UK establishment
number

Part 2

s [* lolo[3Iq (31T

Statement of details of parent law and other
information for an overseas company

M o -

In accordance with , A‘ '
Regulation 32 of the .
memiaz (S AAQT 364
Regulatons 2003 Statement of details of parent law and other Companies House

information for an overseas company

J What this form s for What thus form 1s NOT fa

You may use this form to You cannot use this form to

accompany your accounts an alteration of manner of ¢ e ZER"

disclosed under parent law with accounting requiremen ro4 2010172015 4374

COMPANIES HOUSE
Part 1 Corporate company name 3 Filling n this form
E(l)elzszlco:tpletn |[n typescnpt or in

Corporate name of - ack capitals
overseas company @ I E ‘ (-\ P Nv All fields are mandatory unless

specified or indicated by *

©This 1s the name of the company In
1ts home state.

Legislation

Please give the legislation under which the accounts have been prepared and,

@This means the relevant rules or

if applicable, the legislation under which the accounts have been audited leguslation which regulates the
preparatron and, If applicable, the
Legislation © I f?)E L 6_ | ﬂ N 6_ ﬁ H P andit of accounts,
Accounting principles
Accounts Have the accounts been prepared n accordance with a set of generally accepted @ Please insert the name of the

accounting principles?
Please tick the appropriate box
[] No Goto Section A3

B Yes Please enter the name of the organisation or other
body which 1ssued those prinaples below, and then go to Section A3

Name of orgamsation
or body @

DELGIAN (EGISL Ao

appropnate accounting organisation
or body

Accounts

Accounts

Have the accounts been audited? Please tick the appropnate box
[ Ne. Go to Section A5
[&’ Yes. Go to Section Ad

CHFPOOO
05/12 Version S0




0S AAQ1

Statement of details of parent law and other information for an overseas company

m Audited accounts
Audited accounts Have the accounts been audrted m accordance with a set of generally accepted  [@Please insert the name of the
audrting standards? appropriate accounting

organisation of body
Please tick the appropriate box s

[Tl No. Go to Part 3 ‘Signature’

W Yes. Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 ‘Signature’

Name of organisation |

or body © INTECNATIOVEL AVDITIVG & §5S0 LAV E STAVOARDS
Unaudited accounts I)OPIED ( IHSB)

Unaudited accounts | Is the company required to have Its accounts audited?
Please tick the appropriate box

(1 No
[C] Yes.

Part 3 Signature

I am signing this form on behalf of the overseas company

Signature SWX:!”/’———

This form may be signed by’ A3 I
Director, Secretary, Permanent representative

CHFPOOO
05/12 Version 50
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Statement of details of parent law and other information for an overseas company

Bﬁesenter information

n Important information

You do not have to give any contact information, but if
you do 1t will help Compantes House if there 1s a query
on the form The comtact infarmation you give will be
visible to searchers of the public record

e _ETAP NV

I LPsE e6 30
™ MALLE

Countyfftegion

[~ Ialel2[3[qlo] [
1= RELEI1O™

qu

'uum

+372
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following-

O3 The company name and, if appropnate, the
reqistered number, match the information held on
the public Register

O You have completed all sections of the form,
if appropnate

O You have signed the form

Please note that all this mformation will appear
on the public record.

gWhere to send

You may return this form to any Companies
House address:

England and Wales,

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Regstrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post}

Northern Ireland

The Registrar of Compamies, Compantes House,
Second Foor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov.uk
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Compantes House

CHFPOOO
05/12 Version 5 0




40 1 |EUR :
NAT Date of deposit Nr P E D F11

ANNUAL ACCOUNTS IN EUROS (2 decimals)

NAME  ETAP

Legal form Public limited company
Address ANTWERPSESTEENWEG Ne 130 Box
Postal code 2390 Municipaiity Malle
Country Belgrum
Register of legal persons - commercial court Antwerp
Website” .
Company number | BE 0424980655 |
DATE [ 30,01 ; 2002 | of depostt of the memorandum of association OR of the most recent document mentioning

the date of publication of the memorandum of association and of the act amending the articles of association

ANNUAL ACCOUNTS approved by the general meeting of | 06 05 ;2014 |
regarding the penod from [ otr01 / 2013 [ wo | 31712 7/ 2013 |
Preceding penod from [ 01701 ; 2012 | o | 377 12 4 2012 ]

The amounts for the preceding period are /AQEMt™" identical to the ones previously published

COMPLETE LIST with name, surnames, profession, address (street, number, postal code and municipality) and position within the
company, of the DIRECTORS, BUSINESS MANAGERS AND AUDITORS

Bamboss Director
Nr BE 0455813 292 07T/05/2013 - 0T/05/2017
Keldermansvest 46, 2800 Mechelen, Belgium
Represented by
Luc Bossyns
Keldermansvest 46, 2800 Machelen, Belgum
Chnistine JORIS Chairman of the board of directors
Kardinaal Sterckxlaan 18, 1860 Meise, Belgium 04/05/2010 - 06/05/2014
Decantho Director
Nr BE 0887 213072 - 06/05/2014
Prinses Lydalaan 70, 3001 Haveriee, Belgium g
Reprasented by
CASZIKZEFT T T
Are attached to these annual accounts AD4 20/01/2015 #375
COMPANIES HOUSE
Total number of pages deposited 18 Numbers of sections of the standard form not depaosited because they serve no useful

purpose 51,524,531, 536542552 516,5172,7, 8,9

<

Signature Signature
{name and position) {nama and position)
Optional information ]O Hﬂ ,J 566' EL S

™ Stnke out what Is not applicable QCRS002

MRNAG 1 VG DilECToK.




[[Nr | BE 0424 980 655 ] l F21]
BALANCE SHEET AFTER APPROPRIATION
Disc! | Codes Period Preceding period
ASSETS
FIXED ASSETS 20/28 7 427 916,32 6911 577,92
Formation expenses 51 120
! Intangible fixed assets 52 21 2 682 347,58 2708 407,10
Tangible fixed assats 53 | 2227 382173824 3 606 478,09
Land and buildings . 22
Plant, machinery and equipment 23 2 060 641,03 2 354 638,53
Fumniture and vehicles 24 250 479,42 327 123,20
Leasing and simiar nghts 25 7 485,37 17 737,10
Cther tangible fixed assets 26 1503 132,42 906 979,26
‘ Assets under construction and advance payments 27
54/
I Financia! fixed assets 551 | 28 923 830,50 596 692,73
Affiliated enterpnses 514 | 2a0m 596 486,42 348 332,32
Partictpating interests 280 325 578,54 266 766,25
Amounts recevabie 281 270 907,88 81 566,07
Other enterpnses hinked by participating interests . 514 | 28213
Participating interests 282
Amounts receivable 283
Other financial assets 284/8 327 344,08 248 360,41
Shares 284 47 394,68 37 394,68
Amounts receivable and cash guarantees 28518 279 949,40 210 965,73
CURRENT ASSETS 29/58 14 291 779,62 16 725 846,42
Amounts recelvable after more than one year 29
: Trade debtors 290
| Other amounts receivable 291
Stocks and contracts in progress 3 4 464 051,34 4 229 855,01
Stocks 30/36 4424 807,73 4125 245,82
Raw matenals and consumables 30/31 2444 438,13 231210309
Work in progress 32 740 486,10 654 784,80
Fimished goods 33 1 239 883,50 1 158 357,93
Goads purchased for resale 34
Immavable property intended for sale 35
Advance payments 36
Confracts in progress 37 39 243,61 104 609,19
Amounts receivable within one year 40/41 8068 785,97 10 265 020,91
‘ Trade debtors 40 7 528 635,44 9 647 787,05
[ Other amounts receivable 41 540 150,63 617 233,66
551/
[ Current Investments 56 | 5053 49 091,79
Own shares 50
Other investments 51/53 4909179
Cash at bank and in hand 54/58 1601 223,64 2001 034,75
Deferred charges and accrued income 56 | 4901 157 718,67 180 843,96
TOTAL ASSETS 20/58 21718 695,94 23 637 424,34

Jo+m SEGTES
HAx W s DUBECTODL -

First- F2014-4/38




[ Nr | BE 0424980655 ] l F11

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (continued)

Joan De Canniere
Pnnses Lydialaan 70, 3001 Heverles, Belguim

Anna Mana JORIS Pirector

Dennenlet 5, 2930 Brasschaat, Bsigium 02/05/2012 - 03/05/2016
Johan SEGERS Managing director
Paddenkiank 12, 2980 Zoerssel, Belgium 03/05/2011 - 05/05/2015
Dirk VYNCKE Director

Langestraat 35, 8000 Brugge, Belgium 03/05/2011 - 05/05/2015
'Kilynveld Peat Marwick Goerdeler Bedmyfsrevisoren’, burgerljke colperatiove Auditor

vennootschap, (IBR 8001 07/05/2013 ~ 03/05/2016

Nr BE 0419 122 548
Prins Boudewyniaan 24d, 2550 Kontich, Belgium
Membarstup nr IBR BOO1

Reprosented by

Luc (A0122B) VERRIJSSEN
Prins Boudewiinlagn 24d, 2550 Kontich, Balgium

First-F2014-2/38




[Nr_ | BE 0424980 655 | - ) F12

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

.

The managing board declares that no audit or corraction assignment has been given to a person who was not authonsed to do so by
law, pursuant to art. 34 and 37 of the law of 22th Apnl 1999 cancerning accounting and tax professions

The annual accounts W6 / were not” audited or corrected by an extemal accountant or by a campany auditor wha 1s not the statutory
auditor

If affirmative, mention hereafter name, sumames, profession, address of each extemal accountant or company auditor and his
membership number with his Institute as well as the nature of his assignment.

Bookkeeping of the enterpﬁse“,

B Preparnng the annual accounts’

C Audiing the annual accounts and/or

O Correcting the annual accounts

b

If the tasks mentioned under A ar 8 are executed by certified accountants or certfied hookkeepers - tax speciahsts, you can mention
hereafter name, surnamas, profession, address of each certrfied accountant or cerified bookkeeper - tax spacialist and the nature of
his assignment

Nature of the
Name, sumames, profession and address Number assignment
(A, B, C and/or D)

* Strike out what Is not applicable
** Optional mformation

First - F2014-3/38




[ Nr | BE0424580.665 F 2.1
BALANCE SHEET AFTER APPROPRIATION

Discl | Codes Padod Preceding penod
ASSETS
FXED ASSETS . . . . 20/28 7.427 916,32 6911 577,92
Formation expenses .. e . 51 | 20
Intangible fixed assets g2 |2 2682.347,58 2708 407,10
Tangible fixed assets . . ., . _ 53 | 22127 382173824 3 6086 478,09

Land and buildings . 22 . . ..

Plant, machinery and equlpment - 23 2.060 641,03 2 354 638,53

Furniture and vehicles . . 24 250 479,42 327 123,20

Leasing and similar nghts . e 25 7 485,37 17 737,10

Other tangible fixed assets v e e e 26 1503 132,42 906 976,26

Assets under construction and advance payments . . 27 -

544
Financlal fixed assets . . Ve e . 551128 923 830,50 596 692,73

Affillated enterpnses . 514 | 28011 596 486,42 348 332,32
Participating interests ., . - 280 325 678,54 266 766,25
Amounts recefvable . 281 270 907,88 81.566,07

Other anterpiises (Inked by pamclpahng mterasts . 514 | 28273 .

Partleipating interests RPN - 282 - -
Amounts receivahle P 283 .-

Other financial assets - - 28418 327 344,08 248 360,41
Shares .- 284 47 394,68 37 394,68
Amounis recelvable and cash guamntees . - 285/8 279 849,40 210 985,73

CURRENT ASSETS . v e s .. . 29/58 14 201 779,62 16 725 846,42
Amounts receivable after more than one year . 20 s -

Tradedebtors . .. . .. 280

Other amounts receivabla . . - 291 - - -

Stocks and contracts in progress . 3 4 464.051,34 4 229 855,01

Stocks .. 30/38 4424 807,73 4125 245,82
Raw mslerials and cunsumablas . 30/31 2444 436,13 2312 103,09
Work In progress . .. 32 740 486,10 654 764,80
Finished goods . ... . . 33 1 239 883,50 1.168 357,93
Goods purchasedforresale . . . 34
Immovable property Intended for sale . . . 35
Advance payments - - - - 36 - -

Confracts in progress . . . .- . - 37 39 243,61 104 609,19
Amounta recelvable within one year . - 40{d1 8 068.785,97 10 265.020,91

Trade debtors . 40 7 528 635,44 0 647 787.05

Other amounts recelvable . - - 41 540 160,53 817 233,86

8.5 1
Gurrent investments . . . . 56 | 5053 e e e 49 091,79

Own shares . el .- §0 . .

Other investments .. 51/53 49091,79
Cash at bank and in hand . 54/58 1 601 223,64 2001034,75
Defarred charges and accrued income 56 § 4901 157 718,67 180 843,96
TOTAL ABSETS . e - 20458 21718 695,54 23 A37.424,34

Jo¢s SKGeLs
HALA &N & PebecToL -

First - F2014 - 4/ 38




[ Nr | BE 04249808655 B

Discl

EQUITY AND LIABILITIES
Equiry {+¥(~)

Capital 57
Issued capiial
Uncalled capital

Share premium account
Revaluation surpluses
Reserves
Legal reserve
Reserves not available
In respect of own shares held
Other
Untaxed reserves
Available reserves

Accumulated profits {losses) {(+¥(-)

Investment grants
Advance to assoclates on the shanng out of the assets
PROVISIONS AND DEFERRED TAXES

Provisions for liabilities and charges
Penslons and similar obligations
Taxation
Major repaits and mamtsnance
Other liabilites and charges 58

Deferred taxes
AMOUNTS PAYABLE

Amounts payable after more than one year 58
Financial debts
Subordinated loans
Unsubordinated debentures
Leasing and other similar obligations
Credit institutions
Other loans
Trade debts
Suppliers
Bills of exchange payable
Advances received on contracts in progress
Other amounts payable
Amounts payabie within one year

Current portion of amaunts payable after mere than one year
falling duse within one year 59

Firancral debts
Credit institutions
Cther loans
Trade debts
Suppliers
Bllls of exchange payable
Advances received on contracts in progress

Taxes, remuneration and soclal securlty 59
Taxes
Remuneraticn and social securnty
Other amounts payable
Accruals and deferred income 59

TOTAL LIABILITIES

F22
Codes Pertad Pracedlng periad
1015 7 178 236,69 9617 230,24
10 3 800 000,00 3 800 000,00
100 3 806 000,00 3 800 000,00
101
1" -
12 . -
13 311593368 5474 238,33
130 380 000,00 380 000,00
13 .
1310
1314
132 .
133 2735.933,66 5094 238,33
14
15 262 303,01 342 991,91
19 . .
16 7171 166,38 1 263.190,26
160/5 1036 101,14 1 086.576,53
160 439 266,04 420 447,59
161
162 . .
163/5 596 835,10 686 128,94
168 135 065,24 176 613,73
17/49 13 370 292,687 12 757 003,84
17 3 000 000,00 10 355,09
17004 3 600 000,00 10 355,09
170 3 000 000,00
171 .
172 . 10 355,09
173
174
175
1750 .
1751 -
176
178/9 . B
42748 10 350 892,45 12 687 503,98
42 10 355,09 10 582,32
43 2 550 000,00 3 500 000,00
430/8 2 550 000,00 3 500 060,00
439 . .
44 3108 203,49 3949 789,95
44014 3 108 203,49 3949 789,95
441 . ..
46 13 530,00 39 869,02
45 3 647 653,92 3 622 998,96
450/3 646 950,80 754 517,38
454/9 300067312 2 868 481,58
47/48 1021 149,95 1564 263,73
492/3 19 400,42 59 144,77
10/49 21719 695,94 23 637 424,34

First - F2014-5/38




[ N | BE0424 980655 |

73]

INCOME STATEMENT

Operating Income
Turnover
Stocks of flnished goods and work and contracts in progress
increase (decrease) (+¥)
Own work capitalised
Other operating Income

Operating charges (+)i-)

Raw matenals, consumables

Purchases

Stocks decrease {increase) (+)-)
Services and other goods
Remuneration, social secunily costs and pensions (+¥(=)
Depreciation of and cther amounts written off formation
expenses, Intangrble and tangible fixed assets
Amounts wntten off stocks, contracts in progress and trade

debtors Appropnations (wnte-backs) {(+)¥{-)
Provisions for labilities and charges Appropnations (uses
and write-backs) (+¥(-)
Cther operating charges

Operating charges camed to assets as restructuning costs(-)
Operating profit {loss) {+)(-)

Financial income
Income from financlal fixed assets
Income from currant assets
Other financial iIncome

Financlal charges (+¥(-)
Debt charges
Amounts wrtten off current assets except stocks, contracts
in prograss and trade debtors appropnatlons (wrlte-backs)

(+¥()
Other financial charges (+¥(-)
Galn (loss) en ordinary activitios before taxes (+V()

Discl

510

510

510

510
510

511
511

Codes Perod Preceding period
70/74 41936 656,77 47 389 (196,16
70 35.865 962,08 40 730 433,96
71 101 861,29 121 309,58
72 2.716 299,10 2 636 305,18
74 3 251 536,30 3801 047,43
60/64 43737 541,02 51006 311,92
60 12.681 972,55 14831 711,09
600/8 12 814 307,69 14 192 724,83
609 -132 335,04 638 886,26

81 8 B8O 085,96 10 609 099,71
62 18 870 536,20 22 069 924,92
830 3 186 847,50 2967 273,28
6314 12 298,99 -8 967,99
635/7 -50 475,39 388 676,25
640/8 156 275,21 148 594,66
649

ggc1 -1 B0 882,25 -3 617 215,76
75 255 930,20 422 701,52
750 54 000,00 95 000,00
751 577148 10 301,12
752/9 196 158,71 317 400,40
65 218 635,562 342 997,76
650 178 365,51 138 742,22
651

652/ 40 270,01 204 255,54
9802 -1764 587,57 -3 537 512,00

First - F2014 -6/ 38




[ Nr | BE0424.980 655 | [ F3|
Discl | Codes Perlod Preceding period
Extraordinary income 76 392393 5 114,46
Whnte-back of depreciation and of amounts written off
intangible and tanglble fixed assets 760 .
Write-back of amounts wnitten down financial fixed assets 761
Write-back of provisions for extraordinary liabilires and
charges . 762 .
Capital gaing on disposal of fixed assets 763 3 800,00 4 960,80
Other extraordinary iIncome 511 | 764/ 123,93 153,66
Ex{raord[nary charges (+)I(-) 86 8637 608,53 11 270,54
Extraordinary depreciation of and extracrdinary amounts
written off formation expenses, intanglble and tangible fixed
assets 660 11 270,54
Amounts written off financial fixed assets 661 .
Provisions for extraordinary habihties and charges
appropriations (uses) {+)(-) 662
Capttal losses on disposal of fixed assets 663 64,59
Other extracrdinary charges 511 | 664/8 637 544,94
Extracrdmary charges camed to assets as restructunng
costs ) €69 -
Gain (loss) for the perlod before taxes (+)() 8903 -2 398 273,17 -3 543 668,08
Transfer from deferred taxes 780 41 548,49 29 647,81
Transfer to deferred taxes 680
Incoms taxes (+)}(-y 812 | 677y 15679,97 -298,78
Taxes 670/3 3 746,77 2 166,80
Adjustment of income taxes and wnte-back of tax provislons 77 2 166,80 2 465,58
Galn (loss) of the perlod (+)(-) 9304 -2 358 304,65 -3513721,49
Transfer from untaxed reserves 789
Transfer to untaxad reserves 689
Galn (loss) of the perlod avallable for appropriation  {+)/(-) 9905 -2 358 304,65 -3 513 721,49

First - F2014 -7/ 38




[ Nr | B8E£0424980 655 ] | F4)
APPROPRIATION ACCOUNT

Profit {loss) to be appropriated
Gan (loss) of the penod available for appropniation
Profit (loss) brought forward

Withdrawals from capital and resarves
from capital and share premium account
from reserves

Transfer to capital and reserves
to capltal and share premium account

to legal raserve
to other reserves

Profit {loss} to be carned forward
Owners' contribution in respect of losses

Profit to be distributed
Dividends
Directors' or managers' entitlements
Other beneficiaries

(+¥(-)
()
()

{(+)-)

Codes

Pencd

Preceding perlod

9906
{9905)
14P

79112
791
792

691f2
8931
6920
6921

(14)
784

694/8
694
695
696

-2 358 304,65
-2.358 304,65

2 358 304,65

2 358 304,65

-3513 721,49
-3513721,49

3 513721,49

3513721,49

First- F2014 -8/38



[ Nr | BE0424980655 |

| F52.1]

STATEMENT OF INTANGIBLE FIXED ASSETS

RESEARCH AND DEVELOPMENT COSTS
AcquisHiion value at the end of the period

Movements during the perfod
Acquisitions, including produced fixed assets
Sales and disposals
Transfers from one heading to ancther

Acquisition value at the end of the period
Depreciations and amounts written down at the end of the period

Movements durlng the period
Recorded
Written back
Acqulsthons fram thud parties
Cancslled owing to sales and disposals
Transferred from one heading to another

Depreclations and amounts written down at the end of the perliod

NET BOOK VALUE AT THE END OF THE PERIOD

(+)(-)

(FV6)

Codes Perlod Precading period
8051P XXXXXXHOOCKXKXK 16 334 684,77
8021 1 366 378,38

8031

8041

8051 17 701 063,15

8421P XHXXXHOXAX AKX 13917 851,06
8071 1478098,30

8081 .

8091 .

8101

8111

8121 15 395 949,36

210 230511379

Fust- F2014-9/ 38




[ Nr T BEo0424980655 ]

| F522|

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the penod

Movements durlng the perlod
Acquishtions, including produced fixed assets
Sales and disposais
Transfers from one heading to another

Acquisition value at the end of the perliod
Depreclatlons and amounts wntten down at the end of the period

Movements during the period
Recorded

Written back

Acquisitions from third parhes

Cancelled owing to sales and disposals
Transferred from one heading to another

Depreclatlons and amounts written down at the end of the period

NET BOOK VALUE AT THE END OF THE PERIOD

{(+)()

{(+)(-)

Codes Panod Precading period
8052P JO0CXXXXXXXXXKK 1235 614,42
8022 202 706,70

8032

8042

8052 1438 321,12

8122p XIOUXXAXHKXKANK Q44 255,84
8072 116 739,37

8082

8092

8102 .

B112 92,63

8122 1061 087,684

211 377 233,28

First - F2014 - 10738




{ Nr | BE0424 980 655 | I F523]
Codes Period Preceding penod

GOODWILL
Acqulsition value at the end of the period 8053p XXKICOODNXAAXK 2458 418,40
Movements during the period

Acquisiions, including produced fixed assets 8023

Sales and disposals 8033 .

Transfers from one heading to another (+)/(-) | 8043
Acquisttion value at the end of the period 8053 2458 418,40
Depreclations and amounts wntten down at the end of the perlad 8123pP XXO000CONO0OK 2458 417,89
Movements during the period

Racorded 8073 .

Written back 8083

Acquisitions from third parhes 8093 -

Cancelled owing to sales and disposals 8103

Transferred from ane heading to another RS O Ak
Depraciations and amounts written down at the end of the perlod . 6123 2458 417,89
NET BOOK VALUE AT THE END OF THE PERIOD 212 051

First - F2014- 11/38




[ Ne | BE0424 980655 |

| F532|

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period

Movements during the period
Acquisitions, Including produced fixed assets
Sales and disposals
Transfers from one heading to another

Acquisition value at the end of the perlod
Revaluation surpluses at the end of the perniod

Movements during the perlod
Recorded
Acquisitions from third partes
Cancelled
Transferred from one heading to another

Revaluation surpluses at the end of the period
Deapreciations and amounts written down at the end of the period

Movements during the period
Recorded
Written back
Acquisibons from third parties
Cancelled owing to sales and disposals
Transferred from one headIing to another

Depreciations and amounts written down at the end of the period

NET BOOK VALUE AT THE END OF THE PERIOD

(+¥¢)

(+¥()

+¥()

Codes Period Preceding periad
8192P XEXXXXXIXXHXIOK 22 093 868,72
8162 940 814,38

8172 524 086,04

B182

8192 22 510 597,06

8252p XIODOEXXXXXXXXXX

8212

8222

8232

8242

B252 .

B3z2p KXXXXXIOCKXXNKX 19739 230,19
8272 1229 747,29

8282 -

8292 .

8302 519 021,45

8312

8322 20 449 956,03

{23) 2 060 641,03

First - F2014-12/38




| Nr T BE0424980655 F533]
Codss Period Preceding pencd
FURNITURE AND VEHICLES
Acqulsitlon value at the end of the pecad at93p XXXOXNKIOOXKNK 7639 042,17
Movements during the penod
Acquisitions, including produced flxed assets 8163 102 467,47
Salas and disposals 8173
Transfers from one heading to ancther (+)(-) | 8183 -
Acquisition value at the end of the period 8193 7 741 529,64
Revaluation surpluses at the end of the perlod . 8253p JOCOOCOXX
Movements durnng the period
Recorded B213
Acquisitions from third parties 8223
Cancslled - - . . . . | B23z
Transferred from one heading fo another (FM-) | 8243 .
Revaluation surpluses at the end of the period 8253
Depreciations and amounts written down at the end of the pencd 8323P JXXXHXXXKINHANX 7 312 066,43
Movements during the period
Recordad 8273 178 876,59
Wntten back 8283 .
Acquistbons from thind parties 8203 .
Cancelled owing lo sales and disposals 8303 .
Transferred from one heading to another {(+3(-) | 8313 107,20
Depreciations and amounts written down at the end of the paenod 8323 7 491060,22
NET BOOK VALUE AT THE END OF THE PERIOD (24) 250 479,42

First - F2014- 13/ 38




[ Nr | BE 0424980655

| F534

LEASING AMD SIMILAR RIGHTS
Acquisition value at the end of the perfod

Movements during the period
Acquisitions, (ncluding produced fixed assets

Sales and disposals
Transfers from one heading to another

Acquisition value at the end of the period
Revaluation surpluses at the end of the pariod

Movements during the period
Recorded
Acguisitions from third parties
Cancelled
Transferred frem one heading to another

Revaluation surpluses at the end of the perlod
Depreclatlons and amounts written down at the end of the period

Movements during the perlod
Recordad
Whtten back
Acquisitions from third parties
Cancelled owing to sales and disposals
Transfarred from one heading to another

Depreciations and amounts written down at the end of the period
NET BOOK VALUE AT THE END OF THE PERIOD

OF WHICH

Land and bulldings

Plant, machlnery and equipment

Fumiture and vehicles

(W)

{(+¥(-)

(+¥(-)

Codes

Perlod

Precedmg pernod

8194P

8164
8174
8184

8194

B254P

8214
8224
8234
8244

8254

8324P

8274
8284
8294
8304
8314

8324
(25)

250
251
252

XXXOOCHXXXX XXX

51 258,67

XOCHAUXXIAXNXNX

XXXXXIOXXKX XXX

10251,73

43 773,30
7 485,37

7 485,37

51 258,67

33 521,57
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OTHER TANGIBLE FIXED ASSETS
Acqulsition value at the end of the perlod

Movements during the period
Acquisitions, Including produced fixed assets
Sales and disposals
Transfers from one heading to another (+)(-)

Acquisition value at the end of the peniod
Revaluatlon surpluses at the ond of the perlod

Movements during the peried
Recordad

Acquigitions from third parties
Cancelled
Transferred from one heading to ancther {(+)I(-}

Revaluation surpluses at the end of the perlod
Depreciations and amounts written down at the end of the period

Movements during tha period
Recorded
Written back
Acqulsitions from third partles
Cancelled owing to sales and disposals
Transferred from one heading to ancther (+)/(5)

Depraciations and amounts written down at the end of the period

NET BOOK VALUE AT THE END OF THE PERIOD

Codas Pernod Preceding penod
8195P b et e eseedsieed 3 425 583,52
8185 769 294,81

B175

B185

B195 4194 878,33

8255P JOCXXXXXXIIOCK

82156 . .

8225

8235 .

8245

8255

8325P KIXHOXKXXXANX 2518 604,26
8275 173134,22

8285

8295

8an5

8315 7,43

8325 2 691 745,91

(26) 15603132,42
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[N |

| F541'

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acqulsition value at the end of the period

Movements during the period
Acquisitions
Sales and disposals
Transfers from one heading to another

Acqulsition value at the end of tha period
Revaluation surpluses at the end of the period

Movements during the period
Recorded
Acquisitions fraom third partles
Cancelled
Transferred from ong heading to another

Revaluation surplusaes at the end of the period
Amounts written down at the end of the period

Movements during the perlod
Recorded
Wntten back
Acquisitions from third parties
Cancelled owing to sales and disposals
Transferred from one heading to another .

Amounts wntten down at the end of the period
Uncalled amounts at the end of the perlod
Movements during the penod

Uncalted amounts at the end of the period

NET BOOK VALUE AT THE END OF THE PERIOD

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD

Movements dunng the penod
Addtions
Repayments
Amotnts written down
Amounts wniten back
Exchange differences
Other movements

NET BOOK VALUE AT THE END OF THE PERIOD

(+)()

(+¥(-)

(+¥(-)

(+¥(-)

(+¥(=)
(+¥()

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEWVABLE AT £ND OF

THE PERIOD

Codes

Penod Preceding perod

8391P

8361
8371
8381

8391

8451P

8411
8429
8431
8441

8451

8s21p

8471
8481
8491
8501
B511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

Do 0000000 98500%4 266 766,25

58 812,29

325 578,54

XXX XAXXXXX

XUXXXXRXXKIHKXKX

HAOCXUXXKIHNNXK

325.578,54

JOOOCOOOXXNNXXK 81 566,07

191 893,08

-2 551,27

270 907,88
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OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the pertod

Movements during the period
Acquisitions
Sales and disposals
Transfers from one heading to another

Acqulsition value at the end of the period
Revaluation surpluses at the end of the period

Movements during the period
Recorded
Acquisitions from third parties
Cancelfed
Transferred from one heading to another

Revaluation surpluses at the end of the perlod
Amounts writtan down at the end of the period

Movements during the perlod
Recorded
Whniten back
Acguistions from third parties
Cancelled owing to sales and disposals
Transferred from one heading to another

Amounts written down at the end of the penod
Uncalled amounts at the end of the period
Movements during the penod

Uncailed amounts at the end of the period

NET BOOK VALUE AT THE END OF THE PERIOD

OTHERS ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD

Movements during the period
Additons
Repayments
Amounts wntten down
Amuounts written back
Exchange differences
Other movements

NET BOOK VALUE AT THE END OF THE PERIOD

(+¥()

(+)()

+¥)

(V)

{(+¥()
(V)

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF

THE PERIOD .

Codes

Perlod

Praceding penod

8393P

8363
8373
8383

8393

8453p

8413
8423
8433
8443

8453

8523P

B473
8483
8433
8503
B513

8523
8553P

6543

(284)

285/8P

8583
8583
8603
8613
8623
8633

(28518)

BE53

KXXXXX XXX

10 000,00

47 394,68

XAXXXXXKXKXKXXX

KX XXX XNX

KAXXXXXXXXXKXKX

47 394,68

2O XXX XUXXNXONK

68 402,96
120,00

-298,29

279 949,40

37 384,68

21096573
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PARTICIPATING INTERESTS INFORMATION
PARTICIPATING INTERESTS AND SHARES

List the enterpnses in which the enterpnse holds a participating interest, (recorded in the heading 280 and 282 of assets} and the

other enterpnses in which the enterpnse holds nghts (recorded in the headings 284 and 51/53 of assets) for an amount of at least
10 % of the capital i1ssued

Rights held by Data extractad from the most recent annual accounts
NAME, full address of the REGISTERED OFFICE subsidlar,
and for an enterpnise governed by Balglan directly les Annual Cur- | Capttal and reserve {  Net result
law, the COMPANY {DENTIFICATION NUMBER accounts as | rency 2 of
Number % % per code (9 of ()
{m units)
ETAP SCHREDER LDA
Foreign company
Rua Fraternidade Operana 3, PT-2780
CARNAXIDE, Portugal 31/12/2013| EUR 475 519,00 174 385,00
1 50,0 0,0
ETAP Belysning AB
Foreign compan,
Rullagergatan 9, SE41526 Goteborg, Sweden 31/12/2013| SEK 1370 696,00 | -1 555 749,00
750 750 0.0

First - F2014- 18/ 38




[ N | BEO<24 980655 |

OTHER INVESTMENTS AND DEPQSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

INVESTMENTS* OTHER INVESTMENTS AND DEPGSITS

Shares
Book value increased with the uncalled amount
Uncalled amount

Fixed income securities
Fixed income securities issued by credit institutions

Fixed term accounts wath credit Institutlions
With residual term or nobice of withdrawal
up to one month
between one month and one year
over ona year

Other investments nof mentioned above

DEFERRED CHARGES AND ACCRUED [NCOME

Allocation of heading 490/1 of assets if the amount 1s significant

GCodes Penod Preceding pariod
51 -
B681
8682 .
52 ..
B684
53 49 091,79
8686 49 091,79
B687 .
8688
8689
Penod
97 779,28
59 939,39
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STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE
Codes Penod Preceding period
STATEMENT OF CAPITAL
Soclal capital
Issued capital at the end of the period 100P | XXXXXXXXXMXXXXX 3 800 000,60
Issued capital at the end of the perlod {100) 3 800 000,00
Codes Valus Number of shares
Changes dunng the perlod
Structure of the capital
Different categories of shares
3 800 600,00 32015
Registered sharas 8702 XUUXXXXNNKXXXX 32016
Shares to bearer and/or dematenalized 8703 XX XXX
Codes Uncalled amount Capital called but not
pald
Capltal not paid
Uncafled capital {104) XXXXXXXXXNHNHK
Called up capital, unpaid 8712 XXXXXIOOOONXXX .
Shareholders having yet to pay up in ful]
Codes Penod
Own shares
Held by the company itself
Amount of caprtal held 8721
Corresponding number of shares 8722
Held by the subsidaries
Amount of capital held B731
Corresponding number of shares 8732
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding convertible [oans 8740
Amount of caprtal fo be subscnbed 8741
Corresponding maximum number of shares to be issued 8742 .
Owing to the exercise of subscrphon nghts
Number of outstanding subscnption rights 8745 .
Amount of capital to be subscnbed 8746
Corresponding maximum number of shares to be issued 8747
Authorized capltal not issued BY51 .
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Codes Penod
Shares issued, non represanting capital
Distnbution
Number cf shares 8761
Number of voting nghts attached thersto B782
Allocation by shareholder
Number of shares held by the corapany itself 8771
Number of shares held by its subsidianes 8781

STRUCTURE OF SHAREHOLDINGS OF THE ENTERFPRISE AT YEAR-END CLOSING DATE, AS IT APPEARS FROM THE STATEMENTS

RECEIVED BY THE ENTERPRISE
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PROVISIONS FOR OTHER LIABILITIES AND CHARGES

Pencd
ANALYSIS OF THE HEADING 163/5 OF LIABILITIES IF THE AMOUNT IS SIGNIFICANT

285 743,50

290 902,94
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F 5.9 |

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
Financial debts 8801 10 355,09
Subordinated loans 8811
Unsubordinated debentures 8821 .
Leasing and other similar obligatons 8831 10 355,09
Credit insttutions 8841
Other loans 8851
Trade debts 8661 .
Suppliers 8871
Bills of exchange payable 8881
Advance payments recewed on contract in progress 8891
Other amounts payable 8901
Total current portion of amounts payable after more than one year falling due within one year (42) 10 355,09
Amounts payable with a remalning term of more than one but nat more than five years
Financial dabts . 8802 3 000 000,00
Subardinated loans 8812 3 000 000,00
Unsubordinated debentures 8822 -
Leasing and other similar abligations 8832
Credit insbtubons 89842
Other leans 8852
Trade debts 8862
Suppliers 8872
Bills of exchange payable . 8882
Advance payments recelved on contracts in progress 8892 .
Other armmounts payable B902 -
Total amounts payable with a remaining term of more than ong but not more than five years 8912 3 000 600,00
Amounts payable with a remainfng term of more than five years
Financial debts 8803 .
Subordinated loans 8813
Unsubordinated debentures 8823
Leasing and other similar cbligations 8833 -
Credit inshtutions 8843
Other loans 8853 .
Trade debts 8863
Suppllers 8673
Bills of exchange payable 8es3
Advance payments received on contracts in progress 8803
Other amounts payable 8903
8913

Total amounts payable with a remalning term of more than five years
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Codes Period
GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabillies)
Amounts payable guaranteed by Belgian public authoritles
Finanacial debts 8821 .
Subordinated loans 8931
Unsubardinated debentures 8941
Leasing and similar obligations 8951
Credit institutons B9B1 .
Other loans 8971
Trade debis 8981 .
Suppliers 8991 .
Bills of exchange payable 2001
Advance payments received on contracts In progress 9011 ..
Remuneration and social secunty Q021
Qther amounts payable 9051 .
Total amounts payable guaranteed by Belgian public authorities 90561
Amounts payable guaranteed by real securlties or imrevocably promised by the enterprise on its
own assets
Financial debts 8922
Subordinated loans 8932
Unsubordinated debantures 8942
Leasing and similar obligations 8952
Credit Institutions 8982
Other loans . 8972
Trade debis 8982 .
Suppliers 8992
Bills of exchange payable 2002 .
Advance payments received on confracts in progress 9012
Taxes, remuneration and sccial security 9022
Taxes 9032
Remuneration and social securlty Q042
Other amounts payable 9052
Total amounts payable guaranteed by real securitles or irrevocably promised by the enterprise
on its own assets 8062
Codes Periad
TAXES, REMUNERATICN AND SOCIAL SEGURITY
Taxes (heading 450/3 of the flabities)
Outstanding tax debts 2072 . .
Accruing taxes payable 9073 646 980,80
Estimated taxes payabla 450
Remuneration and social security (heading 454/9 of the liabilities)
Amounts due to the National Social Secunty Office 8076 .
Other amounts payable n respect of remuneration and social secunty 8077 3000 673,12
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Penod
ACCRUALS AND DEFERRED INCOME
Allocatlon of heading 492/3 of liahilities if the amount Is significant
14 848,28
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I F510]

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categones of activity

Allocation Into geographical markets

Other operating income
Operating subsidies and compensatory amounts receved from public
authorties

OPERATING CHARGES
Employees for whom the entreprise submitted a DIVONA declaratlon or
who are recorded in the general personnel register

Total number at the closing date

Average number of employees calculated 1n full-hme equivalents

Number of actual worked hours

Personnel costs
Remuneration and direct social banefits
Employers' contribution for soclal security
Employers' premiums for extra statutory Insurance
Other personnel costs {+)(-)
Retlrement and survivors' pansions

Provisions for pensions and other similar rights
Appropnations (uses and wnts-backs) (+¥(-)

Amounts written off
Stocks and ¢ontracts in progress
Recorded
Written back
Trade debts
Recorded
Written back

Provlsions for liabllittes and charges
Additlons
Uses and wnte-backs .

Other operating charges
Taxes related to operation
Other costs

Hired temporary staff and personnel placed at the enterpnse’s disposal
Total number at the closing date
Average number calculated in full-tre equivalents
Number of actual worked hours
Costs to the enterprise

Codes Perlod Precading periad
740 .

9086 414 466
2087 384,0 4235
9088 494 273 588 817
620 14 D47 147,97 16 452 804,40
621 3.876 016,66 4 521 859,86
622 491 495,67 559 134,06
623 392 917,19 466 701,42
624 62 958,71 59 425,18
635 18 818,45 57 363,563
9110

411N - .

9112 30.757,50 92 861,77
9113 18 458,51 101 829,76
9115 320 564,47 539 627,02
9118 371 039,86 160 950,77
640 148 684,42 140 222,46
641/8 7 590,79 8 372,20
9096

9087 o1 0,6
8098 29 1127
817 857,22 38 879,71
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] F511)

FINANCIAL AND EXTRAORDINARY RESULTS

FINANCIAL RESULTS

Other financial income
Subsidies granted by public authonties and recorded as income for the
penod
Capttal subsidies
Interest subsldies
Allocation of other financial Incoma

Depreclation of loan Issue expenses and relmbursement premiums
Capiltalized Interests

Amounts written off current assets
Racorded
Whritten back

Other financial charges
Amount of the discount borne by the enterpnse, as a result of negohating
amounts recevable

Provisions of a financial nature
Appropnations
Uses and write-backs

Allocation of other financlal charges

EXTRAORDINARY RESULTS

Allocation of other extraordinary income

Allocation of other extraordinary charges

Codes Perind Precading period
9125 80 688,90 57 577,29
9128
30 475,07 89 968,35
84 564,66 167 951,67
430.08 1 903,09
6501
6503 .
6510
6511 .
653 -
8560
6581
34 273,12 197 031,59
5 889,33 5 988,82
107,56 609,01
Penod
123,93
637 544,04
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[ F512|

INCOME TAXES AND OTHER TAXES

INCOME TAXES

Income taxes on the result of the pariod
Income taxes paid and withholding taxes due or pald

Excess of income tax prepayments and withhelding taxes paid recorded under assets

Estimated addiional taxes

Incomne taxes on the result of prior perlods
Additional income taxes due or paid
Additlonal income texes estimated or provided for

In so far as taxes of the period are materlally affected by differences between the profit before

taxes as stated In annual accounts and the estimated taxable profit

Impact of extraordinary resuits on the amount of the income taxes relating to the current period

Status of deferred taxes
Deferred taxes representing assets
Accumulated tax losses deduchble from future taxable profits
Other deferred taxes representing assets

Deferred taxes representing l[abilities
Allocation of deferred taxes representing liabilittes

VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES

Value added taxes charged
To the enterpnse (deduchbie}
By the enterpnse

Amounts withheld on behalf of third party
For payrolt withholding taxes
For withholdimg taxes on investment income

Codes Period
9134 3 746,77
9135 3 746,77
9136
9137 .
9138
9139 .
9140
Caodes Pericd
9141 6 991 501,00
9142 4 892 200,00
270 786,00
. 1 686 965,00
141 550,00
9144
Codas Parlog Precedmg perlod
9145 § 224 047,30 6 300 312,40
9148 6402 111,41 7 572.182,66
9147 2899377201 3 313 564,53
9148 2 895,81 2 377,38

First- F2014 - 28/38



[ Ne | BE 0424980655 | | F513]

RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Codes Parfod
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERFRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES 9149 117 075,97
Of which
Bills of exchange in circulation endorsed by the enterpnise 9150
Bills of exchange in circulation drawn or guaranteed by the enterpnse 9151 .
Maximum amaount for which other debts or commitments of third parties are guaranteed by the
enterprise 9153 117 076,87
REAL GUARANTEES
Real guaranteas provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitmants of the enterprise
Mortgages
Book value of the immovable propertes mortgaged 9161
Amount of reglstration 9171
Pledging of goodwill - Amount of the registration 9181
Pledging of other assets - Book value of other assets pledged 2191
Guarantees provided on future assets - Amount of assets involved 9201
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties
Morigages
Book value of the immovable properties mortgaged 9162
Amount of registration o172
Pledging of goodwill - Amount of the registration 9182
Pledging of cther assets - Book value of other assets pledged 9192
Guarantees provided on future assets - Amount of assets invalved 9202 .
(GOODS AND VALUES, NOT DISCLOSED IN THE BALANGE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE
SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS
SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS
FORWARD TRANSACTIONS
Goods purchased (fo be received) 9213
Goods sold (to he delivered) 9214
Currencles purchased (to be received) 9215 782 364,06
Currencies sold (to be delivered) g218 1 591 768,58
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F513|

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

INFORMATION CONCERNING IMPORTANT LITIGATION AND OTHER COMMITMENTS

BRIEF DESCRIPTION OF SUPPLEMENT RETIREMENT OR SURVIVORS PENSION PLAN IN FAVOUR OF THE PERSONNEL OR THE
EXECUTIVES OF THE ENTERPRISE AND OF THE MEASURES TAKEN BY THE ENTERPRISE TO COVER THE RESULTING CHARGES

PENSIONS FUNDED BY THE ENTERPRISE

Estimated amount of the commitmants resulting from past services

Methods of estimaton

NATURE AND COMMERCIAL OBJECTIVE OF TRANSACTIONS NOT REFLECTED IN THE BALANCE SHEET

Codes

Perod

8220

Provided that the risks or advantages coming from these transactions are significant and if the disclosure of the risks or
advantages is necessary to appreclate the financlal situation of the company; If need arises, the financial consequences of

these transactions for the company have also to be mentioned

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET
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I F514I

RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fixed assets
Participating interests
Subordinated amounis raceivable
Other amounts recelvable

Amounts recelvable from affiiated enterprises
Over one year
Within one year

Current Investments
Shares
Amounts receivable

Amounts payable
Over one year
Within one year

Personal and real guaranfeas
Provided or imevocably promised by the enterprise as security for debts or
commitments of affillated enterpnses
Provided or irrevecably promised by affillated enterprisas as security for
debts or commitments of the enterprise

Other significant financial commitments .

Financial results
income from financiat fixed assets .
Income from current assets
Other financial income
Debt charges
Other financial charges

Disposal of fixed assets
Capltal gains obtained
Caprtal losses suffered

ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Flnanclal fixed assets
Participating interests
Subordinated amounts recevable
Other amounts receivable

Amounts receivable
Over one year
Within one year

Amounts payable
Over one yaar
Within one year

Codes

Penod

Preceding period

(280/1)
(280)
8271
9261

9261
9301
9311

9321
9331
6341

9351
2361
9371

2381

9391
9401

9421
9431
9441
9461
9471

9481
9491

(282/3)
(282)
9272
9282

9202
8302
9312

9352
9362
89372

506 486,42
325 578,54

270 307,88
3 483 709,50

3 493 709,50

3 653 589,70
3 000 000,00
653 589,70

54 000,00

32 801,44

348 332,32
266 766,25

81 566,07
5 202 387,90

6 202.367,90

1728 716,91

1728 716,91

95 000,00

31 271,95
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TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mentlon of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all Information about the transacfions which should be necessary to get a better
understanding of the situation of the company

Perlod

0,00
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F515|

FINANC!AL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE
WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE
PERSONS

Amounts recelvable from these persons

Conditions on amaunts recelvable

Guarantees provided in thelr favour

Main conditions of these guarantees

Other significant commitments undertaken in thefr favour

Main condiions of the ofher commitments

Amount of direct and Indirect remunerations and penslons, Included In the Incomas statement,
as long as this disclosure does not concern exclusively or mainly, the situatlon of a single
Identifiable person

To directors and managers
To former directors and former managers

AUDITORS DR PEOPLE THEY ARE LINKED TO
Auditor’s fees

Fees for exceptional services or spaclal missions executad in the company by the auditor
Cther attestation missions
Tax consultancy '
Other misslons external to the audit
Fees for exceptlonal services or special missions executed in the company by people they are
iinked to
Cther attestation missions
Tax consultancy
Qther missions external ta the audit

Mentlons related to article 133, paragraph 6 from the Companies Cods

Codes

Penod

9500

9501

9502

9503

Codes

Pencd

9505

95061
85062
95063

95081
95082
25083

32 358,00
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The company neither prepares nor publishes consclidated financlal statements and a relating annual report for one of the
following reasons

The company itse!f is a subsidiary of an enterprlse which does prepare and publish consolldated accounts in which annual accounts
of the enterprise are Included

Name, full address of registered offlce and, for an enterprise governed by Belgian Law, the V A T or national number of the
parent company prepanng and publishing the consolidated accounts required

Parfibel NV
NLO09443988B01
Tinstraat 7, 4823 AA BREDA, Netherlands

INFORMATION TO DISCLOSE BY THE REPORTING ENTERPRISE BEING A SUBSIDIARY OR A JOINT SUBSIDIARY
Name, full address of the reglstered office and, if the company 1s subject to Belgian law, the company ldentification number of the
parent company (ies) and the specifications whether the parent company (ies) prepare (s) and publish (es) consolidated accounts
which includes the annual accounts of the company*

1 PARFIBEL NV Consolidating entity - Biggest grouping
NLO02443988B01
Tinstraat 7, 4823 AA BREDA, Netherlands

If the parent companyf(ies) Is (are) (an) enterpnse(s) govermed by forelgn law disclose where the consolldated accounts can be
obtained*

1 PARFIBEL NV KVK Z-W Nederfand
Mozarifaan 7, 4800 DD Breda, Netherlands

*  Where lhe annual accounts of the enterprise are consofidatad at different levels, the informatikon should be given for the consolidated aggregate at the highest lavel on the
ona hand and the lowest level an the other hand of which the enterprise Is a subsidiary and for which consalidatad accounts ars prepared and pubishod
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SOCIAL BALANCE SHEET

Number of joint industnal committee

111

209

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTREPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
Full-time
Part-tme
Total in full-time eguivalents

Number of hours actually worked
Full-time
Part-tme
Total

Parsonnel costs
Full-time
Part-time
Total

Advantages [n addltion to wages

Dunng the preceding period

Average number of employees in FTE
Number of hours actually workec
Personnel costs

Advantages i addrition to wages

Codes Total 1 Men 2 Women
1001 240,3 129,9 1104
1002 157,86 17,5 1401
1003 346,5 1411 2054
1011 324 800 188 754 136 046
1012 121 204 17 500 103 704
1013 446 004 206 254 239 750
1021 12 310 B0O,30 8 262 847,70 4 047 852,60
1022 3 805 680,80 734 496,80 3071 184,10
1023 16 116 481,20 8997 444,50 7 119 036,70
1033 152 733,60 84 328,60 66.405,00
Codes | P Total 1P Men 2P Women
1003 381,6 153,9 227,7
1013 530 427 245 704 284723
1023 18 277 814,30 10 086 133,00 821178130
1033 108 008,70 78 350,60 29 658,10
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EMPLOYEES FOR WHOM THE ENTREPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

Codes 1 Fultbme 2 Pert-ima 3  Total full-time
At the closing date of the peried equivalents
Number of employees 105 235 144 332,7
By nature of the employment contract
Contract for an indefinite penod 110 234 144 331,7
Contract for a defintte penod 111 1 1,0
Contract for the execution of a specifically assigned work 112 -
Replacement contract 113 .
According to gender a2nd study level
Men 120 125 15 134,8
pnmary education 1200 4 1 4,8
secondary educaton 1201 65 6 69,5
higher non-university education 1202 38 6 41,9
unversity education 1203 18 2 18,6
Women 121 110 129 197,9
primary education 1210 3 16 13,3
secondary education 1241 87 101 156,5
higher non-university education 1212 14 11 21,6
university education 1213 6 1 6.6
By professlional category
Management staff 130 20 2 20,6
Employees 134 78 34 102,0
Workers 132 137 108 210,71
Others 133
HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL
1 Hired 2 Persons placed
temporary staff at the
Codes enterprise’s
Durlng the perlod disposal
Average number cf persons employed 150 01
Number of hours actually worked 151 39
Casts for the enterprise 152 997,22
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

1 Full-bme 2 Part tima 3 Tolal full-tme
ENTRIES Codes equivalents
Number of employees for whom the entreprize submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financtal year 205 . 1 0,2
By nature of employment contract
Caontract for an indefinite period 210 1 0,2
Contract for a definite pericd 211
Contract for the execution of a specifically assigned work 212 . . ..
Replacement contract 213
1 Ful-ime 2 Par-ime 3 Total fulktime
DEPARTURES Codes equivalents
Number of employees whose contract-termination date has
been entered in DIMONA, declaration or in the general
personne! reglster during the financlal year 305 21 28 39,5
By nature of employment cantract
Contract for an indefinite penod 310 21 28 39,5
Contract for a defimte penod n . .
Contract for the exscution of a specifically assigned work 312 - -
Replacement contract 313
By reason of terminatlon of contract
Retirement 340 .. - 2 1.0
Unemplayment with extra allowance from enterprise KLyl 11 64
Dismssal 342 g 13 18,4
Other reason 343 13 2 13,7
the number of persons who continue to render senvicas to
the enterprise at least hal-ime on a self-employed basls 350
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD
Codes Men Codes Women
Total of initiatlves of formal professional training at the expense of the
employer
Number of employees involved 5801 31 5811 61
Number of actual traiming hours 5802 2342 5812 1225
Net costs for the enterpnse 5803 162 371,30 5813 83 041,73
of which gross costs directly inked to training 58031 146 132,38 58131 7177748
of which fees paid and palments to callective funds 68032 21 234,30 58132 21 093,87
of which grants and other financial advantages recelved (fo deduct) 58033 489538 |58133 8 829,62
Total of initlatlves of less formal or informal professional tralning at the
expense of the employer
Number of employees thvolved 5821 152 5831 255
Number of actual training hours 5822 3300 5832 2 650
Net costs for the enterpnse 5823 142 073,67 5833 69 643,05
Total of initiatives of Initial professlonal training at the expanse of the
employar
Number of employees involved 5841 5851
Number of actual traiming hours 5842 5852
Net costs for the enterprise 5843 5853
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ANNUAL REPORT OF THE BOARD OF DIRECTORS of 2013 to the ANNUAL
GENERAL SHAREHOLDERS’ MEETING OF ETAP NV

Dear shareholder,

We have the honour to present you our report concerming the activities of the company over the
past accounting year 2013 and to submit the balance sheet, the profit and loss account and the
explanation for approval

The Annual Accounts of 2013 close with an equity capital that amounts to k EUR 7 178 and a

result after taxes of k EUR — 2 358 Thus result contains one-time restructuring costs of k EUR
638

Since November 2012 we noticed a substantial decrease in order intake The economic crisis and
the fact that we are on a technological turning point (led/fluo) are not 1n our advantage As a
consequence, we took several measures to align the cost basis with the decrease in turnover In
March 2013 we were faced with redundancies and we introduced a halt in recruitment The
production facility was reorganised to boost efficiency Also the orgamisational structure was
modified At the same time (even) more energy was put into the focus on sales so that turnover
would pick up again

At the end of 2013 the decrease 1n order intake came to a standstill and we reached the adjusted
forecast Part of the new orders was delivered, the other part was added to the order book, which
was substantially higher at the end of the year This gives us a good starting point for 2014
Finally, the tumover of 2013 decreased by 12% compared to 2012

The Belgian sales team put up a good performance and also 1n the Netherlands we saw an
increase in turnover The drop 1n turnover was mainly situated in the European countries outside
the Benelux The export markets (including the Middle-East) were an exception, we noticed a
growth 1n turnover

The operating costs decrease by 14 % Following the decline in turnover, the related purchase
costs of raw materials and consumables dropped by 14% As a consequence of the above-
mentioned restructuring and reorganisation, also the other costs decreased

Both 1n 2011 and 2012 exira investments were made into the development of a led-gamut These
efforts resulted in a 7% higher amount of depreciations The investments of 2013 returned to a
normal level. A large part of the investment budget went to the renewal of our showroom and the
mfrastructure for demonstrations and trainings More than 40% of the budget was allocated to
research and development. The emphasis remains on led-technology and led-applications.

In Lighting a substantial part of the R&D budget was invested 1n the further development and
renewal of led-products In conformity with our vision, we focused on low-energy and excellent
performance

Within Emergency Lighting the emphasis was put on the further development of a new
generation architectural K9 luminaires as well as the renewal of the electronics. ETAP developed
the first oled emergency lighting luminaire, a world first




The executive committee assesses on a regular base and 1n consultation with management the
risks and determines to what extent measures and/or provisions should be taken.

* Currency hedging becomes ever more important for the internationalisation of our activities
For our exchange rate policy we have entered into forward plus contracts and forward contracts

* The credit nsk for accounts receivable 1s covered by a credit insurance company

The financial profits include a paid out dividend by ETAP SCHREDER-ILUMINACAO
INTERIOR LDA, exchange rate gains, investment grants and received discounts for cash
payments.

The financial costs include paid interests and exchange rate losses

The results of the establishments in Germany, United Kingdom, Spain, Dubai, Italy and Poland
were integrated in the accounting on 31 December

The final loss after taxes amounts to k EUR -2 358 The Board of Directors proposes to
withdraw this loss from the reserves

After the accounting year no major events have taken place to date that might have a substantial
effect on the enterprise

Article 96,6° of the Company Code foresees 1n a justification of the valuation rules 1n the
assumption of going concern in case of an accounting loss in two consecutive years We believe
that the valuation rules can be applied 1in going concern As mentioned above, the order book
increased substantially by the end of 2013 We maintan our strategic goals and remain focussed
on qualitative growth based on providing the best technical solutions Energy-efficient lighting 1s
a benefit for the future and our new led-products are well positioned 1n the current market
development The restructuring of the past year results in a lower cost-basis for the next years
Hence, a positive result can be achieved 1n 2014

The Board of Directors wants to thank the personnel for their trust and effort
The Directors request that you approve the proposed annual accounts per 31 December 2013,
and grant discharge to the Directors and the auditor from hability for the exercise of their

mandate

We believe we have given you an accurate picture of the activities over the past accounting year
and thank the shareholders for their trust

Malle, 28 March 2014

The Board of Directors

Christine JORIS Johan SEGERS
President of the Board Delegated Director




BAMBOSS BVBA DECANTHO BVBA,
Representative L. Bossyns Representative J De Canniére,
Director Director

Anne-Marie JORIS
Director
{mandate to C Jons)




Report of the Auditor addressed to the General Mecting of shareholders of ETAP
Naamloze Vennootschap (Public Limited Company) for the accounting year closed on
31 December 2013,

In accordance with the legal and statutory provisions, we present you our report as part of our
duties as auditors This report contains our opinion about the annual accounts as well as the
obligatory additional statements

Statement on the annual accounts without reservation

We have audited the annual accounts of ETAP NV for the accounting year closed on 31
December 2013, drawn up 1n accordance with the Belgian accounting rules, with a balance sheet
total of € 21,719,696 and of which the profit-and-loss account was closed with a loss for the
accounting year of € 2,358,305

Drawing up the annual accounts 1s the responsibility of the adminustrative body Thus
responstibility includes the drafting, the implementation and the maintenance of the internal
auditing procedures with respect to the preparation of the annual accounts and a true and fair
representation of the annual accounts so that 1t does not contain any material deviation as a result
of fraud or errors, the application of appropriate valuation rules, and making accounting
estimations that, based on the circumstances, can be considered as reasonable

[t 15 our responsibility to pass a judgement on these annual accounts based on our audit We have
conducted this audit in line with legal requirements and according to the auditing standards
1ssued by the ‘Instituut der Bednjfsrevisoren’ These professional standards require that our audit
1s orgamsed and carned out 1n such a way as to arrive at a reasonable degree of certainty that the
annual accounts contain no major anomalies

In accordance with these standards, we have performed auditing activities 1in order to gather
information regarding the amounts and explanations mentioned 1n the annual accounts The
selection of these auditing activities depends on our assessment of the possibility that the annual
accounts contain materal deviations as a result of fraud or errors When making this assessment,
we take 1nto account the existing auditing procedures of the company with respect to the
preparation and the true and fair representation of the annual accounts m order to determine the
appropriate auditing activities rather than passing a judgement on the eftectiveness of the internai
auditing procedures. At the same time, we have evaluated the soundness of the valuation rules,
the fairness of the accounting estimations made by the company, as well as the entire
presentation of the annual accounts Finally, the board and management provided us with the
necessary information and clanfications We beheve that the recerved information enables us to
make a judgement

In our opinion, and in accordance with the applicable legal and regulatory provisions, the annual
accounts at 31 December 2013 give a true and fair view of the company’s net worth, 1ts financial
position and 1ts results




Complementary statement

The preparation and the content of the Annual Report, as well as the comphance with the
Company Code and with the articles of association are the responsibility of the Board

It 1s our responsibility to include the following additional declarations (and information) that do
not change the bearing of our declaration regarding the annual accounts

* The annual report contains the mformation required by law and is consistent with the
consolidated annual accounts However, we cannot give our opinion on the description of the
principal risks and insecurities facing the company, nor on its position, its foreseeable evolution
or the considerable influence of certain facts on 1ts future development However, we can
confirm that the provided information does not show any evident contradictions with the
information we have at our disposal n the framework of our mandate

* Without prejudice to formal aspects of secondary importance, the accounts were held and the
annual accounts drawn up 1n accordance with Belgian law and the regulatory provisions
regarding annual accounts

* No actions or decisions were taken which conflict with the articles of association or the
Belgian Company Code.

* The proposed appropriation of profits 1s in agreement with the articles of association and the
Belgran Company Code

Kontich, 18 apnl 2014
KPMG Bedryjfsrevisoren
Commuissaris
Representative

Luc Verrijssen
Bedryfsrevisor



VALUATION RULES
SUMMARY OF THE VALUATION RULES
I. Principle

The valuation rules are determined according to the provisions of the Royal Decree of 30 January
2001 in mplementation of Company Law

In respect of the reguirement of a true and far view, the valuation rules of this Decree shall be
deviated from n the following exceptional cases

Reasons for the deviation

The effects of the deviation on assets and liabilities, financial position and the result before taxation of
the enterprise are as follows

The valuation rules are (changed) (not changed) in wording and application as compared to the
preceding financial penod, If s0, the change related to

The income statement (i8) (15 not) significantly affected by income or charges relating to a previous
financial period, If so, the matenal effect results from

The figures of the financial penod are (rot) comparable with those of the preceding financial period for
the following reason

{In order to mamntain comparability the figures of the preceding financial period are adjusted regarding
to following reasons) {To compare the annual accounts of both financial periods involved following
information should be taken into account)

In absence of objective standards of appraisal following valuation of foreseeable habilities, contingent
losses and devaluations 1s inevitably uncertamn

Other information necessary to give a true and fair view of the enterprise’s hiabilities, financial position
and result

2. Specific rules

Formation expenses:
Formation expenses are charged aganst ncome except for following costs capitalised

Reorganization costs:

The reorganization costs are {capitalised) (not capitalised) during the financial peniod, If so, this 1s
Justified as follows

Intangible fixed assets:

The amount of intangible assets includes 2,305,113 79 EUR research and development costs
Depreciation of these and the depreciations for goodwill are charged over a penod of (mere-than) (not
meore than) 5 years, if more than 5 years the period involved s justified as follows

Tangible fixed assets

During the financial penod the tangible assets (are) (are not) revalued, If so, the revaluation If justified
are as follows




Depreciation recorded during the financial period:

Method Basis Depreqation rate
§ (strarghting) NR (not revalued)
AsSEls R (reducing batance)| Principal costs Ancillary costs
O (ather) {revalued) Min - Max Mmn - Max

1 Formation expenses
2 Intangible fixed assets
Onderzoek en Ontwikketing S 33,33 - 33,33 000-000
Licentes ] 20,00 - 20,00 0,00 - 0,00
Licentes Spanje S 4000 - 40 00 000 - 0,00
Goodwill S 20 00- 20,00 000-000
3 Buildings*
4 Plant, machinery and equipments *

R 20,00 - 20,00 0,00 - 0,00
5 Vehicles*
Transportmateneel R 20,00 - 25,00 000-0,00
Wagens S 2000- 2000 00D-000
Personenwagens S 20,00 - 20,00 000-0,00
Wagens UK en Duitsland s 2500-2500 0,60-0,00
6 Office furniture *
Kantoormatenee] R 2500- 25,00 000 -000
Meubilar R 20 00 - 20,00 000 - 0,00
verpakkingsmateriee! R 25,00 - 25 00 0,00 -0 00
Kaninormaterieel Spanje s 25,00 - 25,00 000-000
Meubilalr Spanje s 1000 - 10 00 0.00-000
Kanioonmateriee! UK S 3333-33,33 000-000
7 Gther tangible fixed assets
0O V.A gebouwen ] 5,00 - 5,00 0.00-000
OV A Innehimg gebouwen s 1000- 10 00 0,00-000
Overige O VA, R 2000 - 20,00 Q0e-000

* Including leased assets which should be disclosed on a separate line

Tax deductible accelerated depreciation in excess of depreciation based on economic circumstances
- amount for the financial pencd EUR

- cumulative amount regarding tangible assets acquired as of the financial penod beginning after
December 31, 1983 EUR

Financial fixed assets:
During the financial period Investments (are) (are not) revalued, If 50, the revaluation 1s justified as
follows

Inventories:

Inventories are valued at acquisition cost determined according to the method (to be disclosed) of the
weighted average price method, Fife, Lifo, by identifying individually the price of each element or by
the lower market value

1 Raw matenals and consumables
Valuation at purchase value according to FIFO-method

2 Work in progress - finished goods

Work 1n progress matenals at FIFO, wages at direct operation price

Finished goods valuation at direct cost

3 Goods purchased for resaie

4 Immovable property intended for sale

Products’

- Production costs of stock and work in progress the production of which exceeds more than one year
(includes) (does not include) on capital borrowed to finance the production

At the end of the financial period, the market value of the stocks amounts to (This information 1s only
required in the event of a substantial difference)




Contracts in progress.
Contracts 1n progress are valued (at production cost)

Debts.
Liabilities (inglude) (do not include) long-term debts, bearing no interests or at an unusual low interest,
if 50, a discount (has) (has not} been recognised and capitalised

Foreign currencies’

Debts, llabilities and commitments denominated in foreign currencies are translated in EUR using
following criteria

The conversion of balance sheet accounts from GBP to EUR was done at the rate on 31/12/13 1 GBP
=1,1995 EUR

The conversion of the profit and loss accounts from GBP to EUR was done at the average rate of
2013 1 GBP =1,1763 EUR

The conversion of balance sheet accounts from PLN to EUR was done at the rate on 31/12/13 1 PLN
=0,2407 EUR

The conversion of the profit and loss accounts from PLN to EUR was done at the average rate of
2013 1 PLN=0,2373 EUR

Exchange differences have been disclosed in the annual accounts as follows

Additional translation of the above mentioned table “Depreciation recorded during the financial
period”

2 Intangible assets
Onderzoek en Ontwikkeling = Research and Development
Licenties = licences
Licenties Spanje = icences Spain

5 Vehicles
Transpertmaternieel = transport matenal
Wagens = cars
Perspnenwagens = passenger cars
Wagens UK en Duitsland = cars UK and Germany

6 Office furniture
Kantoormaterieel = office maternal
Meubilair = furniture
Verpakkingsmateneel = packaging matenal
Kantoormaterieel Spanje = office matenal Spain
Meubilair Spanje = furruture Spain
Kantoormaterieel UK = office matenal UK

7 Other tangible assets
OV A gebouwen = other tangible assets buildings
O V A innchting gebouwen = other tangible assets layout bulldings
Overnge O V A = remaining other tangible assets




