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=+ Filling in this form
Please complete in typescript or In
bold black capitals

All fields are mandatory unless
speaified or indicated by *

©OThis 15 the name of the company in
its home state

Legislation

Please give the legislation under which the accounts have been prepared and,
if applicable, the legislation under which the accounts have been audited

@ This means the relevant rules or
legislation which regulates the
preparation and, if applicable, the

Legislation @ | I RISH GRAP audrt of accounts
Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted

accounting principles?
Please tick the appropnate box
[J No Go to Section A3

[M Yes Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3

Name of organisation
o1 body ©
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Accounts

Accounts

Have the accounts been audited? Please tick the appropnate box
[} No Goto Section AS
[ Yes Go to Section A4
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w Audited accounts

Audited accounts Have the accounts been audited in accordance with a set of generally accepted | @ Please msert the name of the

auditing standards? appropriate accounting
organisation or body
Please tick the appropnate box

[T} No GotoPart 3 "Signature’

[/l Yes Please enter the name of the organisation or ather body which 1ssued
those standards below, and then go to Part 3 'Signature’

Name of orgamisation THE FIWANMLIAL REPURTI MY CoUNGi | THE INMSTITUTE OF

or body @ CHARTERED AUV TANVTS 1V [RELAVD
Unaudited accounts

Unaudited accounts | is the company required to have s accounts audited?
Please tick the appropnate box

] Ne
[] Yes

Part 3 Signature

] I am signing this form on behalf of the overseas company

Signature Sugtiature

X X

This form may be signed by  RICi{ A RRD  GARRY
Dlre\'\t/of, Secretary, Permanent representative
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E Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

| Contact name cu:) R 1L E U\)u

Company name IM 1 PL 3

= (AKESIPE | SOBULL PARKLAY
|B!R!V\1Nala/3m BUGMESS  PARIC

[ BIRMINVERAM
|coumymeglun LJEST [V\[D LANDE

FTJEEF[_FI?ET

lox

Telephone

Oy 141 2789
W4 checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following
(0~ The company name and, If appropnate, the
registered number, match the information held on
the public Register
¥ You have completed al} sections of the form,
f appropnate
You have signed the form

Please note that all this mformation will appear
on the public record

@ Where to send

You may return this form to any Companies
House address

England and Wales

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern reland, 8T2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquires@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House
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LAKESIDE FINANCE

Registered No. 00281572

Directors’ report

for the year ended 31 December 2013

The Directors of Lakeside Finance (‘Company’) submit therr Report together with the financial statements for the year ended 31
December 2013

Principal activities, business review and future developments

The Company 1s a wholly owned subsidiary of IMI Overseas Investments Limted The Company’'s pnncipal activity is to operate
as a finance company of IMl plc The directors expect the pnncipal activites of the company to remain the same for the
foreseeable future The directors consider the resuls for the year to be satisfactory

Principal nsks and uncertainties

The Company 1s exposed to a number of financial market nsks including credit nsk, hquidity nsk, fluctuations in foreign exchange
rates and interest rates

Although the Company takes steps to manage its own financial nsks, overall nsks are managed at a group level For this reason,

the Company's directors believe that a discussion of the Company's nsks would not be relevant for an understanding of the
development, performance or position of the Company’s business

Result for the year and Dividends

The profit and loss account for the year 1s shown on page 8 The profit for the year, after taxation, amounts to US%$52,510,000
(2012 US$31,810,000) The company did not pay a dividend in the year (2012 US$48,000,000)

Events since the balance sheet date

There have been no significant events since the balance sheet date
Directors and secretary and directors' interests

The current directors are shown on the company details page

The directors and secretary who held office at 31 December 2013 had no interests other than those shown below, in the share
capital, debentures or loan stock of the company or any group company

Restated

2013 2012
Ordinary shares
Gregory Croydon 30,715 58,751
Helen Afford 9,354 7,353
Ivan Ronald 7,370 7,148
Nicole Thompson 170 123
Opftions over Ordinary shares
Gregory Croydon 26,161 36,911
Helen Afford 24,811 27,311
Ivan Ronald 47,761 39,361
Nicole Thompson 2,400 1,300

The 2012 ordinary share options have been restated due to a clenical error



LAKESIDE FINANCE

Registered No. 00281572

Directors’ report

for the year ended 31 December 2013 (continued)

Accounting records

The directors befieve that they have complied with the requirements of Section 202 of the Companies Act, 1990 with regard to the
books of account by employing a service pravider with appropnate expertise and by prowiding adequate resources to the financial
function The books of account of the company are maintained at Lakeside, Solhull Parkway, Birmingham Business Park,
Birmingham B37 7XZ, United Kingdom

Auditors
In accordance with Section 160(2) of the Companies Act, 1963, the auditors Emnst & Young, Chartered Accountants will continue

in office

On of the board

hard Garry Ilvan Ronald
Director Director

4 Moy Y q. Mo~y 1o\




LAKESIDE FINANCE

Directors’ Responsibilities Statement

The directors are responsible for prepanng the Directors’ Report and the financial statements in accordance with Inish law and
regulations

Insh company law requires the directors to prepare financial statements giving a true and fair view of the state of affairs of the
company and the profit or loss of the company for each financial year Under that law the directors have elected to prepare the
financial statements in accordance with Insh Generally Accepted Accounting Practice {(accounting standards i1ssued by the
Financial Reporting Council and promulgated by the Institute of Chartered Accountants in Ireland and Irish law)

In prepanng these financial statements, the directors are required to

m Select sutable accounting policies and then apply them consistently,

¥ Make judgments and accounting estimates that are reasonable and prudent, and

B Prepare the financial statements on the going concern basis unless it I1s inappropnate to presume that the company will
continue in business

The directors are responsible for keeping proper books of account that disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply with the Companies Acts 1963
to 2013 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

f of the board 2 Z

ichard Garry Ivan Ronald e
Director Durector

On be
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Independent Auditor’s Report
to the members of Lakeside Finance

We have audited the financial statements of Lakeside Finance for the year ended 31
December 2013“which comprise the Profit and Loss Account, the Statement of Accounting
Policies, the Balance Sheet and the related notes 1 to 14 The financial reporting framework
that has been applied in their preparation 1s Insh law and accounting standards 1ssued by the
Financial Reporting Council and promulgated by the Institute of Chartered Accountants in
Ireland {Generally Accepted Accounting Practice in Ireland)

This report 1Is made solely to the company's members, as a body, in accordance with section
193 of the Companies Act, 1980 Our audit work has been undertaken so that we might state
to the company's members those matters we are required to state to them n an auditor's
report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responstbility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed

Respective responsibiiities of directors and auditors

As explained more fully in the Directors’ Responsibilites Statement set out on page 3, the
directors are responsible for the preparation of the financial statements giving a true and far
view Our responsibility 1s to audit and express an opinion on the financial statements In
accordance with Insh law and International Standards on Auditing (UK and Ireland) Those
standards require us to comply with the Auditing Practices Board's Ethical Standards for
Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial
statements sufficient to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or error This includes an assessment of
whether the accounting policies are appropriate to the company’s circumstances and have
been consistently applled and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial
statements In addition, we read all the financial and non-financial information In the
Directors’ Report to identify matenal inconsistencies with the audited financial statements If
we become aware of any apparent matenial misstatements or inconsistencies we consider
the implications for our report

Opinion on financial statements
In our opinieon the financial statements

* give a true and far view In accordance with Generally Accepted Accounting Practice
in Ireland of the state of the company's affairs as at 31 December 2013 and of s
profit for the year then ended, and

» have been properly prepared in accordance with the requirements of the Companies
Acts 1963 to 2013
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Independent Auditor’'s Report (continued)
to the members of Lakeside Finance

Matters on which we are required to report by the Companies Acts 1963 tc 2013

» We have obtained all the information and explanations which we consider necessary
for the purposes of our audit

* Inour opinion proper books of account have been kept by the company
+» The financial statements are in agreement with the books of account

* In our opimon the information given in the directors’ report 1s consistent with the
financial statements

+ The net assets of the company, as stated in the balance sheet are more than half of
the amount of its called-up share capital and, in our opinion, on that basis there did
not exist at 31 December 2013 a financial situation which under Section 40 (1) of the
Companies (Amendment) Act, 1983 would require the convening of an extraordinary
general meeting of the company

Matters on which we are required to report by exception

We have nothing to report in respect of the provisions in the Companies Acts 1963 to 2013
which require us to report to you if, in our opinion, the disclosures of directors’ remuneration
and transactions specified by law are not made

4

Tom QO'Keeffe
for and on behalf of Ernst & Young

Waterford

15" May 2014




LAKESIDE FINANCE
Statement of accounting policies
for the year ended 31 December 2013

The following accounting policies have been applied consistently in dealing with items which are considered matenal in relation to
the company’s financial statements

Basis of accounting
The financial statements are prepared in accordance with Insh generally accepted accounting pnnciples under the histoncal cost
convention, and comply with financial reporting standards of the Financial Reporting Council, as promulgated by the Institute of

Chartered Accountants in Ireland

The directors have decided to avail themselves of the exemption available to subsidiary undertakings under Financial Reporting
Standard 1 (Revised), “Cash Flow Statements”, and accordingly have not prepared a cash flow statement

The financial statements are for the year ended 31 December 2013 The comparative information 1s for the year ended 31
December 2012

Foreign currency

The financial statements are expressed in US Dollars, (US$) Monetary assets and habilittes denominated in foreign currencies
are translated into US$ using the exchange rates prevaling at the balance sheet date or at exchange rates under forward
currency contracts where such contracts exist for the relevant monetary assets and habilities

Transactions denominated in foreign currencies are recorded in US$ at the exchange rates ruling at the date of the transactions
Any gain or loss ansing from a change in exchange rates subsequent to the date of the transaction I1s reported as an exchange
gain or loss in the profit and loss account

Monetary assets are monies held and amounts to be received in cash All other assets are non-monetary assels

The most important foreign currency for the company is the Pound Sterling and the relevant rates of exchange were

Average As at 31 December
2013 2012 2013 2012
US Dollar / Pound Stering 156 159 1.65 162

Income

Income, which compnses nterest on loans advanced, i1s taken to operating income on an accruals basis gross of any related
withholding tax

Financial fixed assets

Financial fixed assets are carried at cost less any provision for impairment in value

Taxation

Current tax 1s recognised based on fax rates and laws in effect dunng the year

Deferred tax 1s recognised in respect of all timing differences that have onginated but not reversed at the balance sheet date
where transactions or events have occurred that will result in an oblgation to pay more, or a nght to pay less, tax, with the
exception that deferred tax assets are recognised only to the extent that the directors consider that it 1s more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying timing differences can be deducted

Timing differences are differences between profit as computed for taxation purposes and profit as stated in the financial
statements which anse because certain stems of income and expenditure in the financial statements are dealt with in different

penods for taxation purposes

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the penods in which timing
differences reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date




LAKESIDE FINANCE
Statement of accounting policies
for the year ended 31 December 2013 (continued)

Going Concern

The Company participates in the group’s ¢entralised treasury function and so shares funding arrangements with its parent and
fellow subsidianes Having assessed the responses of the directors of IMI ple, the Company's ultimate parent, to their enquines,
the directors have no reason to believe that a matenal uncertainty exists that may cast significant doubt about the ability of IM! plc
to continue as a going concern or its abilty to continue with the current funding arrangements

The Company 1s dependent upon continuing financial assistance being made avalable by its parent, o enable it to continue
operating and meeting its labililies as they fall due This finance and support 1s avallable for a penod of at least twelve months
after the date of approval of these financial statements, subject to the Company remaining a subsidiary of the Ml plc Group This
support has been confirmed in wnting to the directors and the directors believe it 1s therefore appropniate to prepare financial
statements on a going concem basis

Cash flow statement

The company I1s exempt from the requirements of FRS 1 to include a cash flow statement as part of its financial statements as it
1s a wholly owned subsidiary and its results are included in the financial statements of its ulimate parent company which are
publicly available




LAKESIDE FINANCE
Profit and loss account
for the year ended 31 December 2013

Operating income - continuing activities

Other operating income net of pnor year over accrual

Profit on ordinary activities before taxation - continuing activities
Taxation ¢n profit on ordinary activities

Profit on ordinary activities after taxation

Recogmsed gains and losses

Notes

2013 2012
ussoo00 US$000
41,902 42,002
165 390
42,067 42,392
10,443 (10,582)
52,510 31,810

The company had no recognised gamns or losses in this year or the last other than those set out in the profit and loss account

and, accordingly, a statement of total recognised gains and losses Is not presented

All operations are continuing

of the board

lvan Ronald
Director Director

g, My WY G Moy 291




LAKESIDE FINANCE
Balance sheet
as at 31 December 2013

Current assets

Loans and advances
Debtors

Creditors
Amounts faling due within one year

Net current assets

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Equity shareholder’s funds

Drrector

Notes

10
11

11

2013 2012
US$000 Us$000 US$000 US$000
1,099,488 1,056,485
39 1,074
1,099,527 1,057,559
(40) (10,582)
1,098,487 1,046,977
1,099,487 1,046,977
801,004 801,004
298,483 245,973
1,099,487

DQu

Ivan Ronald
Director

q. My 1ol

1,046,977




LAKESIDE FINANCE
Notes to the financial statements
for the year ended 31 December 2013

1 Operating income

Interest income from group undertakings

2 Other operating income net of prior year over accrual

Adrministrative expenses

Revaluation of loans from group undertakings
Prior year overaccrual

Other operating Income

3 Statutory and other information

Profit on ordinary activities before taxation 1s stated after charging
Auditor's remuneration - Audit

2013 2012
Uss$000 US$000
41,902 42,002

2013 2012
USs$000 us$000
- (3}

165 385

- 8

165 390

2013 2012
Us$000 US$000

- 3

No amount in respect of auditor's remuneration has been included armving at the result for the year as this cost of

US$2,000 has been borne by another group company, IMI Kynoch Limited

4 Staff numbers and costs

The company had no persons directly employed at any time dunng either this year or the last Directors’ remuneration

was bome by another group company

10




LAKESIDE FINANCE
Notes to the financial statements
for the year ended 31 December 2013

5 Taxation
2013 2012
US$000 Us$000
(a) Analysis of (credit)/charge in year
Corporation tax on profits for the year 40 10,682
Adjustment in respect of pnor years (10,484) -
Total current tax (5(b)) (10,444) 10,582

{b) Factors affecting tax charge in year

The tax assessed for the penod 1s higher than the standard rate of comporation tax in Ireland of 12 5% as the company
became UK tax resident on 1 November 2003, where the standard rate of tax s 23 25% (2012 24 5%} The differences

between the tax charge at the UK standard rate and the actual tax charge are explained below

2013 2012
US$000 Us$000
Profit on ordinary activities before tax 42,067 42,392
Profit on ordinary activiies multiplied by the standard rate of
corporation tax of 23 25% {2012 24 5%) 9,781 10,386
Effects of
Non-taxable income (9,742) -
FX loss on tax settlement 1 196
Adjustment in respect of pnor years {10,484) -
Total current tax {5(a}) (10,444} 10,582

11




LAKESIDE FINANCE
Notes to the financial statements
for the year ended 31 December 2013

10

Dividends

The aggregate amount of dividends compnrises

Dividend paid in respect of the current year,
LUSS$nil per share (2012 US$0 060)

Loans and advances

Due from group undertakings

Debtors amounts falling due within one year

Amount owed by group undertakings
Accrued interest receivable

Creditors amounts falhng due within one year

Amount due for UK tax

Share Capital

Authorised
1,000,000,000 ordinary shares of US$1 each

Allotted, called up and fully pard
801,004,002 ordinary shares of US$1 each

12

2013 2012
uss$o000 US$000

- 48,000

2013 2012
ussooo Us$000
1,099,488 1,056,485
2013 2012
USso00 US$000
39 38

- 1,036

39 1,074

2013 2012
US$000 US$000
40 10,582

40 10,582

2013 2012
Us$000 Uss$000
1,000,000 1,000,000
801,004 801,004
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LAKESIDE FINANCE
Notes to the financial statements
for the year ended 31 December 2013

11 Reconcilhiation of movements in shareholder's funds
Total
Share Profit & shareholder
capital Loss reserves funds
Us$'000 uUs$'000 uUs$000
As at 31 December 2012 801,004 245973 1,046,977
Profit for the year - 52,510 52,510
As at 31 December 2013 801,004 298,483 1,099,487

12 Related parties
The company has availed itself of the exemption in Financial Reporting Standard No 8, “Related Party Disclosures”, for
undertakings consolidated by a parent owning 100% of the ordinary share capital and, accordingly, the detalls of
transactions with fellow group undertakings are not disclosed Details of the avalabiity of the group’s consolidated
financial statements are given in nole 13

13 Group membership
The company 1s a wholly owned subsidiary of IMI Qverseas investments Limited, a company incorporated and operating
in the United Kingdom
The company’s ultimate parent undertaking 1s IMI plc, a company incorporated and operating in the United Kingdom
The company's financial statements are included in the consolidated financial staterments prepared by its ultimate
controling party, IMI plc The consolidated financial statements can be obtained from IMI plc, Lakeside, Solihull
Parkway, Birmingham Business Park, Birmingham, B37 7X2, United Kingdom

14 Approval of financial statements

These financial statements were approved by the directors on q (Y\Ova ’li\lf

13




