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GUS Finance Ireland

Directors’ report
for the period ended 31 March 2008

The directors present their report and the audited financial statements of the Company for the period ended 31
March 2008. During the penod, the Company’s financial year end date was changed from 30 Gctober to 31
March and these financial statements accordingly cover the period from 31 October 2006 to 31 March 2008

Directors’ responsibilities

The directors are responsible for preparing the annual report and the financial statements in accordance with
apphcable Insh law and Generally Accepted Accounting Practice m Ireland including the accounting standards
1ssued by the Accounting Standards Board and published by the Institute of Chartered Accountants in Ireland

Insh company law requires the directors to prepare financial staiements for each financial year that give a true
and fair view of the state of affairs of the Company and of the profit or loss of the Company for that penod In
preparing those financial statements, the directors are required to

Select suitable accounting policies and then apply them consistently,

Make judgements and estunates that are reasonable and prudent;

Prepare the financial statements on the going concern basis unless 1t 1s mappropriate o presume that the
Company will continue in business

The directors confirm that they have complied wath the above requirements m prepanng the financial statements

The directors are responsible for keeping proper books of account which disclose with reasonable accuracy at
any time the financial position of the Company and to enable them to ensure that the financial statements are
prepared m accordance with accounting standards generally accepted mn Ireland and comply wath the Insh
Companies Acts, 1963 to 2006 and the European Commumties (Companies: Group Accounts) Regulations,
1992 They are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other uregulanties.

Books of account
The measures taken by the directors to secure compliance with the Company’s obhigation to keep proper books

of account are the usc of appropnate systems and procedures and ensuring that competent persons are
responsible for the books of account  The books of account are kept at Umversal Square, Swite 3.1 4,
Devonshire Street, Manchester, M12 6JH, England.

Principal activities
The Company ceased to trade i financial services on 30 March 2001 and 1ts principal activity during the period
under review was to act as a holding company for a fellow subsidiary undertakang of Experian ple (formerly

Experian Group Limted) (see note 11)

Results and dividend
The Company has reccived no mncome nor incurred any expenditure during the period as 15 reflected 1n the profit

and loss account on page 7 The loss reported for the period comprnises a taxation charge m respect of earlier
years of £3,000 The directors consider the penod end financial pos:tion to be satisfactory The directors do not
propose the payment of a dividend (2006 £Nil)
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GUS Finance Ireland

Directors’ report
for the period ended 31 March 2008 (continued)

Directors
The names of the person who were directors during the perod ended 31 March 2008 are set out on page 2

Directors’ interests
None of the directors holding office at 31 March 2008 beneficially held shares in the Company

The beneficial nterests, mcluding the mierests of spouses and miner children, of the directors 1n office at 31 March
2008 and 30 October 2006 m the share capital of the Company's ulumate parent undertakang, Experan plc
(formerly Expenan Group Linuted), were as follows

31 March 2008 30 Qctober 2006
Ordmary shares
Mr P A Atkinson 17,734 23,735
Mr P G Cooper 10,997 10,997
Share optioos and other imnterests
Mr P A Atkinson 273,059 270,153
Mr P G Cooper 51,071 49,315

There have been no contracts or arrangements during the period in which a director of the Company was materally
interested and which were sigmficant to the Company's business

Auditors
The Company’s auditors, PricewaterhouseCoopers, will continue 1n office 1 accordance wath Section 160(2) of

the Compames Act, 1963

On behalf of the Board

—

P O

P G Cooper

5 December 2008
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Independent auditors’ report to the members of GUS Finance Ireland

We have audited the financial statements on pages 7 to 11. These financial statements have been
prepared under the accounting policies set out in the statement of accounting policies on page 9.

Respective responsibilities of directors and auditors

The directors’ responsibiiies for prepanng the directors’ report and the financial statements in
accordance with applicable Insh law and accounting standards Issued by the Accounting Standards
Board and published by the Institute of Chartered Accountants in treland {Generally Accepted
Accounting Practice in Ireland) are set out in the statement of directors' responsibilities on page 3

Cur responsibility 1s to audit the financial statements in accordance with relevant legal and
regulatory requirements and International Standards on Auditing (UK and Ireland) This report,
including the opinion, has been prepared for and only for the Company’s members as a body in
accordance with Section 183 of the Ccmpanies Act, 1990 and for no cther purpose We do not, in
gwving this opinion, accept or assume responsibility for any other purpose or to any other person to
whom this report 1s shown or into whose hands it may come save where expressly agreed by our
pnor consent in writing.

We report to you our opinion as to whether the financial statements give a true and fair view in
accordance with Generally Accepted Accounting Practice n [reland, and are properly prepared in
accordance with Insh statute compnsing the Companies Acts, 1963 to 2006 and the European
Communities (Companies. Group Accounts) Regulations, 1992, We state whether we have
abtained all the information and explanations we consider necessary for the purposes of our audit
and whether the financial statements are in agreement with the books of account We also report to
you our opinion as to.

» whether the Company has kept proper books of account,

« whether the directors’ report 1s consistent with the financial statements, and

+ whether at the balance sheet date there existed a financial situation which may require the
Company to convene an extraordinary general meeting, such a financial situation may exist if
the net assets of the Company, as stated in the Company balance sheet, are not more than half
of its called-up share capital

We also report to you if, in our opinion, information specified by law regarding directors’

remuneraticn and directors’ transactions i1s not disclosed, and, where practicable, ihclude such

informaticn in our report.

We read the directers' report and consider the implications for our report if we become aware of
any apparent misstatements within

Chartered Accountanis 5
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Independent auditors’ report to the members of GUS Finance Ireland - continued

Basis of audit opinion

We conducied our audit In accordance with International Standards on Auditing (UK and Ireland)
An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures
in the financial statements It also includes an assessment of the significant estimates and
judgements made by the directers In the preparation of the financial statements, and of whether the
accounting policies are appropriate to the Company's circumstances, consistently appled and
adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance
that the financial statements are free from material misstatement, whether caused by fraud or other
irregularity or error In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements

Opinion
In our opinion, the financial statements:

* give a true and far view, In accordance with Generally Accepted Accounting Practice in
[reland, of the state of the Company's affarrs at 31 March 2008 and of its result for the pernod
then ended, and

» have been properly prepared 1n accordance with the Companies Acts 1963 to 2006 and the
European Communities (Companies. Group Accounts) Regulations, 1992

We have obtained all the informabon and explanations we consider necessary for the purposes of
our audit in our opinion, proper books of account have been kept by the Company The financial
statements are In agreement with the books of account

In our opinion, the infermation given in the directors' report on pages 3 and 4 is consistent with the
financial statements

The net assets of the Company, as stated in the balance sheet on page 8, are more than half of the
amount of its called up share capital and, in ocur opinion, on that basis there did not exist at 31
March 2008 a financial situation which, under Section 40{1) of the Compantes (Amendment) Act
1983, would require the convening of an extraordinary general meeting of the Company

J
n;m%d(,\omg. >3
ricewat rhouseCoop S

Charterad Accountants & Registered Auditors
Dublin

9 December 2008




GUS Finance Ireland

Profit and loss account
for the period ended 31 March 2008

Page 7

Notes Penod ended 31 Year ended

March 2008 30 October 2006

£'000 £'000

Taxaton charge 2 3 -
Loss for the financial year 3 3) -
Profit and loss account at beginming of financial year 7.202 7,202
Profit and loss account at end of financial year 7.199 7,202

The results for the period ended 31 March 2008 and the year ended 30 October 2006 are in respect of discontinued

operahions

The Company has no recogmised gains and losses other than as shown above and therefore no separate statement of

total recogmsed gains and losses has been presented.

On behalf of the Baard
PAA on

P G Cooper

5 December 2008




GUS Finance Ireland

Balance sheet

Page 8

at 31 March 2008
Notes 31 March 30 QOctober
2008 2006
£°000 £'000
Fixed assets
Investment 1n a group undertaking 4 6.717 6.717
Current assets
Amounts owed by group undertakings 482 489
Current liabilities
Creditors - amounts due within one year 5 - [G))
Net current assets 482 485
Net assets 7,199 7202
Capital and reserves
Called up share capital 6 - -
Profit and loss account 7.199 7202
Total equuty shareholders’ funds 7 7,199 7.202

On [Z]‘o the Board
P A Atkinson "

P G Cooper

5 December 2008




Page 9
GUS Finance Ireland

Notes to the financial statements
for the period ended 31 March 2008

1. Accounting policies

The significant accounting policies adopted by the Company, which have been consistently applied in
the current and preceding period, are as follows

Basis of preparation
The financial statements have been prepared under the historical cost convention accordance with

accounting standards generally accepted m Ireland and Irsh statute comprising the Companes Acts,
1963 to 2006 Accounting standards generally accepted 1n Ireland 1n prepanng financial statements
grving a true and fair view are those 1ssued by the Accounting Standards Board and published by the
Institute of Chartered Accountants in Ireland.

The results of the Company and GUS 1998 Unlinited have not been consohdated n these financ:al
statements as the financial statements of both companies have been consolhdated m the financial
statements of Expenan plc (formerly Experian Group Linuted), a company incorporated in Jersey,
which prepares group financial statements

Going concern
The financial statements have been prepared on the gong concern basis, which assumes that the Company

will continue m operational existence for the foreseeable future having adequate fimds to meet obligations
as they fall due

Foreign currencies
Monetary assets and habilities denomunated in foreign currencies, other than the base currency, have

been translated at the mud-market rates of exchange rulng at the balance sheet date Any exchange
differences ansmg are dealt with through the profit and loss account

Reporting currency
The eurrency used in these financial statements is Sterhng, denoted by the symbol £

Investments in group undertakings
Investments i group undertakings are shown at cost less provision for permanent dummnution 1n value

Deferred taxation
Defarred tax 1s recogmsed 1 respect of all tinung differences that have origmated but not reversed at

the balance sheet date where transactions or events that resuit mn an obligation to pay more tax m the
future or a right to pay less tax in the future have occurred at the balance sheet date

Timing differences are temporary differences between profit as computed for taxaton purposes and
profit as stated 1n the financial statements which anise because certain 1tems of mecome and expenditure
in the financial statements are dealt with m different penods for taxatton purposes

Deferred tax assets are recognised to the extent that they are regarded as recoverable. Recoverability 1s
assessed on the basis that more likely than not that there wall be switable taxable profits from which the
future reversal of the underlying timing differences can be deducted

2 Taxation charge

The tax charge for the period comprises an adjustment in respect of taxation hiabihities on the results of
earlier years
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GUS Finanee Ireland

Notes to the financial statements
for the period ended 31 March 2008 (continued)

3.

5.

Loss for the financial year
The Company has received no meome nor incurred any expenditure during the current period (2006

£Nil) The audit fee for the year has been paid by a fellow group undertaking Directors’ fees for the
period were £N11 (2006 £Nil) No other employee costs have been charged in these financial statements

(2006 £MNil)

Investment in a group undertaking

£000

Cost less provision for permanent dimmution 1n value
At begmmng and end of financial year 6,717

The Company’s mvestment 1n a group undertaking at 31 March 2008 compnised the whole of the 1ssued
preference share capital of GUS 1998 Unhmited (8,376,961 shares of € 1.269738 each) GUS 1998
Unlumted 15 mcorporated 1 England and Wales The whole of that company’s issued ordmnary share
capital at 31 March 2008 (2 ordinary shares of £1 each) was held by Experian Finance ple (formerly GUS
plc), a fellow subsidiary undertaking of Experian plc (formerly Expenan Group Limuted)

Creditors - amounts due within one year

2008 2006
£000 £000
Other creditors including tax and social welfare - 4
Tax and social welfare included 1n other credators-
Corporation tax - 4
Called up share capital
2008 2006
£ £
Authorised:
1.000,000.000 Ordmnary shares of £0 96 each 960,000,000 960,000,000
Issued and fully pad

~

2 Qrdmary shares of £0 96 each 2
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GUS Finance Ireland

Notes to the financial statements
for the period ended 31 March 2008 (continued)

7.

8

10.

11.

12.

Reconciliation of movement in total equity shareholders® funds

2008 2006
£000 £'000
Loss for the financial year (3 -
Decrease 1n total equity shareholders’ funds 3) -
Openng total equity shareholders’ funds 7.202 7.202
Closing total equity shareholders’ funds 7.199 7,202

Cash flow statement

The cash flows of the Company are wncluded m the consolidated cash flow statement of Experian ple
{formerly Experian Group Limuted), the Company’s uitimate parent undertakang, which covers the year
ended 31 March 2008 Accordingly the Company is exempt, under the terms of Financial Reporting
Standard 1 (revised 1996), from publishing a cash flow statement.

Related party transactions
The Company has taken advantage of the exemption under the terms of Fmancial Reporting Standard 8

from disclosing the details of any transactions wath other entities that fall within the group of companies
owned 90% or more by the ultumate parent undertalang.

Guarantees and contingent liabilities

The Company has no guarantees or contingent hiabilities as at 31 March 2008

Parent and ultimate parent undertaking

The Company’s immediate parent undertaking at 31 March 2008 was GUS Holdings Limted, a company
mcorporated 1n England and Wales

The company's ultimate parent undertaking 18 Expenan plc {formerly Expenan Group Limited), a comparny
incorporated m Jersey Expenan plc changed 1ts name from Expenan Group Limited on 21 July 2008. Tt 15
the smallest and largest group 1 which the results of the company for the year were consoclidated and copies
of 1ts consolidated financial statements may be obtained from the Company Secretary, Experian plc,
Newenham House, Norther Cross, Malalude Road, Dublin 17, Ireland

Approval of financial statements

The directors approved the financial statements on 5 December 2008




