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GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
{FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
STRATEGIC REPORT

FOR THE YEAR ENDED 31 DECEMBER 2013

Principal activities
The principal activity of the company continued to be the operation of a hotel in the United Kingdom

Business Review

The company has reported an operabing profit of £1,156,735 (2012 - £843,409) for the underying business before
adjusting for impaiment of £592,576 (2012 - £531,837) and the forgiveness of debt of £47,079,941 (2012 - £nyl) After
adjusting for these items the company reported an operating profit, before finance charges and taxatlon, of
£47,644,100 (2012 - £311,572)

A former intermediate parent undertaking of the company, Professional Ventures Corporation, breached the banking
covenants in its credit faciliies on 31 December 2008

On 14 June 2011 the Royal Bank of Scotland Plc appointed Alan Bloom and Roy Bailey, of Emst & Young LLP and
Emst & Young Limited as Joint Administrative Recewvers to Professional Ventures Corporation The company
continued to trade and was unaffected by the administrative recevership but as a consequence the company was
sold on 15 February 2013

Under the terms of the sale, the company was refinanced, its obliigatons as a guarantor to the credit facilites of
Professional Ventures Corporation extinguished and the net indebtedness between the company and the
Professiona!l Ventures Corporaton Group forgiven, resulting in a credi to the profit and loss account of £47,079,941
(2012 - £nil) Following the sale £3 092,382 of the new debt was converted to equity

The directors consider the key finanmal indicators are as follows

2013 2012
Gross profit margin percentage 5125% 50 37%
Operating profit margin percentage before impairment, bad debts & incentive fees 14 84% 1137%
Profit/{loss) after tax £46,855,685  (£3,254.411)
Impaimment tangible assets (£592,576) (£531,837)

Principal rsks and uncertainties
The company 1s subject to a variety of risks, whuich may have an adverse impact on the business, Its operating resuits,
tumover, profit, assets, and reserves

Listed below are the main nsks which, in the opimion of the directors, could signdicantly affect the company's
business

Competitive risks

The directors review the hotel against a self selected group of competitor holels These reports allow the hotel to
compare accommodation occupancy percentage, average rate, RevPAR and its compettve position in market
penetraton, average rate and revenue generation against the compebiive group

Currency risks
The hotel business 1s affected by the strength of sterling, with strong sterfing increasing the effective room rates to
intemational guests

Leglslative risks

Health and safety regulations are constantly reviewed and to this effect the hotel has an appointed Heaith and Safety
Manager to carry out all legally required training and to ensure all health and safety pohicies are communicated and
adhered to

-




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
STRATEGIC REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

Economic development

The company operates in a competitive environment influenced by the UK economy  Adverse economic and financial
market developments, ncluding recession and currency fluctuations could fead to lower revenves and reduced
income  Recent expenence shows a recession lessens both leisure and business trave! and negatively affects

rooms’ rates andfor occupancy levels and clher ncome-generating activilies such as food 2nd beverage sales This
may result in worsening of operating results and potenttally reduce the value of properties

Events that impact domestic or international travel

Room rates and occupancy levels of the company could be negatively affected by events that reduce domeshc andfor
intemational trave! These include events such as acts of terronsm, epdemics, travel-related industnal action and
increased fuel costs all of which could result n a fall in both domestic and worldwide trave!  Such events may lead to
a fall in demand for hotel rooms that would have a subsequent impact on the company s operations and financial
results

Technology and systems

The company 1s rehant upon certam IT systems for the smoeoth and efficient Tunning of its business and any disruphion
to those IT systems could have a detnmental effect on the running of the business |f the company does not keep up-
to-date with new IT developments it runs the nsk of becoming uncompetiive, which could result in a ioss of customers
and a failure to atiract new customers

This repon was approved by the board and signed on its behalf by

W= =Ry

D § White
Director Director




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
{FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
DIRECTORS’ REPORT

FOR THE YEAR ENDED 31 DECEMBER 2013

The directors present thewr report and financial statements for the year ended 31 December 2013

Fixed Assets

The directors have considered the value of the company’s hotel asset restating 1t at 31 December 2013 toreflect a
valuation by Chnsties LLP dated 05 February 2014 which was commissioned by the company s mmediate parent,
Siver Dramond TEHC Sarl The valuation was camed out in accordance with the RICS Valuaton Standards — Globatl
and UK (7th Edition}.

Golng concern

The directors believe that, following the sale of the company on 15 February 2013, the company has sufficient
financial resources to meet its trading obligations as and when they fail due and accordingly these accounts have
been prepared on 2 going concem basis Further details of the adoption of the going concem basis can be found in
the statement of accounting policies in the financial statements

Financial risk management oblectives and policies
The activities of the company expose it to a number of financial nsks including crednt nsk and hquidity risk

Credit nsk

The company's pnncipal financtal assets are bank balances and cash, trade and other receivables The company’s
credit nsk Is pnmanly attributable to its trade recelvables which are stated net of allowances for doubtful recevables
and, where there 15 andentfied loss event, imparment

The company has ne significant exposure to currency or legislative nsk Credit nsk s spread over a large number of
counterparties and customers

Liquidity nsk
In order to mamtain liquidity to ensure that suficent funds are avallable for ongoing operations and future
developments the company uses short term debt from its immediate parent undertaking

Results and dividends
The results for the year are set out on page 5

An intenm dividend of £179,573 was declared on 4 December 2013, (2012 - £nil) The directors do not recommend a
final divdend

Future Developments
The company 15 endeavounng to mprove performance

The directors expect the hote! to continue to trade profitably and benefit from an improving market in 2014

Directors
The directors who served dunng the year were

S Bodger {Resigned 15 February 2013)
Sultan A A Al Dhahen {Appointed 25 February 2013}
D S White {Appointed 156 February 2013)
K M Al Remeith: {Appointed 15 February 2013 and resigned 8 March 2013}




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
DIRECTORS' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

Statement of directors’ responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
apphcable law and regutations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accountng Practice {(United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that the give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that penod [n prepanng these financial statements,
the directors are required to

. select sutable accounting policies and then apply them consistently,
. . make judgements and accounting estmates that are reasonable and prudent,
. state whether applcable UK Accounting Standards have been followed, subject to any matenat departures
disclosed and explained in the financial statements, and
. prepare the financial statements on the going concem basis unless 115 Inappropnate to presumea that the
company will continue in business

The directors are responsible for keeping adequale accounting records that are sufficient to show and explain the
company's transactions and disciose with reasonable accuracy at any tme the financia!l postion of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible

for safeguarding the assets of the company and hence for taking reasenable steps for the prevention and detection of
fraud and other irregutanties

This report was approved by the board and signed on its behalf by

Sultan A iég Dhahen

O 5 white
Director Director

2 Decembsr 201 2 Decomber 204
®




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2013

Notes 2013 2012

{Re-stated)

£ £

Turnover 2 7,794,941 7.416,274
Cost of sales (3.799.918) {3.680,598)
Gross profit 3,995,023 3,735,676
Administrative expenses (2.838,288) (2,892,267)
Operating profit 1,156,735 843,409
Imparment tangible assets 3 {592,576) (531,837)
Forgiveness of debt 3 47,079,941 .
Profit before finance charges and taxation 47,644,100 311,572
Interes! receivable and similar income 4 2,627 3,332
Interest payable and similar charges 5 (791,042) {3.569,315)
Profit/{loss) on ordinary activities befare taxation 46,855,685 {3254,411)
Tax on profit/(loss) on ordinary actwities [ - -
Profit/(foss) for the financial year 15 46,855,685 (3254,411)

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses for 2012 or 2013 other than those included in the profit and loss account
Accordingly there 1s no statement of total recognised gains and losses

The profit and loss account 2012 comparative has been re-stated to reflect a change in accounting palicy in the
current year For further details, refer to Note 19




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
BALANCE SHEET

AS AT 31 DECEMBER 2013

Notes 2013 2012
£ £
Fixed assets
Tangible assels 8 9,500,000 9,762,904
Current pssets
Stocks ) 48,876 43,006
Ceblors 10 4,145,399 802,694
Cash at bank and tn hand 626,085 811,707
1,820,360 1,657,407
Creditors amounts falling due within one 11
year (8.422,646) (58 291,091)
Net current habilities {6 602,286) (56 633,684)
Total assets less current liabilties 2,897,714 (46,870,780)
—_—— b
Capital and reserves
Called up share capital 13 3,052 388 6
Profit and loss account 14 (194,674) (45,870,786)
Shareholders’ fundsi{defcit) 15 2897 714 {46 870,780)

Approved by the Board and authorised for 1ssue on 3 &c&‘an/ ZO IA'

D S whie Sul hahen
Director Director

Company Registration No FC026289




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
{(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2013

11

12

13

14

15

186

Accounting policies
The princpal accounting policies are summarised below They have all been apphed consistently throughout
the year and the preceding year, except as specifically noted in note 1 9

Basis of preparation
The financal statements have been prepared on the going concem basis and under the histoncal cost
convention as modified to include the revatuation of tangible fixed assets

Golng concemn

For the reasons discussed in the Directors’ Report, the directors believe that following the sale of the
company on 15 February 2013 and the subsequent recapttalizsation, the company has sufficient financial
resources to meet its trading obligations as and when they fall due and accordingly these accounts have been
prepared on a going concem basis

Compllance with accounting standards
The financial statements are prepared in accordance with apphcable United Kingdom Accounting Standards
{United Kingdom Generally Accepted Accounting Practice)

Turnover
Turnover is the value of goods and services sold, within the United Kingdom, as part of the company's
continuing ordinary activibes after deducting sales based taxes

Revenue recognition

Revenue i1s recogmsed on room sales and guest serwices when rooms are occupsed and services have been
rendered

Tanglble fixed assets and depreciation

Tangible fixed assets include frechold hotels Land and hotel buildings are stated at fair value, and hotel
fitures, fittngs and equipment are stated at cost Holel refurbishment costs are capitalised in the period in
which they are incurred Repairs and maintenance costs are expensed as incurred

A full valuation 1s carned out by a qualified external valuer every year Revaluaton gains are taken to the
Statement of Total Recognised Gamns and Losses Revaluation losses are recognized in the Statement of
Total Recognised Gains and Losses to the extent that they offset previous revaluation gains All ather
losses, including those incurred by 8 clear consumption of economic benefit, are charged to the Profit and
Loss Account On revaluation of assets carned at far value, accumulated depreciation at the date of
valuation 1s taken to the Statement of Total Recognised Gains and Losses

Freehold land 1s not depreciated Depreciation on hotel buildings, fixtures, fitings and equipment 1s provided
at rates calculated to write off the value/cost less estmated residual value of each asset over its expected
useful life, as follows

Freehold buildings Lesser of estimated useful ife and 50 years

Leasehold land & bulldings Lesser of unexpired term of lease estimated useful Iife and 50
years on buiding element

Fixtures, fitings & equipment Between 3 and 25 years

The carrying value of fixtures, fittings and equipment 15 reviewed for impairment if events or changes in
circumstances Indicate that the carrying value may not be recoverable Any impairment in the value of assets
below depreciated cost 1s charged to the profit and loss account




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

17

18

19

Leasing
Rentals payable under operating leases are charged aganst income on a straight line basis over the lease
term

Stock
Stock rs valued at the lower of cost and net realisable value

Change in accounting policy

Gold Diamond D Manchester Asrpont Ltd has hestoncally deemed the cost of sales to be 15% of the total costs
incuired by the entity |In 2013 the entity has reviewed this calculation and considered the model applied by
other participants in the same business sector As it can reliably estmate the cost of sales, and therefore a
true and falrer gross profit, the entity has changed its accounbng policy to present more reliable and relevant
information to the users of the financial statements The change only impacts the Gross Profit and not the
overall performance of the entity This change has been applied to the current petiod and prior period The
change has resulted in a gross profit of £3,995,023 (2012 - £3,735,676) compared to £6,799,210 {2012 -
£6,430,344) under the previous policy These changes are in accordance with FRS 18, Accounting Policies
and FRS 3, Reporting Financlal Performance

Taxation

Corporation tax payable is provided on taxable profits at amounts expected to be paid (or recovered} using the
tax rates and laws that have been enacted or substantively enacted by the balance sheet date

Deferred taxation i1s provided in full respect of taxation deferred by timing differences between the treatment of
certain items for taxaton and accounting purposes Deferred tax assets are recognised to the extent that they
are regarded as recoverable Defered tax 1s not provided on tming differences arising from the revaluation of
fixed assets in the financial statements The defered tax balance has not been discounted Deferred tax
assets and habilites are calculated af the tax rates that are expected to apply In penods in which the tirmung
differences are expected to reverse based on tax rates that have been enacted or substantively enacted by
the balance sheet date

Foreign currency transiation

Transactions denomunated in foreign curencies are recorded at the rate of exchange ruling at the date of the
transactions Assets and habilikes denommnated in foreign currencies are translated into sterhng at the rates of
exchange ruling at the balance sheet date All foreign exchange differences are taken to profit and loss
account in the year in which they arise

Turnover
The total turnover of the company for the year has been derived from its pnnctpal actvity wholly undertaken in
the United Kingdom




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

3 Profit/{loss) before finance charges and taxation 2013 2012
£ £
Profitf{loss) before finance charges and taxalion 1s stated after
creditng/{charging)
Exceptional rtems
- impairment tangible assets* {592,576) (531,837)
- Forgiveness of debt™ 47,079,941 -
46,487,365 (531,837)
Deferred incentive fees write back™* 286,382 -
Depreciation of tangible assets {102,452) {63,828)
Operating lease rentals

- Plant and machinery {58,237) {55,629)
Foreign exchange transachions - {1,959)

*Impairment tangible assets

The directors have considered the value of the company's hotel asset restating it at 31 December 2013
foliowing a valuation by Christies LLP dated 05 February 2014 This valuation was camed out in

accordance wdh the RICS Valuation Standards — Global and UK (Tth Edition} Thts revaluation resulted in an
impairment of £592,576 {2012 - £531,837)

"*Forgwveness of debt

Under the terms of the sale, the company was refinanced, Its obligations as a guarantor to the credit facilities
of Professional Ventures Corporation extinguished and the net indebtedness between the company and the
Professional Ventures Carporation Group forgrven

**Deaferred incentive fees write back
The directors have considered the probability of the deferred incentive fees accrual being paid and have
reached the conclusion that it 1s very unbkely based on performance

4 Interest receivable and similar income 2013 2012
£ £

Bank interest 2627 3,332

5 Interast payable and simllar charges 2013 2012
£ £

On amounts payable to group companies 791,042 3,569,315




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

3 Taxation 2013 2012
£ £
Factors affecting the tax charge for the year
Profit/loss) on ordinary activibes before taxation 465,855,685 (3.254,411})
Profit/(loss) on ordinary actviies before taxation multpled by standand
rate of UK corporation tax of 23 25% (2012 - 24 00%) 10,893,947 {781,059)
Eflects of
Non deductble expenses B,678 4213
Worldwide debt cap disallowances 64,102 65,525
Capital allowances for the year less than/{in excess of) depreciation (196,829) (195 779)
White off of connected company loans and impairments (10,808,313) -
impairment of tangible assets - 127,641
Prior year adjustment (33,794) -
Tax losses carned forward - 716,853
Non-trade loan relationship exemptions - {800)
Group relief surrendered 72.209 63,406
(10,893,947) 781,059

Current tax charge -

The company has estimated losses of £5,456,001 (2012 - £6,236,509) available for carry forward against

tuture trading profits

No corporation tax charge anses on the results for the year

7 Intangible fixed assets

Cost

At 1 January 2013 & 31 December 2013
Amortlsation

At 1 January 2013 & 31 December 2013

Net book value
At 31 DPecember 2013

At 31 December 2012

Goodwill

£
1,267,953

1,267,953

10




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

8 Tangible fixed assets Land and Fixtures Total
buildings fittings and
freeheld  equipment
Cost £ £ £
Aty January 2013 36,503,733 B,445,758 44 849 496
Additions - 432,124 432,124
At 31 December 2013 36,503,738 8,877,882 45,381,620
Depreciation
At 1 January 2013 27,502,375 7.684 217 35,186,592
Opening balance adjustment {135,530) 135,530 -
Charge for the year 18 102,434 102,452
Impairment 582,576 - 592,576
At 31 Pecember 2013 27,959,439 7.922,181 35,881,620
Net haok value
At 31 December 2013 8.544,299 955,701 9,500,000
At 31 December 2012 9,001,363 761,541 9,762,904

On a histoncal cost basis the fixed asset would have been included at £39,364,740 (2012 - £39,676,202)

Note 16 details the secunty charge on the tangible fixed assets

9 Stocks 2013 2012
£ £

Finished goods and goods for resale 48,876 43,008

10 Debtors 2013 2012
£ £

Trade debtors 530,615 382,642
Amounts owed from parent undertaking 428,283 2B 410

Cther debtors 10 220,302
Prepayments and accrued income 186,491 171,340
1,145,399 802,694

11




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
{FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

1"

12

13

14

Creditors amounts falling due within one year 2013 2012

£ £
Trade crediors 187.075 177,924
Amounts owed to parent and fellow subsidiary undertakings 7,733,572 57,432,383
Taxes and social security costs 41,286 59,738
Qther creditrs 13,103 76,833
Accruals and deferred income 447,610 544213

8422646 58,291,091

Amounts owed to parent undertaking are unsecured and bear interest at 5 35%

Deferred taxation

A deferred tax asset of £1 1m ansing from trading losses and other urming differences has not been
recogrused as there s insufficient evidence of future taxable profits to confirm recoverabliity i the foreseeable
future The UK corporation tax rate will reduce to 21% with effect from 1 Apri 2014 but the revised rate wall
have no significant impact in these financial statements The March 2013 UK budget also announced
subsequent reductions in the UK corporation tax rate 20% from Apnl 2015

Share capital 2013 2012
£ £
Authorised
10 Ordinary shares of US$1 each 6 6
3,092,382 Ordinary shares of £1 each 3,092,382 -
3,092, 388 6
Allotted, called up and fully paid
Balance at 4 January 6 [
Issued dunng the year 3,092,382 Ordinary shares of £1 each 3,002,382
Balance at 31 December 3,092,388 6
Statement of movements of profit and loss account 2013 2012
£ £
Balance at 1 January {46,870,786) (43,616,375)
Profiti{lass) for the financial year 46,855 685 (3,254,411)
Intenm dividend declared (179,573) -
Balance at 31 December (194 674) (46,870,786)

12




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
(FORMERLY GOLD DIAMOND E MANCHESTER AIRPORT 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

15 Reconclliation of movements in shareholders’ funds 2013 2012
£ £
Profit/(loss) for the financial year 46,855,685 (3.254,411)
Intenm dividend declared {179,573) -
Ordinary shares Issued 3,092,382 -
Net addition to/{reduction in) shareholders funds 49,768,494 (3,254,411)
Opening shareholders’ deficit (46,870,780) (43,616,369)
Closing sharehelders’ funds/(defict) 2,897,714  (46,870,780)
16 Contingent llablilties
The company's obligations as a joint and several guarantor of its former intermediate parent company's loan
faciities which compnised an onginal loan of £861m from a syndicate of banks led by the Royal Bank ot
Scotland Plc with unpald interest and swap breakage costs which in aggregate are estimated to have totalled
over £1bn at 31 December 2012 were satisfied as a consequence of its sale on 15 February 2013
This bank loan was secured by a
1 firstiegal charge over the land and buildings of the company and the group, and
ii fixed and floating charge over the assets of the company and the group
17 Financlal commitments
At 31 December 2013 the company was committed to making the following paymenis under non-cancellable
operating leases In the year to 31 December 2014
Other
2013 2012
Operating leases which expire £ £
Within one year 9,079 -
Between two and five years 37,755 37,662
46,834 37,662
18 Capital commitments
2613 2012
£ £
At 31 December the company had capital commuiments as follows
Authonsed but not contracted for 31794 153,455
19 Employees

Number of employees
There were no employees dunng the year (2012 — nl)

13




GOLD DIAMOND D MANCHESTER AIRPORT 2005 LTD
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

21

Ultimate holding company and controlling party

As of 13" December 2013, the immediate parent undertaking is Silver Diamond TEHC24 Sari, a company
registered in Luxembourg Pnor to this date. the immediate parent was Gold Diamond D1 2005 Ltd, a
subsidiary of Silver Diamond TEHC24 Sad

Prior to the 15" February 2013, the intermediate parent undertakings were Fawkes Holdings Limited and
Professional Ventures Corporation. Both intermediate parent undertakings were companies registered in the
Bntish Virgin Islands On 15™ February 2013 Sitver Diamond TEHC24 Sar, a company registered in
Luxembourg, became the company’'s new intermechate parent company

Prior to the 157 February 2013, the ulimate parent underiaking was Blackheath Holdings Sar, a company
reglstered in Luxembourg but on 15™ February 2013 Tamweelvlew European Holdings SA, a company which
15 registered in Luxembourg, became the ulbmate parent undertaking

Related party relationships and transactions
At the balance sheet date the amounts outstanding and receivable hetween group entities have been stated In
the notes to the financial statements

Gold Diamond D1 2005 Ltd was the parent company up to 13" December 2013, after which date the parent
company 15 Siver Diamond TEHC24 Sar Gold Diamond D1 2005 Lid continues to be a subsidiary of Sitver
thamond TEHC24 Sarl

intere st paid or payable to group undertakings during the year was as follows
Stiver Diamond TEHC24 Sard £338 439 (212 - £ nil)

Intere st paid or payable to previous group undertakings dunng the year was as follows
Professional Ventures Corporation £451,836 (2012 - £3,543,790)
Fawkes Holdings Limited £767 (2012 - £25,525)

Loans forgiven by previous group undertakings were as follows
Professonal Ventures Corporaton £47,083,939 (2012 - £nil)

Loans forgiven to previous group undertakings dunng the years was as follows
Fawkes Holdings Limited £3,998 (2012 -~ £n1l)

14




