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GUS Finance Ireland

Directors’ report

The drrectors present their report and the audited financial statements of the Company for the year ended 31
March 2016.

Directors' responsibilifies statement
The directors are responsible for preparing the directors’ report and the financial statements i accordance with
Insh law.

TIrish law requires the directors to prepare financral statements for each financial year that give a true and fair
view of the Company’s assets, liabilities and financial position as at the end of the financial year and of the
profit or loss of the Company for the financial year Under that law the directors have prepared the financial
statements e accordance with Generally Accepted Accounting Practice 1n Ireland (accounting standards ssued
by the Frnancial Reporting Council and promulgated by the Institute of Chartered Accountants in Ireland and
Irish law)

Under Inish law, the directors shall not approve the financial statemnents unless they are satisfied that they give a
true and farr view of the Company’s assets, liabilities and financial position as at the end of the financial year
and the profit or loss of the Company for the financial year

In preparing these financial statements, the directors are required to

¢ select suitable accounting policies and then apply them consistently,

s make judgements and estunates that are reasonable and prudent,

¢ state whether the financial statements have been prepared n accordance with applicable accounting
standards and 1dentify the standards 1n question, subject to any material departures from those
standards bemg disclosed and explained in the notes to the financial statements, and

» prepare the financial statements on the gomg concern basis unless st 15 mappropriate to presune that
the Company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to
+ correctly record and explam the transactions of the Coinpany,
« enable, at any tnme, the assets, liabilities, financial posttion and profit or loss of the Company to be
determined with reasonable accuracy, and
+ cnable the directers to ensure that the financial statements comply with the Companies Act 2014 and
enable those financial statements to be andited

The duectols are also responsible for safeguarding the assets of the Company and hence for taking 1casonable
steps for the prevention and detection of fraud and other wregulanties

Accounting 1ecords

The measures taken by the directors to secure compliance with the Company’s obligation to keep adequate
accounting records are the use of appropnate systems and procedures and ensuring that competent persons are
responsible for the accounting records These records are kept at Suite 5 1/5 2, Lowry House, 17 Marble Street,
Manchester, M2 3AW, England

Pumeaipal actrvities

The Company’s principal activily during the year under review was to act as a holdig company for a fellow
subsidiary undertaking of Experian ple

Resulis and dividend

The profit for the financial year was US$1,000 (2015 USSN1l) The directors consider the year end financial
position to be satisfactory The directors do not propose the payment of a dividend (2015 USSNil)

Research and development

The Company 15 not currently undertaking any research and development activities
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GUS Finance Ireland

Directors’ report (continued)

Future developments

The Company will continue to perfoim their principal activity, to act as a holding company for fellow subsidiary
undertakugs of Expenian plc

Post balance sheet events

No events of a material nature have eccwrred smce the year-end

Directors

The names of the persons who were directors dunng the year ended 31 March 2016 are set out on page 2
Directors® and secretary’s mterests

In accordance with Section 260(f)(1) of the Compamies Act 2014, shares representing 1% or less of the ultunate
holding company’s 1ssued share capital constitute non-disclosable interests

The dnectors and secretary had no other mterests in the shares of the Company or any othe1 group company at
31 March 2016

There have been no contracts or anangements during the pertod i which a duector of the Company was
matenally mterested and which weie significant to the Company's busiess

On behalf of thie Board

P A Atkinson

P G Cooper

27 October 2016
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Independent auditors’ report to the members of GUS
Finance Ireland Limited

Report on the financial statements

I

In our opinion, GUS Finance Ireland Lumited's financial statements (the “financial statements™)

s gwve a true and fair view of the company’s assets, habihities and financial position as at 31 March
2016 and of its profit for the year then ended;

e have been properly prepared m accordance with Generally Accepted Accounting Practice in
Ireland, and

» have heen properly prepared 1n accordance with the requirements of the Companies Act 2014

* »

The financial statements comprise
» the statement of financial position as at 31 March 2016,
o theincome statement for the year then ended, and

« the notes to the financial statements, which mclude a summary of significant accounting policies
and other explanatory information

The financial reporting framework that has been applied in the preparation of the financial statements
15 Irish law and accounting standards 1ssued by the Financial Reporting Counell and promulgated by
the Institute of Chartered Accountants 11 Ireland (Generally Accepted Accounting Practice in Ireland),
mcluding FRS 101 “Reduced Disclosure Framework™

In applymng the financial reporting framewecrk, the directors have made a number of subjective
judgements, for example 1n respect of sigmficant accounting estimates In making such estimates, they
have made assumptions and considered futuie events

Matters on which we are required to report by the Companices
Act 2014

¢ We have obtained all the information and explanations which we consider necessary for the
purposes of our audit

¢ In our opimon the accounting records of the company were sufficient to permit the financial
statements to be reacdily and properly audited

= The financial statements are 1n agreement with the accounting records

¢ In our opimion the information given in the Directors’ Report is consistent with the financial
statements

PricewaterhouseCoopers, One Spencer Dock, Narth Wall Quay, Dublin 1, Ireland, I D E Box No 137
T 4353 (0) 1 792 6000, F +353 (6) 1 792 6200, www pwec 1&

Chartered Accouptants




Independent auditors’ report to the members of GUS
Finance Ireland Limited - continued

Matter on which we are required to report by exception

? )

Under the Companies Act 2014 we are required to report to you 1f, in our opinton, the disclosures of
directors’ remuneration and transactions specified by sections 305 to 312 of that Act have not been
made We have no exceptions to report anising from this responsibility

Responsibilities for the financial statements and the audit

As explained more fully 1n the Directors’ Responsibilities Statement set out on page 3, the directors are
responsible for the prepaiation of the financial statements and for being sausfied that they gve a true
and fair view

Our responsibiity 15 to audit and express an opinicn on the financial statements 11 accordance with
Irish law and International Standards on Audiing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board’s Ethical Standards for Anditors

This report, including the opimons, has been prepared for and only for the company’s members as a
body 1n accordance with section 391 of the Comparies Act 2014 and for no other purpose  We do not,
m giving these opinions, accept or assume responsibility for any other purpose or to any other person
to whom this report 1s shown or mto whose hands 1t may come save where expressly agreed by our
prior consent in writing

. < [ <

We conducted our audit 1n accordance with Internahional Standards on Audihing (UK and Ireland). An
audit mvolves obtamning evidence about the amounts and disclosures mn the financial statements
sufficient to give reasonable assurance that the financial statements are free from material
musstatement, whether caused by fraud or error This includes an assessment of

¢ whether the accounting policies are appropriate to the company’s circumstances and have been
consistently applied and adequately disclosed;

* the reasonableness of sigmficant accounting estimates made by the directors, and
» the overall presentation of the financial statements

We pnmarily focus our work in these areas by assessing the directors’ judgements aganst available
evidence, forming our own judgements, and evaluating the disclosures 1n the financial statements,

We test and examine information, usmg samphng and other auditing techniques, to the extent we
conswder necessary to provide a reasonable basis for us to draw conclusions. We obtamn andit evidence
through testing the effechveness of controls, substantive procedures or a comhnation of both
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Independent auditors’ report to the members of GUS
Finance Ireland Limited - continued

In addition, we read all the financial and non-financial information in the Directors” Report to 1denbfy
matenal inconsistencies with the audited financial statements and to 1dentfy any information that is
apparently matenally incorrect based on, or materially inconsistent with, the knowledge acquired by
us 1n the course of performing the audit If we become aware of any apparent material misstatements
or inconsistencies we consider the implications for our report

Ykl

John Dillon
for afid on behalf of PricewaterhouseCoopers

Chartered Accountants and Statutory Audit Firm
Dublin

28 October 2016
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GUS Finance Ireland

Profit and loss account
for the financial year ended 31 March 2016

2016 2015
Continuing operations Notes US$’000 US$'000
Intetest recervable and sumilar mcome 6 1 -
Profit on ordinary activities before tax 7 1 -
Tax on profit on ordinary activities g - -
Profit for the financial year 1 -

Statement of comprehensive income
for the year ended 31 March 2016

The Company has no recognised items of mcome and expenditure other than those ncluded m the profit and loss
account, Total comprehensive ncomne for the financial year is therefore equal to the profit for the financial yeat




GUS Finance Ireland

Balance sheet
at 31 March 2016

Page 9

2016 2015

Notes US$000 US$000
Fixed assets
Investment m a group undertaking 9 9,625 9,625
Current assets
Debto1s — amounts due within one year 10 693 692
Nct assefs 10,318 10,317
Equity
Called up share capital il - -
Profit and loss account 12 10,318 10,317
Shareholders’ funds 10,318 10,317

On behalf of the Board

P A Atkinson

P G Cooper

27 October 2016




GUS Finance Ireland

Statement of changes in total equity

for the financial year ended 31 March 2016

Page 10

Called up share Profit and loss Total equaty

capital account

(Note 11} (Note 12)
US$’000 US$'000 US$’000
At 1 Apnl 2015 - 10,317 10,317
Profit for the financial year - 1 1
Other compiehensive income for the financial year - - -
Total comprehensive income for the financial year - 1 1
At 31 March 2016 - 10,318 10,318
Called up shaze Profit and loss Toatal equity

capital account

(Note 11) (Note 12)
US$000 US$’000 US$’0600
At 1 Apnil 2014 - 10,317 10,317
Result for the financial year - - -
Other comp chensive income for the financial year - - -
Total compishensive income for the financial vear - - -
At 31 March 2015 - 10,317 10,318




GUS Finance Ircland

Notes to the financial statements
for the financial year ended 31 March 2016

1.

Page 11

Corporate information

The Company 15 a private cornpany, mcorporated m Ireland and domiciled 1n England and Wales Its
registered office 15 at Newenham House, Northem Cross Malahide Road, Dubhin 17, Ireland, D17 AY61
and 1ts 1egastered number 1s 275494 Its United Kingdom office 1s at Swite 5 1/5 2, Lowry House, 17
Marble Street, Manchester, M2 3AW, England

The Company’s principal activity 15 to act as a holding company for a fellow subsidiary undertaking of
Experian plc

Basis of preparation :
The entity financial statements have been prepared on the gomg concern basts and i accordance with :

Generally Accepted Accounting Practice m Ireland (accounting standards 1ssued by the Financial
Reporting Council and promulgated by the Institute of Chartered Accountants 1n Ireland and the

Compantes Acts 2014)
The entity financial statements have been prepared under the historical cost convention

Reporting currency
The financial statemenis are presented i US dollars, the Company’s functional currency

Gowg concern

The financial statements have been prepared on the gomg concern basts, which assumes that the
Company will continue 1n operational existence for the foresecable futwie having adequate funds to meet
obhigations as they fall due

Transition to Fnancial Reportmg Standord (‘FRS?) 101 ‘Reduced disclosure fianreworl’ (‘FRS 101°)

The Company’s previous financial statements were prepared i accordance with applicable accounting
standards Following the requirements of FRS 100 *Application of financial reporting requirements’
cotning 1nto effect, the directors have opted to prepare these financial statements in accordance with FRS
101 That mfentton was communicated to the Company's shareholders in Octobes 2016

FRS 101 allows cerlain exemptions from the requirements of International Financial Reporting Standaids
(‘IFRS") to avord the duplication of information provided in the Group financial statements and to
provide more concise financial reporting 1 entily financial statemments The following exemptions have
therefore been applied 1n the preparation of these financial statements

o Paragraph 38 of [AS 1 ‘Presentation of financial statements’, so exempting the Company from
disclosing comparative nformation 1equired by
- paragraph 79(a)(1v) of IAS 1 — shares outstanding at the beginning and at the end of that penod

¢ The following paragraphs of TAS 1
- paagraphs 10(d) and 111, so exempting the Company from providing a cash flow statement and
mformation,

- paragraph 16, so exempting the Company from providing a statement of compliance with all
IFRS,

- paragraph 38A, so exempting the Company from the requirement for a mimmum of two of each
prumary statement and the related notes,

- paragraphs 38B to D, s¢ exempting the Company from the requirement to provide additional
comparative mformation,

- paragraphs 40A to D, so exempling the Company from the requirement to provide a thurd
statement of financial position, and

- paragraphs 134 to 136, so exempting the Company from presenting capital management
disclosures

e IAS 7 ‘Statement of cash flows’
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GUS Finance Ireland

Notes to the financial statements
for the year ended 31 March 2016 (continued)

2. Basis of preparation (continued)

e Paragraphs 30 and 31 of IAS § *Accounting policies, changes 1n accounting estunates and exrors’, so
exemptng the Company from disclosing information where 1t has not applied a new IFRS which has
been 1ssued but 1s not yet effective

o Paragraph 17 of IAS 24 ‘Related party disclosures’, so exempting the Company from disclosing
details of key management compensation

s The requirements in [AS 24 *Related party disclosures’ to disclose related party transactions wath
wholly-owned members of the Group

The use of ciitical accounting estimates and management judgment 1s required 1 applying the

accounting policies Areas mvolving a higher degree of judgment or complexity, or where assumpitons
and estimates are sigmficant to the Company financial statements, are highlighted n note 5

3.  FRS 101 transitional arrangements

As 1t has not previously presented {inancial statements under FRS 101, the Company 1s 1equired under
FRS 100 and FRS 101 to apply the transitional arrangements set out 1n 1IFRS 1 ‘First-time adoption of
International Financial Reporting Standards’ in sts financial stalements for the year ended 31 March
2016 The key transitional arrangements are

¢ an explanation of how the transition has affected the Company’s reported financial position and
financial performance,

e areconcihation of the equity reported at 31 March 2014 and 31 March 2015, and

o areconciliation of the profit and loss and other recognised gams and losses to the total
comprehensive income reperted under FRS 101 for the year ended 31 Maich 2015

The transition has had no effect on the Company’s reported financial position and financial performance

m the current o1 prior year and accordingly no such explanation or reconcilsations are required in these

financizal statements

4,  Accounting policies

The primcipal accounting policies are set out below and they have been applied consistently to all
financial years presented

Foieigh currencics

Monetary assets and liabilities denomunated in foreign currencies are translated at the exchange rates
1uling at the balance sheet date and revenues, costs and non-monstary assets at the exchange rates ruling
at the dates of the transactions Monetary assets are money held and amounts to be received m money, ail
other assets are non-monetary assets

Profits and losses ansing from foreign currency translations and on the settlement of amounts recelvable
and payable m foreign currency are dealt with i the profit and loss account

Investments in group undertakmgs

Investments Jn group undettakings are shown at cost less any p10oVISIONs necessary for petmanent
dimimution n value

Tax

Current tax 1s calculated on the basis of the tax laws substantively enacted at the balance sheet date in the
UK

Deferred tax 1s provided in respect of temporary differences that have origmated but not reversed at the
balance sheet date and 1s determined using the tax rales that are expected to apply when the temporary
differences reverse, based on tax rates and laws that have been substantively enacted by the balance sheet
date Deferred tax assets are recogmised only to the extent that they are expected to be recoverable
Deferred tax assets and habilities recogmsed have not been discounted
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Notes to the financial statements
for the year ended 31 March 2016 (continued)

5.  Cntical accounting estimates, assumptions and judgments
(1) Critical accounting estimates and assumptions

In prepanng the financial statements, management 1s required to make estimates and assumptions that
affect the reported amount of income, costs and charges, assets and Labilities and the disclosure of
contingent habilities The 1esulting accounting estimates, which are based on management’s best
Judgment at the date of the financial statements, will, by defimtion, seldom equal the related actual
Tesults

The only estimates and assumptions that have a significant rsk of causing a material adjustment to the
carrying amounts of assets and labihties withm the next financial year 1elate to the carrying valuc of the
Company’s mvestments m group undertakings This 1s tested annually for imparrment and stated at cost
less any provisions for mpaument

(1) Crnitical yudgments

In applying the Company’s accounting policies, management 1nay make judgments that have a
sigmficant effect on the amounts recogmsed i the Company financial statements These judgments may
wnclude the classification of transactions between the Company income statement and the Company
balance sheet There are no such judgments in the case of these financial statements

6. Interest receivable and similar income

2016 2015
USS 000 US$°000
Interest recervable on amounts owed by group undertakmgs 1 -

7. Profit and loss account

The audit fee for the year for the audit of these financial statements has been paid by a fellow group
undertaking Directors’ fees for the year were USSNil (2015 US$Nil) No other employee costs have
been charged 1n these financial statements (2015 USSNaI)

8.  Tax on profit on ordinary activities

There 15 no current or deferred tax charge for the year ended 31 March 2016 or the prior year The tax
charge for the year is therefore at a rate equal to (20)5 equal to) the standard rate of UK corporation tax
0f20% (2015 21%)

In the foreseeable future, the Company’s tax balances will contmue to be wfluenced by the nature of 1ts
mcome and expenditure and arrangements with fellow group undertakings for the surrende: of UK. tax profits
and losses Equally the Company’s tax balances could be affected by changes m UK tax law

The mam rate of UK corporation tax was reduced to 20% from 1 April 2015 Further reductions will reduce
the rate to 19% from 1 April 2017 and 18% from 1 April 2020 These further reductions had been
substantively enacted at 31 March 2016 and then effects are recogmised 1n these financial statements A
further reduction will reduce the rate to 17% from 1 Apnl 2020 but, as 1t had not been substanttvely enacted
by 31 March 2016, 1its effect 1s not 1ecogsed

The Company has no recognised ar unrecogmsed deferred tax (2015 USENil)
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GUS Finance Ireland

Notes to the financial statements
for the financial year ended 31 March 2016 (continued)

9.

10.

11.

12,

13.

14.

15.

16.

Investment in a group undertaking

2016 2015
USs$’ 000 US$°000

Cost less provision for umpawrment n value
At beginning and end of financral year 9,625 9,625

The Campany’s mvestment 1 a group undertakmg at 31 March 2016 comprised the whole of the 1ssued
preference share capital of GUS 1998 Unhimuted (8,376,961 shares of €1 269738 each) GUS 1998
Unhmuted 15 mcorporated in England and Wales The whole of that company’s 1ssued ordinary share
capital at 31 March 2016 (2 odnary shares of £1 each) was held by Experian Finance ple, a fellow
subsidiary undertaking of Experian ple

Debtors — amounts due within ene year

2016 2015
US$*000 US$'000
Amounts owed by group undertakings 693 692

Amounts owed by group undertakings are unsecured, repayable on demand and eam interest at rates
based on LIBOR for the currency in which the balances are denominated

Called up share capital

2016 2015
Authorised
1,000,000,000 ordmary shares of £0 96 each US$1,372,800,000 US$1,372,800,000
(£960,000,000) (£960,000,000)
Allotted, called up and fuily paid ~ presented
as equuty
2 ordunary shares of £0 96 each USE3 (£2) US$3 (£2)

Profit and loss account

The balance on the profit and loss account compiises net profits retamed i the Company after the
payment of dividends

Guarantees and contingent liabilities

The Company has no guarantees or contengent hiabilitres as at 31 March 2016

Holdmng company

The Company’s immediate holding company at 31 March 2016 was GUS Holdings Unlimited,
incorporated m England and Wales

The Company’s ultimate holding company and controlling party 15 Experian plc, a company ncorporated
i Jersey It1s the only group m which the results of the Company for the year were consolidated and
copies of its consolidated financial statements may be obtained from the Company Secretary, Experian
ple, Newenham House, Northern Cross, Malahide Road, Dublin 17, D17 AY61, Ireland

Post balance sheet events

No events of a material nature have occurred since the year-end that warrant disclosure in these financial
statements

Approval of financial statements
The directors approved the finanecial statements on 27 October 2016




