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Chartered Accountants
- Indiabulls Finance Centre
De IOItte Tower 3, 27%-32™ Floor,
- Senapati Bapat Marg,
HaSKIns & sells LLP Elphinstone Road (West)
Mumbai - 400013
Maharashtra, India

Tel: +581 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REPORT

To The Members of Jardine Lloyd Thompson India Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Jardine Lloyd Thompson India
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2020, and the Statement of Profit and Loss, and the Cash Flow Statement for the year

then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 ("the Act™) in the manner so required and give a true and fair view in conformity
with the Accounting Standards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2006, as amended ("Accounting Standards”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, its profit, and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’'s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are reievant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's report, but does not
include financial statements and our auditor's report thereon.

+ Our opinion on the financial statements does not cover the other information and we
\@{ do not express any form of assurance conclusion thereon.

Repd. Office: Indiabulls Finance Centre, Tower 3, 27"-32* Floor. Senapati Bapat Mart, Elphinstone Road (West), Mumbai 400 013, Maharashtra, India.
(LLP identification No. AAB-8737)
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» In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

+ [If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the Accounting Standards and other acccunting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they couid
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, cor the override of internal control.

« Obtain an understanding of internal financial control relevant te the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evajuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« (Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and quatlitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The comparative financial information of the Company for the year ended March 31, 2019
prepared in accordance with Accounting Standards and other accounting principles
generally accepted in India included in these financial statements have been audited by
the predecessor auditor. The report of the predecessor auditor on these comparative
financial information dated September 23, 2019 expressed an unmaodified opinion.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit, to the extent applicable
that:
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a)

b)

c)

d)

e)

f}

g)

h)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Batance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinicn on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

In our opinion and to the best of our information and according to the explanations
given to us, the Company being a private company, section 197 of the Act related
to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins and Sells LLP
Chartered Accountants
{Firm’'s Reqistration N0.117366W/W-100018)

]

Mohammed Bengali

Mumbai Partner
Date: September 28, 2020 (Membership No. 105828)

UDIN: 20105828AAAADC1528
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on Companies (Auditor’s Report) Order, 2016 ("the Order”) issued by the
Central Government in terms of Section 143(11) of the Companies Act, 2013 (“the
Act”) of Jardine Lloyd Thompson India Private Limited (“the Company”)

(Y In respect of its property, plant and equipment:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

b) The property, plant and equipment were physically verified by the Management
in accordance with a regular programme of verification which, in our opinion,
provides for physical verification of ail the property, plant and equipment at
reasonable intervals. According to the information and explanation given to us,
no material discrepancies were noticed on such verification.

¢} The Company does not have any immovable properties of freehold or leasehold
land and building and hence reporting under clause (i)(c) of the Order is not
applicable.

(i) The Company does not have any inventory and hence reporting under clause (ii) of
the Order is not applicable.

{(ili) The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

{iv) The Company has not granted any loans, made investments or provided guarantees
and hence reporting under clause {iv} of the Order is not applicable.

(v) According to the information and explanations given to us, the Company has not
accepted any deposits during the year. Therefore, the provisions of clause 3(v) of the
Order are not applicable to the Company.

(vi) The maintenance of cost records has not been specified by the Centrai Government
under section 148(1) of the Companies Act, 2013,

W (vii) According to the information and explanations given to us in respect of statutory dues:

Regd. Oflice: Indiabulls Finance Centre, Tower 3. 27"-32% Floor, Senapati Bapat Mart, Elphinstone Road (West). Mumbat 400 013, Maharashtra. India.
(LLP identification No. AAB-8737)
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a)

D)

The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Investor Education and Protection Fund, Employee State
Insurance, Income-tax, Wealth-tax, Sales tax, Service tax, Goods and Service
Tax, Customs duty, Excise duty, Cess, and any other material statutory dues
applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Provident Fund, Investor
Education and Protection Fund, Employee State Insurance, Income-tax, Wealth
Tax, Sales Tax, Service Tax, Goods and Service Tax, Customs Duty, Excise Duty,
Cess and other material statutory dues in arrears as at March 31, 2020 for a period
of more than six months from the date they became payable.

c) Details of dues of Income-tax, Sales Tax, Service Tax, Goods and Service Tax,
Customs Duty, Excise Duty, and Value Added Tax which have not been deposited
as on March 31, 2020 on account of disputes are given below.

Name of Nature of Dues Forum where Period to Amount

Statute Dispute is which the Unpaid
Pending Amount (Rs.})

Relates

Income Income tax including | Income Tax AY 2009-10 126,480

Tax Act, | interest as applicable | Appelate

1961 Tribunal, Mumbai

Income Income tax including | Income Tax AY 2010-11 13,327,490

Tax Act, | interest as applicable | Appelate

1961 Tribunal, Mumbai

Income Income tax including | Commissioner Of | AY 2012-13 1,663,000

Tax Act, | interest as applicable | Income-Tax

1961 {Appeals)

Income Income tax including | Income Tax AY 2013-14 25,411,440

Tax Act, | interest as applicable | Appelate

1961 Tribunal, Mumbai

(viii) In our opinion and according to the information and explanations given to us, the

(ix)

(x)

Company has not defaulted in the repayment of loans or borrowings to financial

institutions, banks and government and dues to debenture holders.

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans and hence reporting under clause 3

(ix) of the Order is not applicable.

To the best of our knowledge and belief and according to the information and

explanations given to us, no fraud by the Company and no material fraud on the
Company by its officers or employees has been noticed or reported during the year.

{xi} The Company is a private company and hence the provisions of section 197 of the
Companies Act, 2013 do not apply to the Company.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3({xii} of the
Order is not applicable.
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{xiii}y The Company is a private company and hence provisions of section 177 of the

Companies Act, 2013 are not applicable to the Company. In our opinion and
according to the information and explanations given to us the Company is in
compliance with Section 188 of the Companies Act, 2013, where appticable, for all
transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements etc. as required by the applicable
accounting standards.

{xiv) During the year, the Company has not made any preferential allotrnent or private

{xv)

placement of shares or fully or partly convertible debentures and hence reporting
under clause 3(xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any ncn-cash transactions with its
directors or directors of its holding, subsidiary or associate company or persons
connected with them and hence provisions of section 192 of the Companies Act, 2013
are not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank

of India Act, 1934.

For Deloitte Haskins & Selis LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

[

Mochammed Bengali

Mumbai Partner
Date: September 28, 2020 (Membership No. 105828)

UDIN: 20105828AAAADC1528
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f} under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {(“the Act”)

We have audited the internal financial controls over financial reporting of Jardine Lloyd
Thompscn India Private Limited (“the Company”) as of March 31, 2020 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, inciuding
adherence to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’'s Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the Company and its joint operations companies incorporated
in India (retain as applicable} based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves perfarming procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
W material misstatement of the financial statements, whether due to fraud or error.

Repd. Gffice: Indiahulls Finance Centre. Tower 3.27%-32% Flaor, Senapat Bapat Mart. Flphinstone Road (West). Mumbai 400 013, Maharashtra. India.
{LLP identification No. AAB-8737)
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financiat controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation cf financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unautherised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
inciuding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2020, based on the criteria for internal financial
control over financiat reporting established by the respective Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Contrels Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Deloitte Haskins and Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

o

Mohammed Bengali

Mumbai Partner
Date: September 28, 2020 (Membership No. 105828)
UDIN: 20105828AAAADC1528



Jardine Lloyd Thompson India Private Limited

Balance Sheet as at March 31, 2020

(All amounts in Rupees unless otherwise stated)

Note As at As at
March 31, 2020 March 31, 2019
Equity and Liabilities
Shareholders’ funds
Share Capital 3 8,072,000 8,072,000
Reserves and Surplus 4 2.386,315,801 1,944,218,802
Nono-current liabilities
Long-term Borrowings 5 11,022,070 11,022,070
Long-term Provisions 6 160,929,566 125,670,030
Current liabilities
Trade Payables 7
= Total outstanding dues of micro enterprises - -
and small enterprises and
- Total outstanding dues of creditors other 173,191,829 112,699,891
than micro enterprises and small enterprises
Other Current Liahilities 8 424,694 517 157,940,376
Short=term Provisions 9 49,910,186 35,272,254
TOTAL 3,214,135.969 2,394,895,423
ASSETS
Non-current assets
Property, Plant and Equipment
- Tangible Assets 10 390,624,715 193,135,511
- Intangible Assets 11 6,930,607 10,090,201
= Intangible Assets under development 13,007,836 474,150
Deferred Tax Assets (Net) 12 135,732,741 64,905,684
Long-term Loans and Advances 13 463,033,397 415,968,777
Other Non-Current Assets 14 29,323,297 17,524,044
Current assets
Trade Receivables 15 177,957,661 640,640,142
Unbilled Revenue 16 211,997,773 -
Cash and Bank Balances 17 1,032,586,887 921,690,411
Short-term Loans and Advances 18 126,110,396 120,667,962
Other Current Assets 19 26,829,959 9,798,541
TOTAL 3,214,135,969 2,394,895,423
Summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements.

In terms of our report of even date

For Deloitte Haskins & Sells LLP

Chartered Accountants
e

Mohkammed Bengali
Partmer

Place : Mumbai
Date; September 28, 2020

For Jardine Lloyd Thompson India Private Limited

%

Dinesh Deo
Director
DIN: 01662530

Place . Mumbai
Date: September 28, 2020

Posivano Alphaunso

Director
DIN: 01904890

Place : Mumbai

pa[e: September 28. 2020



Jardine Lloyd Thompson India Private Limited
Statement of Profit and Loss for the year ended March 31, 2020

{All amounts 10 Rupees unless otherwise stated)

For the Year ended
Note March 31, 2020 March 31, 2019

Income
Revenue From Operations 21 3,245,677,291 2.847,654,034
Other Income 22 90,047,978 33,490,649
Total Revenue 3,335,725,269 2,881,144,683
Expenses :
Employee Benefits Expense 23 2,030,679,559 1,760,264,462
Interest and Finance Cost 24 1,653.312 1,653,312
Depreciation and Amortisation Expenses 25 107,033,723 76,233,450
Other Expenses 26 602,541,315 549,009,838
Total Expenses 2,741,907,909 2,387,161,062
Profit before tax 593,817,360 493 983 622
Tax Expense :

For the year

= Current Tax 225,300,000 148,983,529

= (Excess) provision for earlier years written back (2,752,582) -

= Deferred Tax (70,827,057) 6,337,267
Profit for the year 442,096,999 338,662,826
Earnings per equity share : [Face value per
share | Rs.10] 34
Basic 547.69 419.55
Diluted 262.49 201.15
Summary of significant accounting policies 2
The accompanying notes are an infegral part of these financial statements.
In terms of our report of even date

For Deloitte Haskins & Sells LLP For Jardine Lloyd Thompson India Private Limited
Chartered Ac.pountants Z E

Mohammed Bengali Dinesh Deo Posiyanoe Alphanso
Partner Director Director

DIN: 61662530 DiIN: 01904890

Place : Mumbai Place : Mumbai Place : Mumbai - - -

Date: September 28, 2020 Date: September 28, 2020 Date: Seplember 28, 2020



Jardine Lloyd Thompsen India Private Limited

Cash Flow Statement for the year ended March 31, 2020
(All amounts in Rupees unless otherwise stated)

Year ended Year ended

March 31, 2020 March 31, 2019
Cash flow from Operating Activities
Profit before tax 593,817,360 493 983,621
Adjustments for
Depreciation on Tangible Assets 101,319,885 68,547,125
Amortisation on Intangible Assets 5,713,839 7,686,325
Profit on sale of tangible asseis (857.282) {122,549)
Provision for Doubtful Advances 1,000,000 1,001,173
Provision for Gratuity 42,463,028 34,824,136
Provision for Compensated Absences 13,085,477 2,208,633
Provision for Key Contributor Plan 20,026,629 21,851,888
Advances written off’ 6,283,621 -
Bad debts written off 443,285 -
Provision written back (6,283,621} -
Unrealised foreign currency loss / {gain) (net) 1,216,097 (1,754,404)
Interest income on deposits (36,546,639) (28,852,915
Sale of Unit (24,222 000) -
Interest and Finance Cost 1,653,312 1,653.312
Operating profit before working capital changes 719!112!991 601,025,946
Changes in Working Capital:
{Decrease) in Provision for Gratuity (13,619,141) (9,641,953)
{Decrease) in Provision for Compensated Absences (1,737,932) (1,281,110)
{Decrease) in Provision for Key Contributor Plan (10,199,340) (11,559,813)
Increase / (Decrease) in Trade payables 60,491,938 (95,183,660)
Increase / {Decrease) in Other current liabilities 266,754,147 (13,245,711)
{Increase) / Decrease in Long~term loans and advances (44,353,468) 28,167,450
(Increase) / Decrease in Other Non-Current Assets (12,916,840) 136,334
(Increase) / Decrease in Other Current Assets (17,165,867) 3,110
Decrease in Trade receivables 461,023,094 32,889,918
{Increase) in Unbilled Revenue (811,997,773) -
Decrease / (Increase) m Other Bank Balance 12,269,125 (251,881)
(Increase} in Short-term loans and advances (5,442.633) (16,806,370)
Cash from Operating Activities 602,218,301 514,280,259
Taxes paid (net of refunds) (226,380,323) {145,598,036)
Net cash flow from Operating Activities (A) 375,837,978 368!682!223

Cash flow frem Investing Activities

Purchase of tangible and intangible assets (318,791,131) (25,211,351)
Sale of Tangible Assets 5,751,397 366,250
Interest on deposits 37,798,675 25,416,000
Sale of Unit 24,222,000 -

Net cash flow (used in) / from Investing Activities (B) (251,019,059) 570,899




Jardine Lioyd Thompsoen India Private Limited

Cash Flow Statement for the vear ended March 31, 2020
{All amounts in Rupees unless otherwise stated)

Year ended Year ended
March 31, 2020 March 31, 2019
Cash flow from Financing Activities
Interest paid on Borrowings (1,653,318} (1,653,315}
Net cash flow (used in) Financing Activities (C) (1,653.318) (1,653,315)
Net Increase in Cash and Cash Equivalents (A + B + C) 123,165,601 367,599,807
Cash and Cash equivalents at the beginning of the year 909,421,286 541,821,479
Cash and Cash equivalents at the end of the year 1,032, 586,887 909 421,286
123,165,601 367,559,807
Notes:
Cash and cash equivalents include the following .
Balances with banks in
- curreént account 62,086,887 61,921,286
- demand deposit account 970,500,000 847,500,000
Cash and cash equivalents as at the end of the year (refer note 17) 1,032,586,887 909,421,286
The accompanying notes are an integral part of these financial statements,
In terms of our report of even date
For Deloitte Haskins & Sells LLP For Jardine Lloyd Thompson India Private Limited
Chartered Accountants ’
MoHlammed Bengali Dinesh Deo Posiyano Alphanso
Partner Directer Director
DIN. 01883800 DIN' 01904890
Place : Mumbai Place : Mumbai Place : Mumbai

Date: September 28, 2020 Date: September 28, 2020 Pale: September 28, 2020



Jardine Lloyd Thompson India Private Limited
Notes forming part of the financial statements as of and for the year ended March 31, 2020

1. General Information

Jardine Lloyd Thompsen India Pravate Limited (the Company) was incorporated on May 4, 2007 under the Companies Act, 1956 of India and 15 a wholly
owned subsidiary of Jardine Lloyd Thompson Limited Group (UK). The Company has been setup to provide services support to the Group Companies,
Considering highly talented work force and other fiscal and cost advantages in Inda, the Group formed the Company in India to perform broad range of
back-end operations for the Group in the areas of administration, transaction processing, and other services of all kinds 1n like domains On April 1,
2019, the MMC Treasury Holdings (UK) Limited, a wholly owned subsidiary of Marsh & McLennan Companies, Inc completed the cash acquisition of
all outstanding shares of Jardine Lloyd Thompson Group plc. However the said transaction has not resulted in any change for the shareholding patiern
for Jardine Lloyd Thompson India Private Limited till date

The Company's operations are situated at “10th Floor A wing and 11th Floor A & B Wing, Supreme Business Park, Supreme City, Powai” w.e f January
1, 2013, During the year ended March 31, 2015 the Company has expanded its operations to “10th Floor, B wing of Supreme Business Park, Supreme
City, Powai”,

During the year ended March 31, 2015, the Company obtained registration for a new unit under STPI Scheme on March 24, 2015 situated at "Wing 1,
Tower A of Business Bay, Yerawada, Pune" and has commenced its commercial actvities in the STP! unit with effect from June 1, 20135,

During the year ended March 31, 2018 the Company has expanded its operations to “7th Floor, A wing of Supreme Business Park, Supreme City,
Powai”

During the year ended March 31, 2020 the Company has expanded its operations to “9th Floor, B wing of Supreme Business Park, Supreme City,
Powai”

2. Summary of Significant Accounting Policies

(a) Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP)
to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (the Act). The financial statements have been
prepared on accrual basis under the historical cost convention The accounting policies adopted n the preparation of the financial stalement are
consistent with those followed in the previous year

All assets and liabilities have been classified as current or non=current as per the Company’s operating cycle and other criteria set out in Schedule III 1o
the Companies Act, 2013. The Company has ascertained its operating cycle as 12 months for the purpese of current - non current classification of assets

and habilities.

(b) Tanmgible Assets

(i) Tangible assets are stated ar acquisition cost, net of accumulaied depreciation and accumulated impairment losses, if any.

(it) Subsequent expenditures related to an item of fixed asset are added to its book value only 1f they increase the future benefits from the existing asset
beyond its previously assessed standard of performance

(iii) Losses arising from the retirement of, and gains or losses arising from disposal of fixed assets which are carried at cost are recognised in the
Statement of Profit and Loss.

(iv) Consequent to the amendment to the depreciation rates as prescribed by Schedule 11 of the Companies Act, 2013, depreciation i1s provided on a pro-
rated basis on the straight-line method as per useful life prescnibed under Schedule II of the Companies Act, 2013 except in respect of Information
Technology Equipment - Server and Motor Vehicle.

The estimated useful {ife of Information Technology Equipment - Server and Motor Vehicle is lower than the useful life prescribed under Schedule [T of

the Companies Act, 2013, in order to retlect the actual usage of the assets The estunate of useful life of Information Technelogy Equipment = Server and
Motor Vehicle, based on the management's technical evaluation, has not undergone a change on account of transition to the Companies Act, 2013,

The following useful life has been considered:

Useful life
Leasehold Improvements Lease period or 10 Years, whichever is less
Office Equipment 5 Years
Information Technolegy Equipment - Computer Hardware 3 Years
Informaticn Technology Equipment — Server 3 Years
Motor Vehicie 4 Years

Fixed assets costing less than or equal to Rs 5,000 are fully depreciated in the year of purchase.

b




Jardine Lioyd Thompson India Private Limited
Notes forming part of the financial statements as of and for the year ended March 31, 2020

e} Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, il any. Intangible assets are
amortised on a pro-rata basis using straight line method over their estimated useful lives. The following useful life has been considered.

Assets LUseful life
Computer Software 3 Years

Intangible assets under development
Development expenditure incurred on an individual project 15 recognised as an intangible asset when all of the following criteria are met:

« It 15 technically feasible to complete the intangible asset so that 1t will be
available for use or sale.

* There is an infention to complete the asset

« There is an abality to use or sale the asset

« The asset will generate future economic benefits

= Adequate resources are available 10 complete the development and to use or sell
the asset

» The expenditure attributable to the intangible asset during development can be
measured reliably.

Following the initial recognition of the development expenditure as an asset, the cost model is applied requiring the assct to be carried at cost less any
accumulated amortisation and accumulated tmpairment losses. Amortisation of the asset begins when development is complete and the asset is avatlable
for use and it is amortised on straight line basis over the estimated useful life.

(d) Impairment of Assets
The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recogmsed for such excess amount. The impairment loss
is recogmised as an expense in the Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case any impairment loss of the
revalued assel is ireated as a revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount 1s the greater of the net selling price and their value in use. Value in vuse is arrived at by discounting the future cash flows to
their present value based on an appropriate discount factor.

When there 15 indication that an impairment loss recognised for an asset {other than a revalued asset) 1n earlier accounting periods no longer exists or
may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was previously charged
to the Statement of Profit and Loss. In case of revalued assets such reversal is not recognised.

fe) Foreign Currency Transactions

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign currency at the date of the transaction All monetary assets and liabilities in foreign currency are restated at the end of the
accounting period.

Subsegquent Recognition

All monetary assets and liabilities are restated at the end of the accounting period. Exchange difference on such restaternent is recognised in the
Statement of Profit and Loss.

{f} Revenite Recognition

Revenue from services is recognized on an accrual basis, as and when services are rendered, on a cost plus model, based on services rendered as per the
terms of the agreement between the Company and its clients and when a binding obligation to receive income has arisen.

In appropriate circumstances, revenue {income) is recognised when no significant uncertainty as to collectibility or realisability exists

(g} Orher Income

Interest income is recognised on a time proportion basis 1aking into account the amount outstanding and the rate applicable.
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Jardine Lloyd Thompson India Private Limited
Notes forming part of the financial statements as of and for the year ended March 31, 2020
{h) Employee Benefits

{a) Defined Contribution Plans

The Company has defined contribution plans for post employment benefits in the form of Provident Fund, Pension Fund, Employee’s Deposit Linked
Insurance Scheme (EDLIY and Employess State Insurance fund (ESI). Under these plans, the Company contributes to respective Government
administered funds and has no further obligations beyond making these contributions.

The Company’s contribution 10 the above Plans is charged to the Statement of Profit and Loss as incurred.

(b) Defined Benefit Plan

The Company has an un-funded defined benefit plan for post employment benefits in the form of Gratuity. The Company accounts for Gratuity based on
an actuarial valuation which is carried out by an independent actuary as at the year end. The actuarial valuation method used by the independent actuary
for measuring the liability is the Projected Unit Credit Method Actuanal gains and losses comprise experience adjustment and the effects of changes in
actuarial assumptions are recognized immediately in the Statement of Profit and Loss as mcome or expense

Actuarial gains/losses are recognised in the Statement of Profit and Loss in the year in which they arise.

fc} Other Employee Beneflts

i. Key Contributor Plan

In order to recognize the need 1o retain the capabilities and expertise of employees, the Company has provided a retention bonus plan for some of its
employees. Eligible employees of the Company are entitied to retention bonus as per the policy of the Company, the liability 1n respect of which 1s
provided, based on an actuarial valuation carried out by an independent actuary as at year end The actuanal valuation method used by independent
actuary for measuring the hability is the Projected Unit Credit Method.

Actuarial gains and losses comprise experience adjustments and the effects of changes m actuarial assumptions and are recognised immediately in the
Statement of Profit and Loss as income or expense.

ii. Compensated Absences

Accumulated compensated absences, which are expected to be avalled or encashed within 12 months from the end of the year are treated as short term
employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount
expected to be paid as a result of the unused entitlement as at the year end

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the vear are treated as other long
term employee benefits. The Company’s liability is actuarially determined (using the Projected Umit Credit method) at the end of each year. Actuarial
losses/ gains are recognised in the Statement of Profit and Loss in the vear in which they arise.

{1} Current and Deferred Tax

Tax expense for the period, comprising current tax and deferred tax, i1s included in the determination of the net profit or loss for the period. Current tax 1s
measured at the amount expected to be paid to the tax authorities in accordance with the taxation Jaws prevailing in the respective jurisdictions including
the provision for taxation in respect of assessable income relating to the United Kingdom (UK Branch) cemputed under the provisions of the Income and
Corporation Taxes Act,1988.

Deferred tax is recognised for all the 1iming differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are
recognised and carried forward only 1o the extent that there is a reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realised, except that deferred tax assets, in case there are unabsorbed depreciation and losses and items relating to capital
losses, are recognised if there is virtual certainty supported by convincing evidence that sufficient future taxable income will be available to realise the
same.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention
1o settle the asset and the liabiiity on a net basis. Deferred tax assets and deferred tax liabslities are offset when there is a legally enforceable right to set
off assets against liabilities representing current tax and where the deferred 1ax assets and the deferred tax liabilities relate to taxes on income levied by
the same governing taxation laws.

Minimum Alternative Tax credit is recognised as an asset only when and to the extent there is convincing evidence that the Company will pay normal
income tax during the specified period. Such asset 15 reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written
down 10 the extent there is no longer a convincing evidence to the effect that the Company will pay normal income tax during the specified period.
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Jardine Lloyd Thompson India Private Limited
Notes forming part of the financial statements as of and for the year ended March 31, 2020

(i) Provisions and Contingent Liabiiities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, 1t is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation Provisions are measured at the
best estimate of the expendsture required to settle the present obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation ansing from past events, the existence of which will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannoi be made.

(k} Leases

As a lessee:

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases Assels taken on
Operating lease are accounted for in accordance with Accounting Standard 19 on 'Leases’. Payments made under operating leases are charged to the
Staternent of Profit and Loss.

(1) Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number
of equity shares outstanding during the period Earnings considered in ascertaining the Company's eamnings per share is the net profit/loss for the period
after deducting preference dividend and any attributable tax thereto for the peried. The weighted average number of equity shares oustanding during the
period and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of the potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share,
the net profit or loss for the peried attributable to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares

(m) Cash & Cash Eguivalents

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other short=term highly liquid investments with
eriginal maturities of three months or less,

(n) Use of estimales
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered
in the reported amounts of asscts and liabilities (including contingent liabilities) and the reported income and expenses during the yvear The

Management believes that the estimates used 1n preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are known / materialise

bH s




Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020
(All amounts in Rupees, unless otherwise stated)
3. Share Capital

As at
March 31, 2020 March 31, 2019
Authorised:
1,000,000 equity shares of Rs. 10 each 10,000,000 10,000,000
10,000,000 10,000,000
Lssued:
807,200 equity shares of Rs. 10 each 8,072,000 8,072,000
8,072,000 8,072,000
Subscribed and Paid up:
807,200 equity shares of Rs. 10 each (fully paid up) 8,072,000 8,072,000
Total 8,072,000 8,072,000
a) Reconciliation of number of shares
As at March 31, 2020 As at March 31, 2019
Number of shares Amount Number of shares Amount
Equity Shares:
Balance as at the beginning of the year 807,200 8.072,000 807,200 8,072,000
Add: Shares issued during the year - - - -
Balance as at the end of the year 807,200 8,072,000 807,200 8,072,000

b) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend. In the event of liquidation. the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts in proportion to their shareholding.

As at
March 31, 2020 March
¢) Shares held by holding company and fellow subsidiary of holding company
Equity Shares:
726,480 equity shares of Rs. 10 each are held by - ILT Benefit Solutions
Limited, the holding company 7,264,800 7.264.800
80,720 equity shares of Rs. 10 each are held by = Profund Solutions
Limited, fellow subsidiary of JLT Benefit Solutions Limited 807,200 807,200
As at

March 31, 2020 March 31,2019
d) Number of shares held by shareholders holding more than 5% of
the aggregate shares in the Company

Equity Shares:

JLT Benefit Solutions Limited, the holding company 726,480 726,480
(90%) (90%)

Profund Solutions Limited, a fellow subsidiary of JLT Benefit Solutions Limited 80,720 80,720
(10%) (10%)

¢) Terms of securities convertible into equity shares - Refer Note 5(i} and S(ji).
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Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020
(All amounts in Rupees unless otherwise stated)

As at

March 31, 2020 March 31, 201%
4. Reserves and Surplus
Debenture Premium Account
Balance as at the beginning of the year 99,198,630 99,198,630
Balance as at the end of the year (A) 99,198,630 99,198,630
Surplus in Statement of Profit and Loss
Balance as at the beginning of the year 1,845,020,172 1,506,357,347
Profit as per Statement of Profit and Loss 442,096,959 338.662,825
Balance as at the end of the year (B) 2,287,117,171 1,845,020,172
Total (A+B) 2,386,315,801 1,944,218,802
5. Long-term Borrowings
Unsecured
1,102,207 15% Fully Convertible Debentures of Rs. 10 each fully paid up
[Refer note (i) and (i) below] 11,022,070 11,022,070
Total 11,022,070 11,022.070

Terms of conversion for fully convertible debentures

i. 610,707 debentures allotted to Jardine Lloyd Thompson Benefit Solutions Limited on December 04, 2007 aggregating to Rs.
6,107 070, which camry interest rate of 15% p.a payable annually. These debentures are convertible into 8 (eight) equity shares of Rs.
10 each of the Company for 10 (ten) debentures held at the end of 20 years from the date of allotment. This translates into conversion
price of Rs. 125 per share of the Company.

ii. 491,500 debentures allotied to Jardine Insurance Brokerage Group Limited on July 06, 2009 aggregating to Rs. 4,915,000, which
carry interest rate of 15% p.a payable annually. These debentures are convertible into 8 (eight) equity shares of Rs. 10 each of the
Company for 10 (ten) debentures held at the end of 20 years from the date of allotment. This translates into conversion price of Rs.
125 per share of the Company.

6. Long-term Provisions

Provision for Gratuity (Refer Note 23) 111,651,592 87,156,012
Provision for Compensated Absences 16,985,555 7,203,205
Provision for Key Contributor Plan 32,252,419 31,310,813
TFotal 160,929,566 125,670,030
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Jardine Lloyd Thompson India Private Limited
Notes forming part of the financial statements as of and for the year ended March 31, 2020
(All amounts in Rupees unless otherwise stated)

As at
March 31, 2020 March 31, 2019

7. Trade Payables
Trade payables :
{a) Total outstanding dues of micro enterprises and small enterprises and - -
{b) Total outstanding dues of creditors other than micro enterprises and small
enterprises - -
Trade payables other than related parties 64,017,795

80,304,480
Trade payables to related parties (Refer Note 32)

92,887,349 48,682,096
Total 173,191,829 112,699,891

There are no dues to micro, small and medium enterprises as required to be disclosed under the Micre, Small and Medium Enterprises
Development Act, 2006.

The above information regarding micro, small and medium enterprises has been determined to the extent such parties have besn
identified on the basis of information available with the Company. This has been relied upon by the Auditors.

No amounts due and outstanding to be credited to investor education and protection fund.

8. Other Current Liabilities

Employee benefits payable 153,628,862 123,100,675
Interest accrued but not due on Borrowings 351,279 351,285
Statutery dues (Including Provident Fund and Tax deducted at source} 36,189,540 34,488,416
Deferred Revenue 7,068,616 -
Advance Billing to related parties 227,456,220 -
Total 424,694,517 157,940,376

9. Short-term Provisions

Provision for Gratuity (Refer Note 23) 17,088,435 12,740,128
Provision for Compensated Absences 3,107,793 1,542,598
Provision for Key Contributor Plan 29,713,958 20,868,275
Provision for Fringe Benefits Tax - 121,253

(Net of Advance Tax Rs. NIL, March 2019: Rs. 1,018,747)

Total 49,910,186 35,272,254
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Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2620

10. Tangible Assets

{All amounts 1n Rupees unless otherwise s1ated)

{(a)
Gross Block Deprectation Net Block
Particulacs April 1, 2019 Additions Disposals » |March 31, 2020] April 1,2019 ] For the year | Disposals’ | March 31, 2020 March 31, 2020
Adjusiments *

Own Assets:

Leaschold Impravements 373 807,325 48274045 11,137.794 | 410943576 | 223,825,524 41,242,413 6,370,366 258,697,571 152,246,005
Office Equpment 100,559,471 19,779,045 2,102,985 | 118235531 50,385,424 7,640,539 1976316 96,053,647 22,181,884
Informaucn Technology Equipment - 140,949,160 195,475,533 287,248 | 340,137,445 [ 127,980,336 38,016,643 287,230 | 165709749 ) 174,427,696
Computer Hardware i

’S"e’;“v:r":""" Technology Equipment - 57,115,551 36,174,578 N 93,290,529 41,715,188 12,836,947 - 54,556,135 38,734,364
Motar Vehicle 12,023,343 . 5689977 6,333,366 7.405.266 1,583 341 5.689.977 3,298,630 3,034,736
Total 684,455,249 303,703201 | 19218004 | 968940447 | 491,319,738 | 101,319,883 14,323,889 | 578,315,732 | 390,624,715
b

Gross Block Depreciation Net Block
Particulars April 1,2018 Additions Disposals  |March 31,2019] April 1,2018 | For the year | Disposals | March 31, 2009} March 31,2019
Adjustments

Own Assels:

Leasehold Improvements 373,807,325 - - 373,807325 | 186,286 886 37,538,638 - 223825524 | 149,981 801
Office Equipment 100,231,274 2,162,021 1,813,824 100,559,471 85,158,002 6,821,945 1,550,523 90,389,424 10,170,047
Information Technology Equipment - 124,935,862 16,013,297 . 140,949,160 | 117294125 10,686,211 - 127,980,336 12,968,823
Computer Hardware

‘S’:::r’:"““ Technolegy Equipment - 55,109,728 2,006,223 - 57,115,951 29,802,201 11,916,987 - 41,719,188 15,396,763
Motor Vehicle 12,023,343 - - 12,023,343 5821922 1,583,344 - 7,405,266 4,618,077
Tatal 666,107,532 20,181,541 1,833,824 | 684,455,249 | 424,363,136 58,547,125 1,500,523 | 491,319,738} 193,135,511

* Refer note ne 38 for further details
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Jardine Lloyd Thompson [ndia Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020

11, Intangible Assets

{a)

{All amounts :n Rupees unless otherwise stated)

brd

Gross Block Amortisation Net Block
Particulars April 1, 2019 Additions Disposals *  |March 31,2020 April 1,201% For the year Disposals/ | March 31, 2020 | March 31, 2020
Adj it
Owan Assets:
Caomputer Software
Internally generated 24279943 - - 24,279,943 19,886,523 558,480 - 20,445,003 3,834.940
Other 38,625,855 2,554,244 - 41,180,099 32929074 5,155,358 - 38,084,432 3,095,667
Totsl 62,905,798 2,554,244 - 65,460,042 52,815,597 5,713,838 - £8,529,435 6,930,607
b}
Gross Block Amortisation Net Block
Particulars April 1, 2018 Additions Disposals _|March 31,2019] April 1, 2018 | For theyear | Disposals! | March 31, 2019 March 31, 2019
Adjustments
Own Asseds:
Computer Software
Internally generated 21,199,943 3,080,000 - 24,279,943 15,301,431 4,585,002 - 19,886,523 4,393,420
Other 33,555,528 5,070,327 - 38,625 855 29,827 841 3,101,233 - 32,929,074 5,696,781
Total 54,755,471 8,150,327 - 62,905,798 45,129,272 7,686,315 - 52,815,597 10,090,201




Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31,
(All amounts in Rupees unless otherwise stated)

As at
March 31, 2020 March 31, 2019
12. Deferred Tax Assets (Net)
Deferred Tax Asscts
- Depreciation 29,115,510 28,970,051
= Provision for Gratuity 31,984,766 29.089.756
= Provision for Leave Encashment 4,887,462 2,546,778
- Provision for key contributor plan, bonus, etc. 10,468,112 4,299,099
- Advance Revenue 59,025,211 -
- Provision for doubtful debts and advances 251,680 -
Total 135,732,741 64,905,684
Deferred Tax Liabilities - -
Total 135,732,741 64,905,684
13. Long-term Loans and Advances
Unsecured and considered good (unless otherwise stated)
Security Deposits 315,439,550 290,548,574
Loan given to related parties (Refer Note 32)
Considered Doubtful 1,000,000 6,283,621
Less : Provision for Doubtful Advances (1,000,000) (6,283,621)
Other Loans and Advances
= Prepaid Expenses 8,048,524 2,394 826
= Balance with Government Authorities 93,185,356 80,376,562
= Advance Tax 46,360,467 42,648,815
(Net of provision for taxes of Rs. 374,283,529 March 2019: Rs. 853,102,249)
Total 463,033,897 415,968,777
14. Other Non-Current Assets
Long term deposits with banks with maturity period more than 12 months 29,319,595 16,402,755
[Refer note (a) below]
Accrued interest on demand deposits with banks 3,702 1,121,289
Total 29,323,297 17,524,044

(a) Held as lien by bank against bank guarantees aggregating to Rs.22,590,125 (March 2019: Rs. 22,090,125) including deposits
disclosed as a part of 'Other Bank Balances' in Note 17.
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Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020
(All amounts in Rupees unless otherwise stated)

As at
March 31, 2020 March 31, 2019
15. Trade Receivables
(Unsecured and considered good)
Outstanding for a period exceeding 6 months from the
date they are due for payment - 2,484,166
Others 177,957,661 638,155,976
Total 177,957,661 640,640,142
16. Unbilled Revenue
Unbilled Revenue 811,997,773 -
811,997,773 -
17. Cash and Bank Balances
Bank Balances
In current accounts 62,086,887 61,921,286
Demand deposits 970,300,000 847,500,000
(less than 3 months maturity)
1,032,586,887 909,421,286

Other Bank Balances

Long term deposits with maturity more

than 3 months but less than 12 months * - 12,269,125
* Refer Note 14 (a) above

- 12,269,125
Total 1,032,586 887 921,690,411
18. Short-term Loans and Advances
Unsecured and considered good (unless otherwise stated)
Advances recoverable in cash or in kind 7,121,396 7,401,626
Other Loans and Advances
= Prepaid Expenses 22,419,483 30,331,401
- Balance with Government Authorities 81,547,777 79,707,759
= Reimbursements of Expenses 15,621,940 3227176
Total 126,110,596 120,667,962

bHi




bHL

Jardine Lloyd Thompson ladia Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020

(All amounts in Rupees unless otherwise stated)

March 31, 2020 March 31, 2019
19. Other Current Assets
Unsecured and considered good {unless otherwise stated)
Accrued interest on demand deposits with banks 4,802,053 4,936,502
Reimbursements of expenses (unbilled) 22,027,906 4,862,039
Total 26,829,959 9,798,541
20. Contingent Liabilities
Claims against the Company not acknowledged as debts
- Income Tax matters 40,528,410 45,327,821

(i) It is not practicable for the Company to estimate the timings of cash outflows, if any, in respect of the above pending resoluticn of the

respective proceedings.
(ii) The Company does not expect any reimbursements in respect of the above contingent liabilities.
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Notes forming part of the financial statements as of and for the year ended March 31, 2020
(All amounts in Rupees unless otherwise stated)

Year ended
March 31, 2020 March 31, 2019

21. Revenue from Operations

Sale of Services 3,245,677,291 2,847,654,034
Total 3,245.677,291 2,847,654.034
22. Other Income

Sate of unit (Refer Note 39) 24,222,000 -
Interest on Deposits 36,546,639 28,852,915
Interest on Tax Refund 14,026,784 1,678,380
Net gain on foreign currency transaction and transkation - 2,836,405
Profit on disposal of asset 857,282 122,949
Service Tax Refund on Capital Assets (Refer Note 38) 7,988,282 -
Provision written back 6,283,621 -
Interest on electricity deposit 123,370 -
Total 90,047,978 33,490,649
23. Employee Benefits Expense

Salaries and bonus [Refer note (c) below] 1,837,035,965 1,595,198,454
Contribution to provident and other funds [Refer note (a) below] 84,604,277 75,612,288
Gratuity [Refer note (b) below] 42,463,028 34,824,136
Staff welfare expenses 66,576,289 54,629,584
Total 2,030,679,559 1,760,264,462




Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020
(All amounts in Rupees unless otherwise stated)

Year ended

chd 0 March 31, 2019
(a) Defined Contribution Plan
Amount recognised in the Statement of Profit and Loss
1) Provident fund paid to the authorities 53,638,734 46,223,621
ii) Pension fund paid to the authorities 24,322,525 22,199,265
i) Employees deposit linked insurance & others 4,768,304 4,327,102
iv) Employees State Insurance 1,874,714 2,862,300
Total 84,604,277 75,612,288

(b) Defined Benefit Plan
Gratuity

Every employee is entitled to a benefit equivalent to fifieen days salary last drawn for each completed year of service in line with the Payment
of Gratuity Act, 1972 The same is payable at the time of separation from the Company or retirement whichever is earlier. The benefits vest
after five years of continuous service.

Gratuity liability is a defined benrefit obligation and is wholly unfunded. The Company accounts for liability for future gratuity benefits based
on an actuarial valuation.

Year ended

(1) Present value of Defined Benefit Obligation March 31, 2020 March 31, 2019
Balance at the beginning of the year 99,896,140 74,713,957
Current Service Cost 23,931,167 19,919,999
Interest Cost 7,753,637 6,066,032
Actuarial (Gains) / Losses 10,778,224 8,838,105
Benefits paid {13,619,141) (9,641,953)
Past Service Costs -
Curtailments - -
Settlements - -
Balance at the end of the year 128,740,027 99,896,140

(ii) Fair Value of Plan Assets
Balance at the beginning of the year - -
Expected Return on Plan Assets - -
Actuarial (Gains) / Losses - -
Contribution by the Company - -
Contribution by plan participants - -
Benefits paid ) i
Settlements - -
Balance at the end of the year - -
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Jardine Lloyd Thompson India Private Limited

Notes forming part of the firancial statements as of and for the year ended March 31, 2020
{All amounts in Rupees unless otherwise stated)

(iii} Assets and Liabilities recognised in the Balance Sheet
Present Value of Defined Benefit Obligation
Less: Fair value of Plan Assets
Less Unrecognised Past Service Cost
Amount recognised as liability

Recognised under :

Long-term Provision (Refer Note 6)
Short=term Provision (Refer Note 9)
Total

(iv} Expense recognised in the Statement of Profit and Loss
Current Service Cost
Interest Cost
Expected return on plan assets
Actuarial (Gains) / Losses
Past Service Costs
Curtailments
Setilements
Total Expense

(v

—

Actuarial Assumptions
Discount Rate

Expected Return on Plan Assets
Szlary Growth Rate
Withdrawal Rate

Mortality Rate

Retirement Age

128.740.027

128,740,027

111,651,592
17,088,435

128,740,027

23,931,167
7,753,637

10,778,224

42,463,028

6.51%
8.00%
18.00%

Indian Assured Lives
Mortality (2006=08)
{(modified) ult*

60 Years

99,896,140

99,896,140

87,156,012
12,740,128
99,896,140

19,919,999
6,066,032

8,838,105

34,824,136

7.35%

8.00%

18.00%

Indian Assured
Lives Mortality
(2012-14)
(modified) ult*
58 Years

The estimates of future salary increases, considered in the actuarial valuation take account of mflation, seniority, promolions and other

relevant factors, such as demand and supply in the employment marke.
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Jardine Lloyd Thompson India Private Limited

Notes forming part of the {inancial statements as of and for the year ended March 31, 2020
(All amounts in Rupees unless otherwise stated)

{vi) Amount recognised in current year and previous four years

Gratuity March 31, 20206 March 31, 2019
Defined Benefit Obligation 128,740,027 99,896,140
Plan Assets - -
Surplus / {Deficit} 128,740,027 (99,896,140}
Experience Adjustments in Plan (5.274.494) (2,406.366)

Liabilities [Gains/{Losses)]
Experience Adjustments in Plan
Assets

(¢ ) The liability for compensated absences is as under : -

Total amount recognised as liability in respect of compensated absences

Recognised under :
Long=term Provision (Refer Note 6)
Short-term Provision (Refer Note 9)

March 31, 2018

74,713,957

(74,713,957)
(5,063,103)

March 31, 2020

20,093,348

16,985,555
3,107,793

Total

20,093,348

(d ) The liability for key contributot plan is as uadet . -

Total amount recognised as liability m respect of key contributor plan

Recognised under :
Long-term Provision (Refer Note 6}
Shont-term Provision {Refer Note 9)

March 31, 2020

62,006,377

32,292,419
26,713,958

Taotal

62,006,377

bHA

Marech 31, 2017  March 31, 2016

53,824,709 47,630,748

(53,824,709) {47,630,748)
636,608 (3,122,713)

Year ended

March 31, 2019

8,745,803
7,203,205
1,542,598

8,745,803

Year ended

March 31, 2019

52,179,088

31,310,813
20,868,275

52,179,088




Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020
{All amounts in Rupees unless otherwise stated)

Year ended
March 31, 2020 March 31, 2019

24. Interest and Finance Cost
Interest on Fully Converiible Debentures 1,653,312 1,653,312
Total 1,653,312 1,653,312
25, Depreciation and Amortisation Expenses
Depreciation on Tangible Assets (Refer Note 10) 101,319,885 68,547,125
Amortisation on Intangible Assets (Refer Note 11) 5,713,839 7,686,325
Total 107,033,724 76,233,450
26. Other Expenses *
Rent 218,442,030 201,748,660
Electricity 32,272,000 30,030,437
Repairs and Maintenance - Others 117,795,998 110,848,021
Insurance 7479 14,288,621
Rates and Taxes 1,616,798 2,541 768
Travelling, Conveyance and Entertainment
(Net of reimbursement Rs. 34,650,418, March 31, 2019: Rs.53,158,694) 106,703,072 90,263,683
Recruitment and Relocation 27,561,711 25297723
Subscriptions & Memberships 4,617,138 4,194 062
Auditor's Remuneration

As Auditor

- Audit Fees 1,000,000 900,000

= Tax Audit Fees 200,000 175,000

= Other Services 60,000 60,000

= Out of pocket expenses 40,635 37,408
Expenditure towards Corporate Social Responsibility (CSR) activities (Refer Note 8,716,701 7,510,000
Legal and Professional Fees 14,632,375 ’ 12,188,805
Communication 25,181,594 19,198,375
Postage, Courier and Stationery 15,905,876 11,083,439
Provision for doubtful advances 1,000,000 1,001,173
Staff training 14,177,527 13,937,159
Net lass on foreign currency transaction and translation 846,761 -
Advances written off 6,283,621 -
Bad debts written off’ 443 285 -
Miscellaneous Expenses 5,036,714 3,705,503
Total 602,541,315 549,009,838

* Includes amounts aggregating to Rs 70,070,054 (March 31, 2019: Rs. 80,020,754 ) reimbursed to group companies.
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Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020
{All amounts in Rupees unless otherwise stated)

Year ended
March 31, 2020 March 31, 2019

27, Expenditure in Foreign Currency
Travel 3,409,949 2,914,524
Rent 6,310,094 6,095,016
Communication 38,692 310,146
Employee cost 25,848,249 21,835,879
Interest on Fully Convertible Debentures 1,653,312 1,653,312
Training 1,789,604 207,101
Software license expenses 22,785,447 26,130,734
Insurance 3,193,128 15312,458
Others 15,514,031 13,798,946
Total 80,542,566 88,258,117
28. Earnings in Foreign Currency
Sale of Services 3,245.677,291 2,845.235,182
Total 3,245,677,291 2,845,235,182
29. C.LF. value of Imports
Capital Goods 101,487,685 -
Total 101,487,685 -
30. Expenditure on Corporate Social Responsibility Activities
(@) Gross amount required to be spent by the Company during the 8,716,701 7,510,000
year
(b) Amount spent during the year on:

(i) Donations 8.411,221 7.011,936

(ii) Others 305,480 498,064

8,716,701 7,510,000

31. Segmental Information

In accordance with Accounting Standard-17 “Segment Reporting” notified under sub-section (3C) of Section 211 of the Act,
the Company’s business segment is provision of back end operation services in the areas of administration, transaction
processing, knowledge based processing and other services of like domains to its group companies and it has no other primary
reportable segments. Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segment
liabilities and total cosi incurred to acquire segment assets, is as reflected in the Financial Statements as of and for the year
ended March 31, 2020. The Company caters to the needs of one market and hence there are no reportable geographical
segments.
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Jardine Lloyd Thompson India Private Limited

Naotes forming part of the financial statements as of and for the year ended March 31, 2020

32. Related Party Disclosures

{a) Names of related parties and nature of relavonship

1) Where control exists

Nature of relationship
Ultimate Holding Company
Halding Company

n} Cther Related Parties with whom transactions have taken place during the year

1 Fellow Subsidiaries

2 Key Management Personnel

bHL

Name of the Related Party
Marsh & Mclennan Companes, Inc
Jardine Lloyd Thompson Benefit Solutions Limited

Jardine Lloyvd Thompson [nsurance Management {Bermuda) Limated
Jardine Lloyd Thompson Management Services Limited
Jardine Lloyd Thompson Speciahty Limited

Jardine Lloyd Thompson Insurance Brokers Ireland Limited
Jardine Lloyd Thompson Reinsurance Brokers Limited
JLT Canada Inc

Jardine Licyd Thompson Pte Ltd (Singapore)

JLT Australia Limited

Jardine Lioyd Thompson Limited, Hong Kong

JLT Interactive Pte Limited

JLT Asia Pte Ltd

JLT Insurance Management (Guemnsey} Limuted

G Cube Underwriters

JLT Asia Shared Service

JLT SCK Corretora e Admmstradora de Seguros Eida
Jardine Lloyd Thompson Limited, Thailand

Jardine Insurance Brokerage Group Limited

Jardne Lloyd Thompson Insurance Consultants Lumited
JLT Holdings, Inc

JLTEB Asia

JLT RS Asia

JLT Do Brasil Corretagem de Seguros Lida

JLT RE Brasil Adminstracea

JLT Ireland EB

JLT Specialty Bermuda

JLT Towers RE North America

JLT Specialty Insurance Senvices Inc

Jardme Lloyd Thompson Insurance and Remnsurance Brokers, Inc - Philhppines
G Cube Insurance Services, Inc

JLT Re, Singapare

Marnitegut JLT Corredores de Seguros

Insure Dhrect {(Brokers} LLC, Dubai

JLT Independent Insurance Brokers Pvt Ltd

G 18 (Ireland) Ltd

JLT Turkey

JLT Insurance Mgt (VT) LLC-US Captive

Guy Carpenter & Company Lumied

Mercer Limited

Mazsh Canada Limited

Marsh USA Inc

Marsh & Mclennan

Balamurugan Viswanathan (Direclor) * ~
Dinesh Deo (CEQ, Director)*
Posiyane Alphanso (Director) *
Jayesh Parekh upto July 8th 2019
{Dnrector) ~
Michael Peter Methley upto July 10th
2019 (Durector)~
Puneet Satyawad1 upto July 10th 2019
{Thzector)~
Patrick Gale upto August 14th 2019
{Durector)~
Suresh Aketla upto December 17th 2019
{CFO,Diirector}

* Board of Directors during the year

~ No transactions during the year




Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial stateraents as of and for the year ended March 31, 2020

{b) The following transactions were carmed out with related parues in the ordinary course of business

Relsted Party |Rell|innsl|ip Nature of Transactions April 1,2019 to April 1, 2018 to
March 31, 2020, March 31,2019
{Rupees) (Ru
Jardine Lloyd Thompson Bencefit Solutions Limited [Holding Company Interest on Debentures (Gross of TDS) 216,056 916,056
Service Fees 1,294,033 671 1,202,911,67%
Senvice Fees - UK Branch 56,073,635 49,060,127
Reimbursement of Expenses 18124154 18,563,201
Reimbursement of Expenses Paid 47520030 41,576,378
Balance outstanding at vear end
Debentures Outstanding {6,107,070), {6,107,076)
Interest on Debentures accrued but not {194,612) (194,618)
due
Unbilled Revenue 234,933 289 -
Balance Payable (89,565,866} (46,603,931}
Balance Receivable 105,133,762 237,383,104
Jardine Llayd Thompson Insurance Management Fellow Subsidiaries Service Fees 38,876,138 35,595,749
(Bermuda) Limited
Remmbursement of Expenses 147,047 338,395
Balance outstanding at year end
Unbilled Revenue G,178,240 -
Recovery of expenses Recervable - 158
Balance Receivable - 8,961 877
Jardine Lloyd Thempson Management Services Limited  |Fellow Subsidiaries Service Fees 730,238,315 475,842,116
Advance Revenue {227,456.219) -
Reimbursement of Expenses 4,970,347 10,840,331
Reunbursemens of Expenses Pad 22,550,024 38,444,376
Balance outstanding at year end
Unbilled Revenue 198,265,104 -
Recovery of expenses Receivable 5,678,373 506,002
Balance Payabie (1,688,378) (1,919,220)
Balance Recervable - 111,851,149
Jardine Lloyd Thompsaon Speciality Limited Feliow Subsidiaries Service Fees 376,762,118 347,992 474
Reunbursement of Expenses 2,067,255 4,816,650
Bal outstanding a\ year end
Unbilled Revenue 88,572,400 -
Recovery of expenses Receivable 1,565,283 146,877
Balance Recervable - 85,163,163
Balance Payable {501,665) -
Jard:ne Lioyd Thompson Insurance Brokers Ireland Fellow Subsidiaries Service Fees 10,824,989 6,536,154
Limnited
Remmbursement of Expenses 158,200 167,302
Balance outstanding at vear end
Unbilled revenue 2,349 459 -
Recovery of expenses Recervable - 174,950
Balance Recervable - 1,911,505
Jardine Lloyd Thompson Reinsurance Brokers Limited  |Fellow Subsidianies Service Fees 143,862,919 131,998,324
Reimbussement of Expenses 2,411,096 1920081
Balance outstanding at year end
Unbilled Revenuc 32,148,740 -
Recovery of expenses Receivable 1,910,852 11,661
Balance Receivable - 32,328,325
JL.T Canada Tnc IFeilow Subsidiares {Service Fees 19,330,093 17,626 335
Reimbursement of Expenses 1,545,854 120,468
Balance cutstanding at year end
Unbilled Revenue 5,095,675 -
Recovery of expenses Receivable 1,555 662 6 835
Balance Payable {414,675) -
Balance Recervable - 3,889 967
Jardine Lloyd Thompson Pte Lid (Singapore) [Feilow Subsicharies Service Fees 1,114,857 1,125,586
Balance cutstanding at vear end
Unbilled Revenue 262,701 -
Balance Recervahle - 338,073
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Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial siatements as of and for the year ended March 31, 2020

Related Party [Relationship Nature of Transactions April 1,2019 to April 1,2018 to
March 31, 2020, March31,201%
(Rupees) (Rupees)
FLT Austrahia Limited Feliow Subsiharies Service Fees 187,011,280 175,952,490
Reimbursement of Expenses 1,454,987 2,858 848
Balance ding at year end
Unbilled Revenug 41,532,763 .
Recovery of expenses Receivable 1,142 0BS5S @375
Balance Receivable - 39,813,309
fardine Lloyd Thompson Limited, Hong Kong Fellow Subsidiaries Service Fees 654,786 -
Balance outstanding at year end
Balance Receivable 577518 -
JLT Interactive Pte Lamited Fellow Subsicharies Service Fees 98,521,435 88625375
Remnbursement of Expenses 3,314,473 4345079
Balance cutstanding at year end
Unbilled Revenue 20,751,692 .
Recovery of expenses Recervable $35.784 1,463,077
Balance Receivable - 23,206,970
JLT Asia PTE Lid Fellow Subsidianes IServmc Fees 25,991,566 22616717
IReimbursement of Expenses 684,159 1,518,014
Balance ding at year end
Unbilled Revenue 6,518,943 -
Recovery of expenses Recesable 3,233 47,145
Balance Receivable - 8,346,512
JLT Insurance Management {Guemsey) Limited Fellow Subsidianies Service Fees 5,180,672 4280816
Remmb of Expenses - 4,368
|Balarice cutstanding at year end
[Unbilted Revenue 1,128,216 -
IRecovcry of expenses Recervable 14,273 14,273
|Ba]ance Recervable - 964,298
(G Cube Underwniters Fellow Subsidianes Service Fees 15,197,446 15,379,569
Reimbursement of Expenses 83,982 565,425
Balance outstanding at vear end
Unbilled Revenue 3,525,344 -
|Recovery of expenses Receivable 78,364 302
|Balance Recervable - 3,112,803
JLT Asia Shared Sesvice Fellow Subsidianes Service Fees 88,962 3,188,651
Reimbursement of Expenses - 969,872
Balance cutstanding at year end
Recovery of expenses Receivable - 12,148
Balance Receivable - 50,292
JLT Sck Corretora E Administradora De Seguros Lida Fellow Subsicharies Service Fees 4,706,424 570 548
Reimbursement of Expenses 115,232
Balance outstanding at year end
Balance Receivable - 979,948
Jarding Eloyd Thompson Limnted, Thailand Fellow Subsicharies Senvice Fees - -
Balance outstanding at year end
Balance Receivable - 206
Jardine Insurance Brokerage Group Limited Fellow Subsidianes Interest on Debentures { Grass of TDS) 737,256 737,256
Balance outstanding at year end
Debentures Outstandimg (4,915,000) (4,915,000)
Interest on Debentures accrued but not (156,667) (156,667)
due
Jardine L1oyd Thompson Insurance Consultants Limited {Fellow Subsidianes |Loan given | 1,000,000 | 1,001,173 |
|Amount written off [ 6,283,621 | -
J1L.T Holdings, Inc Fellow Subsidianies IServnce Fees 6,626,120 11,168,309
IReimbuxsemenl of Expenses 10,150,374 5,245.115
IBalancc outstanding at year end
[Unbiltec Revenue 667,420 -
|Recovery of expenses Payable - (.118)
|BaIance Receivable - 1,971,526
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Jardine Llovd Thompson India Private Limited

Notes forming part of the financial statements 25 of and for the year ended March 31, 2020

Related Party Relationship Nature of Transactions April 1,2019 o April 1,2018 to
March 31, 2020, March 31,2019
{Rupees) (Rupees)
JLT EB Asia Fellow Subsidsanies Service Fees 5,724,901 7,265,617
Rewmbursement of Expenses - 28,299
Hal outstanding at vear end
Unbilled Revenue 1,370,949 -
Recovery of expenses Recervable - 21,355
Balance Recewvable - 1,800,115
JLT RS Asia Fellow Subsidiaries Service Fees - 11,023,256
Reimbursement of Expenses - -
Balance outstanding at year end
Recovery of expenses Receivable - 1,796
Balance Receivable - 3,433,261
JLT Do Brasil Corretagem de Seguros Lida Fellow Subsidianes Balance outstanding at year end
Balance Payabie - {3.682)]
JLT RE Brasud Admmstracca Fellow Subsidharies Service Fees 2,675,027 2,954,183
Reimbursement of Expenses 199,460 -
Balance outstanding at vear end
Balance Recervable - -
JLT Ireland EB Fellow Subsidianes Service Fees - 508,430
Balance outstanding at year end
Balance Recervable - -
JLT Specialty Bermuda Fellow Subsidianies Service Fees 602,841 ©28.527
Balance outstandmg at vear end
Recovery of expenses Receivable - -
Balance Recervable - 148,602
JLT Towers RE North America Fellow Subsidiaries Service Fees 95,319,276 86,918,684
Reimbursement of Expenses 2,374,604 2,083,894
Balance outstanding at year end
Unbilled Revenue 21,968,893 -
Recovery of expenses Receivable 1,136,743 53,703
Balance Receivable - 21,568,676
JLT Specialty Insurance Services Inc Fellow Subsichanes Service Fees 76,641,848 70,976,749
Reimbursement of Expenses 768,850 1,207,208
Balance outstanding at year end
Unbilled Revenue 15,479,502 -
IRecovery of expenses Receivable 406,222 -
|Balance Receivable B 18,545,730
Jardine Lloyd Thompsen Insurance and Remnsurance Fellow Subsidianes |Service Fees 1,201,331 1,020,321
Brokers, Inc = Phillippines
|Balance outstanding at year end
Junbilled Reverue 255,875 -
Balance Receivable - 236,193
G Cube Insurance Services, Inc Fellow Subsidiaries Service Fees 2,986,276 2,672,852
Reimbursement of Expenses - 950
Balance outstanding al year end
Unbilied Revenue 624,766 -
| Balance Receivable - 640,008
JLT Re, Singapore Fellow Subsidiaries IService Fees 38,016,560 37,595,278
'&nbursement of Expenses 165,392 372,955
Balance outstanding at vear end
Unbilled Revenue 8,038,702 -
Recovery of expenses Receivable 729,616 157,134
Balance Payable (717,363) -
Balance Receivable 9,306,494 19,224 919
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Jardine Lioyd Thompeon India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020

Related Party

|Re||lionll|ip

Nature of Transactions

April 1,2019 to

April 1,2018 to

March 31, 2020. March 31, 2019,
(Rupees) (Rupees)
Manrtegw JLT Corredores de Seguros S A, Peru Fellow Subsidiaries Balance outstanding at vear end
Recovery of expenses Recervable 265.686 265,686
Balance Payable - {155,283}
Insure Darec: {Brokers) LLC, Dubai Fellow Subsicharies Service Fees 25,576,332 25,836,481
Reimbursement of Expenses 407,663 1,528,041
Balance outstanding at year end
Unhilled Revenue 4,496,047 -
Recovery of expenses Receivable - 288,766
Balance Recervable - 5,422,941
JLT Independent Insurance Brokers Pvi Lid Fellow Subsichanes Service Fees - 2,418,852
Amount written off 443 285 -
Balance outstandinig at year end
Balance Receivable - 4,780,104
G S (Ireland) Ltd Fellow Subsidiaries Service Fees 6,708,013 1,714,510
Balarce o g al vear end
Unbilled Revenue 1,307,921 .
Recovery of expenses Receivable - 5,507
Balance Recevable - 1,702,918
Insure Dhrect Brokers - Bahrain Fellow Subsidiaries Service Fees 296,700 -
Balance ouistanding at vear end
Unbilled Revenue 296,700 -
JLT Insurance Mgt (VT) LLC-US Captive Fellow Subsicharies Service Fees 6,492 410 4,839,877
Reimbursement of Expenses 260,014 286,969
Balance outstanding at vear end
Unbilled Revenue 1,511,201 -
Recovery of expenses Receivable - 1.543
Balance Recetvable - 1,463,649
JLT Twkey Fellow Subsidiaries Service Fees 37,000 -
Balance o ding at vear end
Balance Recervable - -
Guy Carpenter & Company Limited Fellow Subsidianes [Service Fees. 6,119,937 -
Balance outstanding at year end
Unbilled Revenue 4,444,140 -
Balance Recervable 1,675,797 -
Mercer Limited Fellow Subsidianes [Service Fees 39,760,645 -
Balance outstanding at year end
Unbilled Revenue 20,146,729 -
Marsh Canada Limined Fellow Subsidiaries Service Fees 7,912,956 -
Balance outstanding at vear end
Unbilled Revenue 4,705,099 -
Marsh USA Inc Fellow Subsidiaries Service Fees 135,978,550 -
Balance outstanding at year end
Unbilled Revenue 59,725,056 -
Balance Recervable 61,263 454 -
Marsh & McLennan TFellow Subsidianies Service Fees 9,179,171 -
Balance outstanding at year end
Unbilled Revenue 9,179,171 -
Managerial Remuneration * Mr Dinesh Deo |salary 22,465,842 17,063,072
Mr Posiyano Alphanso |Sa]ary 15,156,876 11,558,896
Mr Suresh Akella Salary 6,656,984 4,795,800
Mr Rajeev Gupta Salary - 1,565,724
Mr Puneet Satyawadi Salary - 12,673,917

* Excludes provision for gratutty, provision for ieave encashment, provision for bonus under key contributor plan which are based on actuanal valuation
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Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020
{All amounts in Rupees unless otherwise stated)

33. Operating Leases

(a) The Company has taken various office and residential premises under operating lease or leave and license agreements. These are
generally cancellabie or renewable at the option of the Company and range for a period between 11 months to 60 months which include
both cancellable and non-cancellable leases. Certain leave and license agreements also include escalation clauses. The Company has paid
refundable interest free security deposit of Rs. 313,471,360 (March 31, 2019: Rs. 288,645,814) in respect of these leases.

Year ended

March 31, 2020 March 31, 2019
{b) Lease payments recognised in the Statement of Profit and Loss during the year 202,669,186 187,498,708
(c) With respect to non-cancellable operating leases, the future minimum
lease payments are as follows:
Not later than one year 213,013,154 188,187,948
Later than one year and not later than five years 467,101,245 515,183,823
Later than five vears - 6,012,067
34. Earning Per Share (Face Value Rs. 10)
Particulars Year ended

March 31, 2020 March 31, 2019
Net Profit after Taxation for the year (A) 442 096,999 338,662,825
Add: Interest on debentures (net of tax) 1,237,173 1,081,101
Net Profit for Diluted Equity Shares (B) 443,334,172 339,743,926
Number of shares at the beginning and end
of the year 807,200 807,200
Weighted Average Number of Equity Shares
outstanding as at March 31 — Basic () 807,200 807,200
Potential Equity Shares (Number)
Debentures o conversion into equity shares 881,766 881,766
Weighted Average Number of Equity Shares
owtstanding as at March 31— Diluted (M)} 1,688,966 1,688,966
Eamnings per share — Basic (Rupees) (AY(C) 547.69 419.55
Eamings per share — Diluted (Rupees) (BY(D) 262.49 200,15

bHi




Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020
(All amounts in Rupees unless otherwise stated)

35. Unhedged Foreign Currency Exposure

Particulars of unhedged foreign currency exposures as at the reporting date As at
March 31, 2020 March 31, 2019
Trade Payable (in GBP) * GBP 977 812, GBP 540,111,
Rs.91,755,309 Rs. 48,523,151
Trade Payable (in USD) * USD Nil, USD 2,319;
Rs. Nil Rs. 158,945
Trade Payable (in CAD) * CAD 7,771, CAD Nil;
Rs.414,675 Rs. Nil
Trade Payable (in SGD) * SGD 13,521; SGD Nil;
Rs. 717,365 Rs. Nii
Trade Receivable (in AUD) * AUD Nil: AUD 816,702:
Rs. Nil Rs.39,813,309
Trade Receivable (in CAD) * CAD Nil; CAD 75,843,
Rs. Nil Rs. 3,889,967
Trade Receivabie {in Euro) * Euro Nil; Euro 24,520,
Rs_ Nil Rs. 1,911,505
Trade Receivable (in GBP) * GBP 1,138,241; GBP 5.359,210;
Rs. 106,809,559 Rs. 481,467,637
Trade Receivable (in HKD) * HKD 59,289, HKD Nil;
Rs. 577,918 Rs. Nil
Trade Receivable (in SGD) * SGD 175,414, SGD 1,006,012;
Rs. 9,306,494 Rs. 51,116,681
Trade Receivable (in USD) * USD 810,471; USD 910,976

Rs. 61,263,454

Rs. 62,441,043

Reimbursement Receivable (in AUD) AUD 24, 472 AUD 192;
Rs.1,142,085 Rs.9375
Reimbursement Receivable (in CAD) CAD 29,155; CAD 133;
Rs. 1,555,662 Rs. 6,835
Reimbursement Receivable (in Euro) Euro Nil; Furo 2,244
Rs. Nil Rs. 174,950
Reimbursement Receivable (in GBP) GBP 98,544, GBP 7,622,
Rs. 9,247,145 Rs. 684 780
Reimbursement Receivable (in HKD) HKD Nil: HKD Nil;
Rs. Nil Rs. Nil
Reimbursement Receivable (in SGD) SGD 23912 SGD 32.815;
Rs. 1,268,633 Rs. 1,667,355
Reimbursement Receivable (in USD} USD 23,927; USD 9,994;
Rs. 1,808,651 Rs. 684 997
Reimbursement Payable (in USD) USD Nil; UsD 16:
Rs. Nil Rs. 1,116
Interest on debentures accrued but not due (in GBP) GBP 3,744, GBP Nil,
Rs. 351,279 Rs. Nil
Debentures Qutstanding (in GBP) GBP 117,459, GBP Nil;
Rs. 11,022,070 Rs. Nil
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Jardine Lloyd Thompson India Private Limited

Notes forming part of the financial statements as of and for the year ended March 31, 2020
{All amounts in Rupees unless otherwisc stated)

Reimbursements of expenses (unbilled) (in AUD) * AUD : Nil AUD : 4879
Rs. Nil Rs. 237,829
Reimbursements of expenses (unbilled) (in GBP) * GBP 118,353, GBP 38.47%,
Rs. 11,105,972 Rs. 3,456,193
Reimbursements of expenses (unbilled) (in HKD) * HKD Nil; HKD 7040,
Rs. Nil Rs. 61,494
Reimbursements of expenses {unbilled) (in SGD) * SGD 80,442 SGD Nil,
Rs. 4,267,829 Rs. Nil
Reimbursements of expenses (unbilled) (in USD) * USD 87,410; USD 16,143;
Rs. 6,607,305 Rs. 1,106,524
Reimbursements of expenses (unbitled) (in CAD) * CAD 877, CAD Nil;
Rs. 46,802 Rs. Nil
Reimbursements of expenses (unbilled) (in Euro) * EUROQ Nit; EURO Nil;
Rs. Nil Rs. Nil
Unbilled Debtors (in AUD) * AUD 963,214 AUD Nil;
Rs. 44,952,255 Rs. Nil
Unbitled Debtors (in CAD) * CAD 95,498, CAD Nil,
Rs. 5,095,675 Rs. Nil
Unbilled Debtors (in Euro) * Furo 28,133; Euro Nil;
Rs 2349499 Rs. Nil
Unbilled Debtors (in GBP) * GBP 6,326,370, GBP Nil:
Rs.593,650,132 Rs. Nii
Unbitled Debtors (in SGD) * SGD 671,236 SGD Nil;
Rs.35,612,038 Rs. Nil
Unbilled Debtors (in USD) * USD 1,724,278; USD Nil;
Rs.130,338,174 Rs. Nil
Advance Billing (in GBP) * GBP 75,328; GBP Nil;
Rs.7,068,617 Rs. Nil

The above amounts are receivable from/payable to group companies. Gains/losses arising on scttiement of these balances are credited
to/recovered from the respective group company except for trade receivables of AUD 859,714 and Rs. 41,532,763, GBP 3,397,258 . Rs.
324,947,732 and USD 1,293,745 ; Rs. 98,906,804 as at March 31, 2020 and AUD 813,346 and Rs. 39,813,287 , GBP 2,581,868 ; Rs.
234,433,614 and USD 1,422,497 ; Rs. 97,893,344 as at March 31, 2019 which have been hedged through forward contracts subsequent to

the respective year end.
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Notes forming part of the financial statements as of and for the year ended March 31, 2020
(All amounts in Rupees unless otherwise stated)

36. Expenses not considered for markup are Expenditure towards Corporate Social Responsibility (CSR) activities, Net loss on foreign
currency transaction and translation, Provision for doubtful advances, Interest on Fully Convertible Debentures and Profit on disposal of
asset.

7. Change in Name
Subsequent to the year end on July 22, 2020, the name of the Company has changed to Marsh McLennan Global Services India Private
Limited.

38. The company had capitalised Rs 12,882,378 on account of rejection of Service tax refund related to work contract in the financial vear
ended March 2013. In April 2019, the company received the similar Service tax refund for Rs 12,882,378 on the works contract invoice.
Thus, capitalisation of asset to the extent of refund received amounting to Rs 12,882,378 and corresponding depreciation charge for the same
made in the previous years amounting to Rs 7,988,282 was reversed in the current year which forms part of note no 10 in Disposal columns
as well as note no 22 in Other Income.

39. The company entered into an agreement with Gallagher Service center LLP on 29th May 2019 to sell the Aerospace business comprising
of the business assets and assumed obligations as a going concern on Slump Sale basis. The agreement was part of the Global arrangement
post acquisition of the JL.T Group plc by the MMC Treasury Holding (UK} Limited. The total consideration received as part of sale
agreement is recorded under note no 22 in Other income as sale of unit.

40. Cutbreak of the pandemic COVID — 19 has adversely impacted lives and economy across the world and India is also not immune to it.
Rapid spread of pandemic forced the Government to impose nationwide lockdown effective from the last week of March 2020. As a
precautionary measure to avoid any disruption in business and to align actions as per the rules and regulations as laid down by the
Government, the Company has adopted work from home approach for all employees in India since mid of March 2020. The required IT
infrastructure are provided to all employees for smooth functioning from heme and there is no changes in the internal control process during
this period.

Considering that the Company is in the business of providing back office services to its related parties, the management believes that the
impact of this outbreak on the business and financial position of the Company is not significant.

The Government is gradually lifting the lockdown and the Company is hopeful that normal levels of business may be achieved in the coming
months.

Based on its” evaluation of the impact on the financial position and current indicators of future economic conditions, there are no concerns
on its” ability to continue as a going concern and no significant impact on its financial statements as at March 31, 2020. As a result of the
vncertainties growing with respect to COVID=19, the impact of this pandemic may be different from that estimated as at the date of approval
of these financial statements. The Company will continue to closely menitor any material changes to future econemic condition.

41. Dividend on Equity Shares is approved by the Board of Directors in their meeting held on 28th September 2020 and is subject to
approval of shareholders at the annual general meeting and hence not recognised as a liability. Appropriation of dividend is done in the
financial statements subsequent to approval by the shareholders.

Finat dividend on Equity Shares for the current year is Rs. 495.54 per share (Rs. NIL per share) which aggregates to Rs. 400,000,000 (Rs.
NiL})

Signature to notes | to 4] forming part of the financial statements.
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