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Part 1

Corporate company name

Corporate name of | INTELENET GLOBAL SERVICES PRIVATE LIMITED

UK establishment
number

[ [ fofolels]e o]

% Fifling in this form
Please complete in typesenpt or in
bold black capitals

All fields are mandatory unless
speafied or indicated by *

O This 15 the name of the company in
its home state

Part 2 Statement of details of parent law and other

information for an overseas company

Legislation

Please give the legisiation under which the accounts have been prepared and,

B This means the relevant rules or

if appheable, the legislation under which the accounts have been audited legislation which reguiates the
preparation and, if applicable, the
Legsslation @ IINDIAN COMPANIES ACT 1958 audt of accounts.
Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted (@ Please insert the name of the

accounting prinaples?
Please tick the appropnate box
[[J Ne GotoSection A3

Yes Please enter the name of the orgamisation or ather
body which issued those pnnaples below, and then go to Section A3

appropnate accounting crganesation

or body

Mame of organisation ]

or body € INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
m Accounts

Accounts Have the accounts been audited? Please tick the appropriate box

(] No GotoSection A5
Yes Go to Section Ad

Dcpartment for Business
Innovatian & Skilks

CHFPC00
05/12 Version 5 @
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Statement of details of parent law and other information for an overseas company

Audited accounts

Audited accounts

Have the accounts been audited 1n accordance with a set of generally accepted
auditing standards?

Please tick the appropnate box
{7] Ho Go to Part 3 "Signature’
[T Yes Please enter the name of the organisation or other body which 1ssued

those standards below, and then go to Part 3 "Signature’

Name of organisation ITNSTH’UT’C OF CIARTE RED Atoomtarst O~

or body ©

OF 1Y

@Please insert the name of the
appropnate accounting
organisation or body

Unaudited accounts

Unaudited accounts

Is the company required to have its accounts audited?
Please tick the appropriate box

O No

(1 Yes.
Part 3 Signature

1 am signing this fgn'n on behalf of \he overseas company
Signature

W\W\j/ X

This form may be 5|gned by \
Director, Secretary, Permanent representative

CHFPOOD
05/10 Version 4 0
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Statement of details of parent law and other informatton for an overseas company

B Presenter information n Important information

You do not have to give any contact information, but if Please note that all this informatton will appear
you do 1t will help Companies House if there ts a query on the public record
on the form The contact informatian you give wilt be

visible to searchers of the public record @ Where to send
I Comag naene You may return this form to any Companies
- House address
ompAty e
England and Wales
The Registrar of Companies, Comparies House,
lﬁa Crown Way, Cardiff, Wales, CF14 3UZ
DX 33050 Cardiff
l Scotland
r The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,
l ot o 139 Fountainbnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

[cerew-
;:‘:’ [ T T T T T T 1 |vortheretana

The Registrar of Compantes, Compames House,
Second Floor, The Linenhall, 32-38 tinenhall Street,
l o Belfast, Northern Irefand, BT2 8BG

DX 481 N R Belfast 1

1m

Checklist

We may return forms completed incorrectly or ﬂ Further information

with information missing

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquines@companieshouse gov uk

Please make sure you have remembered the
following
3 The company name and, if appropriate, the
registered number, match the information held on .
the public Reguster This form 1s available in an
O Youh leted all sect t the form,
Favoprate, o GRETE alternative format. Please visit the
B You have sighed the form forms page on the website at

www companieshouse.gov.uk

CHFPDOO
This has been provided tree of charge by Comparies House 05/10 Version 40




]
D e I o Itte Chartered Accountants

n 12, Or Anme Besant Road
Haskins & Sells S S

tndia

Tel + 91 (22) 6667 9000
Fax +91(22) 6667 9025

AUDITORS’ REPORT
TO THE MEMBERS OF
INTELENET GLOBAL SERVICES PRIVATE LIMITED

| We have audited the attached Balance Sheet of Intelenet Global Services Private Limited (“the
Company”) as at 31st March, 2010, the Profit and Loss Account and the Cash Flow Statement of
the Company for the year ended on that date, both annexed thereto These financial statements
are the responsibihity of the Company’s Management Our responsibility 1s to express an opinion
on these financial statements based on our audit

2 We conducted our audit n accordance with the auditing standards generally accepted in Indta
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements An audit includes
examining, on a test basis, evidence supporting the amounts and the disclosures 1n the financial
statements An audit also ncludes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall financial statement
presentation We believe that our audit provides a reasonable basis for our opinion

3 As required by the Compantes (Auditor's Report) Order, 2003 (CARQ) issued by the Central
Government 1n terms of Section 227(4A) of the Companies Act, 1956, we enclose In the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order

4 Further to our comments tn the Annexure referred to in paragraph 3 above, we report as follows

(a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

(b) 1n our opinion, proper books of account as required by aw have been kept by the Company
so far as 1t appears from our examination of those books,

{c) the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by
this report are in agreement with the books of account,

(d) in our opimion, the Balance Sheet, the Profit and Loss Account and the Cash Flow
Statement dealt with by this report are in compliance with the Accounting Standards
referred to 1n Section 211(3C) of the Companies Act, 1956

(¢) n our opimion and to the best of our information and according to the explanations given to
us. the sard accounts give the mformation required by the Companies Act, 1956 in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India
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(1) 1n the case of the Balance Sheet, of the state of affairs of the Company as at 31
March, 2010,

(1) in the case of the Profit and Loss Account, of the profit of the Company for the year
ended on that date and

(1) 1n the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended on that date

5 On the basis of the written representations received from the Directors as on 31% March, 2010
taken on record by the Board of Directors, none of the Directors 1s disqualified as on 31% March,
2010 from being appomted as a director in terms of Section 274(1)(g) of the Compantes Act.
1956

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Registration No 117364W)

W,;

R Salivati
Partner
(Membership No 34004)

MUMBAI, 12" May 2010

e
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ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of our report of even date)

n

()

(111)

Having regard 10 the nature of the Company’s business/activities/result,

clauses (a1), (v1), (v}, (x), (xur), (xt1), (x1v}, (xvin), (xix) and (xx) of CARO
are not apphcable

In respect of 1ts fixed assets

(a)

(b)

(©)

The Company has mamntained proper records showing full
particulars, including quantitative details and situation of the fixed
assets

The fixed assets were physically venfied during the year by the
Management n accordance with a regular programme of verification
which, 1n our opimon, provides for physical venfication of all the
fixed assets at reasonable intervals According to the information and
explanation given to us, no material discrepancies were noticed on
such verification

The fixed assets disposed off during the year, in our opinion, do not
constitute a substantial part of the fixed assets of the Company and
such disposal has, in our opinion, not affected the going concern
status of the Company

In respect of loans, secured or unsecured, granted by the Company to
companies, firms or other parties covered n the Register under Section 301
of the Compantes Act, 1956, according to the information and explanattons
given to us

(a)

(b)

(c)

(d)

The Company had granted loan of Rs 37,500,000 to a director during
the previous year At the year-end, the outstanding balance of such
loan aggrepated Rs 35,000,000 and the maximum amount involived
during the year was Rs 37,500,000

The rate of interest and other terms and conditions of such loans are,
In our optnion, prima facie not prejudicial to the interests of the
Company

The receipts of principal amounts and interest have been regular/as
per stipulattons

There are no overdues in respect of principal or interest
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(v}

8]

(vp)

(vn)

(e) According to the information and explanations given to us, the
Company has not taken loans from companies, firms and other
parties covered 1n the Register maintatned under section 301 of the
Companies Act, 1956 Consequently, requirements of sub clauses (e)
to (g} of clause 4 (1u) of the Order are not applicable

In our opinion and according to the information and explanations given to
us, having regard to the explanations that some of the items purchased are of
specital nature and sustable alternative sources are not readily available for
obtaining comparable quotations, there 1s an adequate internal control system
commensurate with the size of the Company and the nature of its business
with regard to purchases of fixed assets and the sale of services During the
course of our audit, we have not observed any major weakness i» such
internal control system There ts no purchase of inventory and sale of goods

In our opinion and according to the information and explanations given to
us, there are no contracts or arrangements referred to 1n section 301 of the
Companies Act, 1956 that need to be entered (nto the register maintained n
pursuance of that section and hence the queston of commenting on
reasonableness of prices in respect of transactions made in pursuance of such
contracts or arrangements exceeding the value of rupecs five lakhs each does
not anse

In our opion, the internal audit functions carried out during the year by
firm of Chartered Accountants appointed by the management have been
commensurate with the size of the Company and the nature of its business

According to the mformation and explanations given to us in respect of
statutory dues

(@)  The Company has generally been regular 1n depositing undisputed
dues, including Provident Fund, Investor Education and Protection
Fund, Employees’ State Insurance. Income-tax, Sales Tax, Wealth
Tax, Service tax, Customs Duty, Excise Duty, Cess and other
material statutory dues applicable to tt with the appropriate
authorties

(b)  There were no undisputed amounts payable n respect of Income-tax,
Wealth Tax, Customs Duty, Excise Duty, Cess and other material
statutory dues 1n arrears as at 31st March, 2010 for a period of more
than six months from the date they became payable

(c) There are no dues of Income-tax, Sales Tax, Wealth Tax, Service
Tax, Customs Duty, Excise Duty and Cess which have not been
deposited on account of any dispute
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(vin)

()

(x)

(x1)

(xn}

In our opinion and according to the information and explanations given to
us, the Company has not defaulted 1n repayment of dues to banks, financial
institutions

In our opinien and according to the information and explanations given to
us, the terms and conditions of the guarantees given by the Company for
loans taken by others from banks and financial institutions are not prima
Jacte prejudicial to the interests of the Company

In our opimon and according to the information and explanations given to
us, the term loans have been applied for the purposes for which they were
obtained, other than temporary deployment pending application

In our epinion and according to the information and explanations given o us
and on an overall examination of the Balance Sheet, we report that funds
raised on short-term basis have not been used during the year for long- term
Investment

To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company and no matenial fraud on
the Company has been noticed or reported duning the year

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No 117364W)

R Salivau
Partner
(Membership No 34004)

MUMBALI, 12" May 2010




INTELENET GLOBAL SERVICES PRIVATE LIMITED
Balance Sheet as at 315t March 2010

Asat As
Particulsrs Schedule | Retpont 31t March 2010 315t March 2009
- "' Rupeet Rugess
SOURCES OF FUNDS
Shareholders’ Funds
Share Capital 1 839,682,350 839,682,350
Reserves and Surplus 2 3,924,087,787 1,880,787,793
Loan Funds
Sacured Loans 3 1,665,564,135 1,214,814,158
Unsecured Loans 4 93,469,864 498,974,287
TOTAL _6,322,804,136 4,434 258,588
APPLICATION OF FUNDS
Fixed Assets 5
Gross Block 3,946,462, 719 1,262,861,308
Less Depreciation 2,440,014 830 2,077,166,030
et Block 1,506,447.889 1,185,695,278
Capital Work In Progress 166,332,579 84,096,922
1,672,780,468 1,269,794,200
Investments [ 1,728,077,299 1,304,099,833
Current Assets, Loans and Advances
Sundry Dettors 7 883,576,330 717 714974
Cash and Bank Balances 8 496,446,660 710,506,152
Loans and Advances 9 2,818,156,681 2,087,349,4563
4,198,179,671 3,515,570,58%
Less Current Liabilities and Provisions
Current Liabilities 10 935,225,248 1,569,094,124
Provisions 11 ] 141,008,054 86,111,910
1,076,233,302 1,655,206,034
Net Current Assets 3,121,946,369 1,860,364,555
TOTAL 6,522,804,136 4.434,258,588
Significant Accounting Pahowes 17
Notes forming part of the Accounts 18

Schedules referred to above and notes thereon form an integral part of the Balance Sheet And Profit & Loss Account

As per our report of even cate attached

For Deloitte Haskins & Sells
Chartered Accountants

et

A Salivat
Partner

Mumbai

oate §2 rfaj 2010

-Chiel Finanaal Officer

For and on behalf of the Board

Amit Dixit
Director

Abhay Yelang
Comgfany Secretary

P




INTELENET GLOBAL SERVICES PRIVATE LIMITED
Profit and Loss Account for the Year ended 315t March 2010

Current Yoar Previcus Year
Schedule Rupees _Bupoes Rupees
INCOME
|Income from BPO Services 6,320,494,680 5,561,614 90
Cther Income 12 180,743, 225 152 989 061
§,501,237,.913 6,056,603,961
EXPENCITURE AND CHARGES
Staff Expenses 13 2,971,547,10¢ 2643611 922
|Establishment Expenses 14 965,273,819 845,582,82
Administrative, Sefling & Other Expenses 15 887,042,041 1078097 4
interest and Other Charges 16 $5,013,368 124 658 634
Depreciabon 391,470,555 447,915,295
5,311,347,292 5,144 266, 101
Profit before tax 1,189,890,121 912,337,860
Prowision For tax
Current tax { including Forexgn taxes and Short
peovision of foregn taxes m respect of earlier year Rs
15,533 063/ ) 227,683,787 101,500 900K
Weahh tax 66,891 33451
Fringe benefit tax 22,680,000
Deferred tax
227,750,678 124 213,451
Profit after tax 962,139,443 788 124,409
Adg Excess Provison for Income Tax of earlier years . 459 707
written back
Net Profit 962,139,441 788 584,116
Balance brought forward from Prevous Year 1,479,844,245 688,146,153
Add Credit on account of transitonal provisions undes
Accaunting Standard 30 (Refer note 12 (2) of Schedule
1B} - 31113,976
1,479,844,245 691 260 1291
ilable for appropriation 1,441, 983,688 1,479 B44 45|
Appropriations
Balance Carned to Batance Sheet 2441 983 658 1,479,844 245
1,441,983 682 1,479,844 245
EARNINGS PER SHARE (Face Value Rs 10)
(Refer note 13 of schedule 18)
Basic & Dituted 1L 46 1009
Signuficant Accaunting Policies 17
Notes forming part of the Accounts 18
Schedules referred to above and nates thereon form an integral part of the Balance Sheet And Profit 8 Loss Account
As per our report of even date attached
For Deloitte Haskins & Sells For and on behalf of the Board
Chartered Accountants L~ o
.~\,'“-6’ - L .
( P
Amit Dixit
R Salivat Director
Partner
Mumba Abhay Ti ]
Date |2 f‘faj Zoio Y Conymny Secretary




INTELENET GLOBAL SERVICES PRIVATE LIMITED

Cash Flow Statement for the Year ended 315t March 2010

R Salival
Partner

Murmbar

owe |3 I‘1a7 2010

ki s e <
Cash Flow from Operating Activities
Met Profit before tax 1,189,890,121 912 337 850
Adjusiments for
Depreciation 391,470,555 447515 245
Irterest ana Cther Charges 95,013,368 124 658,634
Prewns.on for Doubtful Debes. - 20,351 850
Advances writien off 3,770,585
Fread assets wraten off 5,183,984 6 745 a4
{Profd),Loss on Sale / Drsposal of Fued Assets. {977,562) (5 568 435)
Bad Debts writen off 12 264,418
Prowisan Tor Doulilal debts wriien back (12,264,418}
Prowrsan 1ot leave encashment 18,293,732
Prowision for Advances wnllen back {2,782,878)
Net Unrealised Exchange Loss / (Gain) {33,378,2931) 168 545 450
Interest [ncome (89.097,824) {69 112 238)
Operating profit. before working captal changes. 1,577,385,689 1605 476 B68
Decrease/(Increasa) in Sungdry Debtors {183 197,270) 291 968 560
InCrease in Loans and Advances {672,455,717) {828 732,130)
Incredse i Craditoes / Other Lisbimes 262,124,588 113,550,135
Cash from Opertions 983,859,189 1187 263 583
1Income Tax pard [182,775,743) {98,451 794)
Net Cash from Operating Activities 796,083,546 1,083 811,289 |
Cash Flows from Investing Activibes
Purchase of Fixed Assets iincl CWIP) {B00D,335,579) (250,703 143)
Proceads Trom Sake / Dysposal of Fixed Assets. 1,623,439 13 552 856
Investments In Subsidianes (423,977,458) (221 766 071)
Interas\ Recenved 72,276,969 6,177,205
Net Cash used in [nvesting Activibes {1,150,412,637} {412,739, 145}
Cash Fiows from Financng Activities
|Proceeds from Equaty Share Capetat - 399999979
Proceecs from Long Term Loams  ECB ( Net) 141,906,487 72 301 31
Repaymeni of Long Term Loans  Hire Purchase - {293 266)
(Repaymient) Profesds of Shor Term Loans (Net) 77,641,415 {432 897 831)
Interest pad {93,151,043) (130 478 408)
Net Cash used in Financing Activibes 126,476,859 {91 368,225)
Mat Increase / {Decrease} in Cash ang Cash Equivalents {227.852,232) 579 704 419
Cash and Cash equivaients st the beginning of the year 722,008,574 142 304 155
Cash and Cash eguivalents at the end of the yaas 494,158,142 722,008 574
Recopciliation of Cash and Cash Equrvients
As per Balance Sheet  Scheskie o 8 496,448,660 210 506 152
Less Interest Accrued on Bank Deposts 14 167 289 32n
Less FO Margin Money Depost 6,603,492 6 344 828
Sub Total 475,575,879 0378 093
Effect of exchange rate changes 18,480,453 18323481
Cash & Cash Equivatents, as restated 494,156,342 722,008,574
A3 per our report of even date sttached
For Defoitte Haskms & Sells on behatf of the Board
Chartered ACcountants
A WU\C"Q’ §
I
Am Dot
Managung Dijpecton - Durestor

e

~ (.[(,/»7




INTELENET GLOBAL SERVICES PRIVATE LIMITED
Schedules formung part of the Balance Sheet

As 8t As at
Particulars Rupeeos 31st March 2010 3tst March 2009
Rupees Rupees
Schedule 1 - Share Capital
Authonsed
90,000,000 [prewious year 90,000,000]
Equity shares of Rs 10/- each 900,000,000 900,000,000
Issyed, Subscnbed and Paid up
83,968,235 [previous year 83,968,235)
Equity shares of Rs 10/~ each
{All the above shares are held by the holding company SKR BPO Services Private Ltd &its
nominees) 839,682,350 B39 682,350
Scheduie 2 - Reserves and Surplus
Share Pramwm Account
As at the begining of the Year 1,223,662,652 901,513,973
Add Recewed durng the year - 322,148,679
1,223,662,652 1,223,662,652
Hedging reserve 258,441,447 (822,719,104)
{Reafer Schedule 17 (o) ]
I in i 2,441 983,688 1,479 844, 245
3,924,087,787 1,880,787,793
Schedule 3 - Secured Loans
Loans from Banks
-HSBC Bank 465,272,702 698,100,905
- DBS Bank 335,398,041
Cit Bank 162,044,115 M
Secured by hypothecation of Book Debts, Outstanding Monies, Recervables and Claims
Due
External Commercial Borrowing
-Secured by hypothecation of tangible movable assets 702,849,277 516,713,253
1,865,564,135) __1,214,814/158
Schedule 4 - Unsecured Loans
Short Term Loans
From Banks
- DBS Bank - 216,448,601
- Citt Bank - 266,697,257
Overdrawn Bank balance as per books
HSBC INR Current Account 76,869,232 15,576,991
-DBS INR Current Account 16,032,991
-CITIBANK Deltn [NR Curmrent Account 567,641
HSBC {London) Current Account - 251,436
93,469,554 498,574,287
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INTELENET GLOBAL SERVICES PRIVATE LIMITED
Schedules forming part of the Balance Sheet

Purticadars

An nt
31st March 2010

Schedule 6 - Investments

L0 Subsidiary Compantes

in Equhy Shares

Ilong term. Ouoted, Non-trade)

8 235 125 forewous vear 8 235 225) equity shares of Rs 10
each lulty pad up ir Sparsh BP0 Sennces Lid

[Long term, Unquoted, Nos-trade]

S50 000 [previcus year 30 000] equety shares of $ 1 each
Tully 0dxd g in Intmenet Amenca [nc.

{ Refer hote 9 (3} o Schedule 18)

500! [prewous year S 001] equety share of § 1 each

fuily pad-up n Intelene [nc

1942 000 [previous yedr 25 DOO] equsty shares of GBP | each
fully paid up = (nteenet UK Ltd

132 413 911 [presnous year 49 349 563]

fulty pad Shares of [ntelenet Global Prl.ppees Ing

par value of PHP 1 per Share 1n sddsbon § Fully Pad Paia Shares of Capeal Stock with
par vatue of PHP 1 per Share aie hetd by 5 Nomenees of Intelenct Global Philippwnes
Ing

1427 595 [previous year 1 427 595] ordmary shares of no par value
Tully p3d-U In Snow Holdng Company Limiteg

(Out of the above Shares 1 share is held by tne Company s nosminee Abax  Homnees
{ Mauntss ) Lid The Company has executed 2 Pledge for 1417 595 Fulty Pad
Crowary Shares of No Par Value n Favour of (ICH Bank Canada (1CICT) 1o secuns the
Loan given )

Lo Prefecence Shares

20000 000 [previous year Ni) B% Non  Converntée Curmulstive

Redeemable Preferance Shares Senes L of the face value of Rs 10; (Ten Rupess
only) each at par 1 Sparsh BPO Services L0

Nots,

1 Aggregats value of Quoted mvestments At Cost

2 Aggregate vaiue of Quoted investiments. At Market Vahoe
1 Aggregate value of Unquoted nvestments At Cost

150,000,000

2470435

201,134

142,903,948

256,226 308

576 265 274

LY
31t Marh 2009

150 000 200

2478425
203 136

1935 650

173217 238

976 265 174

Mt

1,718,077,299

1304 099,833

150 000,000
310,879,744
1,578,077,299

150 000 000
188 585 653
1154 099 83°




INTELENET GLOBAL SERVICES PRIVATE LIMITED
Schedules forming part of the Balance Sheet

st N:; 010 £ :'f:i 9
| etz Rupees Rapwes - Rupees
Schedule 7 Sundry Debtors
[Unsecured]
Detts outstanding for & penod exceeding Six Monchs 22,778,834 34 485,385
Other Debts 889,554,081 724,247,593
$12,313.91% 754 736 978
Less Provision 28,757,585 41,022,004
2853 576,330) 717,714 974
Note
Consdered Good 883,576,330 717 714974
Considered Doubtful 28,757 545 41,022 004
#12,333.91% 75_8,7_36 978
Scheduie B Cash and Bank Balances
Cash on Hand 7,439 37 476
Balances with Schedited Banks
N CLITEr SCCOUNtS 41,203,402 96 479 331
In fxed deposd Atounts
{Including wnterest accrued Rs 14 157 289/ (peewous year Rs 376 231/ ) & 415,459 948 424,750,225
Margm Money Rs 6 603 492, (prewvious year Rs 6 344,828/ )] 458,681,150 521 219 557
n EEFC accounts 35,992,708 154,895,913
Ealance with Others
M awrernt acount
with Chibank New York
|Maxwmum balance outstandirg gunrg the year Rs 99 601/
prenous year RE 47 (H1/ | 71581 2177
with HSEC US
[MIximum dalance outstand:ng during the year Rs 56 437 14/ 34 341029
prenous year Rs 42 227 403/ ]
with HSBC London
[Mamum balante oUtStandIng dunng the year s £5 184 434/
previous year Rs 13 344 924/ | 1,153,869
with Ctibank, Austrahd
{Maximum bakence outstanding dunng the yea Rs 11 960 188/
prevears year Rs Nl 567,511
1,793,183 34,343,206
496,445 640 710,508,152
Schedule 9 - Loans and Advances
[Unsecured]
Loans to Subsaisnes 1,730,433 560 1315175 399
[Including loans grven Rs 1 158 375,100 (Previous yesr Re 1,030 630 699 ) to Private
Comparnes n which Director s ako Dwector]
Loans to Managig Director 35,000,000 37 500 000
{Maximum Balance Outstanding during the year Rs 37 500 000/ (Prewwous year RS
37 500 000/ 1]
Loan to Empioyees 13,546,689 30 347 682
[Inctuding Interest accrued on Loan Rs 1 558 2517 Prewious vesr Rs 842 238/ |
Achvances recoverable B Cash o In und oF for value to be secerved 304,334,022 224 897 303
Fan Value of Foregn Exchange Forwart Contracts & Opbions 183 200 196
[Refer Schedule 17 (¢) ]
Deposits 512,364,588 443 934 732
Advance payment of Income Taxes (Net) 34,094,348, 34094347
Advance payment of Finge Berefit Tax [Net) 1,400,000 1 4,000
2,421,373,803 1093,349 483
Less Provision nzria 5,000,000
1‘!15152‘651 2.081"34‘9 463
Note
Cormdered Good 2,815,156,681 1087 349 4563
Contigered Doubtiul 3,217,122 6,000 000
2,821,373 803 2,003 349,483




INTELENET GLOBAL SERVICES PRIVATE LIMITED
Schedules forming part of the Balance Sheet

. As at As at
31st March 2010 | - 31st March 2009
Particulars Rupees Rupees Riurpees
Schedule 10 - Current Liabihities
Sundry Creditors
Total outstanding dues to
- Micro & Small Enterpnses (Refer Note 19 of Schedule 18) - -
- other than Micro & Small Enterpnses 15,798,870 10,323,704
19,798,870 10,323,704
Oue to Subsidiary Companes 96,594,961 58,760,288
Liability for Denvative Transachons - 895,200,664
[Refer Schedule 17 (0} }
Interest accrued but not due on loans 7,001,074 5,138,749
Other Liabilities 811,830,343 599,670,719
935,225,248 1 569!0945124
Schedule 11 - Provisions
For Income Tax 64,366,054 24,458,009
For Fringe Benefit Tax {Net) 2,580,000 2,580,000
For Accumulated compensated absences 73,995,109 59,040,450
For wealth Tax 656,891 33,451
141,008,054 85,111,910,




INTELENET GLOBAL SERVICES PRIVATE LIMITED
Schedules forming part of the Profit and Loss Account

L LY AL ar
31st March 2010 315t March 2009
Particula
e Rupees Rupees
Schedule 12 - Other Income
Interest [Gross) on
Fixed Deposits with Banks 24,015,464 12,754,321
[Tax deducted at scurce Rs 2,540,750/-
previous year Rs 2,952,586/ )
Interest on loans to Staff and athers 1,269,441 1,173,806
Enterest on Bank Account 97,995 -
Interest on Loans {o Subsidianes 63,714,924 55,184,111
[Tax deducted at source Rs 4,799,603/
previous year Rs 7,374,265/-}
£9,097,824 69,112,238
Profit on Sale of Fixed Assets (MNet) 977,662 5,968,435
Rent income - Sublease 73,751,544 23,751,544
Compensation Receved on termmation of Contract - 3,161,572
Provision for Doubtful Advances wnitten back 2,782,878 -
Provision for Doubtful Debts wrikten back 12,264,418 -
Miscellangous Income 1,868,899 995,272
180,743,225 152,589,061




INTELENET GLOBAL SERVICES PRIVATE LIMITED
Schedules forming part of the Profit and Loss Account

Asat As at
m 315t March 2010 315t March 2009
Schedule 13 - Staff Expenses
Sataries and Incentives 2,524,325,552 2,252,790,356
[Net of recovenes Rs 13,791,47)/ prewious year Rs 14,241,081/ ]
Contrnbution to Provident and Other Funds 115,836,804 102 120,759
Staff Welfare Expenses 256,943,901 230,881,725
[Net of recovenes Rs 8,062,231/ previous year Rs 4,131 522/ ]
Recrutment Expenses 64,454,307 41 812,860
{Net of recovenes Rs Nil previous year Rs Nil)
Training Expenses 9,946,545 14,006,222
[Net of recovenes Ris Nl previcus year Rs 1,724,280/ )
59711547!109 2643611922
Schedule 14 - Establishment Expenses
Connectivity Expenses 212,350,926 211,125,865
[Mst of recoveres Rs 1,111,474/ previous Year Rs 1,043,3008/-)
Rent 342,913,955 287,588,642
[Met of recoverses Rs 371,249 previous year Rs 336,000/ ]
Rates & Taxes 4,137,856 12,572,591
Repars and Mantenance - Bidg, Leasehold improvements & Fumiture 11,980,569 8,927,974
Insurance 35,703,354 32,043,852
et of recovenes Rs NIl previous year Rs 1,950,000/ )
Facllity Mgt, Maritenance, Housekeeping 194,494 A58 173,175,656/
[Net of recovenes Rs 4,000/~ previous year Rs 31,119/-}
Electricity 163,692,701 124,148,036
[Net of recovenes Rs Nil  prewious year Rs Nil]
966,273,819 549,982 820
Schedule 15 - Admimstrative, Selling & Other Expenses
Travelling and Conveyance 276,837,405 235,196,926,
[Mwet of recovenes Rs 8,299,582/ previous year Rs 4,795,386/ )
Printing and Statonery 35,036,072 23,070 623
[reet of recovenes Rs 43,281/ previous year Rs 1,147 482/ ]
Postage, Telephone and Fax 23,108,405 15,972,351
[Net of recoveries Rs 372,515/ previcus year Rs 268,800/ ]
Repars and Mamtenance Others 78,578,569 B8,568,860
[Net of recovenes Rs 20,355/ previous year Rs 10,523,442/ ]
Legal and Professional Fees $6,184,923 103,828,682
[Net of recoverlas Rs 193,150/ previous year Rs 1,450,924/ |
Entertzinment Experises 4,129,122 3,166,280
[Net of recoveries Rs 82,673/~ previous year Rs 35,312/ ]
Saies and Marketng Expenses 141,320,582 138,671,870
[Net of recovenes Rs 3,683,549/~ previaus year Rs 57 241/ ]
Provision for Doubtful Debts - 20,353 850
Doubtful Advances written off 3,770,586 -
Bad Debts wniten off 12,264,418 -
Fixed Assets wrtten off 5,183,984 1,457,443
Fixed Assets wntten off on Relinqushment of a Site - 5,287,999
Miscellaneous Expenses 31,654,792 21,597,203
[Net of recoveries Rs 251,553/ , previous year Rs 259,159/-]
Exchange Loss (Net) 218,974,083 420‘925,303
887,042,941 1|D?8 097‘430
Schedule 16 - Interest and Other Charges
Interest on Working Capstal Loan 49,284,587 42,011,661
Interest on [CD - 29,917,807
Interest on External Commercsal Bomowmg 20,331,367 18,189,513
Interest on Others 303,218 8,060
Bank Charges and Finance Chamges 25,093,196 34,531,593
95,013,368 124 658,634]




Intelenet Global Services Pnvate Limited
Schedule 17 - Significant Accounting Policies 2009-10

Significant Accounting Policies

Basis of preparation of Finanaial Statements
The financial statements are prepared under historical cost convention on accruai basis of

accounting and in accordance with generally accepted accounting pnnaiples

Use of Estimates
The preparation of financial statements requires estimates and assumptions to be made that

affect the reported amount of assets and habilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting penod

Difference between the actual results and estimates are recognized in the period n which the
results are known matenalized

Revenue Recognition
Revenue (income) I1s recogruised when no sigmificant uncertainty as to determination or realization

exists

Fixed Assets
Fixed Assets are stated at cost of acquisiion or construction less accumulated depreciation and

impairment 1055

Depreciation
Depreciation on fixed assets is provided on the Straight Line Method over their estimated useful

lives, at the rates which are as gwen below, which are higher than the rates given 1n schedule
X1V to the Compames act, 1956

Fixed Asset (refer note below) Rate of Depreciation (%)
Bullding 169

Data and Voice Processing Equipment 2000

Office Equipment 16 67
Furmture and Fixtures 10 00
Machinery 1000

Motor Cars (other than on hire) 2000

Notes

1 Fixed assets acquired on hire purchase basis are amortised over the tenure of the agreement
2 Leasehold Improvements are amorbzed over the penod of the lease (including Renewable
penod) or ten years whichever is shorter

Impairment loss

Impairment foss 15 provided to the extent the carrying amount of assets exceeds therr recoverable
amounts Recoverable amount 1s the higher of an asset’s net seling price and its value In use
Value 1n use 15 the present value of estimated future cash flows expected to anse from the
continuing use of the asset and from its disposal at the end of its useful ife  Net selling pnce 15
the amount obtainable from sale of the asset i an arm’s length transaction between
knowledgeable, willing parties, less the costs of dispesal




Intelenet Global Services Private Limited
Schedule 17 - Significant Accounting Policies 2009-10

}

k.

Intangible Assets
Intangible assets are stated at cost of acquisition less amortization These assets are amortised

on a straight-line basis over a penod of ten years except software, which Is amortised over five
years

Investments
Current investments are carried at lower of cost and fair value Long-term investments are camed

at cost Proviston 1s made to recogmse declines other than temporary in the carrying amount of
long term investments

Foreign Currency Transactions

Transactions in foreign currencies are recorded at the onginal rate of exchange in force at the
time the transactions are effected

In case of forward exchange contracts other than those designated as Cash flow Hedges or other
financial instruments that is in substance a forward exchange contract, other than for trading or
speculation purposes, the premium or discount ansing at the inception of the contract 1s
amortised as expense or income over the ife of the contract, the difference between the year end
rate and rate on the date of the contract 1s recognized as exchange difference

Gains { losses on settlement of transacbons ansing on canceliation / renewal of forward exchange
contracts are recognised as mcome or expense

At the year-end, monetary items denominated i foreign currency are reported using the closing
rate of exchange Exchange difference ansing thereon and on realization / payments of foreign
exchange are accounted as income or expense in the relevant year

Provision for doubtful debts and advances
Proviston 15 made in the accounts in respect of debts and advances which 1n the opinion of the

management are considered doubtful of recovery

Borrowing Costs
Borrowing costs that are attnbutable to the acquisition or construction of qualfying assets are

capitalised as part of the cost of such assets A qualfying asset 1s one that necessarly takes a
substantial period of tme to get ready for its intended use  All other borrowing costs are charged
to revenue

Income Taxes
Tax expense compnsed both current tax and deferred tax at the apphicable enacted/ substantively

enacted rates respectively  Current tax represents the amount of income tax payable/
recoverable in respect of taxable income/ loss for the reporting penod  Deferred tax represents
the tax effect of hming differences between taxable income and accounting income for the
reporting period that onginate In one penod and are capable of reversal in one or more




Intelenet Global Services Private Limited
Schedule 17 — Significant Accounting Policies 2009-10

m

subsequent penods The deferred tax asset i1s recognized and carried forward only to the extent
that there 15 a reasonable certainty (virtual certainty 1n case of loss) that the asset will be realized
In future

Provisions and Contingencies
Provisions are recognized when the Company has a legal and constructive obligation as a result of

a past event, for which 1t 15 probabte that cash outflow will be required and a relizble estimate
can be made of the amount of the obligabon Contingent habiities are disclosed when the
Company has a possible or present obligation where it 1s not probable that an outflow of
resources will be required to settle it Contingent assets are neither racognized nor disctosed

Leases

1 Finance Leases

Finance Leases, which effectively transfer to the company substantially all the nsks and benefits
incidental to ownership of the leased item, are caprtalised at the lower of far value and present
value of the minimum lease payments at the inception of the lease term and disclosed as leased
assets Lease payments are apportoned between the finance charges and reduction of the lease
hability based on the implicit rate of return. Finance charges are charged directly against income
Lease management fees, legal charges and other mitial direct costs are capitahsed
If there 15 no reasonable certainty that the company will obtam the ownership by the end of the
lease term, capitalised leased assets are depreciated over the shorter of the estimated usefut hfe
of the asset or the lease term on a straight-line basis

1 Operating Leases

Leases where the lessor effectively retains substantially all the nsks and benefits of ownership of
the leased term are classified as operating leases Operating lease payments are recognised as an
expense In the profit and loss account on a straight-line basis over the lease term

. Derivatives Policy

The Company 1s exposed to foreign currency fluctuations an foreign currency assets/liabilities and
projected cash infiows The Company limits the effects of foreign exchange rate fluctuations by
foliowing established nisk management poiies including the use of denvatives The Company
uses foreign exchange forward contracts, currency/cross currency swaps and currency options to
hedge its exposure to movements i foreign exchange rates The use of these derivatives reduces
the nisk to the Company The Company does not use these derivatives for trading or speculation
purposes

The outstanding trades at the reporting date are disclosed at the contract amount The swaps are
in the nature of financial instruments that are in substance a forward exchange contract




Intelenet Global Services Private Limited
Schedule 17 - Significant Accounting Policies 2009-10

The Company follows Accounting Standard (AS) 30 ™ Financial Instruments Recogniton and
Measurement ™ 1ssued by the Institute of Chartered Accountants of India, so far as it s not in
conflict with any other mandatory accounting standards and other regulatory requirements

Accordingly the changes in the far value of farward contracts and options destgnated as cash
flow hedges are recognized directly in cash flow hedge reserve account and are reclassified into
the profit and loss account upon the occurrence of the hedged transaction The changes i fair
value refating to the ineffective portion of the cash flow hedges are recognmized in the profit and
loss account as they anse

p. Employee Benefits
() Short term employee benefits are recognized as an expense at the undiscounted amount in
the profit and loss account of the year in which the related service 15 rendered These benefits
include performance incentives and compensated absences
(n) Post employment and cther long term employee benefits are recognmized as an expense in
the profit and loss account for the year in which the employee has rendered services The
expense I1s recogmsed at the present value of the amounts payable determined using actuanal
valuation techniques Actuanal gains and losses in respect of post employment and other long
term benefits are charged to the profit and loss account
The latulity towards the contnbution to gratuity fund 1s determined on the basis of an actuaral
valuation obtained at the year-end The trust in turn has availed a group gratuity policy with the
HDFC Standard Life Insurance Company Limited
{m) Prownident Fund lhability 1s deterrined on the basis of contribution as required under the
statute / rules




INTELENET GLOBAL SERVICES PRIVATE LIMITED

Schedule 18 - Notas forming part of the Accounts

FY 2009-10

1

The Company has been granied permission for imporing Capial Goods worth INR 170500 milion and INR 380 milkon wide Letter
No STPI/MUMNVIILI{A)785)2000{10)7798 dated 17th December 2004 & STPIC/IMSC/2008 09/239 dated ?8th May 2008 respecively 1ssued by the
Dwector Software Technology Parks Of Indha {STP1) Accordngly n lieu of this permission the Company 35 requared 10 acheeve an expor! tumover of
IMR 20 845 1 millon & INR 5 530 miflon respectively within a pencd of 5 years The Company has uptc the date of Balance Sheet ymported Capital
Goods worth INR 1 214 42 milien and has achweved export tumaover of INR 22 978 88 milllon

Cantingent Llabl!lties n respect of ,

Current Yaar

Pravious Year

a i aran IGSP
1) Sparsh BPQ Services Lid INR 1 730000 000 INR 1 335 000 000
{Outstanding liatikty 1n respect of which Corporate Guarantee 15 gven as
on 31 Q3 2010 INR 663 885.223 Previous Year - INR 681 004 567)
2} Snow Holding Company Limiteg usD 48 000 000 uso 48 000G 000
(Outstandng ltatnlity 1n respect of which Corporate Guarantee 1s given  as iNR 21552000000  (INR 2 434 560 000)
on 31 03 2010 USD 3G 000 000 Previous Year USD 36 444 445}
3) infelenet (LK) LI GBP 2500000 GBP 2 500 000
{Outstanding hability 1n respect of which Corporate Guarantee 13 givea as (INR 169 887 5C0) {INR 181 225 000}
on 31 03 2010 -GBP 2 500 000 Previous Year GBP 2 500 000)
b The Cornpany s claim for refund of service tax pasd on wput services for FY 2006 07 amounting to INR 43 744 B92 has been rejected The
company has fled an appeai agamst the same
c Dunng the year Company has given Letter of financial support to the following subsidianes
1} Inmtelenet Mawitius Lid
u}  Intelenet (UK) Lid
w) Sparsh BPO Services Lid
w) Inlelenet Glebal Phlippinas Inc
LCapital Commitments Cumen Year Previous Year
Estimated amount of contracts remasning o be executed INR 102 024 723 INR 113 442 962
on capital account not provided for
Esrnings in foreign exchangs Current Year FPravious Year
Income from BP0 Sarvices 5074 805 694 INR 4 657 066 BOO
Valus of iImports on CIF basis Current Year . Previous Year
Capital Goods INR 128 811 741 INR 47 815 808
[Expenditure In loreign currency on eccount of Currerd Year Previous Yesr
a  Connectivity expenses INR 129 648 679 INR 171 877 393
b Travelng INR 192 881 BS7 iINR 108 €53 462
¢ Prolessicnal Fees 1INR 38.211 177 INR 53 503 526
d  Facilily Management Fees INR 8.215 325 INR 6473683
e Interest INR 84 437 589 INR 86 931 B63
f Marketing Expenses INR 114 583 142 INA 109 738 977
g Cthars INR 82 516 087 INR
Total INR £50,473,858 | INR 537,178,803
’P_qmenl to Auditors +_Current Year Pravious Year
a  As Auditors INR 2700000 | INR 2 500 000
b Fortax audit INA 400 000 INR 300 000
c  Asadvisors for taxahon matters INR 1 630 000 iNA 1 480 900
d  Quf ot Pocket Expenses INA 21 956 INAR 36516
Total TNR 4751558 [ INA TITFATE
-~




INTELENET GLOBAL SERVICES PRIVATE LIMITED

Schedule 18 - Notes {arming part of the Accounts

FY 2008-10

8 Segment Resuits

Business Segment s identhed as Primary Business Aa the company 13 mainly involved n |T enabled Services there are no separate Aeporable
Segments The company has identified Geographical segment as the sacondary segment and following 1s the relevant disclosire as per Accounting
Standard 17 on Segment Reporting notfied under Companies (Accounting Standards) Rules 2006

Outsiche India, Wittunt india Total
Particulars Amount in INR Amountin INR Amount m INA

Segment Aevenue 5 074,805,694 1,245,689,904 6,320,404,688
{4 657 066 BOQ) 1) 246 548 100) {5903 614 900)

Sagment Assets {Total carrying amount) 3,289,333 074 4,209,704,364 7 509 037 438
{2 799 589 167) {3 289 875 455) (6 089 464 622}

Segment Capital Expenditure 9403 a1 750,932 158 800 335 579
{1 525 157) (249 177 987) (250 703 144)

Nole Figures lor the previous year are given in brackets

9  Related Partles

A}

Names gf Related partes and Betatipnship

Sr No

Name of the related party

Nature of relationship

[ I =R R~ ]

13

14

15
16
17
18
19
20
21

22

23
24
25

Blackstone GPV Capital Partners Mauntius vV
B Lmited

SKR BPC Sernces Pyt Lid

Intelenet Amenca nc

Irdelanet Inc.

Irtelenet (UK} Ltd

Intalenet Globai Philippines Inc

Snow Holdng Company Lid

Sparsh BPO Services Lid

Infelenet Global Mauntius Holdings Limitedt

SKM Trust

SKM Technology Ventures Pvt Lid
Susir Kumar M

Windfal! Investment Company Inc(100%)

Tecnovate eSolutions Pyt Lig

| Sarvica Ine

Upstream Services Company LLC{100%)
Upstream DA LLC

Uipstreamn LLC

Ugstream Customer care LLC

Upstream Travelpor LLC

Teleforma Holchngs LLC

Irtalenet {(Maurtius) Ltd { Formerly Teletorma
Maunbius Lid)

Intelenet European Sarvices Sp Zo o
Intelenet (UK} Services Limitad

Heusing Development Finance Corporation Ltd

Uihmate Holding Comgpany

Hotding Company

Wholly Owned Subsidiary(Voluntanly grssolved effactive 15th March 2010}

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly Gwned Subsidiary

Whotly Owned Suesidiary

Subsidiary

Subsidiary of Snow Holdng Company Lunited { Effective 22nd March 2010 Intelene!
Global Mauntius Holdings Limited has amalgamated :mo Snow Holding Company Limited
}

Trust in which Key Managenal parsonnel has substantial interast and alse a shareholder

of Holthng company having substantial interest tll 30ih December 2008
Trustes of SKM Trust

Managing Director Key Management Persannel

Subsithary of Snow Holding Company Ltd (Efectrve 22nd March 2010 Intelenet Global
Maurius Hoidings Liruled has amaigamatad mto Snow Holding Company Limited Post
Merger 100% of tha Equity of Windfal 13 held by Snow Holding Company Limted post
amalgamat.on)

Subsidiary of Snow Holaing Comgpany Ltd {Etectve 22nd March 2010 Intslene! Gioba!
Mauriies Holdings Lirmited has amalgamated nlo Snow Hokhng Company Limied Post
Merger 100% of the Equity of Tecnovate 1s hekd by Snow Hoiding Company Limiled post
amalgamation}

Subsdiary of Windlalt Investment Company Inc
Subsdiary of Windlall investnent Company Inc
Subskhary of Upstream Sennces Company LLC
Subslidlary of Upstream Services Company LLC
Subsidiary of Upstraam LLC
Subsihiary of Upstream LLC
Subsidiary of Upstream LLC

Subsdiary of Teleforma Holdings LLG

Subsidiary of Intelenet (UK) Ltd
Subsidiary of Intelenet {UK) Lid
Sharehelder of Holding Co {5 02%)
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INTELENET GLOBAL SERVICES PRIVATE UMITED
Schedule 18 - Notes lorming part of the Accounte FY 2003-10

10 Lease Transactlons

a) Future Lease rentals in respect of lixed assets taken on non-cancellable operanng lease basis are as follows
Particulars Curent Year Previous Year
Amounts due wittun ona year INR 317747708 | INR 258 834 870
Ameunts doe later than 1 year and not latar than 5 years INR 1198 853 960 INR 1017 429074
Amount due later than & years INR 1368662379 | INR 1 507 794 830
Leasa paymenis recogrized in the profi and loss account INR 280 424 251 INR 257 216127

b} Ampunt ol lease reatals charged to the profit and loss account (net of recovenes) in respect of cancellable operating leases s
INR 28 125 327/ {(Previous Year INR 9667 725 )

c) Income recerved from sub-lease credited to PAL A/g INR 73 751 544 {Prewous Year INR 73 751 544/ )

11 Pant of the Balance of sundry deblors sundry creditors and lpans and advances are subject lo conlimmanon and consequent reconciliabion and
adyustments (any

12 1w Instr. is

{1 The Company has entered nto the following dervative instruments

a) Forward exchange contracts [being denvative instruments) wiich are not intended for ttading or speculative purpeses but for hedge purposes
to establish the amount of reparing currency required or available at the setilement date of certain payables and recervables

The foffowing are the outstancing Forward Exchange Contracts antered into by the company as on J1st March 2010

Currercy Currert Year Previous Year Buy/Sall Croga Currency
GBP 9 600 000 14 400 000 Sell U5 Dollar
US Dollar 150 600 00Q B9 500 000 Sell Rupeas
GBP 50 000 000 59 000 000 Sell Rupees
Curent Year Pmvicus Year
b) Outstanding Currency / Interest rate Swaps (other than forward exchangel
stated above) to hedge againat fluctustions in changes in|
No of contracts & 3
Notional Principal (In JPY) JPY 1128 205 421 JPY 1 056 562 622
Notonal Pnncipal {In USDH uUso 5 000 000 usD 4]
Notional Prncipal {in Indian Rupees) INAR 766 602 705 INR 544 446 719
¢) Outstanding Currgncy Options
No of contracts 1 4
Notonal Prncipal ( in JPY) JPY JPY 134 866 6867
Nohionat Principal { In indiant Rupees) INR INR 69 496 754
) Nouonal Pnincapal ( In USD) usb 21 000 000 uso 33 000 000
Notonal Principal { In Indian Rupees) INR G642 500 000 | INR 1 873 760 000

2) Priee to tha previous year the company was amorhizing premiun/discounts on forward contracts over the lifa of the contract as well as markng-
1o markel the curency options and providing Jor the net loss Dunng the previous year the company had adopted Accounting Standard 30
“Financial Instruments Recognition and Measurement” issued by tha Insttute of Chartered Accountants of india so far as it was nat in conflict
with any other mandalory accounting standards and other regulatory requirements The changes In far value aggregabng Rs 822 719 104
(loss) in respect of forward axchange / option contracts which qualihed tor hedge acoounting had been recognized directly in the Hedging
Reserve Account to be released lo PAL account as and when the underying transactions occur The mark to marke! loss of As 51 883 127
relating to inetiactive hedge danvatives had been recogruzed in the Profit and Loss Account Had tha company followed the earlier accounting
policy the profit lor the previous year would have Deen lower by Rs 487 728 856 and Reserves and Surplus for the previous year would have
been hgher by Rs 334 990,248

in accordarce with the standard the company had added Rs 3 113 976 (Nat of tax expense Rs Nil) baing the transihonal impact of the change
upto/on 315t March 2008 1o the ba'ance of Profil & Loss Account as on 1st Apn) 2008

[cH The year end fore.gn currency exposwres thal have not been hedged by a dervatve instrument or atharwise are given below

Current Year Previous Yaar
a) Ig in foreign curr n the follow
Loans apd Advanceg
Amount in Indian Rupees iNR 1 260 527 948 INA 1079 754 649
Amount i Forewgn Currency {In LISD) UsoD 27 833 542 usD 21025618
Amount in Foreign Cumency {In GBP) GBP 13180 GBP 34 889
Amoun! in Foreign Currency {(in PHP) FHP 9934 081 PHP 10 004 876




INTELENET GLOBAL SERVICES PRIVATE LIMITED

Schadule 13 - Notea lorming pan of the Accoums Ft 200810
b |Amouny payable in foreign currency on account of the 1olipwing Curmem 'Year Previous Year

im| 2
Amount m Indian Aupees INA 173 899 730 INR 112 731,220
Amount in Foreign Currency- (In USD) uso 2150 662 uso 171303
Amount in Foreign Currency {In GBP) GBP 670 384 GBP 298 008
Amount i Foreign Currency {In JPY) JPY 5201 727 IPY 8236471
Armount in Foreign Cuvency (In ALID} ALD 708 €23 AUD
Amount in Foreign Currency {In PHP) PHP 111219 PHP
Shor] term Loans
Amount in Indian Rupeas INR 962 714 857 INR 1181 246 765
Amount in Forexgm Currency  (fn USD) usD 21441311 uso 23.289 566

13 Eprning Per share .

Eammg per sharé s calculated By dwiding the profiv{loss) attnbutable to the equity shareholdars by the weighted average number of equity shares

outstandng dunng the year as uncer

Curerd Vear -

- Provious Yegr

Protit alter tax attnbutable Io Equily Shareholders INA 962133 443 | INR 768 584 115
Weighted average number of equrly shares outstandmg dunng the year for| > '
computaton of basic eamngs per share 83 968 235 78 140023
Basic & Diluted Earning Per Share {Rupees) INR 11 46 INA 1009
Nominal valye per share {Rupees) INR 1000 INR 1009
14 Deterred Tax
The Major componants of deferred lax assets and labiibes are 23 under
Current Year Pravious Year
Amcuntin INA Amount in INR
Liabilities
a}  Daprecialion (reversing m the post 1axs hokday panod) (58 203 884) {44 974 150)
Agsots
a) Pravision tor Dountful Dedts 6552 551 13943 379
b) Provision for Doubtful Loans & Advances 1809 203 2 039 400
) Duitstanding llatrity for Gratuty 70770Nn 3375.246
[} Carred forward business osses & unabsorbed dapreciation 39765119 25616125
(Resincted to the extent of Deferred Tax Liabiity)
Totat 58.203 884 44,974 150
Net Daferrad Tax {Liabliity) / Asset Nil Nil
15  Exchange differences, includad In the profit and loss account, for the year are
Current Year - Provious Year — ¢
Exchange gain INR 429815221 INR 481711 714
Exchange loss INR 648789305 INR 902 637 017

16 Defin nefit P

Gratuity

The employses gratully fund scheme maraged by a trust 1 a defined benatit plan the prasent value of obhigation s determined based on actuanal
valuation using Projected Umit Credit Mathod which recogrizes sach period of Service as gving nse to addihonal umil of employee banehl entidemeant

and measurés each unt saparately to build up the final cbligation

Graruug(Fundedz
. CurertYéar., [Tl Year >

a \ligtion of nl fost I f I it Obt n
Defined Bonet: coligabon at the beginning 23641 780 18187 192
Current Service Cost 5 249 648 4632042
Interast Cost 1563875 1809137
Actyanal (gain) / loss 6369 473 (576,553}
Benelis pad {1872 149) {410 038)
Seitlement cost
Defined Benafit obhgilm al the year end SSISS&GZT 23,641,780




INTELENET GLOBAL SERVICES PRIVATE LIMITED

Schedule 18 Notes lorming part of the Accounts FY 200910
b Peconciliation of opening and ¢cloging halance of falr valug of plan aspets
Far vatue of plan assats at the begnnng 13711 664 13649 938
Expected retum o plan assets (1) 1 030 047 1075 598
Actuanal gamn 7 {(eas) () 1177958 {603 894
Empicyer contrbution Nit
Benehts pax (1 672 149) (410038}
Seittemenl cost Nik
Fair vatue of Elan assats at the year ends for getaits refer e below) 14.247;»60 13,711,864
Actual return on Plan assets {+n) 2 208 045 471704
c Recanciliation of lair vatue of Assets and obilgationa
Farr value of Plan assets as at 31st March 2018 14 247 560 13711664
Prasent value of Obkgation as at 31st March 2010 35 552 627 23 841 780
Armount rﬂnlud in balance sheet 21 e&spﬂ? 9,930,118
d _Expense recognized during the year
Curment $ervice Cost 5,249 648 4632 042
Interest Cost 1963875 1809137
Expected retum on plan assets (1 030 a7}y {1075 598)
Achsarlal (gain} / loss 5 191 475 27 341
Nat Cost 11,374,951 5.392 922
—
e {nvestment detaila
% Invested % invested
as at 31st March 10 2s at 31st March 09
GOl Secunves Nil Nal
Public Sacunties Ni N
Special Deposit Scheme Nil Nit
State Govt Secunties N NIl
Private Sectar Secunties N LT
Insurance Polices hit Ml

Others - HDFC Stanctard Lite insurance Co Ltd Insurer managed hund

{Secured Fund{ Debt Fund) INR 6.370 778 25 (44 71%) [ P Y INR 6 609 327 100% 100%
(48 2%)] & Detensive Fund {Deot Furd) INR 7 876 782 72 (55 29%}

[P Y INR 7 102 337 (51 2%)]]

Tatat % 100%

f Aciusrial assumptions
Mortality Table {LIC} 1554 56 UY Table 1994 96 Ut Table
Discount rate (per annum} 6 25% 7%
Expected rate of retuen on plan assets ( per annum) 8% 8%
Rate of ascalabon in salary { per annum) 4% 4%

The estmated rate of ascalation in satary considered i actuanal valuation take o account inflalion senignty  promotion and other relevant
factors including supply and demand in the employment market The above information 1 certified by the actuary

17  Prior Period expenses Debited to Profit & Loss Account includes

Sr No! Particutars « CursntYear ~! v Provious Yaar *« '

a Depreciation INR INR 3949877

b FA wntten off _Relmquishment of a Sita INR INR 5,287 999
TOTAL THR [ 437,

18 Managerial Remuneration

Remuneretion to Managing Director teComantYear '~ | & - Provioua'sar ; vt

2 Salanes INA 6758400 | INR 6 758 400

b Pedomance bonus INR 4000000 | INR 4000 000

c  Contnbuton to Provident Fund INR 540000 | INR 540 000

d__Perg INA 3450540 | nR 1828125
Tatal T 4,743, [N 13 126,528 |

Actuarial Vatuation of Graluty s gone for the company a3 a whole  Salary excludes grahsty payable to the whele hime director and the same has not
been separately delerminad




INTELENET GLOBAL SERVICES PRIVATE LIMITED
Schedule 18 - Notes fanming part of the Accounts FY 200%-10

19 The Company has not recerved any mtmation from  suppliers regarding thew stalus under the Micro Smalk and Medium Enterpnses Development Act

2008 and hence disclosures if any relatng to amounts unpa:d as at the year end together with imterest paid / payable as required under the said Act
have not been gven

20 Comparative Financial mlormation (1 e the amounts and other disclosura for the preceding year presented abave) 15 inclded as an ntegral pant of the
current year's fnancial statement and ss 10 ba read in relaton 1o the amounts and disclosures relating to the current year Figures of the prewvicus year
have been regrouped’ reclassihed wherever necessary fo correspond to ligures of the current year

Signatwes to Schedulas 1 1o 18

As per our report of aven date aftached
For Deloltte Hagking & Salls For and behalf of the Board
Chartered Accountants

/.

Amit Dixit
Director
R Salivati
Partner
Mumbai Abhay Felang
Date 12 f‘la.j 201C Compapy Secretary




