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GOLD DIAMOND D YORK 2005 LTD
{(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
STRATEGIC REPORT

FOR THE YEAR ENDED 31 DECEMBER 2013

Princlpal actvities
The principal actvity of the company continued to be the operation of a hotel in the United Kingdom

Business Review

The company has reported an operating profit of £688,740 (2012 — £607,998) for the undedying business before
adjusting for @ net imparment of £2,778,935 (2012 - £120,481) and the forgiveness of debt of £21,521,062 (2012 -
Enil) After adusting for these Items the company reported a profit, before finance charges and taxaton, of
£19,430,867 (2012 -£487,517)

A former intermediate parent undertaking of the company, Professional Ventures Corporation, breached the banking
covenants m its credit facihties on 31 December 2008

On 14 June 2011 the Royal Bank of Scotland Pic appanted Alan Bloom and Roy Bailey, of Emst 8 Young LLP and
Ernst & Young Limited as Jolnt Administrative Recemvers to Professional Ventures Corporation The company
continued totrade and was unaffecled by the adminstrative recervership but as a consequence the company was
sold on 15 February 2013

Under the terms of the sale, the company was refinanced, #s obligations as a guarantor to ths credit facilities of
Professional Ventures Corporation exbnguished and the net indebtedness between the company and the
Professional Ventures Corporation Group forgiven, resultng In a credst o the profit and loss account of £21,524,062
{2012 - £nil) Following the sale £3,822,215 of the new debt was converted lo equity

The directors consider the key financal indicators are as follows

2013 2012
Gross profitmargin percentage 5267% 54 74%
Operating profit margin percentage before impairment, bad debts & incentive fees 12 55% 1107%
Profit/(loss) after tax £18,749,240 {£1,633,184)
impairment (chargereversal tangible assets {£3,760,945) £569,206
Impairment reversal/{charge) Intercompany £4882,010 (£689,687)

Princlpal risks and uncertalnties

The company Is subject to a variety of nsks, which may have an adverse impact on the business, ls operating results,

turnover, profit, assets, and reserves

Listed below are the main nsks which, in the opinion of the directors, could significantly affect the company's
business

Competitive risks

The directors review the hotel aganst a self selected group of compeltor hotels These reports allow the hotel to
compare gcoommodaton occupancy percentage, average rsate, RevPAR and its compelive posibon n market
penetration, average rate and revenue generation agamnst the competitive group

Currency risks
The hotel business 1s affected by the strength of sterling, with strong stesting increasing the effective room rates to
internationat guests

Legisiatlve risks

Health and szafely regulations are constantly reviewed and to this effect the hotel has an appointed Health and Safety
Manager to camy out all legally required training end to ensure all heaith and safety policies are commumicated and
adhered to




GOLD DIAMOND D YORK 2005LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
STRATEGIC REPORT (CONTINUED})

FOR THE YEAR ENDED 31 DECEMBER 2013

Economic development

The company cperates n a competitive ervironment influenced by the UK economy Adverse economic and financial
market developments, including recession and currency fluctuations could lead to lower revenues and reduced
mcome Recent expenence shows a recession lessens both leisure and business travel and negatively affects

rooms’ rates and/or occupancy levels and other income-generating activities such as food and beverage sales This
may result in worsening of operating results and potentially reduce the value of properties

Events that Impact domestic or International travel

Room rates and occupancy levels of the company could be negatively affected by events that reduce domestic and/or
ntemational travel These include events such as acts of terronsm, epidemics, travelretated industnal action and
mereased fuel costs all of which could result In a fail in both domeshic and woridwide travel  Such events may lead to
a fall n demand for hotel reoms that wouid have a subsequent impact on the company's operations and financial
results

Technology and systems

The company 1S reliant upon certain IT sysiems for the smooth and efficient running of its business and any disruption
to those IT systemns could have a detnmental effect on the running of the business [f the company does not keep up-
to-date with new IT developments it runs the nsk of becorming uncompetitive, whuch could result in a loss of customers
and a {allure to attract new custemers

This report was approved by the board and signed on its behalf by

C S White an A ‘A Al Dhahen
Dhrector Director




GOLD DIAMOND D YORK 2005 LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
DIRECTORS’ REPORT

FOR THE YEAR ENDED 31 DECEMBER 2013

The directors present their report and financial statements for the year ended 31 December 2013

Fixed Assets

The directors have considered the value of the company's hotel asset restating it at 31 December 2013 to reflect a
valuation by Christies LLP dated 05 February 2014 which was commissioned by the company's immediate parent,
Silver Diamond TEHC Sar The valuabion was carnied out n accordance with the RICS Valuaten Standards — Globa!
and UK (7th Editon}

Going concemn

The directors beheve that, following the sale of the company on 15 February 2013, the company has sufficient
financial resources to meet its trading obligations as and when they fall due and accordingly these accounts have
been prepared on a going concern basis Further details of the adoption of the going concem basis can be found in
the statement of accounting policies in the financial statements

FInancial risk management objectives and policies
The actvities of the company expose Lo 8 number of financial nsks including credit nsk and fiqudity nsk

Credit nsk

The company's pmapal financial assets are bank balances and cash, trade and other receivables. The company s
credit risk is primanly attnbutable to its trade receivables which are staled net of allowances for doubtiul receivables
and, where there s an identfied foss event, impairment.

The company has no significant exposure to currency or legrslative risk  Credit nsk is spread over 8 large number of
counterparties and custormers

Liquidity nsk

tn order to maintain iquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the company uses shart term debt from its mmediate parent undertaking

Results and dividends
The results for the year are set out on page 5

An intenm dividend of £27,375 was declared on 4 December 2013, (2012 - £nil) The directors donot recornmend a
final dividend

Future Developments
The company Is endeavourning to improve performance

The directors expect the hotel to continue to trade profitably and benefit from an improving market in 2014

Directors
The direclors who served duning the year were

S Bodger (Resigned 15 February 2013)
Sultan A A Al Dhahen (Appointed 25 February 2013)
D S White (Appolnted 15 February 2013)
K M Al Remeith (Appointed 15 February 2013 and resigned 8 March 2013)




GOLD DIAMOND D YORK 2005LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
DIRECTORS’ REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

Statement of directors’ responsibiiihies

The directors are responsible {or preparing the Directors’ Report and the financial statements in accordance with

applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected 10 prepare the financal slatements 1n accordance with United Kingdom Generally Accepted
Accounting Practice {United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that the give a true and far view of the siate of
affairs of the company and of the profit or loss of the company for that penod In prepanng these financial statements,

the directors are required to

. select suitable accounting policies and then apply them consistently,

. make judgements and accounting estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal departures

disclosed and explaned in the financial statements, and

. prepare the financial statements on the gong concern basis unless 1t 1S INappropnate to presume that the

company will continue in business

The directors are responsible for keeping adequate accounbng records that are sufficent 1o show and explain the
company’s transactons and disclose with reasonable accuracy at any tirme the financial pasiion of the company and
enable them to ensure thal the financial staterments comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detecton of

fraud and other rregulantes

This report was approved by the board and signed on its behalf by

D S White
Director

2 Decmee 201U

SO

—

+
Sultan A A. Al Dhahen
Director

2 peconier 204




GOLD DIAMOND D YORK 2005 LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2013

Notes 2013
£
Turnover 2 5489 540
Cost of sales (2.597,934)
Gross profit 2,891,606
Administrative expenses (2,202,866)
Operating profit 688,740
Impairment (chargeyreversal tangible assets k| (3,760,945)
Impairment reversal{charge) itercompany k] 982,010
Forgiveness of debt k] 21,521,062
Profit before finance charges and taxation 19,430,867
Interest recewvable and simiar income 4 12,061
Interest payable and smilar charges 5 (693,688}
Profit/{loss) on ordinary activities before taxation 18,749,240
Tax on profit/{loss) on crdinary acteities 6 -
Profit/(loss) for the financial year 15 18,749,240
L J

The profit and loss account has been prepared on the basis that all operations are continuing operations.

2012
(Re-stated)
£

5,492 341

(2.485,854)

3,006,487

(2.398,489)

607,998
569,206
(689,687)
487,517

39,073

{2,159,774)

{1,633,184)

(1,633,184)

There are no recogrised gains and losses for 2012 or 2013 cther than those included tn the profit and loss account

Accordingly there 1s no statement of total recognised gains and losses

The profit and loss account 2012 comparative has been re-stated to reflect a change in accounting policy In the

current year For further details, refer to Nole 1 8




GOLD DIAMOND D YORK 2005LTD

(FORMERLY GOLD DIAMOND E YORK 2005 LTD)

BALANCE SHEET

AS AT 31 DECEMBER 2013

Fixed assels
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and n hand

Creditors amounts faliing due within one
year

Net current hiabilitles

Total assets less current habibties
Capital and reserves

Called up share capital

Profit and loss account

Shareholders’ fundsi{deficit)

Notes

13
14

15

21,089
1048169

1,030,311

2,099,569

{9,775,948)

2013
£

8,300,000

(7.676,378)

623,621
e ——
3,822

(3 198 600}

623,621

Approved by the Board and authorised for 1ssue on 3 %&W 'Z»O‘ff

D White
Director

Company Registration No FC026307

18,218
279373
974,855

1,272,447

(35,325,120)

2012
£

12132 214

(34,052 673)
(21,920 459}

———

&
(21920 465)

{21,920 459)




GOLD DIAMOND D YORK 2005 LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2013

1.1

12

14

1.5

16

Accounting policies
The pnncipal accounting policies are summansed below They have all been applied consistently throughout
the year and the preceding year, except as speaifically noted nnote 1 9

Basis of preparation
The financial statements have been prepared on the going concern basis and under the histonical cost
corwentton as modified to include the revalustion of tangible fixed assets

Going concern

For the reasons dlscussed in the Directors’ Report, the directors believe that, following the sale of the
company on 15 February 2013 and the subsequent recapitalisation, the company has sufficient financial
resources to meet s trading obligalions as and when they fall due and accordingly these accounts have been
prepared on a going concem basis

Comgliance with accounting standards
The financiat statements are prepared in accordance with apphcable United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accountng Practice)

Tumover
Tumover is the value of goods and services sold, within the United Kingdom, as part of the company's
continung ardinary actrvities after deducting sales based taxes

Revenue recognition
Revenue 1s recognised on room sales and guest services when reoms are occupled and services have been
rendered

Tangible fixed assets and depreciation

Tangible fixed assets inciude leasehold hotels. Land and hotel bulldings are stated at far value, and hotel
fixtures, fitings and equipment are stated at cost Hotel refurtishment costs are captalised in the period In
which they are incurred Repairs and maintenance costs are expensed as incurred

A full valuation is camed out by a qualified external valuer every year Revalualion gains are taken to the
Statement of Total Recognised Gains and Losses Revaluation losses are recognized inthe Statement of
Total Recognised Gains and Losses 1o the extent that they offset previous revaluatongans Alt other
losses, Including those incurred by a clear corsumphion of economic benefit, are charged to the Profit and
Loss Account On revaluation of assets camed at fair value, accurnulated depreciation st the date of
valuation is taken to the Statement of Total Recognised Gains and Losses

Freehold land 1s not depreaiated Depreciation on hote! buildings, fitures, fittings and equpment is provided
at rates calculated to wnte off the value/cost less estimated residual value of each asset over ils expected
useful hfe, as follows

Freehold bulldings Lesser of estmated useful hfe and 50 years

Leasehold land & buildings Lesser of unexpired term of lease, estimated usefu! life and 50
years on buifding element

Fuixtures, fittngs & equipment Between 3 and 25 years

The camying value of fidures, fitungs and equipment is reviewed for mparment f events or changes in
cireurstances indicate that the carrying value may not be recoverable Any impairment in the value of assets
below depreciated cost s charged to the profit and loss aceount




GOLD DIAMOND D YORK 2005 LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

17

18

19

Leasing
Rentals payable under operating leases are charged against income on a straight line basis over the lease
term

Stock
Stock Is valued at the lower of cost and nel realisable value

Change In accounting policy

Gold Diamond D York Ltd has historically deemed the cost of sales to be 15% of the tolal costs incurred by
the entity In 2013 the entity has reviewed this caleulabion and considered the model applied by other
partcipants in the same business sector As It can reliably estimate the cost of sales, and therefore a true and
farer gross profit, the entity has changed its accounting policy to present more relsable and relevant
nformatien to the users of the financial statements The change only mpacts the Gross Profit and not the
overall performance of the entity This change has been appited to the cuent period and prior period The
change has resulted in a gross profit of £2,891,606 (2012 - £3,006,487) compared to £4,769,420 (2012 -
£4,759,650) under the previcus policy These changes are in accordance with FRS 18, Accounting Policies
and FRS 3, Reporting Financial Performance

‘Taxation

Corporatien tax payable Is provided on taxable profits at amounts expected to be paid (or recovered) using the
tax rates and laws that have been enacted or substantively enacted by the balance sheet date

Deferred taxation is provided infull respect of taxalion deferred by tming differences between the treatment of
certain items for taxation and accounting purposes Deferred tax assets are recogmised to the extent that they
are regarded as recoverable Deferred tax is not provided on timing differences ansing from the revaluation of
fixed assets in the financal satements The deferred tax balance hasnot been discounted Deferred tax
assets and llabiities are calkculated at the tax rates that are expected to apply In penods in which the timing
differences are expected to reverse based on tax rates that have been enacted or substantively enacted by
the balance sheet date

Foreign currency translation

Transachons denominated inforeign currencies are recorded at the rate of exchange ruling at the date of the
transactions Assets and liabilities denormnated in foreign currencies are translated into slerling at the rates of
exchange ruling at the balarce sheet date All foreign exchange difierences are taken to profit and loss
account in the year in which they arise

Turnover
The total tumover of the company for the year has been denived from its pnncipal actvity wholly undertakenin
the United Kingdom




GOLD DIAMOND D YORK 2005 LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD}
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)}

FOR THE YEAR ENDED 31 DECEMBER 2013

3 Profit/{loss) before finance charges and taxation 2013 2012
£ £
Profit/(loss) before finance charges and laxation 1s stated after
aedittng/(charging)
Exceptional items
- Impaiment (charge)reversal tangible assets® {3.760,945) 568,206
- Imparment reversali{charge} intercompany™ 982,010 (689,687)
- Forgiveness of debt™ 21,521,062 -
18,742,127 (120,481}
Deferred incentive fees write back*™* 241,959 -
Depreciation of tangible assets (253,550) (222,556)
Operating lease rentals
+ Plant and machinery (30,591) (44,404)
Foreign exchange transactions . (3,131)

‘impairment (charge)/reversal tanglble assets

The directars have considered the value of the company’s hotel asset restating it at 31 Decamber 2013

following & valuation by Chnsties LLP dated 05 February 2014 This valuation was carned out in

aceordance with the RICS Valuation Standards — Global and UK (7™ Edition) This revaluation resulted in an

mpaiment of £3,760,945 (2012 reversal £569,206)

“Forgiveness of debt and Imparment reversal/{charge} intercompany

Under the terms of the sale, the company was refinanced, its obligations as a guarantor 10 the credd faalibes
of Professional Ventures Corporation extnguished and the netindebtedness between the company and the
Professional Ventures Corporation Group forgiven  Consequently, the smpaimnent on intercompany loans was

reversed

“*Deferred Incentive fees write back

The directors have consdered the probability of the deferred incentive fees accrual being patd and have

reached the conclusion that it )s very unlikely based on performance

4 Interest recelivable and simviar income 2013 2012
Bank interest 4,543 4,52§

Interest recervable from group companies 7.512 34,544
12,061 39,073

5 interest payable and similar charges 2013 2012
On amounts payable to group companies 693.68§ 2 159,77::




GOLD DIAMOND D YORK 2005 LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

] Taxation

Factors affecting the tax charge for the year
Profit/loss) on ordinary aclvities before taxation

Profit/{loss) on ordinary activites before taxation mutplied by standard
rate of UK corporation tax of 23 25% (2012 — 24 00%)

Effects of

Non deductble expenses

Worlkdwide debt cap disallowances

Capital allowances for the year less than/(in excess of) depreciation
White off of connected company loans and imparments

impairment of tangible assets

Pnor year adjustment

Tax losses cemed forward

Non-trade lsan relationship exemptions

Group relef sumendered

Current tax charge

2013 2012
£ £
18749240  (1,633,184)
4,359,198 (391,964)
7.153 175,378
39245 39,649
{135,763} {122,156)
(4.357,545) -
- (136,610)

(20,935} -
118,647 408,513

. {9.378)

- 36,168
(4,359,198) 391,964

The company has estimated losses of £2,532,135 (2012 - £2,725,428) avalable for carry forward against

future trading profits

No corporation tax charge anses on the results for the year

7 intangible fixed assets

Cost

At 1 January 2013 & 31 December 2013
Amortisation

At 1 January 2013 & 31 December 2013

Net book value
At 31 December 2013

At 31 December 2012

Goodwlll

£

1,526,077

1,526,077

10




GOLD DIAMOND D YORK 2005 LTD

(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED})

FOR THE YEAR ENDED 31 DECEMBER 2013

8 Tangible fixed assets

Cost

At 1 January 2013
Addihons

Disposals

At 31 December 2013
Depreciation

At 1 January 2013

Opening balance adustment
Charge for the year
impairment

At 31 December 2013

Net book value
Al 31 December 2013

At 31 December 2012

On & historical cost bases the fixed asset would have been included at £23,088,470 (2012 - £23,478,463)

Note 16 detaiis the secunty charge on the tangible fixed assets

9 Stocks

Finished goods and goods for resale

10 Debtors

Trade debtors

Amounts owed from parent undertaking
Other debtors

Prepayments and accrued Income

Land and Fixtures Total
buildings fittings and
freehoid  equipment

£ £

21,828,986 6,551,170 28,380,156

- 182,754 182,754

(473) - {473)

21,828,513 6,733,924 28,562,437

11,051,962 5,195,980 16,247,942

105,680 (105,680) -

1,134 252,416 253,550

3,760,845 - 3,760,945

14,919,721 5,342,716 20,262,437

6,908,782 1,391,208 8,300,000

10,777,024 1,355,190 12,132,214

2013 2012

£ £

21,085 18,219

2013 2012

£ £

192,286 151,264

716,010 -

7.856 2,021

132,017 126,088

1,048,169 279,373

11




GOLD DIAMOND D YORK 2005 LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

11 Creditors amounts falling due within one year

Trade creditors

Amounts owed to parent and fellow subsidiary underntakings
Taxes and social secunty costs

Other creditors

Accruals and deferred income

Amounts owed to parent undertaking are unsecured and bear interest at 5 35%

. 12 Deferred taxation

2013 2012

£ £
127,266 130,783
9,364,191 34,702,409
14,779 43,538
13,717 87,394
258,995 360,996
9,775,948 35,325,120

A deferred tax asset of £0 5m ansing from trading losses and other timing differences has not been
recognised as there is insufficient evidence of future taxable profits to confirm recoverability 1n the foreseeable
future The UK comporation tax rate will reduce to 21% with effect from 1 April 2014 but the revised rate will
have no significant impact in these finanaal statements The March 2013 UK budget also announced

subsequent reductions in the UK corporation tax rate 20% from Apnl 2015

13 Share capltal
Authorised

10 Ordinary shares of US$1 each
3,822,215 Ordinary shares of £1 each

Allotted, called up and fully pald
Balance at 1 January
Issued during the year 3,822,215 Qrdinary shares of £1 each

Balance at 31 December

14 Statement of movements of profit and loss account
Balance at 1 January
Profit/{loss) for the financiat year
Interim dividend dedared

! Balance at 31 December

2013 2012
£ £

6 8
3.822,215 .-
3,822,221 6
6 8
3,822,215 -
3,822,221 6
2013 2012

£ £
{21,820,465) (20,287,281)
18,749,240  (1,633,184)
(27.375) -
(3,198,600} (21,920,465)

12




GOLD DIAMOND D YORK 2005 LTD
(FORMERLY GOLD DIAMOND E YORK 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

15 Reconciliation of movements in shareholders’ funds 2013 2012
£ £
Profit/{ioss) for the financial year - 18,749,240 (1,633,184)
Interim dvidend declared (27,375) -
Ordinary shares issued 3,822,215 -
Net addition tof{reduction in} shareholders funds 22 544,080 {1.633,184)
Opening shareholders’ deficit (21,920,459} (20,287,275)
Closing shareholders' funds/{defict) 623,621  (21,920,459)

16 Contingent habluties
The company's abligations as a joint and several guarantor of its former iItermediate parent company’s loan
facilities which comprised an onginal ioan of £861m from a syndicate of banks led by the Royal Bank of
Scotland Pl with unpaid interest and swap breakage costs which in aggregate are estimated to have totalted
over £1bn al 31 December 2012 were satisfied as a consequence of its sale on 15 February 2013

This bank loan was secured by a
1 first legal charge over the land and buldings of the company and the group, and
n fixed and floating charge over the assets of the company and the group

17 Financial commitments
At 31 December 2013 the company was commtted to making the foliowing payments under non-cancellable
aperating leases In the year to 31 December 2014

Other
2013 2012
Operating leases which expire £ £
Withtn one year 589 618
Between two and five years - 25,872
599 26,490
18 Capital commitments

2013 2012
£ £

At 31 December the company had capial commitments as follows
Authonsed but not contracted for 31,803 90,498

19 Employees

Number of empioyaes
There were no employees dunng the year (2012 - nil)

13
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

20

21

Ultimate holding company and controlling party

As of 13" December 2013, the Immedrate parent undertaking is Silver Diamond TEHC24 Sarl, a company
regsstered in Luxembourg Prior to this date, the immedsate parent was Gotd Diarmond D1 2005 Ltd, a
subsidiary of Sitver Diamond TEHC24 Sart

Priar to the 15 February 20143, the ntermediate parent undertakings were Fawkes Holdings Limited and
Professiona! Ventures Corporation Bothintermediate parent undertakings were companies registered in the
Briish Virgin islands On 15" February 2013 Silver Diamond TEHCZ24 Sar, a company registered in
Luxembourg became the company's new intermedate parent company

Prior to the 15" February 2013, the ultimate parent undertaking was Blackheath Holdings Sarl, a company
registered In Luxembourg but on 15" February 2013 Tamweelview EuropeanHaldings SA, a company which
1sregistered in Luxembourg, became the ultimate parent undertzking

Related party relationships and transactions
Al the balance sheet date the amounts outstanding and receivable between group entities have been stated in
the notes to the financial statements

Gold Diamond D1 2005 Ltd was the parent company up to 13" December 2013, after which date the parent
company is Sitver Diamond TEHC24 S31 Gold Diamond D1 2005 Ltd continues lo be a subsidiary of Silver
Diamond TEHC24 Sarl

Interest paid or payable to group undertakings during the year was as follows
Siver Diamond TEHC24 Sarl £418,314 (20142 - £nil)

Interest received or receivable from previous group undertakings dunng the year was as follows
Fawkes Holdings Limited £7,512 (2012 - £34,544)

Interest paid or payable to previous group undertakings dunng the year was as follows
Professional Ventures Corporation £275,374 (2012 - £2,159,774)

Loans forgiven by previous group undertakings were as follows
Professignal Ventures Corporation £22,237 066 (2012 - £nil}

Loans forgiven to previous group underiakings were 2s follows
Fawkes Holdings Limited £7 16,004 (2012 - £nil}

14




