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Corporate name
(See note 5) {name in parent state)

Business name
(if different to corporate name})

Country of Incorporation
- |dentity of register

tif applicable)
.

Legal form
(See note 3)

See note 2

* Slate whether the company 15
a credit or financial institution

Return delivered for registration of a branch of
an oversea company
{Pursuant to Schedule 21A, paragraph 1 of the Companies Act 1985)
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PART A - COMPANY DETAILS

* |s the company subject to Section 699A of the Companies Act 1885?

YES [ ] No

{1) These boxes need not be completed by companies formed in EC member states

Governing law

(See note 4)

Accounting
requirements

{10/03)

<

a

e *AUTOWSKE*

' A19 31/08/2007 426

COMPANIES HOUSE

THE COMPANIES LAW (2004 REVISION) OF THE CAYMAN ISLANDS

Period for which the company 1s required to prepare accounts by
parent law from_1st JANUARY to 31<1 DECEMBER
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___ months
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Address of principal place of
business in home country

Objects of company

Issued share capital

Company Secretary{ies)

{See note 10)

Name

* Voluntary details

* Tick this box If the
address shown is a
saervice address for
the beneficiary of a
Confidentiality Order
granted under section
723B of the
Companles Act 1985
otherwise, give your
usual residential
address In the case
of a corporation, give
the registered or
principal office
address

Address tt

Company Secretary{ies)

{See note 10)

Name

* Voluntary detalls

tt Tick this box If the
address shown is a
sarvice address for
the beneficiary of a
Confidentiality Order
granted under section
7238 of the
Companies Act 1985
otherwise, give your
usual residential
address In the case
of a corporation, give
the registered or
principal office
address

Address

(You may photocopy this page
If required)

2

{2) This box need NOT be completed by companies from EC member states,
OR where the constitutional documents of the company already show
this information

)< Po Box 10318 GECRGE Town

L, (xRAMD  CAYMAN kv 1-1004 | CAYMAN ifLANDS
)&/’o CARRY OuT iwVETTMENT AusingE SE Ao 17F OWW
ACeourtT I A LENERAC CoMMENAC, AL MAvVER

V{Snﬁﬂu.ﬂf‘
AN

J
)\l, 000,000 SHANLT AT 0 01 ¢fick  Currency
) (£10,000)

“Style / Tite MR
Forenames JOSE
Surname CANO

* Honours etfc

Previous Forenames

Previous surname

ol . JARISH CrolE

X

Post town HORNCHURCH

County / Region ESSEX

Postcode RM11 1FX UK

Country

* Style / Title

Forenames

Surname

* Honours etc

Previous Forenames

Previous surname

Post town

County / Region

Postcode Country




Directors

(See note 10)

Name

* Voluntary details

1 Tick this box if the

address shown is a
service address for

the beneficiary of a Address 1t
Confidentiallty Order

granted under section

723B of the

Companies Act 1985

otherwise, glve your

usual residential

address Inthe case

of a corporation, give

the registered or

pnncipal office

address

SCOPE OF AUTHORITY

Give brief particulars of the extent of
the powers exercised (e g whether
they are lmited to powers expressly
conferred by the instrument of
appointment, or whether they are
subject to express imitations )

Where the powers are exercised

Jointly give the name(s) of the person(s)
concerned You may cross refer to the
details of person(s) disclosed elsewhere
on the form

# Mark box{es} as appropriate

(You may photocopy this page
as required)

* Style / Title MR

Forenames LUIS

Surname MARTI SANCHEZ

* Honours etc

Previous Forenames

Previous surname

45 SouTe Lodage

X A4S ENGHTS RRIDGE

Posttown LONDON

County / Region
Postcode SW7 Country UK
Day Month Year
SPANISH
Nationality

Business Occupation GENERAL MANAGER

Z ‘e U
Other Directorships Y[J" J " \{Il‘mS \’{,-5

The extent of the authonty to represent the company 1s - (give details)
SUBJECT TO, AND WITH THE BENEFIT WITH THE PROVISIONS OF,

THE COMPANY'S ARTICLES OF ASSOCIATION

These powers -
# |:| May be exercised alone
OR
# Must be exercised with -

{Give name(s) of co-authorised person(s))

MR AMITABH MEHTA




Directors

(See nots 10)

Name

* Voluntary details

T Tick this box If the

address shown is a
sarvice address for
the beneficlary of a Address 1
Confidentiality Order

granted under section

7238 of tha

Companies Act 1985

otherwlise, give your

usual residentiat

address Inthe case

of a corporation, give

the registered or

principal office

address

SCOPE OF AUTHORITY

Give brief particulars of the extent of
the powers exercised {e g whether
they are limited to powers expressly
conferred by the instrument of
appointment, or whether they are
subject to express imitations )

Where the powers are exercised

Jointly give the name(s) of the person(s)
concermned You may cross refer to the
detalls of person(s) disclosed elsewhere
on the form

# Mark box{es) as appropriate

(You may photocopy this page
as required)

* Style / Ttle MR

Forenames AMITABH

Surname MEHTA

* Honours etc

Previous Forenames

Previous surname

Q3 Geove ©Nb  GARDENS

X 32  GrovE end  PoAp

Post town LONDON

County / Region

Postcode NW8B 9LT Country UK

Day Month Year
Date of Birth |2 lO 0 |4 1 |9 |7 |3

Nationalty INDIAN

Business Occupation INVESTMENT BANKING

The extent of the authonty to represent the company s - (give details)
SUBJECT TO, AND WITH THE BENEFIT WITH THE PROVISIONS CF,

THE COMPANY'S ARTICLES OF ASSOCIATION

These powers -
# [:l May be exercised alone
OR
# @ Must be exercised with -

(Give name(s) of co-authonsed person(s))

MR LUIS MARTI SANCHEZ




Constitution of company

(Sea notes §
to 9)

# Mark box{es)
as applicable

* Delete as applicable

AND/CR

A certified copy of the constitutional
documents and latest accounts of the
company together with a certified
translation of them i they are not in
the Enghsh language must accompany

AND/OR

The company may rely on constitutional
and accounting documents previously
filed in respect of another branch
registerad in the United Kingdom

AND/OR

The company may rely on particulars
about the company previously filed in
respect of another branch mn that part of
Great Britan, provided that any alterations
have been notified to the Registrar

AND/OR

The company may also
rely an consbiutional
documents and particu-
lars about the compan
officers previously filed in respect of a former
Place of Business of that company, provided
that any alteratwons have been notified to

the Registrar

NOTE - In all cases, the registra-
tion
number of the branch or place of

# A certified copy of the instrument constituting or defining the
constitution of the company
AND
\:I * A certified translation
* 15 / are delivered for registration
# T
D A copy of the latest accounts of the company AP ACcouNT L
r A g L6 YET
AND
~ . As combPan
D A certified translation s AW Cw
< LC 2uie ScD
*1s / are delivered for registration A oS it
Anvvdney Uy Twi Blavew
[N Twe UK
#

I:I The Constitutional documents (* and certfied translations)

AND/OR
The latest accounts (* and certified translations}

of the company were previously delivered on the registration of the
branch of the company at -
Belfast |:|

Cardiff D Edinburgh I:l

Registration no | |

the particulars about the company were previously
delivered in respect of a branch of the company registered
at THIS registry

Registration no

I:I The Constitutional documents (* and certified translation)
AND/ OR
Particulars of the current directors and secretary(ies)

were previously delivered in respect of a place of business of the
company registered at THIS registry

Registration no




Persons authorised to
represent the company
or accept service of
process

Give details of all persons

who are authorised to represent
the company as permanent
representatives of the company
n respect of the business of the
branch

Give details also of all persons
resident In Great Bntain, who are
authonsed to accept service or
process on the company's
behalf

* Delete as appropriate
SCOPE OF AUTHORITY

{This part does not apply to a person
only authonsed to accept service on
behalf of the company)

Give brief particutars of the extent of
the powers exercised (e g whether
they are mited to powers expressly
conferred by the instrument of
appomntment, or whether they are
subject to express hmitations }

Where the powers are exercised

1ointly give the name(s) of the person(s)
concerned You may cross refer to the
details of person(s) disclosed elsewhere
on the form

# Mark box(es) as appropriate

11 Tick this box if the

address shown is a
service address for
the beneficiary of a
Confidentiality Order
granted under section
723B of the
Companies Act 1985
otherwise, give your
usual resldential
address In the case
of a corporation, give
the registeraed or
principal office
addrass

PART B - BRANCH DETAILS

*style/ Tile MR

Forenames LUIS

Surname MARTI SANCHEZ

Address 1t 45 SOUTH LODGE

245 KNIGHTSBRIDGE

Post town LONDON

County / Region Postcode SW7

Is # Authorised to accept service of process on the company’s behalf
* AND/OR

Is # Authonised to represent the company in relation to that business

The extent of the authonty to represent the company I1s - (give details)
SUBJECT TO, AND WITH THE BENEFIT WITH THE PROVISIONS OF,

THE COMPANY'S ARTICLES OF ASSOCIATION

These powers -
# D May be exercised alone
OR
# Must be exercised with -

{Give name(s) of co-authonsed person(s)}

MR AMITABH MEHTA




»

Persons authorised to
represent the company
or accept service of
process

Give detalls of all persons

who are authorised to represent
the company as permanent
representatives of the company
in respect of the business of the
branch

Give details also of all persons
resident in Great Britain, who are
authonsed to accept service or
process an the company's
behalf

* Delete as appropnate
SCOPE OF AUTHORITY

(This part does not apply to a person
only authorised to accept service on
behalf of the company)

Give bnef particulars of the extent of
the powers exercised (e g whether
they are imited to powers expressly
conferred by the instrument of
appointment, or whether they are
subject to express limitations )

Where the powers are exercised

Jjointly give the name(s) of the person(s)
concerned You may cross refer to the
details of personi(s) disclosed elsewhere
on the form

# Mark box(es) as appropriate

tt Tick this box if the
address shown Is a
sorvice address for
the beneficiary of a
Confidentiality Order
granted under section
7238 of the
Companies Act 1985
otherwise, give your
usual residential
address In the case
of a corporation, give
the registerad or
principal office
addross

(You may photocopy this page
as required)

* Styte / Tite MR

Forenames AMITABH

Surname MEHTA

Address tt FLAT 234 GROVE END GARDENS

GROVE END ROAD

Post town LONDON

County / Region Postcode NW& SLT

Is # Authorised to accept service of process on the company's behalf
* AND/OR
Is # Authonsed to represent the company in relation to that business

The extent of the authonty to represent the company i1s - (give details)
SUBJECT TO, AND WITH THE BENEFIT WITH THE PROVISION OF,

THE COMPANY'S ARTICLES OF ASSOCIATION

These powers -
# ‘:l May be exercised alone
OR
# Must be exercised with -

{Give name(s) of co-authonsed person(s))

MR LUIS MARTI SANCHEZ




Address of branch

(See nole 11)

Branch Details
(See note 12)

SIGNATURE

You do not have to give any contact
information in the box opposite but If
you do, it will help Companies House
to contact you if there 1s a query on
the form The contact information
that you give will be wisible to
searchers of the public record

Address MOORGATE HALL (5th FLOOR)

155 MOORGATE

Post town LONDON

County / Region Postcode EC2M 68U
Day Moenth Year
Date branch opened 2 |3 0 |3 2 IO 10 L?

Business camed on at branch INVESTMENT BUSINESS FOR ITS OWN

ACCOUNT IN A GENERAL COMMERCIAL MANNER MAINLY

ACQUIRING AND HOLDING SHARES IN OTHER COMPANIES ON

ITS OWN BEHALF

ANE—
Signed /f /
yZar aE" Fermenenirepresentatmre)
Date O -5-200%

This form contains continuation sheets

Name MR JOSE CANC

Address ©/0 HSH NORDBANK, MOORGATE HALL (5th FLOOR)

155 MOORGATE, LONDON

Postcode EC2M 6UJ

Telephone 0207903 6413 Extension

When completed, this form together with any enclosures should be delivered to the Registrar of Companies at

For branches established in England and Wales

Companies House

Crown Way
Cardiff
CF14 302

DX 33050 Cardiff

For branches established in Scotland

Companies House
37 Castle Terrace
Edinburgh

EH1 2EB

DX 235 Edinburgh
or LP - 4 Edinburgh 2
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REGISTERED AND FIi.Eg,

OF THE CAYMAN ISLANDS

COMPANY LIMITED BY SHARES

Coyman Islands
MEMORANDUM OF ASSOCIATION

Oof
WHITE SAILS LIMITED
The name of the Company I1s White Sails Limited

The registered office of the Company shall be at the offices of Mourant Cayman Limited, P O Box
10378, George Town, Grand Cayman KY 1-1004, Cayman Islands, or at such other place as
determined by the Directors from time to time

The object for which the Company 1s established 1s to carry out investment business for its own
account in a general commerctal manner, mainly acquiring and holding shares in other companies
on Its cwn behalf and, accordingly, the Company shall have full power and authorty to do all such
things as are necessary, incidental or conducive to the carrying on of such object by it save to the
extent prehibited by the Compamies Law (2004 Revision) or as same may be revised from time to
time, or any other law of the Cayman Islands

The share capital of the Company 1s £10,000 divided into 1,000,000 shares of a par value of
£0 01 each

The habiity of @ member of the Company 1s hmited to the amount unpaid {if any) on such
member's share or shares

The Company has power to register by way of continuation as a body corporate mited by shares
under the laws of any jursdiction outside the Cayman Islands and to be deregistered in the
Cayman Islands

C5p|tallsed terms that are not defined in this Memorandum of Assoctation bear the same meaning
as those given in-the Articles of AsSociation of the Company

;, .’DG"‘UK &%r&w\c&_
NOL-‘_,,J G lolie A and

WUMPANIES HOUSE
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We, the subscriber to this Memorandum of Association, wish to be formed Into a company pursuant to this
Memorandum of Association, and we agree to take the number of shares shown opposite our name

DATED this 23rd day of March, 2007

SIGNATURE OF SUBSCRIBER ADDRESS NUMBER OF SHARES TAKEN
~ PO Box 10378 1,000,000
} George Town
Margaret A§uart Grand Cayman KY 1-1004
On behalf Yof Mourant Cayman Cayman Islands
Limited

PO Box 10378

- George Town
Wigrfess to the above sighature Grand Cayman KY 1-1004
me Janine Lee Cayman Islands

Occupation Legal Secretary

CINDY Y. JEFFERSON-BULGIN
+ Dep , Registrar of Companies in and for the Cayman Islands DO

HEREBY CERTIFY that this 1s a true and correct copy of the Memorandum of Assocration of this Company
duly incorpeorated on the 23rd day of March, 2007

b,{,, REGIST#AR OF COMPANIED
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REGISTERED AND FILED

THE COMPANIES LAW (2004 REVISION)

OF THE CAYMAN ISLANDS
CAYMAN

ISLANDS

= O O 2. D 0 ARTICLES OF ASSOCIATION i anies

" GOVERNMENT of Cayman Islands

STAMP DUTY
PBO1206

WHITE SAILS LIMITED

Interpretation

The regulations contained in Table A In the First Schedule to the Law shall not apply to the
Company and the following articles of association of the Company If not inconsistent with the
subject or context, the words in the first column of the following table shall bear the meanings set
opposite to them respectively in the second column

Words

these Articles

auditors

clear days

Company
Directors

dividend

Electronic Record

the Law

Member

Memorandum

month

notice

Ordinary Resolution

Meanings

These Articles of Association in their present form or as from
time to time altered

The auditors (if any) of the Company appointed pursuant to
these Articles

In relation to the period of a notice, shall mean that period
excluding the day when the notice 1s served or deemed to be
served and the day for which 1t 1s given or on which 1t 1s to take
effect

The above-named company

The directors of the Company for the time being

Includes an interm dividend as well as any distribution or internm
distribution

Has the same meaning as in the Electronic Transactions Law
(2003 Revision)

The Companies Law (2004 Revision) of the Cayman Islands
Has the same meaning as in the Law

The memorandum of association of the Company

Calendar month

A resolution passed by a simple majority ¢
being entitled to do so, vote In person or,




2028685/MdF}/715727/2" ,

allowed, by proxy at a general meeting, and Includes a
unanimous written resolution

present In person In relation to general meetings of the Company and to meetings
of the holders of any class of shares, shall include present by
attorney or by proxy or, in the case of a corporate shareholder,
by representative

Register of Members The register of Members kept in accordance with the Law and
includes (except where otherwise stated), any duplicate register
of members

Registered Office The registered office for the time being of the Company

Secretary Any person appoimnted by the Directors to perform any of the

duttes of secretary of the Company (including a temporary or
assistant secretary), and in the event of two or more persens
being appointed as joint secretaries any one or more of the
persons so appointed

Share and Shares Means a share or shares in the Company and includes a fraction
of a share
Special Resolution Has the same meaning as in the Law and includes a unanimous

written resolution

2 In these Articles, unless there be something in the subject or context inconsistent with such
construction -

(a) the word "may" shall be construed as permissive and the word "shall” shall be construed
as imperative,

(b) the word "signed" shall be construed as including & stgnature or representation of a
signature affixed by mechanical or other means,

(¢} the words "In writing" shall be construed as including wnitten, printed, telexed,
electronically transmitted or any other mode of representing or repreducing words 1n a
visible form,

(d) words importing "persons” shall be construed as including companies or assoclations or
bodies of persons whether corporate or unincorporate,

(e) words importing the singular number shall be construed as including the plural number
and vice versa,

(F) words importing the masculine gender only shall be construed as including the feminine
gender,
(9) references to provisions of any law or regulation are to such provisions as they are from

time to time modified, amended, re-enacted or consolidated and shall include any
enactment made in substitution for an enactment that 1s repealed, and

(h) in these Articles, section 8 of the Electronic Transactions Law shall not apply
3 The headings herein are for convenience only and shall not affect the construction of these
Articles
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Preliminary

The preliminary expenses incurred in forming the Company may be discharged out of the funds of
the Company

The business of the Company shall be commenced as soon after the incorporation of the Company
as the Directors think fit

Share Capital and Shares

The share capital of the Company s as specfied in the Memorandum of Association and the
shares of the Company shall have the rights and be subject to the conditions contained in these
Articles

Without prejudice to any special nghts for the time being conferred on the holders of any class of
shares (which special rights shall not be vaned or abrogated except with such consent or sanction
as Is required by these Articles and subject to the Law), and subject to the Memorandum and to
any direction that may be given by the Company in general meeting, any share {or fraction of a
share) in the Company may be 1ssued with such preferred, deferred or other special nghts, or
such restrictions, whether in regard to dividends, return of capital, voting or octherwise, as the
Drrectors may from time to time determimne

The Directors may {subject to the provisions of these Articles) allot, grant options over, or
otherwise dispose of the shares to such persons at such times and on such terms as they think
proper

The Company may issue fractions of shares in accordance with and subject to the provisions of
the Law, provided that -

(a) a fraction of a share shall be taken into account in determtning the entittement of a
Mermber as regards dividends or on a winding up, and

{b) a fraction of a share shall not entitle @ Member to a vote n respect thereof
The Company shall not issue shares to bearer

The Company may pay commissions as permitted by the Law  Subject to the provisions of the
Law, any such commission may be satisfied either by the payment of cash or by the allotment of
fully or partly paid shares or partly in one way and partly in the other

Except as required by law, no person shall be recognised by the Company as holding any share
upon any trust, and the Company shall not be bound by or recognise any equitable, contingent,
future or partial interest in any share, or (except only as by these Articles otherwise provided or
as by law required) any interest in any fraction of a share, or any other right in respect of any
share, except an absolute night to the entirety thereof in the registered holder

Alteration of Share Capital and Amendments to the Memorandum and Articles

The Company may, by Ordinary Resolution, alter its share capital in any manner permitted by the
Law

Any new shares created on an increase or other alteration of share capital shall be issued upon
such terms and conditions as the Directors may determine

Except as provided otherwise in the terms of issue, the new shares shall be subject to the
provisions of these Articles with reference to the payment of calls, transfer and transmission of
shares, hien or otherwise, applicable to the existing shares in the Company
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Subject to the Law and the provisions of these Articles, the Company may change its name,
amend or alter the Articles, amend or alter the Memorandum and reduce its share capital and any
capital redemption reserve fund by Special Resolution

Variation of Rights

Whenever the capital of the Company is divided into different classes of shares, the special rights
attached to any class, unless otherwise provided by the terms of 1ssue of the shares of that class,
may be varied or abrogated, either whilst the Company 1s a going concern or during or in
contemplation of a winding up, with the consent 1n writing of the holders of three-quarters of the
1ssued shares of that class, or with the sanction of a resolution passed at a separate meeting of
the holders of shares of that class, but not otherwise To every such separate meeting all the
provisions of these Articles and of the Law relating to general meetings of the Company or to the
proceedings thereat shall apply, mutatis mutandis, except that the necessary quorum shall be two
or more persons holding or representing at least one-third in nominal amount of the 1ssued shares
of that class but so that If at any adjourned meeting of such holders a quorum as above defined Is
not present, those holders who are present in person shall be a quorum

The special nghts conferred upon the holders of any class of shares 1ssued with preferred or other
special nghts shall be deemed to be varied by the creation of further shares ranking n priority
thereto, but shall not {unless otherwise expressly provided by these Articles or by the conditions
of issue of such shares) be deemed to be varied by the creation or i1ssue of further shares ranking
after or part passu therewith

Share Certificates

If the Directors resolve that a share certificate shall be 1ssued, a Member shall be entitled to one
certificate for all hus shares of each class and, when part only of the shares comprised in a
certificate is sold or transferred, to a new certificate for the remainder of the shares so comprised,
or upon payment of such sum for each certificate as the Directors shall from time to time
determine, to several certificates each for one or more of his shares of any class

Every certificate shall be 1ssued either under seal or signed by one or more Directors or other
person authorised by the Directors and shall specify the number and class of shares to which it
relates and the amount pawd up thereon and, If so required by the Law, the distinguishing
numbers of such shares The Directors may authorise certificates to be 1ssued with the authorised
signatures affixed by mechanical process

In respect of a share held jointly by several persons, the Company shall not be bound to 1ssue
more than one certificate, and delivery of a certificate for a share to one of several joint holders
shall be sufficient delivery to all such holders

If a share certificate 1s defaced, lost or destroyed, it may be renewed on payment of such fee and
on such terms (If any) as to evidence and indemnity and the payment of out-of-pocket expenses
of the Company In relation thereto as the Directors think fit

Joint Holders of Shares
Where two or more persons are registered as the holders of any share they shail be deemed to

hold the same as joint tenants with the benefit of survivorship, subject to the following
provisions -

(@) the Company shall not be bound to register more than four persons as the joint holders of
any share,
(b) the joint holders of any share shall be lhiable, severally as well as jointly, in respect of all

payments to be made in respect of such share,
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(c) any one of such joint holders may give a good receipt for any dividend, bonus or return of
capital payable to such joint holders,

(d) only the senior of the joint holders of a share shall be entitled to delivery of the certificate
relating to such share or to receive notices from the Company and any notice given to the
senior joint holder shall be deemed notice to all the joint holders, and

(e) for the purpose of the provisions of this Article, senionty shall be determined by the order
In which the names of the joint holders appear in the Register

Register of Members

The Directors shall keep or cause to be kept at the Registered Office or at such other place in the
Cayman Islands as the Directors may from time to time determine, a Register of Members in the
manner required by the Law

Lien

The Company shall have a first and paramount hen on every share {whether fully paid or not) for
all monies, whether presently payable or not, called or payable at a fixed time in respect of such
shares, and the Company shall also have a first and paramount lien on all shares (whether fully
paid or not) registered in the name of a single Member for all the debts and liabilities of such
Member or his estate to the Company, whether the same shall have been incurred before or after
notice to the Company of any interest of any person other than such Member and whether the
period for the payment or discharge of the same shall have actually commenced or not, and
notwithstanding that the same are joint debts or lhabilities of such Member or his estate and any
other person whether a Member or not The Company's lien (if any} on a share shall extend to all
dividends or other monies payable thereon or in respect thereof The Directors may resolve that
any share shall, for such period as they think fit, be exempt from the provistens of this Article

The Company may sell, in such manner as the Directors think fit, any shares on which the
Company has a ten, but no sale shall be made unless some menies In respect of which the rten
exists are presently payable, and fourteen days have expired after a notice, stating and
demanding payment of the monies presently payable and giving notice of intention to sell in
default, shall have been served on the holder for the time being of the shares or the person
entitled by reason of his death or bankruptcy to the shares

The net proceeds of such sale, after payment of the costs of such sale, shall be applied in or
towards payment or satisfaction of the debt or hability in respect whereof the lien exists, so far as
the same 1s presently payable, and any residue shall (subject to a like lien for debts or habilities
not presently payable as existed upon the shares prior to the sale) be paid to the person entitled
to the shares at the time of the sale For giving effect to any such sale the Directors may
authorise a person to execute an instrument of transfer of the shares sold to the purchaser
thereof The purchaser shall be registered as the holder of the shares so transferred and he shall
not be bound to see to the application of the purchase money nor shall his title to the shares be
affected by any irregulanty or invahdity in the proceedings in reference to the sale

Calls on Shares

The Directors may, subject to the provisions of these Articles and to any conditions of allotment,
from time to time make calls upon the Members in respect of any monies unpaid on their shares
{whether on account of the amount of the par value cr of premium)} provided that (except as
otherwise fixed by the conditions of application or allotment) no call on any share shall be payable
within fourteen days of the date appointed for payment of the last preceding call, and each
Member shall (subject to being given at least fourteen clear days' notice specifying the time or
times and place of payment) pay to the Company at the time or times and place so specified the
amount called on his shares The person upen whom a call 1s made shall remain liabie for such
calls even If he has transferred the shares in respect of which the call was made
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A call may be made payable by instalments A call may be postponed or wholly or in part revoked
as the Directors ray determine A call shall be deemed to have been made at the time when the
resolution of the Directors authorising the call was passed

If a sum called In respect of a share 1s not paid before or on the day appointed for payment
thereof, the person from whom the sum i1s due may be required to pay interest on the sum from
the day appointed for payment thereof to the time of actual payment at a rate determined by the
Directors not exceeding the rate of ten per cent per annum The Directors may, In their
discretion, waive payment of interest

Any sum which by or pursuant to the terms of 1ssue of a share becomes payable upon allotment
or at any fixed date, whether on account of the amount of the share or by way of premium, shall,
for all the purposes of these Articles, be deemed to be a call duly made and payable on the date
on which, by or pursuant to the terms of I1ssue, the same becomes payable and, in case of non-
payment, all the relevant provisions of these Articies as to payment of interest, forfeiture or
otherwise shall apply as if such sum had become payable by virtue of a call duly made and
notified

The Directors may make arrangements on the issue of shares for a difference between the holders
in the amount of calls to be paid and in the times of payment

The Directars may, If they think fit, receive from any Member willing to advance the same, all or
any part of the money uncalled and unpaid upon the shares held by him beyond the sums actually
called up thereon as a payment in advance of calls Any such payment in advance of calls shall
extinguish, so far as the same shall extend, the hability upon the shares in respect of which it 1s
advanced The Company may pay interest upon the money so received, or upon so much thereof
as from time to time exceeds the amount of the calls then made upon the shares in respect of
which 1t has been received, at such rate as the Directors shall think fit provided that any amount
paid up in advance of calls shall not entitle the holder of the shares upon which such amount Is
paid to participate in respect thereof in any dividend until the same would but for such advance
become presently payable

Forfeiture of Shares

If a Member faills to pay any call or instalment of a call on or before the day appointed for
payment thereof, the Directors may at any time thereafter, during such time as any part of such
cali or iInstalment remains unpaid, serve a notice on him requiring payment of so much of the call
orinstalment as 1s unpaid, together with any interest which may have accrued and any expenses
which may have been incurred by the Company by reason of such non-payment or accept their
surrender instead of causing them to be so forfeited

The notice shall name a further day (not earlier than fourteen days from the date of service
thereof) on or before which and the place where the payment required by the notice i1s to be
made, and shall state that in the event of non-payment at or before the time and at the place
appointed, the shares on which the call was made will be liable to be forfeited

If the requirements of any such notice as aforesaid are not complied with, any share in respect of
which such notice has been given may at any time thereafter, before payment of all calls and
interest due In respect thereof have been made, be forfeited by a resolution of the Directors to
that effect, and such forferture shall include all dividends which shall have been declared on the
forfeited shares and not actually paid before the forfeiture

When any share has been forfeited in accordance with these Articles, notice of the forfeiture shall
forthwith be given to the holder of the share or the person entrtled to the share by transmission,
as the case may be, and an entry of such notice having been given, and of the forfeiture with the
date thereof, shall forthwith be made in the Register of Members opposite to the entry of the
share, but no forfeiture shall be invalidated in any manner by any omission or neglect to give such
notice or to make such entry as aforesaid
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A forfeited or surrendered share may be sold, re-allotted or otherwise disposed of, either to the
person who was before forfeiture or surrender the holder thereof or entitled thereto, or to any
other person, upon such terms and in such manner as the Directers think fit, and at any time
before a sale, re-allotment or disposition the forfeiture or surrender may be cancelled on such
terms as the Directors think fit The Directors may, If necessary, authorise some person to
transfer a forfeited or surrendered share to any other person as aforesaid

A person whose shares have been forfeited or surrendered shall cease to be a Member tn respect
of the forfeited or surrendered shares but shall, notwithstanding the forfeiture or surrender,
remain hable to pay to the Company all monies which at the date of forfeiture or surrender were
presently payable by him to the Company in respect of the shares, with interest thereon at a rate
determined by the Directors not exceeding ten per cent per annum from the date of forfeiture or
surrender as the case may be until payment and the Directers may enforce payment without any
allowance for the value of the shares at the time of forfeiture or surrender The Directors may, In
their discretion, waive payment of interest

An affidavit by a Director or the Secretary that a share has been duly forfeited or surrendered on
the date stated therein shall be conclusive evidence of the facts so stated as against all persons
claiming to be entitled to the share and such affidavit and the receipt of the Company for the
consideration (if any) given for the share on the sale, re-allotment or disposal thereof, together
with the certificate for the share delivered to a purchaser or allottee thereof, shall (subject to the
execution of a transfer If the same be so reqguired) constitute good title to the share and the
person to whom the share Is sold, re-allotted or disposed of shall be registered as the holder of
the share and shall not be bound to see to the application of the consideration (if any), nor shall
his title to the share be affected by any irregulanty or invahdity in the proceedings In respect of
the forfeiture, surrender, sale, re-allotment or disposal of the share

The provisions of these Articles as to forfeiture and surrender shall apply in the case of non-
payment of any sum which by the terms of 1ssue of a share becomes payable at a fixed time,
whether on account of the amount of the share or by way of premium, as if the same had been
payable by virtue of a call duly made and notified

Transfer and Transmission of Shares

All transfers of shares shall be effected by a written instrument of transfer (a "Transfer Form"} in
any usual or common form or in any other form approved by the Directors

All Transfer Forms shall be signed by or on behalf of the transferor and, if the Directors so require,
by the transferee The transferor shall be deemed to remain the holder of the share until the
name of the transferee 15 entered on the Register in respect thereof

The Directors may in their absolute discretion, and without assigning any reason therefor, refuse
to register any transfer of shares, including, without imitation, a transfer of such shares to a
person of whom they do not approve and may refuse to register any transfer of shares on which
the Company has a lien, but shall not otherwise refuse to register a transfer of shares made n
accordance with these Articles

If the Directors refuse to register any transfer of shares they shall, within two months after the
date on which the Transfer Form was lodged with the Company, send to the propesed transferor
and transferee notice of the refusal

All Transfer Forms relating to transfers of shares which are registered shall be retained by the
Company, but any Transfer Forms relating to transfers of shares which the Directors decline to
register shall (except in any case of fraud) be returned to the person depositing the same

The registration of transfers of shares or of any class of shares may be suspended whenever the
Directors determine
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Unless otherwise decided by the Directors in their sole discretion, no fee shall be charged 1n
respect of the registration of any probate, letters of admunistration, certificate of marnage or
death, power of attorney or other document relating to or affecting the title to any shares

In the case of the death of a Member, the survivors or survivor, where the deceased was a joint
holder, and the executors or admunistrators of the deceased, where he was a sole or only
surviving holder, shall be the only persons recognised by the Company as having any title to his
Interest in the shares, but nothing In this Article shall release the estate of a deceased joint holder
from any liability 1n respect of any share jointly held by him

Any guardian of an infant Member and any curator or guardian or other legal representative of a
Member under legal disability and any person becoming entitled to a share 1n consequence of the
death or insolvency or bankruptcy of a Member or otherwise by operation of law may, upon such
evidence as to his entitlement being produced as may from time to time be required by the
Directors and subject as hereinafter provided, elect either to be registered himself as the holder ¢f
the share or to have some person nominated by him registered as the holder thereof

If the person so becoming entitled shall elect to be registered umself, he shall deliver or send to
the Company a notice signed by him stating that he so elects together with such evidence as to
his entitlement as may from time to time be required by the Directors If he shall elect to have
another person registered, he shall testify his election by signing a Transfer Form in favour of that
person All the hmitations, restrictions and provisions of these Articies relating to the night to
transfer and the registration of transfers of shares shall be applicable to any such notice or
Transfer Form as aforesad as would have existed had such transfer occurred before the death,
insolvency or bankruptcy of the Member concerned

A person becoming entitled to a share by reason of the death or insclvency or bankruptcy of a
Member or otherwise by operation of law shall, upon such evidence as to his entitlement being
produced as may from time to time be required by the Directors, be entitled to the same
dividends and other advantages to which he would be entitled If he were the registered holder of
the share, except that he shall not, before being registered as a Member 1n respect of the share,
be entitled in respect of It to exercise any right conferred by membership in relation to meetings
of the Company provided always that the Directors may at any time give notice requiring any such
person to elect either to be registered himself or to transfer the share and If the notice 1s not
complied with within one month such person shall be deemed to have so elected to be registered
himself and all the restrictions on the transfer and transmission of shares contamned in these
Articles shall apply to such election

Redemption and Repurchase of Shares

The Company may not 1ssue shares which are to be redeemed unless authorised by a Special
Resolution The Special Resolution may set out the manner for the redemption provided that no
share may be redeemed unless it 1s fully paid

The Company may purchase its own shares (including any redeemable shares) if such purchase
and the manner of purchase has first been approved by Ordinary Resolution provided no share
may be so purchased unless it 1s fully paid

A payment n respect of the redemption or purchase of its own shares by the Company may be
made 1n any matter permitted by the Law, including a payment out of capital

General Meetings
If required by the Law, an annual general meeting shall be held once in every calendar year, 1n
the United Kingdom, at such time and place as may be determuned by the Directors The

Company is not obliged to hold an annual general meeting unless 1t 1s required to do so by the
Law All other generatl meetings shall be called extraordinary generai meetings
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The Drwrectors may whenever they think fit, and upon a requisition made n wniting by Members in
accordance with these Articles the Directors shall, convene an extraordinary general meeting of
the Company

A Members requisition 1s a requisition of Members of the Company holding at the date of deposit
of the requisition not less than ten per cent n par value of the capital of the Company as at that
date carries the right of voting at general meetings of the Company

The requisition must state the object of the meeting and must be signed by the requisitionists and
deposited at the Registered Office, and may consist of several documents in like form each signed
by one or mare requisitionists

If the Directors do not within twenty-one days from the date of the deposit of the requisitrton duly
proceed to convene a general meeting to be held within a further twenty-one days, the
requisitionists, or any of them representing more than one-half of the total voting rights of all of
them, may themselves convene a general meeting, but any meeting so convened shall not be held
after the expiration of three months after the expiration of the said twenty-one days

A general meeting convened as aforesaid by requisitionists shall be convened in the same manner
as nearly as possible as that in which general meetings are to be convened by Directors

At any extraordinary general meeting called pursuant to a requisition, unless such meeting s
called by the Directors, no business other than that stated in the requisition as the objects of the
meeting shall be transacted

Class Meetings

Save as 1s provided in this Article and otherwise in these Articles, all the provisions of these
Articles and of the Law relating to general meetings of the Company and to the proceedings
thereat shall apply, mutatis mutandis, to every class meeting At any class meeting the holders of
shares of the relevant class shall, on a poll, have one vote In respect of each share of that class
held by each of them

Notice of General Meetings

At least seven clear days' notice shall be given of any general meeting Every notice shall specify
the place (being in the United Kingdom), the day and the time of the meeting and in the case of
special business, the general nature of such business and, in the case of an annual general
meeting, shall specify the meeting as such Notice of every meeting shall be given in the manner
hereinafter mentioned to all the Members and to the Directors and to the auditors

A meeting of the Company shall, notwithstanding that it 1s called by shorter notice than that
specified in these Articles, be deemed to have been duly called If it 15 s0 agreed -

(a) in the case of an annual general meeting, by all the Members (or their proxies) entitled to
attend and vote thereat, and

(b) in the case of any other meeting, by a majerity in number of Members having a right to
attend and vote at the meeting, being a majority together holding not less than ninety-
five per cent of the total voting nghts of the members who have that right

In every notice calling a meeting of the Company there shall appear with reasonable prominence a
statement that a Member entitied to attend and vote 1s entitled to appoint one or more proxies to
attend and vote instead of him and that a proxy need not also be a Member

The accidental omission to give notice of a meeting to, or the non-receipt of notice of a meeting
by, any person entitled to receive notice shall not invalidate the proceedings at that meeting

11
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Proceedings at General Meetings

The business of an annual general meeting shall be to receive and consider the accounts of the
Company and the reports of the Directors and auditors, to elect Directors (if necessary), to elect
auditors (iIf any) and fix their remuneration, to sanction a dividend If thought fit so to do, and to
transact any other busmess of which notice has been given

No business shalt be transacted at any general meeting except the adjournment of the meeting
unless a quorum of Members i1s present at the time when the meeting proceeds to business Such
quorum shall consist of not less than two Members present in person or by proxy or (in the case
of a corporation or other non-natural person) by a duly authonised representative, but so that not
less than two individuals will constitute the quorum, provided that, if at any time all of the 1ssued
shares in the Company are held by one Member, such quorum shall consist of the Member present
In person or by proxy or in the case of a corporation or other non-natural person by a duly
authorised representative

If within half an hour from the time appointed for the meeting a quorum 1s not present, or if
during the meeting a quorum ceases to be present, the meeting, If convened by or upon the
requisition of Members, shall be dissolved If otherwise convened the meeting shall stand
adjourned to the same day in the next week at the same time and place or such day, time and
place as the Directors shall determine

The chairman {If any) of the Board of Directors shall preside as chairman at every general meeting
of the Company If there 1s no such chairman, or if at any meeting he 1s not present the Members
present in person shall choose one of the Directors present to be chairman, or if no Director shall
be present and willing to take the chair the Members present in person shall choose one of their
number to be chairman

The chairman may with the consent of any meeting at which a quorum 15 present (and shall if so
directed by the meeting) adjourn the meeting from time to time and from place to place, but no
business shall be transacted at any adjourned meeting other than the business left unfimished at
the meeting from which the adjournment took place When a meeting 1s adjourned for thirty days
or more, notice of the adjourned meeting shall be given as in the case of the original meeting
Save as aforesaid, it shall not be necessary to give any notice of any adjourned meeting or of the
business to be transacted at an adjourned meeting

Except where otherwise provided in the Law or in these Artictes, all resclutions shall be adopted if
approved by a majority of the votes cast In the event of an equality of votes at any general
meeting, whether upon a show of hands or on a poll, the chairman shall not be entitled to a
second or casting vote

At any general meeting every question shall be decided in the first instance by a show of hands
and, unless a poll 1s demanded by the charrman or by any Member, a declaration by the chairman
that a resolution has on a show of hands been carried or not carried, or carried or not carried by a
particular majonity or lost, and an entry to that effect in the minutes of the meeting shall be
conclusive evidence of the fact without proof of the number or proportion of the votes recorded in
favour of or against such resolution

If a poll 1s demanded in the manner mentioned above, 1t shall be taken at such time (within
twenty-one days) and in such manner as the chairman directs and the results of such poll shall be
deemed to be the resolution of the Company in general meeting A poll may be demanded upon
the election of the chairman and upon a questicn of adjournment and such poll shall be taken
forthwith without adjournment Any business other than that upon which a poll has been
demanded may proceed pending the taking of the poll

If a Member 1s by telephone conference or any other means in communication with one or more

other Members so that each Member participating In the communication can hear what 1s said by
any other of them, each Member so participating in the communication 1s deemed to be presentn
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person at a meeting with the other Members so participating, notwithstanding that all the
Members so participating are not present together in the same place A meeting at which any or
all of the Members participate as aforesald shall be deemed to be a general meeting of the
Company for the purposes of these Articles notwithstanding any other provisions of these Articles
and all of the provisions of these Articles and of the Law relating to general meetings of the
Company and to the proceedings thereat shall apply, mutatis mutandis, to every such meeting

A resolution in wnting (including a Special Resolution) signed by all Members who would be
entitled to receive notice of and to attend and vote at a general meeting at which such a
resolution would be proposed, or by theiwr duly appointed attorneys, shall be as vald and effectual
as If it had been passed at a general meeting of the Company duly convened and held Any such
resolution may consist of several documents in the like form each signed by one or more of the
Members or their attorneys and signature in the case of a corporate body which 1s a Member shall
be sufficient If made by a director or other duly authensed officer thereof or its duly appointed
attorney

(1) On a show of hands every Member present in persen or by proxy shall have one vote

(2) Subject to any special voting powers or restrictions for the time being attached to any
shares, as may be specified 1n the terms of 1ssue thereof or these Artictes, on a poll every
Member present in person or by proxy shall have one vote for each share held by him

Where there are joint registered holders of any share, such persons shall not have the right of
voting individually in respect of such share but shall elect one of their number to represent them
and to vote whether in person or by proxy in thetr name In default of such election the person
whose name appears first in order in the Register of Members 1n respect of such share shall be the
only person entitled to vote in respect thereof

A Member for whom a special or general attorney 1s appointed or who 1s of unsound mind or who
1s suffering from some other legal incapacity or interdiction 1n respect of whom an order has been
made by any court having junsdiction (whether in the Cayman Islands or elsewhere) in matters
concerning legal incapacity or interdiction may vote, whether on a show of hands or on a poll, by
his attorney, curator, or other person authonised in that behalf appointed by that court, and any
such attorney, curator or other person may vote by proxy Ewvidence to the satisfaction of the
Directors of the authority of such attorney, curator or other person may be required by the
Directors prior to any vote being exercised by such attorney, curator or other person

The Directors and the auditors shall be entitled to receive notice of and to attend and speak at
any meeting of Members Save as aforesaid and as provided in these Articles, no person shall be
entitled to be present or take part in any proceedings or vote either personally or by proxy at any
general meeting unless he has been registered as owner of the shares 1 respect of which he
claims to vote

Ne person shall be entitled to vote at any general meeting or at any separate meeting of the
holders of a class of shares unless he 1s registered as a Member on the record date for such
meeting nor unless all calls or other monies then payable by him in respect of shares have been
paid

(1) No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote not
disallowed at such meeting shall be vald for all purposes Any such objection made in due time
shall be referred to the chairman of the meeting whose decision shall be final and conclusive

(2) Where a person 1s authornsed to represent a body corporate at a general meeting of the

Company the Directors or the chairman of the meeting may require hvm to produce a certified
copy of the resoiution from which he derives his authority
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On a poll a Member entitled to more than one vote need not use all his votes or cast all the votes
he uses in the same way

The instrument appomting a proxy shall be in wniting under the hand of the appointor or of his
attorney duly authonised in wrniting or If the appointor 1s a corporation either under seal or under
the hand of an officer or attorney duly authorised A proxy need not be a Member

The instrument appointing a proxy and the power of attorney or other authornty (if any) under
which it 1s signed, or a notarially certified copy of that power or authority, shall be deposited at
the Registered Office within such time (not exceeding forty-esght hours) before the time for
holding the meeting or adjourned meeting or for the taking of a poll at which the person named in
the instrument proposes to vote as the Directors may from time to time determine

The instrument appointing a proxy may be 1n any common form or in any cther form approved by
the Directors including the following form -

"White Sails Limited

I/We [ ] of [ ] being a Member/Members of the above named Company hereby appoint [ Jof [} or
falling him [ ] of [ ] as my/our proxy to vote for me/us on my/our behalf at the {(annual or
extracrdinary as the case may be) general meeting of the Company to be held on the [ ] day of [
1 and at any adjournment thereof

Signed this[ ] day of [ 1"

Unless the contrary Is stated therson the instrument appointing a proxy shall be as valid as well
for any adjournment of the meeting as for the meeting to which it relates

A vote given In accordance with the terms of an instrument of proxy shall be valid notwithstanding
the previous death or insanity of the principal or revocation of the proxy or of the authority under
which the proxy was executed provided that no intimation in writing of such death, insanity or
revocation shall have been received by the Company at the Registered Office before the
commencement of the meeting or adjourned meeting or the taking of the poll at which the proxy
is used

The Directors may at the expense of the Company send by post or otherwise to the Members
instruments of proxy (with or without provision for their return prepaid) for use at any general
meeting or at any separate meeting of the holders of any class of shares of the Company either in
blank or nomunating in the alternative any one or more of the Directors or any other persons If
for the purpose of any meeting invitations to appoint as proxy a persen or one or more of a
number of persons specified in the Invitations are 1ssued at the Company's expense they shall be
1ssued to ali (and not to some only) of the Members entitled to be sent a notice of the meeting
and to vote thereat by proxy

Corporate Members

Any body corporate which 1s a Member may in accordance with its constitutional documents or by
resolution of its directors or other governing body authorise such person as it thinks fit to act as
its representative at any meeting of Members (or of any class of Members) and the person so
authorised shall be entitled to exercise on behalf of the body corporate which he represents the
same powers as that body corporate could exercise If it were an individual

Directors
The Company may by ordinary resolution determine the maximum and minimum number of
Directors and uniess and untit otherwise so determined the mimimum number of Directors shall be

one The Company shall keep or cause to be kept at the Registered Office a register of its
Directors in the manner required by the Law

14




93

94

95

96

2028685/MdF]/715727/2

A Director need not be a Member but shall nevertheless be entitled to receive notice of and to
attend and speak at any general meeting or at any separate meeting of the holders of any class of
shares in the Company

The Directors shall be paid cut of the funds of the Company their travelling and other expenses
properly and necessarily expended by them in attending meetings of the Directors or Members or
otherwise on the affairs of the Company They shall also be paid by way of remuneratton for thesr
services such sum as shall be fixed by resolution of the Company, which shall be divided between
them as they shall agree or, failing agreement, equally and shall be deemed to accrue from day to
day If any Director shalf be appointed agent or to perform extra services or to make any special
exertions or to go or reside abroad for any of the purposes of the Company, the Directors may
remunerate such Director therefor either by a fixed sum or by commission or participation in
profits or otherwise or partly one way and partly 1n another as they think fit, and such
remuneration may be either 1n addition to or In substitution for his remuneration hereinbefore
provided

Alternate Directors

Any Director (other than an alternate Director) may at his sole discretion and at any time and
from time to time appoint any person (other than a person disqualified by law from being a
director of a company) as an alternate Director An alternate Director shall be deemed for al!
purposes to be a Director and may act in all respects as such, including attending and voting n
place of his appointee at any meetings of Directors at which he 1s not personally present No
person who 1s resident outside the United Kingdem for United Kingdom tax purposes may be
appointed or continue to act as an alternate Director unless his appointor 1s resident outside the
United Kingdom for United Kingdem tax purposes Each Director shall be at iberty to appoint
under this Article more than one alternate Director provided that only one such alternate Director
may at any one time act on behalf of the Director by whom he has been appointed Every such
appotntment shall be effective and the following provisions shall apply in connection therewith -

(a) every alternate Director while he holds office as such shall be entitled to notice of
meetings of Directors and to attend and to exercise all the nghts and privileges of his
appointor at all such meetings at which his appointor 1s not personally present,

(b) every alternate Drrector shall 1pso facto vacate office If and when his appointment expires
or the Director who appointed him ceases to be a Director of the Company or removes the
alternate Director from office by notice under his hand served upon the Company,

() every alternate Director shall be entitled to be paid all traveliing, hotel and other
expenses reasonably incurred by him 1n attending meetings The remuneration (If any) of
an alternate Director shall be payable out of the remuneration payable to the Director
appointing him as may be agreed between them,

() a Director may act as alternate Director for another Director and shall be entitled to vote
for such other Director as well as on his own account, but no Director shall at any meeting
be entitled to act as alternate Director for more than one other Director, and

{e) a Director who 1s also appointed an alternate Director shall be considered as two Directors
for the purpose of making a quorum of Directors when such quorum shall exceed two

If a Director who has appointed an alternate Director I1s for the time being temporarily unable to
act through 1l health or disability the signature of the alternate Director to any resolution in
writing made by the Directors shall be as effective as the signature of his appointer

The instrument appomnting an alternate Director may be 1n any form approved by the Directors
including the following form -

"White Sails Limited
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I, [ 1 a Director of the above named Company, in pursuance of the power in that behalf contained
In the Articles of Association of the Company, do hereby nominate and appoint { ] of [ ] to act as
alternate Director in my place at the meeting of the Directors to be held on the [ ] day of [ } and
at any adjournment thereof which I am unable to attend and to exercise all my duties as a
Director of the Company at such meeting

Signedthis [ Jdayof [ 1"

Save as otherwise provided in these Articles, any appointment or removal of an alternate Director
shall be by notice signed by the Director making or revoking the appointment and shall take effect
when lodged at the Registered Office or otherwise notified to the Company in such manner as i1s
approved by the Directors

Executive Directors

The Directors may from time to time appaint one or more of their number to be the holder of any
executive office on such terms and for such periods as they may determine The appointment of
any Director to any executive office shall be subject to termination If he ceases to be a Director,
but wrthout prejudice to any claim for damages for breach of any contract of service between him
and the Company

The Directors may entrust to and confer upon a Director holding any executive office any of the
powers exercisable by the Directors, upon such terms and conditions and with such restrictions as
they think fit, and either collaterally with or to the exclusion of their own powers and may from
time to time revoke, withdraw, alter or vary all or any of such powers

Appointment of Directors

No person shall be appomnted to be a Director if It would cause or permit a majority of Directors to
be resident outside the United Kingdom for United Kingdom tax purposes The first Directers of
the Company shall be appointed in writing by the Subscribers to the Memorandum of Association
or by the majonty of them, they shall hold office until they resign or are disqualified

The Members, by Ordinary Resolution, shall have power at any time and from time to time to
appoint any person to be a Director, either to fill a casual vacancy or as an addition to the existing
Directors Any Director so appointed shall hold office until he resigns or 1s disqualified

At any general meeting at which a Director retires or 1s removed from office the Company shall
elect a Director to fill the vacancy, unless the Company determines to reduce the number of
Directors tn office  If the Company in general meeting determines to increase the number of
Directors tn office the Company shall elect additional Directors

Seven clear days' notice shail be given to the Company of the intention of any Member to propose

any person for election to the office of Director provided always that, if the Members presentat a

general meeting unanimeusly consent, the chairman of such meeting may waive the said notice

and submit to the meeting the name of any person duly qualified and withng to act
Resignation, Disqualification and Removal of Directors

The office of a Director shall be vacated If -

(a) he resigns his office by notice to the Company,

(b) he ceases to be a Director or he becomes prohibited or disqualified by law from being a
Durector,

(c) In the opinion of his ce-Directors, he 1s found to be or becomes of unsound mind,
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(d} if he absents himself (without being represented by proxy or an alternate Director
appointed by him) from four consecutive meetings of the board of Directors without
permisston from the board of Directors, and they pass a resolution that he has by reason
of such absence vacated office,

(e) he becomes bankrupt or makes any arrangement or composition with his creditors
generally,
(A subsequent to his appointment, he ceases to be resident in the United Kingdom and, but

for this Article 104(f), a majonty of Directors would be resident cutside the United
Kingdom for United Kingdom tax purposes, or

(g) he 1s removed from office by resolution of the Members or by all the cther Directors of the
Company (being not Iess than two In number) who resoclve that he should be removed as
a Director

Powers of Directors

The business of the Company shall be managed by the Directers who may exercise all such
powers of the Company as are not by the Law or these Articles required to be exercised by the
Company n general meeting, and the power and authority to represent the Company n all
transactions relating to real and personal property and all other legal or yudicial transactions, acts
and matters and before all courts of law shall be vested n the Directors If at any time there shall
be only one Director the business of the Company shall be managed by the sole Director The
Directors' powers shall be subject to any regulations of these Articles, to the provisions of the Law
and to such regulations, being not inconsistent with the aforesaid regulations or provisions, as
may be prescribed by the Company in general meeting, but no regulations made by the Company
in general meeting shall invalidate any prior act of the Directors which would have been valid if
such regulations had not been made

The Directors may, by power of attorney, mandate or otherwise, appotnt any person to be the
agent of the Company for such purposes and on such conditions as they determine, including
authority for the agent to delegate all or any of his powers

Transactions with Directors

A Director, including an alternate Director, may hold any other office or place of profit under the
Company {cther than the office of auditor) in conjunction with his office of Director and may act in
a professional capacity to the Company on such terms as to tenure of office, remuneration and
otherwise as the Directors may determine

(1) Provided that he has disclosed to the Directors the nature and extent of any of his
interests which conflict or may conflict to a materal extent with the interests of the
Company at the first meeting of the Directors at which a transaction 1s considered or as
soon as practical after that meeting by notice in writing to the Secretary or has otherwise
previously disclosed that he is to be regarded as tnterested in a transaction with a specific
person, a Director notwithstanding his office -

{a) may be a party {o, or otherwise interested in, any transaction or arrangement
with the Company or in which the Company is otherwise interested,

{h) may be a director or other officer of, or employed by, or a party to any
transaction or arrangement with, or otherwise interested in, any body corporate
promoted by the Company or in which the Company s otherwise interested, and

(¢) shall not, by reason of his office, be accountable to the Company for any benefit
which he derives from any such office or employment or from any such
transaction or arrangement or from any interest in any such body corporate and
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no such transaction or arrangement shall be liable to be aveided on the ground
of any such Interest or benefit

(2} For the purposes of paragraph (1) above -

(a) a general notice given to the Directors or Secretary in the manner specified In
paragraph (1) above that a Director i1s to be regarded as having an interest of
the nature and extent specified in the notice in any transaction or arrangement
in which a specified person or class of persons is interested shall be deemed to
be a disclosure that the Director has an interest in any such transaction of the
nature and extent so specified, and

(b} an interest of which a Director has no knowledge and of which it 1s unreasonable
to expect him to have knowledge shall not be treated as an interest of that
Director

Where disclosure of an interest 1s made to the Secretary in accordance with Article 108 the
Secretary shall inform the Directors that it has been made and table the notice of the disclosure at
the next meeting of the Directors Any disclosure at a meeting of the Directors shall be recorded
in the minutes of the meeting

Proceedings of Directors

The Directors may meet together for the despatch of business, adjourn and otherwise regulate
their meetings as they think fit No meetings of the Directors shall be held outside the United
Kingdom and any decision reached or resolution passed by the Directors at any meeting which is
held outside the United Kingdom shall be invalid and of no effect Questions arising at any
meeting shall be determined by a majonty of votes In case of an equality of votes the chairman
shall have a second or casting vote, but only If the effect of the exercise of such vote 1s not to
render the decision or vote in question one that s reached or passed by a majonty of Directors
who are resident outside the United Kingdom for United Kingdom tax purposes A Director whois
also an alternate Drrector shall be entitled, in the absence of the Director whom he 1s
representing, to a separate vote on behalf of such Director in addition to his own vote A Director
may, and the Secretary on the requisition of a Director shall, at any time, summon a meeting of
the Directors by giving to each Director and alternate Director not less than twenty-four hours’
notice of the meeting provided that any meeting may be convened at shorter notice and 1n such
manner as each Director or his alternate Director shall approve provided further that unless
otherwise resolved by the Directors notices of Directers' meetings need not be in wrniting

A meeting of the Directors at which a quorum 1s present shall be competent to exercise all powers
and discretions for the time being exercisable by the Directors  The quorum necessary for the
transaction of the business of the Directors may be fixed by the Directors, and uniess so fixed at
any other number shall be two provided that, If a ma)enity of the Directors present are resident
outside the United Kingdom for United Kingdom tax purposes, the Directors present irrespective
of their number shall not constitute a quorum for any purpose except that specified in Article 114
If at any time there shall be only one Director the quorum shall be one provided that such
Director 15 resident only 1n the United Kingdom for United Kingdom tax purposes An alternate
Drirector shall be counted 1in a quorum

A Director, notwithstanding his interest, may be counted in the quorum present at any meeting at
which he i1s appointed to hold any office or place of profit under the Company, or at which the
terms of his appointment are arranged, but he may not vote on his own appointment or the terms
thereof

A Director, notwithstanding his interest, may be counted in the quorum present at any meeting at

which any contract or arrangement in which he is interested is considered and, subject to these
Articles, he may vote in respect of any such contract or arrangement
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The continuing Directors or a sole continuing Director may act notwithstanding any vacancies tn
their number, but, if the number of Directors Is less than the number fixed as the quorum or if a
majority of the Directors are resident cutside the Umited Kingdom for United Kingdom tax
purposes, the continuing Directors or Director may act only for the purpose of calling a general
meeting of the Company If at any time the Company shall determine by Ordinary Resolution that
there shail be only one Director the foregoing provisions of this Article shall not apply If there
are no Directors or no Director 1s able or willing to act, then any Member or the Secretary may
summon a general meeting for the purpose of appointing Directors

The Directors may from time to time elect from thewr number, and remave, a chairman and/or
deputy chairman and/or vice-chairman and determine the penod for which they are to hold office
The chairman, or1n his absence the deputy chairman, or in bis absence, the vice-chairman, shall
preside at all meetings of the Directors, but if no such chairman, deputy chairman or vice-
chairman be elected, or If at any meeting the chairman, the deputy chairman and vice-chairman
be not present within five minutes after the time appointed for holding the same, the Directors
present may choose one of thetr number to be the chairman of the meeting

The Directors may delegate any of their powers to committees consisting of such Directors or
Director or such other persons as they think fit, so long as a majority of the members of any such
committee are resident only Iin the United Kingdem for United Kingdom tax purposes Any
committee so formed shall in the exercise of the powers so delegated conform to any regulations
that may be imposed on it by the Directors The meetings and proceedings of any such
committee consisting of two or more persons shall be governed by the provisions of these Articles
regulating the meetings and proceedings of the Directors, so far as the same are applicable and
are not superseded by any regulations made by the Directors under this Article

If a Director 1s by any means in communication with one or more other Directors so that each
Director participating In the communication can hear what 1s said by any other of them, each
Director who 1s physically present in the United Kingdom and 1s so participating i the
communication 1s deemed to be present at a meeting with the other such Directors so
participating, notwithstanding that all such Directors so participating are not present together in
the same place No resolution passed at any such meeting shall be valid if any Director
participating in the meeting 1s physically present outside the United Kingdom at that time

A resolutton 1n writing of which notice has been given to all of the Directors or to all of the
members of a committee appointed pursuant to these Articles {as the case may be), If signed by
all of the Directors or of the members of such committee (as the case may be), shall be valid and
effectual as if it had been passed at a meeting of the Directors or of the relevant committee duly
convened and held 1n the United Kingdom and may consist of twe or more documents in like form
each signed by one or more of the Directors or members of the relevant committee No
resolution in writing shall be vahd If any person signing 1t does so while outside the Urmited
Kingdorn

All acts done bona fide by any meeting of Directors or of a commuttee appomnted by the Directors
or by any person acting as a Director shall, notwithstanding that it 1s afterwards discovered that
there was some defect 1n the appointment of any such Director or committee or person acting as
aforesaid, or that they or any of them were disqualified or had vacated office or were not entitled
to vote, be as valid as if every such person had been duly appointed and was qualfied and had
continued to be a Director or a member of a committee appointed by the Directors and had been
entitled to vote, unless the defect or disquahfication in question s that one or more persons were
not resident only in the United Kingdom for United Kingdom tax purposes or were not physically
present in the United Kingdom at the relevant time, in each case as required by any provision of
these Articles

A Director but not an alternate Director may be represented at any meetings of the board of
Directors by proxy appointed in writing by him No person who is resident outside the United
Kingdom for United Kingdom tax purposes may be appointed or continue to act as such proxy
unless his appomtor I1s resident outside the United Kingdom for United Kingdom tax purposes
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The proxy shall count towards the quorum and the vote of the proxy shall for all purposes be
deemed to be that of the appointing Director

Minute Book

The Directors shail cause all resolutions in writing passed and minutes of proceedings at all
general meetings of the Company or of the holders of any class of the Company's shares and of
the Directors and of committees appointed by the Directors to be entered in books kept for the
purpose Any minutes of a meeting, If purporting to be signed by the chairman of the meeting or
by the chairman of the next succeeding meeting, shall be evidence of the proceedings

Secretary

The Directors may appoint a Secretary to the Company and any Secretary so appointed may be
removed by the Directors Anything required or authorised to be done by or to the Secretary
may, If the office 1s vacant or there 1s for any other reason no secretary capable of acting, be done
by or to any assistant or deputy secretary or if there I1s no assistant or deputy secretary capable of
acting, by or to any officer of the Company authorised generally or specially in that behalf by the
Directors provided that any provisions of these Articles requining or authonsing a thing to be done
by or to a Director and the Secretary shall not be satisfied by its being done by or to the same
person acting both as Director and as, or in place of, the Secretary The Company shall keep or
cause to be kept at the Registered Office a register of particulars with regard to 1ts Secretary In
the manner required by the Law

Execution of Instruments; Seal

The Company may have a common seal and may n accordance wrth the Law have an official seal
for use cutside of the Cayman Islands and an official seal for sealing securities 1ssued by the
Company or for sealing documents creating or evidencing secunties so 1ssued The Directors shall
provide for the safe custody of all seals and no seal shall be used except by the authority of a
resolution of the Directors or of a committee of the Directors authorised in that behalf by the
Directors

The Directors may from time to time make such regulations as they think fit determining the
persons and the number of such persons who shall sign every instrument to which a seal is affixed
and until otherwise so determined every such instrument shall be signed by one Director and shall
be countersigned by the Secretary or by a second Director The Company may, 1n wnting under
Its common seal, authorise an agent appointed for the purpose to affix any official seal to a
document to which the Company 15 a party

(1) Approved Documents may be signed for and on behalf of the Company by such person or
persons as the Directors may from time to time by resolution authorise In the absence
of an express authorisation to execute an Approved Document any one of the Directors
may execute such Approved Documents for and on behalf of the Company

(2) The term "Approved Documents” as used in this Article shall mean all wrnitten documents
that have been duly approved by the Directors for execution for and on behalf of the
Company

Authentication of Documents

Any Director or the Secretary or any person appointed by the Directors for the purpose shall have
power to authenticate any documents affecting the constitution of the Company (including the
Memorandum and these Articles) and any resolutions passed by the Company or the Directors and
any books, records, documents and accounts relating to the business of the Company, and to
certify copies thereof or extracts therefrom as true copies or extracts, and where books, records,
documents or accounts are elsewhere than at the Registered Office, the focal manager or other
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officer of the company having the custody thereof shall be deemed to be a person appointed by
the Directors as aforesaid

Dividends

Subject to the provistons of the Law, the Directors may by resoiution declare dividends and
distributions on shares in 1ssue in accordance with the respective rnghts of the Members

The Directors may authorise payment of the dividends out of the funds of the Company lawfully
available therefor No dividend or distribution shall be paid except out of the realised or
unrealised profits of the Company, or out of the share premium account or as otherwise permitted
by the Law

Subject to any particuiar nights or imitations as to dividend for the time being attached to any
shares, as may be specified 1n these Articles or upon which such shares may be issued, all
dividends shall be declared, apportioned and paid pro-rata according te the amounts paid up on
the shares {other than in advance of calls) during any portion of the period in respect of which the
dividend 1s paid

Subject to the provisions of the Law, the Directors may, If they think fit, from time to fime pay to
the Members such interim dividends as appear to the Directors to be justified

If at any time the share capital of the Company 1s divided 1nto different classes, the Directors may
pay interim dividends in respect of those shares in the capital of the Company which confer on the
holders thereof deferred or non-preferred rights, as well as Iin respect of those shares which confer
on the holders thereof preferential rights with regard to dividend The Directors may also pay
half-yearly, or at other suitable intervals to be settled by them, any dividend which may be
payable at a fixed rate If they are of the opinion that the profits of the Company justify the
payment Provided the Directors act bona fide they shall not incur any personal hability to the
holders of shares conferring a preference for any damage that they may suffer by reason of the
payment of an interim dividend on any shares having deferred or non-preferred rights

The Directors may deduct from any dmvidend or other meonies payable to any Member on or in
respect of a share all sums of money (If any) presently payable by him to the Company on
account of calls or otherwise 1n relation to the shares of the Company

All unclaimed dividends may be invested or otherwise made use of by the Directors for the benefit
of the Company until claimed No dividend shall bear interest as against the Company

Any dividend which has remamned unclaimed for a period of ten years from the date of deciaration
thereof shall, if the Directors so resclve, be forfeited and cease to remamn owing by the Company
and shall thenceforth belong to the Company absolutely

Any dividend or other mones payable on or in respect of a share may be paid by money transfer,
cheque or warrant sent through the post to the registered address of the Member or person
entitled thereto, and i the case of jomnt holders to any one of such joint holders, or to such
person and to such address as the holder or joint holders may n wnting direct Every such
cheque or warrant shall be made payable to the order of the person to whom 1t is sent or to such
octher person as the holder or joint hoiders may in writing direct, and payment of the cheque or
warrant shall be a good discharge to the Company Every such cheque or warrant shall be sent at
the risk of the person entitled to the money represented thereby

The Directors may declare that any dividend or distribution be paid wholly or in part by the
distribution of specific assets, and in particular of paid up shares or debentures of any other
company, and where any difficulty arises in regard te the distnbution they may settle the same as
they think expedient, and in particular may 1ssue certificates representing part of a shareholding
or fractions of shares, and may fix the value for distrtbution of such specific assets or any part
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thereof, and may determine that cash payment shall be made to any Members upon the footing of
the value so fixed, n order to adjust the rights of Members, and may vest any specific assets in
trustees upon trust for the persons entitled to the dividend as may seem expedient to the
Directors, and generally may make such arrangements for the allotment, acceptance and sale of
such specific assets or certificates representing part of a shareholding or fractions of shares, or
any part thereof, and otherw:se as they think fit

Any reseclution declaring a dividend on the shares of any class, whether a resolution of the
Company in general meeting or a resolution of the Directors, or any resolution of the Directors for
the payment of a fixed dividend on a date prescribed for the payment thereof, may specify that
the same shall be payable to the persons registered as the holders of shares of the class
concerned at the close of business on a particular date, notwithstanding that it may be a date
prior to that on which the resolution I1s passed (or, as the case may be, that prescnbed for
payment of a fixed dividend}, and thereupon the dividend shall be payable to them in accordance
with their respective holdings so registered, but without prejudice to the rights inter se 1in respect
of such dividend of transferors and transferees of any shares of the relevant class

Reserve Fund

Before the declaration of a dividend the Directors may set aside any part of the net profits of the
Company to create a reserve fund, and may apply the same either by employing it in the business
of the Company or by investing it in such a manner (not being the purchase of or by way of loan
upon the shares of the Company) as they think fit Such reserve fund may be applied for the
purpose of maintaining the property of the Company, replacing wasting assets, meeting
contingencies, forming an insurance fund, or equalising dividends or special dividends, or for any
other purpose for which the net profits of the Company may lawfully be used, and until the same
shall be applied it shall remain undivided profits The Directors may also carry forward to the
accounts of the succeeding year or years any balance of profit which they do not think fit either to
divide or to place to reserve

Share Premium Account

There shall be transferred to a share premium account, as required by the Law, the amount or
value of any share premium paid on shares Issued by the Company and the sums for the time
being standing to the credit of the share premium account shall be applied only in accordance with
the Law

Capitalisation

The Directors may capitalise any undistributed profits of the Company {including profits carried
and standing to any reserve or reserves) not required for paying the fixed dividends on any shares
entitled to fixed preferential dividends with or without further participation in profits, or any sum
carried to reserve as a result of the sale or revaluation of the assets of the Company (other than
goodwill) or any part thereof or, subject as herenafter provided, any sum standing to the credit of
the Company's share premium account or capital redemption reserve fund and accordingly that
the Directors be authorised and directed to appropriate the profits or sum resolved to be
capitalised to the Members n the proportion in which such profits or sum would have been
divisible amongst them had the same been applicable and had been apphed in paying dividends,
and to apply such profits or sum on their behalf, either in or towards paying up the amounts, if
any, for the time being unpaid on any shares held by such Members respectively, or in paying up
in full exither at par or at such premium as the said resolution may provide, any unissued shares or
debentures of the Company, such shares or debentures to be allotted and distributed, credited as
fully paid up, to and amongst such Members in the proportions aforesaid, or partly in one way and
partly in the other provided that the share premium account and the capital redemption reserve
fund and any unrealised profits may not be apphed in the paying up of any debentures of the
Company
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The Directors shall make all appropriations and applications of the profits or sum resolved to be
capitalised thereby, and all allotments and 1ssues of fully paid shares or debentures, if any, and
generally shall do all acts and things required to give effect thereto, with full power to the
Directors to make such provision by the issue of certificates representing part of a shareholiding or
fractions of shares or by payments in cash or otherwise as they think fit in the case of shares or
debentures becoming distnbutable m fractions, and also to authorise any person to enter on
behalf of all the Members entitled to the benefit of such appropriations and applications into an
agreement with the Company providing for the allotment to them respectively, credited as fully
paid up, of any further shares or debentures to which they may be entitied upon such
capitalisation, and any agreement made under such authority shall be effective and binding on all
such Members

Books of Account, Financial Year and Audit

The Directors shall cause proper books of account to be kept with respect to all sums of money
recelived and expended by the Company and the matters in respect of which the receipt or
expenditure takes place, all sales and purchases of goods by the Company and the assets and
habilities of the Company

No Member shall have any right to inspect any accounting records or other book or document of
the Company except as conferred by the Law or authornsed by the Directors or by resolution of
the Company

Unless the Directors resolve otherwise, the Company's financial year shall end on 31 December
In each year and, following the year of incorporation, shafl begin on 1% January 1n each year

The Directors, or the Company by resclution in general meeting, may from time to time appoint
auditors for any period or periods to examine the accounts of the Company and to report thereon
In accordance with the Law

Notices

Any notice to be given to or by any person pursuant to these Articles shall be in writing, save as
provided otherwise in these Articles In the case of joint holders of a share, all notices shall be
given to that one of the joint holders whose name stands first in the Register of Members In
respect of the Joint holding and notice so given shall be sufficient notice to all the joint holders

Any notice may be posted to or ieft at the registered address of any person, and any notice so
posted shall be deemed to be served one clear day after the day it was posted If posted to an
address within the Cayman Islands, or 5 clear days If posted to an address outside the Cayman
Islands

Any Member present in person at any meeting of the Company shall, for all purposes, be deemed
to have received due notice of such meeting and, where requisite, of the purposes for which such
meeting was convened

Any notice or document served on a Member shall, notwithstanding that such Member be then
dead or bankrupt and whether or not the Company has notice of his death or bankruptcy, be
deermed to have been duly served on such Member as scle or Joint holder, unless his name shall
at the time of the service of the notice or document have been removed from the Register of
Members, and such service shall for all purposes be deemed a sufficient service of such notice or
document on all persons interested {whether jointly with or as claiming through or under him) in
the shares of such Member

Notwithstanding any of the provisions of these Articles, any notice to be given by the Company to

a Director or to a Member may be given in any manner agreed 1n advance by any such Director or
Member
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Winding Up

Subject to any particular rights or imitations for the time being attached to any shares, as may be
specified in these Articles or upon which such shares may be 1ssued, if the Company 1s wound up,
the assets avarlable for distnbution among the Members shall be appled first in repaying to the
Members the amount paid up on their shares respectively, and if such assets shall be more than
sufficient to repay to the Members the whole amount paid up on their shares, the balance shall be
distnbuted among the Members in proportion to the amount which at the time of the
commencement of the winding up had actually been paid up on their said shares respectively

If the Company i1s wound up, the Company may, with the sanction of a Special Resolution and any
other sanction required by the Law, divide the whole or any part of the assets of the Company
among the Members In specie and the hquidator may, for that purpose, value any assets and
determine how the division shall be carried out as between the Members or different classes of
Members, and with the like sanction, vest the whole or any part of the assets in trustees upon
such trusts for the benefit of the Members as he with the like sanction determines, but no Member
shall be compelled to accept any assets upon which there 1s a hability

Indemnity

In so far as the Law allows, every present or former Director, officer or agent of the Company
shall be indemmified out of the assets of the Company against any loss or hability incurred by him
as a result of any act or failure to act in carrying out his functions other than such liabihty (if any)
that he may incur by his own wilful neglect or defauit No Director, officer or agent shall be hable
to the Company for any loss or damage in carrying out his functions unless that liability arnses
through the wiiful neglect or default of such Director, officer or agent

Transfer by way of Continuation
If the Company 1s exempted as defined 1n the Law, it shall, subject to the provisions of the Law
and with the approval of a Special Resolution, have the power to register by way of continuation

as a body corporate under the laws of any jurisdiction outside the Cayman Islands and to be
deregistered in the Cayman Islands
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DATED this 23rd day of March, 2007

NAME ADDRESS
\ ’ \ PO Box 10378
WACE o George Town
Margaret Aquﬁt Grand Cayman KY 1-1004
On behalf of Mburant Cayman Limited Cayman Islands

4 / PO Box 10378
a7 Ll . George Town

W}tﬁes the above signature Grand Cayman KY 1-1004
Namg® Janine Lee Cayman Islands
pation Legal Secretary

CINDY Y JEFFERSON-BULGIN, D
I °p , Registrar of Companies in and for the Cayman Islands

1
DO HEREBY CERTIFY that this 1s a true and correct copy of the Articles of Association of this Company duly
the 23rd day of March, 2007
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CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY

(Estabhishment of a branch)
Company No. FC02/811

Branch No. BR0O0S569

The Registrar of Companies for England and Wales hereby certifies that

WHITE SAILS LIMITED

has this day been registered under Schedule 21A to the Companies
Act 1985 as having established a branch in England and Wales

Given at Companies House, Cardiff, the 11th September 2007
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