30 2004-09-30 2004-08-30

Koncarn Maderholzg Koncern Moderbolag

Perlodens leasingkostnader exidusive
hyra for lokaler 614 0 454 0
Not 10 Aktier och andelar | koncernféretag

2004-10-01 2004-10-01 2003-10-01 2003-10-01

2005-09-30 2005-08-30 2004-09-30 2004-09-30

Koncern_ Moderbolag Koncern Moderbolag

ing&ende anskaffrungsvérde - 712928 - 302 448
Inkop - 806 748 - 330 481
Farséljningar/utrangeringar - -712820 - 0
Summa 0 806 857 0 712929
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Organlsa- Sate Antal
tlonsnr. Andelar

LR Navidad Holding AB 556875-9709 Stockholm 50 000
LR Navidad Holding 1 AB 556668-8685 Stockholm 13 032
LR Navidad Holding 2 AB 556668-8618 Btockholm 13032
LR Navidad Holding 3 AB 556869-4658 Stockholm 13032
LR Finland Holdlng Oy 18103050 Helsingfors 120
LR Finland Properiles AB 556684-3008 Stockholm 1000
LR Baltic Properties AB 5565684-3018 Stockhoim 1 000
Summa
Nedan BJar information om LR Nevidad
Holding ABg dolarbalag
Faslighsta AB Pecioralls . 556851-1662 Visterds 1000
Faslighsts AB Scapularum 555266-5147 Visterds 50000
Faatighats AB Hiastigaren 556636-4162 Visterds 1000
Dividum Holding AB 658557-2227 Vastards 1000
Aems Holding AB 556872-0347 Vislerds 1 000
LR Aplanc Hoiding AB 556872-0330 Vasiards 1000
LA Navidad AB . 558579-9672 Stockholm 3 704 519
Nedan flfer Information ot LR Finland
Holding Qys dotlerbolag.
Debutanten Finiand IV Oy 1820135-4 Helsingfors 100

8142369 015
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Neden t§fer information om LR Findand

Properties ABs dolterbolag

Holiday Club Resorts

Holding Oy 1678566-1 Helstngfors 100 000 100

Lannarolinkaty Holding Gy 18827030 Halsingtors 418 100

Nedan [Blfar information om Fastighels AB !
Pacioralis dotlarbolag ;
Fastighats AB Pélon 5568408-5438 Vilsteras 1000 100

Fastighots AB Rarstrand 556648-5412 Visterds 1 000 100

Fastighets AB Knall 550649-7557 Vistardy 1000 100
Fastighsts A8 Stockmakaren 556651-0953 Véslenis 1000 i0d

Fastighets AB Lysbomben 656548-6404 Vilstards 1000 100
Nadan f3jer information om Fastghels
A8 Scapulamm:.daﬂarbo!eg.

Faslighets A8 Malax 5560954603 Vésterds 100 Q00 100

Faslighets AB Kaminen 5561020321 Vaslanks 1000 100

Fastighats AB Delasved 5564828858 Vitsterds 1000 100

Festighels AR Melker 250030-5443 Véslerds 250 600 100
Festighets A Finnsitten 5§55118-0622 Vaniocds 2000 100
Fastighety AB Brylaren 550202-677T1 Vasterks &00 100
Feslighets AB Sltgckhah 5562310119 Vistends 1000 100
Fastighals AB Bargweslar §56080-3032 Vislerds 1000 100
Fastghels AB Mohamn 556228-7871 Vaaterds 500 100

Faslighels AB Gerdskan 556004-6454 Visterds 150 000 100

Faslighets AB Saxan £50314-6278 Vastenis 1000 100 )
Fasfighets AB Taxen £56161-9072 Vasterds 500 100 [
Fastighels AB Clavicula 556120-1517 Visteras 500 100

Andelar ) Férvaltningsbolaget

Attan i vaxs Hb 016618-0984 100

Andelar | Forvaliningsbelaget

Kryddgardan HB 916810-5777 100

Nedzn folier informafon om Fastighets

A8 Hastfigarens dotlarbolag

Andslar | Ankarshrtaren Vast KB 969845-3803 100

Y
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Nadan foffer informalion om Dividum

Holding ABs dottarbolag,

Dividum AB 556655-5049 Stoakhaim 1000 100
Dividum Holding Qy 1904540-2 Helsingfora 10 120 100
Dividum Dy 1904941-0 Helsingfote 360100 100
Koy Joulsan Jouisanlampl 1522687-8 Joutza 540 100
Faslighols AB Vaza Central Oy 02187373 Vasa 4 600 100
Koy Jyvaskylan Lagjsvuorentia 15226811 Jyviskyth 500 100
Hot. Kint Oy Kom!n Hahilsaarank 3 045821569 Kem) 50 100
Koy Jyvaskylan Viundnkalu 3 1008501-0 Jyveakyld 3683 100
Het. Klint Oy Pohjanputstiko 1031451-3 Rovanlaml 500 100
Kintalstd Oy Jyvaskylin Vélnénkatu & 0871882-1 Jyviskyld 50 100
Kiinteistd Oy Holsingin Malstraatinporth 3 0533604-8 Halsingfors 15 848 160
Kiinteistd Oy Kotkan Seurahuona 0833743-5 Kotka 15 000 100
Kiintelsld Oy Hielazaaran Kylpyla 1703510-3 Qulu 6 100
Kiintelsts Oy Kuoplon Assmakalu 30-32 0238497-6 Huogio 838 100
Nokian Hotelliklinteistd Oy 07857873 Mokls 3201 100
Kitntelsts Oy Oulun Kejganinkatu 17 0412878-1 Culu 50 100
Kilnlelsls Cy Restihuongenkatu 18 62112727 Himeentinna 6 366 100
Kiintelsid Oy Rovaniamen Vakakatu 23 0848018-3 Revaniem| 7050 74
Kiintelsta Oy Rasthucneenkalu 16 08895035 Mameenilinna 31 563 88
Klintelsts Oy Saindjoen Kauppzkalu 10 arg2zss-1 Seindjok! 484 100
Klintelsis Oy Turun Eerlkinkatu 28 04882708 Abo 50 100
KNinteists Oy Veromies 0124607-7 Vantaa 11€0 100
Klintaisid Oy Vaasan Ay-keskus 0183284-9 Vasa 87 281 82
Kiinteists Oy Rukatuniuria Hetall 15343054 Kuusemo 1080 100
Klintelsts Oy Karlberg 15350881  Himeenlina 500 100
Kiinteisia Oy Rauman Altlakerinkalu 0310554-5 Rauma 98 100
Hotelli Pohjanhov! Oy 0750331-3 Helsinglors 110 100
Kiinteistd Oy Tamperesn Kyitalankatu 2 0238356-0 ‘Tampere 82 100
Klintotstd Oy Rukakurun Huonaistohotalli 1534402-5 Kuusamo 280 100
iClintelsty Qy Salkkyna Q125182-7 Hyvink@d 1640 100
Kiinteis1d Oy YToplstonkatu 29 0574082-2 Abo 10 000 100
Klintaists Oy Vaniaan Rilselte 2 08182304 Vanlea 6799 100
Kinteiatd Oy Vanizan Takamaantie § 01244541 Vaniaa 1000 100
UAB Didum Vihrm 3001 14801 Llettua 48712 100
UAS Neringca Vieabutls 1227 52478 Listtua 193 778 100
Nadan l5fer information om Bems

Holding ABs dotlarbolag,

Fastighets AB Kalthavet 556462-0531 Vasierds 1 000 100
Bams Salonger & Co Svenska AB 5581259929 Stockhotn 4 8e0 100
Bems Group AD 558662-3491 Stockholm 1000 100
AB Bems Hole! 558178-5285 Steckhoim 1000 100
ChinaTealem AB 556051-5313 Steckholm 1000 100
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Neden ffar informetion am LR Aplano y
Holding ABs doltarbolag,
FasLbolagst Apténo Holding AB 556043-4238 vasterds 1000 100
Fastighatabolagat Apleno Umed AR 5668434588 Visterdy 1000 100
FasLbaolaget Apleno Staffanstom AR 5568434303 Visterss 1000 100
Fasi.bolaget Apleno Johanneshov AB 5560434253 Visterds 1000 100
Festighstsbolagst Apleno Jordkrg AB 566643-4485 Vislerde 1000 100
Fastighelsbolage! Apleno Goteborg AB 5566434337 Vastards 1000 100
Fastigheisbolagst Apteno Norrkdping AB 558643-4329 Viaglerds 1000 100
. Fastighetsholagat Apteno Kumia AB 5585434483 Vistarss 1000 100
Fast.bolagel Aptano Sdivesborg AB 5668434311 Vislerds 1000 100
FasLbolagel Apteno Helsingbarg AB 558543-4249 Vialords 1000 100
Ejendamsselskabel Apteno Kalding A/S 27491675 K8penhamn 1000 100
Ejendumsselskabol Apteno Avedare A/S 27481683  Kopenhamn 1000 100
Nedan 5fer information om LR
Navidad ABs dotterbolag.
LR Fellt AB A 55_8595-5027 Stockhalm 100 100

Neadan {8ler information om Debutanlen

Finfand IV Oya dotiarbolagp

Oy LR Finlang Ab 18258764 Helsingfors 1000 100
LR Properties Oy 1646310-6 Halsingfors 8 100
Fast. Ab LappeanrantaMyllymBenraltti 1 17668015-4 Helsingfors 400 100
Fastighals Ab Espoo Trillakaty § 0943350.7 Heisingfors 500 100
Fastighets Ab Mikkell Setrikaiu 6 15701894 Heftsingfors 50 100
Fast Ab Tampere Nuutisarenkatu 18 05574553 Heisingfors 40 100
Kesk Koy Ruonlonkatu 17 17117301 Melgingfors 40 650 100
Koy Tamperzen Glnza 17523860 Helsinglots a2 100
Koy Vanlaan Kruunu 17523713 Helsingfors 32 100
Nedan ffjer information om Ldnnrolinkshu

Holding Oys dotigrboieg.

Kiintels(& Oy Lnnrotinkatu 29 Q5713044 Helsingfors 1375 100
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Nodan fisrinformation am Holkley
Club Raesorts Moiding Oys dollerboiag.

Holiday Glut Resorts Oy 18735496-5 Helsingfors 10 000 000 70
Hoflday Club Resorts Proparties Oy 1070918-8 Helsingfon 3 008 000 100
Katlnkutta Oy 07863388 Sotkamo 5200 100
Kuusamen TropBkl Oy 0730282-5 Kuysamo 6314 348 100
Kybylahotell Saarsetkd Oy 08802710 inaii 101 000 100
Fastighe!s AB Are Propariies 556210-1381 Stockholm 450 000 100
Holiday Club Finland Oy 0827085-1 Helsingfors 38 383 508 70
Saariselkd Oy 08802720 inard 6 108 a3
Alkagsuuspalvelu Oy 1081682-9 Tampere 600 70
Alkaosuustisto Oy 0782934.9 Tampere 70 70
Nalllkern Marikylpyld Oy 0658829-1 Oulu 77 660 70
Kongress}- ja kylpy!ahotelli Carlbla Oy 1483010-2 Abo 100 70
Carlbia Sarvice Oy 1584889-8 Abg 100 70
Tampereen Kylpyld Oy 0737297-4 Tampete 1000 70
As Qy Laptnlemsn Lolsto 0693950-2 Tampere 12 664 70
Holiday Club Swaden AD 5558883-0385 Are 1000 0
Koy Kulennoinen " 08407364 Punkaharju 200 70
$uomen Lomaporest Oy 1638016-8 Helsingfora 44 70
Koy Kultakienkangas 1066221-6 Punkahasu 50 70
Koy Koeso 1026555-6 Funkahadu -4} 70
Koy Kuttakwi | 1028551-2 Punkaheiju 60 70
Koy Kultakvt H 10285538 Punkahaty L 70
Koy Kultakni IV 1026554-7 Punkahadu 50 70
Koy Pulkkajarvi| 0780639-8 Kuusamo 50 0
Koy Mkador § 0845320-7 Helsingfors &2 70
Koy Mirader 9 0845338-2 Halslnglors 52 70
Summa aktler | dotterbolag 808 857

Modesbolaget har, med undantag for aktlemna | LR Finland HoldIng OY, avyitrat samtliga dotterbolag som &gdes vid
ing&ngen av dret il LR Navidad Holding AB il bokforda varden. Moderbolaget har forvarvat ektiema j LR Navided

Holding AB, LR Navidad Holding 1 AB, LR Navidad Hokiing 2 AB, LR Navidad Holding 3 AB, LR Finland Properties AB

samt LR Baltic Propestias AB.

Dotterbolagen har titforts aktizagartiliskott om totalt 349 058 tkr

Not 11 Fordringar hos koncernféretag

2004-10-01 2004-10-01 2003-10-01 2003-1D-01

2005-09-30 2005-09-30 2004-09-30 2004-08-30

Koncern Moderbalag Koncern Moderbolag

Ingéende fordran 179 548 184 861 41944 52 113

Utlaring under dret 612 070 938 073 137604 132768

Amortering under éret -9 266 -140 GO0 o) 0
Summa 782 362 982 954 179 548 184 881 i
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Not 12 Aktler och andelar 1 intressefbretag

20(24)

2004-10-01 2004-10-01 2003-10-01 200,
2005-09-30 2005-09-30 2004-09-30 2
Koncern Modarbola

Tng&ende anskalfningsvarde 16858 )
Inkdp 100825 D
Summa 117 483 &0 16 B68 80
Organisa- Sate Antal Kapital- Bokfrt
tionsnr. andalar andel viirde
{rtstratts-
KONCERNEN andel} %
Kundvagnen Holding AB 555629-3923 Stockholm 501 50 Q
Kiintelsts Gy Mandinkulms 02083680 Setnajoxl 1454 24 5 891
Klinfais¥d Oy Autohelkk( 08633216 Oulu &4 41 3903
Rukan Kokouskeskus Oy 1817622-3 Kuusemo 216 644 33 2042
Aulangon Kylpyl Oy & 1870588-3  Himeenlinna 528 000 2% 4932
Kiinlelstd Oy Katnkullan Palichalt 08484408 Solkamo 22416 57 22 p59
Kiintalsid Oy Lapinnlamen Kehradmo 06039328 Tempera 82 815 a7 50 548
As Oy Rlekonraito 0355451.2 Tampare 1445 86 11 862
lirtelsid Oy Kuusamon Lomoiroplik! 08524158 fuysamo o851 21 4908
Kilme:s!d Oy Lapinnlamen Pystkiihiitalo 1 0693898-3 Tampere 4272 24 2348
Klintelstd Oy Laplnmeman Parkki 17287582 Tampere 23 826 10 1880
Kilntelslé Oy Kaunishadu 16563617 Salla 10 10 949
Puikkajrvi, Parmilted buliding vol - - 30 100 966
Saariseisin Shule Oy 164816889 Inad 38 24 1653
Honka-Holiday Oy 1765474-7 Eapoo 18 18 328
Katin Gelf Oy 0807840-9 Sotkamo 1402 35 705
Owriga 1238
Summa 1T 463
Netian Bfler informnaticn om
Kundvagnen Holding A8:s dolterbolag
Kundvagnen 1 Barlinge AB §56806-0620 Stockhoim 1000 100
Kundvagnen | Burldv AB 566605-0992 Slockhoim 1000 100
Kundvagnen | Jirfalla AR 5588050737 Stockhoim 1000 100
Kundvagnaen 1 Karlstad AB 556805-0895 Stockholm 1000 100
Kundvagnen i Kungllv AB 656605-2097 Stockbhalm 1000 100
Kundvegnen | Linkdplng AB 856605-0471 Stockhelm 1000 100
Kundvagnan | Parlille AB 556805-2121 Blockholm 1000 100
Kundvagnen i Stockholm AB 5868050780 Slockholm 1000 100
Kundvagnan i Sundsvali AB 5566050830 Stockhoim 1 000 100
Kundvagnen | Umed AB 556605-0562 Stockholm 1000 100
Kundvagnan | Vasisras AB £56605-0661 Stockhoim 1000 100
Kundvagnen | VX0 AB 556608-2139 Stocknaim 1000 100
Kundvagnen Metiersia AB 556606-2147 Stockhoim 1 000 100
Kundvagnen Vangagandet AB 556805-2154 Stockhaim 1000 100
Summa aktier | Intressefdretag 117 483
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Organlsa- Site Antal Kapital-
tionsnr. andelar andel
{rustritte-

JMODERBOLAG

Kundvagnen Holding AB £586829-3923 Stockholm 501

Summa &0

Intressebolaget Kundvagnen Holding AB &r till lika andelar &gt av LR Nordic Propartles AB ach GE
Real Estate AB. Anskaffningsvardet uppgick till 50 Utdver detta har LR Nordic Propertias AB en
iAngfiistig fordran uppgaends till 100 976 pd Kundvagnen Holding AB. Enligt akliedgaravialet her

bada parierna ett gemensamt bestimmande, varftr kencemens andslar av tillgangar, skulder, intakter
respektiva kostnader | Kundvagnen Holding AB redovisats enfigt kiywningsmetoden. Under 2005 har
Kundvagnen Holding AB stallt ut 2 nya aktier varav 1 preferensaklie. Preferensaktien har tecknats av
GE Real Estate AB och stamakten av LR Nordic Prapettiss AB,

Maderbolaget kan via en kdpeoption fdrvarva 100% av aktiema | det av Kundvagnen Haiding AB helagda

dotterbolaget Kundvagnen | Vsteras AB. Opllanen kan ulnyltfas under perloden 1 september 2009 !
31 augusti 2013. .

Not 13 Andra langfristiga fordringar

20041001  2004-10-01  2003-10-01 2003-10-G1
2005-09-30 2006-09-30 2004-00.30 2004-09-30
Koncern Moderbolag Koncern Moderholag

Kapitaffdrsakring 1292 588 1159 260
Lanefordran 4670 4 670 0 0
Owriga poster 859 0 8 430 0
Summa $ 821 5258 9589 259

Not 14 Time Share andelar

2004-10-01 2004-10-01 2003-10-01 2003-10-0%
2006-09-30 2005-09-30 2004-09-30 2004-09-30

Koncam Woderholag Koncerm  Modarholag
IngAende andelsvarde 0 0 0 9
Ink&p 274 314 g 4 0
Utgdende andelsviirde 271 314 (1] 0 O*L—
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Not 15 Férutbetalda kostnader och upplupna intikter

2004-10-01 2004-10-01
2005-09-20 2005-09-30
Koncerh Moderbolag Koncern Moderbalag
Forutbetalda kostrniader 42189 2 597 38494 119
Upplupna iniBkier 10 867 S 818 29 388 11 340
Summa 83756 8 415 67 880 11 459
Not 16 Foriindring i eget kapital
Aktle- Bundna Fria Totalt
KONCERN kapltal Reserver resarver
Belopp vid arets ingéng 100 26 261 228 892 285 253
Ftirsk|utningar meflan bundna
reserver och fmareserver -3 567 a567 0
Utdeining -4 362 -4 382
Cmrakningsdifferens 8424 6424
Arels resultat 180 721 190 721
BELOPP VID ARETS UTGANG 100 22894 A38 242 481 036
Aktie- Resarv- Fritt eget Totalt
MODERBOLAG kapltal fond kapital
Belopp vid arets Ingéng 100 20 122 961 123081
Arels resuliat 42 §95 -42 985
BELOPP VID ARETS UTGANG 100 20 79 988 80086
Not 17 QObeskattads reserver
2004-10-01 2004-10-01 2003-10-01 2003-10-01
2005-09-30 2005-09-30 2004-08-30 2004-03-30
Koncam Moderbolag Koncern Modarbolag
Periodiseringsfond tax 2004 Q 1068 Q 1088
Periodisenngsfond tax 2005 0 30 409 Q 30 409
Summa 0 3t 477 0 31477
W
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Not 18 Ovriga avsittningar

Bland 6vriga avsétiningar ingdr negativ goodwill uppgdende tlll 322 646 (321 254) vilken uppkom: -
forviiry av Fastighetsaktiebotaget Scapularum och Heliday Club Finland Oy. Bland avskriviingar ingrauppdiniig
av negativ goodwill med 13 990 (13 867). &’UCKHO\-“
Not 19 Skulder till kreditinstitut

| koncemnert uppgar lAngfristiga skulder Hll kraditinstitut som fSrfaller 1ll batalning efter 5 &r frdn balansdagen till

B 773 145 (3 187 454). Moderbolaget har inga skulder som fdrfaller till betalning senare &n 5 4r efter balansdagen.
Not 20 Skulder till koncernfdretag

Moderbolaget var faregiende &r kapitaliserat via etf lan uppgasnde till 699 423 fran moderbolaget Landon

& Regional Properties Overseas Ltd. Lane! har slutamorterats under &ret

Not 21 Upplupna kopstnader och férutbetalda intikter

2004-10-01 2004-10-01 20031001 2003-10-01
2005-09-30 2005-09-30 2004-00-30 2004-09-30

Koncem Moderbolag Koncern Moderbolag
Férutbetalda hyresintakter 268 613 0 246 401 - 0
Reserv f&r pdg&ende projekt 41 085 0 42226 0
Upplupna rdntekostnader 139 152 30543 56 806 3580
Upplupna personalkestnader 38 713 894 3603 g1
Ovriga upplupna kostnader §1 880 520 63 542 6 663
Summa 570 423 31 167 412573 11184

Not 22 stillda sdkerhetor for skuld till kredifinstitut

Moderbolagel har pantsatt aktier och andelar [ dottarbolag som sékerhet fér dessa bolags upptagande av externa
banklin och kreditiimiter. Koncemen har genom dotterbolaget pantsatt akilema | respektive bolags dotlerbolag som
siikerhet fir dotterbolagens upptagande av externa banklan,

Not 23 Garantidtagande fbr koncernféretag

Moderboleget garanterade fdregdende é&r, enligt avial, 1an upptagna av dotterbolaget Faslighetsaktisbolaget
Scapularum. Under &ret har moderbolaget garanterat av annat dotterbolag upptaget i1an. '\ﬁ\/
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Stockholm den 31 mars 2008

lan Livingstane
Ordfsrande

Var revisionsberattalse har avgivits den 31 mars 2008

PticewaterhouseCoopers AB

‘Hakan Malmstrém
Auktoriserad revisor
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Stockholm den 31 mars 2006

fan Livi na
Crdfarande

Var revisionsbersttelse har avgivils denzaflnl 2006
PricewaterhousaCoopars AB

Hey 0L

Hakhn Maimstrom
Aukloriserad revisor
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PRICEAATERHOUSE(GOPERS

Revisionsheriiticlse
Til firssthmman i

LR Nordic Properties AB ; - 1.,

Org nr 556628-6653

Vi har granskat Arsredovisningen, koncernredovieningen osh bokfringen samt styrelsens och
verkstillande direktorens forvalining i LR Nordic Propertics AB fir ritkenskapsaret 2004-10-01 ~
2005-09-30, Det i styrelsen och verkstiillande direktSren som har engvaret f8r
ritkenskapshandlingama och firvaltningsn och ftir att Arsredovisningslagen tilldmpas vid
upprittandet av Sruredovisningen och koncernredovisningen, Vart ansvar #r att uttala oss om
ﬁrsredgvismngm, konceraredavisningen och fSrvaltningen p8 grundval av vir revigion.

Rovisionsn har utfdrts { enlighetined god revisionssed i Sverige, Dot innebér att vl planarat och
genomfrt revisionen for att med hig men inte absolut sikerhet firsikra oss om att Araredovisningen
och koncernredovianingen inte innshiller vasentliga felaldighetsr Bo revislon innefattar att granska
eft urval av underlegen f8r belopp och annan information i ritkenskapshendlingama. 1 en revision
inght ocksd ntf priva redovisningsprintipenna och styrelsens ool verkstillande direktorens
tilldmpning av dem samt att bedoma do betydelsafulla uppskattningar som styrelsen och
verkstillande direktren gjort nar de uppréttat drsredovisningen och koncernredovieningen samt att
utviirdera den samilede infonmatianen | rgredovisningen och koncenuedovisningen. Som underiag
f3r virt uttalande om anzversfiibet har vi granskat visentlign beshut, AtgArder och firthAllanden i
bolaget fir att kunna bedtime om ndgon styrelseledamot eller verkstiillands direktiren ar
erstittnivgesicyldig mot bolaget. Vi har Bven granskat om ndgon styrelseledamet eller verkstillands
direktdren pd annat sitt har handlat i strid med aldtiebolagslagen, freredovisningslagen eller
bolagsordningen. Vi anser att vir revision gar 058 rimlig grund fr vira uttalanden nedan,

Arsredovisningen och konoarnredovisuingen har upp: &ttats i snlighet med drmredovisningslagen och
ger ey riftvisande bild av bolagets och loncernens resultat ach stitllning i enlighet med god

redovisningmeed i Sverige, T8rvalmingsberittelsen ¥r forenlig med draredovieningens och
koncemredovisningens &vriga delar.

V1 tillstyrker att frestimaman fastgts!ler resulfatrifkningen och balansyikningen ftr moderbologat och
fir koncernen, disponerar vinsten { noderbolaget enligt forsiaget i forvaltningsberiittelsen ooh
beviljar styrelsans ledaméter och verkstilllande direkttiren ansvarsfithet 61 rékenskapsfiet
Stockholm den 28 april 2006

PricewalerhouseCoopers A

Hikan Malmstr&m med WM”

Auktoriserad revisar

Ligh-eeopimd
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CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY

(Establishment of a branch)
Company No. FC027832

Branch No. BR0O09589

The Registrar of Companies for England and Wales hereby certifies that
LR NORDIC PROPERTIES AB

has this day been registered under Schedule 21A to the Companies
Act 1985 as having established a branch in England and Wales

Given at Companies House, Cardiff, the 18th September 2007
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