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GREENRIDGE FINANCE LTD MC-130682
BALANCE SHEET
as at 31 December 2012
2012 2011
Note £000 £000
Non-current assets
Investments in Group undertakings <] 500,000 500,000
Current assets
Trade and other receivables ] 8
Cash at bank 11 2,533 2,533
Total assets 502,539 502,539
Equity
Share capital S 10 10
Share premium 502,020 502,020
Retained eamings 509 509
Total equity 502,539 502,539

The accompanying notes form an integral part of these financial statements

The financial statements have been prepared in accordance with Section 396 of the Companies Act
2006 applicable {o overseas companies using generally accepted accounting standards in the United

Kingdom

The company has taken advantage of the modifications and exemptions from disclosure that are set out
in the Overseas Companies Regulations 2009, including the exemption from preparing audited financial

statements

The financial statements were approved by

2013 and signed on its behalf by

o

R J Lawrence
Director

the Board of Directors on §5 September




GREENRIDGE FINANCE LTD MC-130682

NOTES TO THE FINANICAL STATEMENTS
1 Accounting policies

a) Presentation of financial statements

The financial statements are prepared on a basis other than that of going concern and in accordance
with the recognition and measurement principles of International Financial Reporting Standards 1ssued
by the IASB and interpretattons issued by the International Financial Reporting Interpretations
Committee of the IASB as adopted by the EU (together IFRS) and The Overseas Companies
Regulatiens 2009

The financial statements have been prepared on the histornical cost basis

The Company's financial statements are presented in Sterling which 1s the functional currency of the
Company

The Company I1s incorporated in the Cayman Islands

The Company has ceased to trade IAS 125 ‘Presentation of Financial Statements' describes the
preparation of financial statements in such circumstances as being other than on a going concern basis
No material adjustment arose as a result of ceasing to apply the going concern basis

Adoption of new accounting standards
There are a number of changes to IFRS that were effective from 1 January 2012 They have had no
matenal effect on the Company’s financial statements for the year ended 31 December 2012

b) Financial assets
On inihial recognition, financial assets are classified as loans and receivables

Loans and receivables

Non-dervative financial assets with fixed or determinable repayments that are not quoted in an active
market are classified as loans and recevables, except those that are classified as avallable-for-sale or
as held-for-trading, or designated as at fair value through profit or loss Loans and recewvables are
inthally recognised at fair value plus directly related transaction costs They are subsequently measured
at amortised cost using the effective interest method less any impairment losses

The effective interest method 1s a method of calculating the amortised cost of a financial asset or
financial hability (or group of financial assets or habilites) and of allocating the interest iIncome or interest
expense over the expected life of the asset or hlability The effective interest rate 1s the rate that exactly
discounts estimated future cash flows to the instrument's inibal carrping amount Calculation of the
effective interest rate takes nto account fees payable or recewable, that are an integral part of the
mstrument's yield, premiums or discounts on acquisition or Issue, early redemption fees and transaction
costs All contractual terms of a financial instrument are considered when estimating future cash flows

¢) Cash and cash equivalents

Cash and cash equivalents comprises cash and demand deposits with banks together with short-term
highly llquid investments that are readily convertible to known amounts of cash and subject to
insignificant nsk of change in value

d) Accounting developments

The Company has considered all recent IASB announcements and none of these are expected to have a
material impact on the Company’s accounting policies or financial statements




GREENRIDGE FINANCE LTD MC-130682

NOTES TO THE FINANICAL STATEMENTS (continued)
2. Statement of Comprehensive Income

The Company has not traded during the financial year nor the preceding financial year [t received no
income and incurred no expenditure and consequently has made neither a profit nor a loss A Statement
of Comprehensive Income 1S therefore not presented

3 Statement of Changes in Equity

The Company did not trade dunng the financial year nor the preceding financial year It receved no
income and incurred no expenditure The Company has reserves but there has been no movement in
the year Share capital 1s disclosed in note 9 Consequently a Statement of Changes in Equity has not
been prepared

4. Cash Flow Statement

The Company did not trade during the financial year nor the preceding financial year It received no
tncome and incurred no expenditure Consequently a Cash Flow Statement has not been prepared

5. Directors’ remuneration

No emoluments were received by the directors from the Company or any other third party for the
performance of their duties (2011 £nil)

6. Investments in Group undertakings

Investments in Group undertakings are carned at cost less impairment

2012 2011
£°000 £000
At 1 January and 31 December 500,000 500,000

The investment Iin group undertakings comprises 500m £1 non-voting ordinary shares in Raingrove
Limited In the opmion of the directors, the value of the investment 1s not less than that stated in the
financial statements

7. Financial instruments
Categories of financial instrument

All financial assets are classified as loans and receivables The Company has no financial labilities
There are no matenal differences between the carrying value and the fair value of financial instruments
8. Risk management

The principal nsk associated with the Company i1s operational nisk

Operational risk
Operational nsk losses occurs as the result of fraud, human error, missing or inadequately designed
processes, falled systems, damage to physical assets, improper behaviour or from external events

The Company manages this nsk through systems and procedures to monitor transactions and positions,
the documentation of transactions and penodic review by internal audt The Company also maintains
contingent facihties to support operations in the event of disaster

As the Company 1s a holding company with no customers, it 1s not exposed to other nisks such as
market nsk, interest nsk, currency risk, hquidity nsk or credit nsk




GREENRIDGE FINANCE LTD MC-130682

NOTES TO THE FINANCIAL STATEMENTS (continued)

9 Share capital

2012 2011
£'000 £000
Authorised share capital
10,000 voting ordinary shares of £1 each 10 10
5,000 non-voting ordinary shares of £1 each 5 5
10,000 fixed rate cumulative redeemable preference share of £1 each 10 10
25 25
Issued share capital
5,000 allotted, called up and fully paid voting ordinary shares of £1 each 5 5
5,000 allotted, called up and fully paid non-voting ordinary shares of 5 5
£1 each
10 10

10 Capital resources

The Company's capital consists of equity comprising issued share capital and retained earnings The
Company 1s a member of the Group which has regulatory disciplines over the use of capital In the
management of capital resources, the Company 1s governed by the Group's policy which 1s to maintain a
strong capital base 1t 1s not separately regulated The Group complled with the FSA's capital
requrements throughout the year under review

11 Related Parties

UK Government

On 1 December 2008, the UK Government through HM Treasury became the ultimate controlling party
of The Royal Bank of Scotland Group plc The UK Government's shareholding 1s managed by UK
Financial Investments Limited, a company whelly owned by the UK Government As a result, the UK
Government and UK Government controlied bodies became related parties of the Company

Group Undertakings
The Company's immediate parent Company 1s RBS Development (UK) Limited, a Company
incorporated in United Kingdom and registered n England and Wales

The Company's ultimate holding Company is The Royal Bank of Scotland Group plc, a Company
incorporated in Umited Kingdom and registered in Scotland

As at 31 December 2012, The Royal Bank of Scotland Group plc heads the largest and the smallest
group in which the Company s consolidated Copies of the consolidated accounts may be obtained from
The Secretary, The Royal Bank of Scotland Group plc, Gogarburn, Edinburgh, EH12 1HQ

Balances with other Group companies in the penod 1 January to 31 December 2012 comprised

2012 2011
The Royal Bank of Scotland plc £'000 £000
Assets- -
Cash at bank 2,533 2,533

12. Post balance sheet events

There are no significant events between the year end and the date of approval of these financial
statements which would require a change to or disclosure in the financial statements




