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_ Legislation

Please give the legislation under which the accounts have been prepared-and,

| if applicable, the legislation under which the accounts have been audited.

- |@This means the relevant rules or -

~ legislation which regulates the
preparation and, if applicable, the

Legistation @ | Dutch Civil Code audit of accounts.
Accounting principles
Accounts Have the accounts been prepared in accordance W|th a set of generally accepted |@ Please insert the name of the

accounting pnnaples?
Please tick the appropriate box.

{ O No. Go to Section A3.

Yes. Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3.

Name of organisation |

appropriate accounting organisation
or body.

or body ©® Dutch GAAP
Accounts
Accounts "| Have the accounts been audited? Please tick the appropriate box.

No. Go to Section AS5.
[] Yes. Go to Section A4.
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Audited accounts

Audited accounts

Have the accounts been audited in accordance with a set of generally accepted
auditing standards? ’ '

Please tick the appropriate.box.
[C] No.Go to Part 3 ‘Signature’.

[] Yes. Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 ‘Signature’.

Name of organisation |

- orbody @

OPlease insert the name of the
appropriate accounting
organisation or body.

|

Unaudited accounts

Unaudited accounts

Is the company required to have its accounts audited?
Please tick the appropriate box.

No.
] Yes.
Part 3 Signature |
I | am signing this form on behalf of the overseas company. -

Signature
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This form may be su‘gﬁed by:
Director, Secretary, Permanent representative.
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B Presenter information

mmportant information

You do not have to give any contact information, but |f
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Pamaa name Group Corporate Secretariat

compnitene. Standard Chartered Bank

| Address

| Post town

1 Basinghall Avenue

London

. County/Region

| r%:;—rrrrrrrr

Inx

Telephone -

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

-| 3 The company name and, if appropriate, the
registered number, match the mformatmn heldon
the public Register.

O - You have completed all sections of the form,
if appropriate. '

O You have signed the form.

Please note that all this information will appear
on the public record.

E Where to send

You may return this form to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way; Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2, -

139 Fountainbridge, Edinburgh, Scotland EH3 9FF.
DX ED235 Edinburgh 1 ,
or LP - 4 Edinburgh 2 (Legal Post).

Northern Ireland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481-N.R. Belfast 1.

m‘urther information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at -
www.companieshouse.gov.uk
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Directors' Report

The Directors present their report and Financial Statements of Standard Chartered MB Holdings B V. (the “Company”) for
the year ended 31 December 2019.

The ﬁnancial statements have been amended and supereede the financial statements signed on August 21, 2020. .

Principal activities : :

The principal activity of the Company is that of a holding company. The key performance indicator used by management in
assessing the performance of the Company is the monitoring of the net return on the specific underlying transaction which
the Company has entered into. Monthly management accounts are prepared and reviewed by the management of the
Standard Chartered Group business in which thls Company resudes

The Company forms part of the Standard Chartered Group and thls is not expected to change in the foreseeable future

~ Business Review

The Directors set out below a review of the development and performance of the business during the year and its position at
the year end. The review is consistent with the size. and nature of the business and is written in the context of the risks and
uncertainties faced. : '

The Company is a holding company. Given the upcoming change to the EU legislation on the prudential requirements for
banks and financial holdings, a review was carried out to decide what |mpact the change would have on the current Group
structure. There is no material impact to the Group.

During the year, the Company received $224 m||||on (2018: $388 million) capital injection from its parent, Standard
Chartered Holdings (Intemational) B.V. which it in turn fully injected into its subsidiary, Standard Chartered Asia Limited.
The Company also reduced its share premium by $643 million to zero by reallocating it to distributable reserves. .

During the year, the Company received dividend of $11.15 million (2018: nil) from: its subsidiary, Standard' Chartered
(Thailand) Company Limited (SCTCL). Subsequently, the investment in SCTCL was impaired by $9 million. SCTCL was
dissolved in October 2019 resulting in the Company disposing of the investment.

Financial instruments _
Financial instruments for the year comprised of inter group balances.

DlVldends paid
During the year, the Company declared and paid interim d|V|dend of $30 million (2018 nil) to its parent.

. Management
The Directors of the Company. perform a role of management and, for the purpose of the Financial Statements, are
considered to undertake the roles and responsibilities of Management required by Part 9 of Book 2 of the Netherlands Civil
Code.

Directors ' Date of appointment

P S Chambers : ' 21 November 2012 R
‘N K J Taylor _ 06 September 2010

S Singh Rai : 28 June 2017

Employees

The Company had no employees (2018: nil).

Standard Chartered MB Holdings B.V. ’ ‘ ' 2
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Directors' Report (continued)

Risk Management

The risk management objectives of the Company are set out in note 10.

Subsequent events -

The COVID 19 outbreak has developed rapidly in 2020 with a significant number of infections. Financial markets and
business operations have been affected to various degrees and measures taken by governments worldwide have put a
significant burden on economic activity. The investments held by the Company were assessed for the impact of the COVID-
19 outbreak. At this stage the impact of the COVID 19 outbreak on the Company's business and results is limited.

In 2020, the Company received $78 million dividend from its subsidiary, Standard Chartered Asia lelted (SCAL).

Political and charitable contributions
The Company made no political contnbutlons during the year (2018 nil).

By order of the board

NWW//

- P SChambers | N K J Taylor . S Singh Rai

- 1 Basinghall Avenue

Directors A . i : London
‘Company registration number - 33243778 : ‘ EC2V 50D
Date: 16 December 2020 - . ’ i : UK
I
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Balance sheet after appropriation of profit

as at 31 December 2019

_ 2019 2018 .
Note $000 ~ $000
Non-current assets
Investments in sub;idiaries 6 149,764 21,600
Current assets A
Amounts owed by group companies 7.9 2,084 20,621
Total assets 151,848 42,221
Current liabilities .
Corporation tax payable 5 230 144
~ Total liabilities 230 144
Equity _
Share capital 8 151 103
Share premium - .419,024
Translation reserves 9 : 6
Retained earnings/ (Accumulated losses) 151,458 . (377,056)
Total equity 151,618 42,077
Total equity and liabilities 151,848 42,221

The notes on pages 8 to 14 form part of the Flnancual Statements. These Flnanmal Statements were approved by the Board
of Directors on 16 December 2020 and were sngned on its behalf by:

/\/N"W //-

P S Chambers

Directors
Company reglstratlon number - 33243778
Date: 16 December 2020

Standard Chartered MB Holdings B.V.
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Profit and Loss Account
31 December 2019

2019 2018

Note $000 . -. $000
Interest income 3 472 382
Dividend income 11,150 -
Other operating expense -4 (19) (36)
Total 'operétihg income 11,603 346
Impairment 6n investment in subsidiaries. 6 (95,836) (388,000)
Loss before taxation ’ (84,233) (387,654)
Taxation 5 (226) (66)
Loss for the year (84,459) . (387,720)

Loss for the year is attributable to the equity shareholders and relates to continuing' operations.

The Company had no comprehensive income for the years ended 31 December 2019 and 31 Deéember 2018 other than

the loss for the year. A separate statement of other comprehensive income has therefore not been prepared.

The notes on pages 8 to 14 form part of the Financial Statements.v
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Statement of Changes in Equuty

31 December 2019

Retained
earnings/
Share Share Translation (Accumulated- .
‘capital premium reserves losses) Total -
X " $000 ~ $000 : $000 ~ $000 " $000 -
At 1 January 2018 54 31076 . . 3 10,664 ' 41,797
Currency translation reserve . ’ . (3) : - 3 - _ -
Loss for the yeer ] ' : - ' - - (387,720) (387,720)

- Shares issued in year - ‘ - 52 387,948 - - i - 388,000
At 31 December 20187 1 January 2019 103 419,024 6 ~ (377,056) - 42,077
Currency translation reserve o 3) . - 3. o -
Loss for the year - - - - ' (84,459) (84,459)
Shares issued in year . 51 223,949 - - 224,000
Share premium released to the retalned . , i

. earnlngs reserve J - (642,973) - ‘ - 642,973 . -
Dividend paid . . - - - .(30,000) (30,000)
At 31 December 2019 ) 151 - 9 151,458 151,618

The exchénge rate used to convert the Euro share capital to US dollars is 0.89158 (2018: 0.87388).

The notes on pages 8 to 14 form part of the Financia! Statements.
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Statement of Cash FIows
31 December 2019

2018

‘ 2019

Note $000 $000
Cash flows from operating activities
Loss before tax (84,233) (387,654)
Adjustment for items not involving the movement of funds o
Impalrment of investment - . : 6 95,836 388,000
Group tax relief settled - (545)
-Overseas tax paid (140) -
Net cash from/(used in) operating activities 11,4\33 (199)
Cash flows from investing activities
Acquisition of investment in subsidiaries (224,000) (388,000)
Net cash used in investing activities (224,000) (388,000)
Cash flows from financing activities
Proceeds from issue of new shares - ' : 8 224,000 388,000
Dividend paid . ' (30,000) -
Net cash from financing activities 194,000 388,000
Net cash decrease in cash and cash eqtiivalenis (18,537) (199)
Cash and cash equivalents at beginning of year 20,621 20,820
Cash and cash equivalents at end of year ' 7 2,084 20,621
The notes on pages 8 to 14 form part of the Financial Statements.
Standard Chartered MB Holdings B.V. 7
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'Notes to the Financial Statements
for the year ended 31 December 2019

1. Principal accounting policies

" Reporting entrty
The Company is a closed Irmrted liability company establrshed in Amsterdam on 29 December 1992 The address of
the Company'’s registered office is 1 Basinghall Avenue, London EC2V 5DD and the registered number is 33243778.

The Company is a wholly owned subsidiary undertaking of Standard Chartered Holdings (International) B.V., a
company incorporated in the Netherlands. The Company forms part of the Standard Chartered Group of whrch
Standard Chartered PLC in London is the ultimate holding company

The Company will deposit the consolidated accounts of Standard Chartered PLC at the Trade Register in Amsterdam.
The principal activity of the Company is to act as a holding company.

Frnancral reporting period
These Financial Statements have been prepared for a reporting period of one year.

Basis of preparation
The Financial Statements have been prepared in accordance with Trtle 9, Book 2 of the Netherlands Civil Code.

Application of Section 408, Book 2 of the Netherlands Civil Code .

_Consolidated Financial Statements have not been prepared, as is permitted by Article 408, Book 2 of the Dutch Civil
Code. Pursuant to the conditions of this article, the Company will file with the Trade Register of the Chamber. of
Commerce in Amsterdam the consolidated Financial Statements of its ultimate parent company (Standard Chartered

PLC, London, England).

Changes in accounting policies
. "The entity has consistently applied the accounting polrcres set out in note 1 to all penods presented in these Financial
Statements. .

Estimates and .assumptions

The preparation of the Financial Statements requires management to form opinions and to make estimates and
assumptions that influence the application of principles and the reported values of assets and liabilities and of income
and expenditure. The estimates and the underlying assumptions are constantly assessed. Revisions of estimates are
recognised in the period in which the estimate is revised and in future periods for which the revision has
consequences. There are no key assumptions concerning the future, or other key sources of estimation uncertainty at
the Statement of Financial Position date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year. -

Functional currency
The Company's functional and presentatronal currency is the United States Dollar (USD or $). All financial information
presented in USD has been rounded to the nearest thousand, except when otherwise indicated.

Foreign currency transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions. Foreign exchange gains.and losses resulting from the settlement of such transactions and
from the translation at year end exchange rates of monetary assets and liabilities denominated in foreign currencies
are recognised in the income statement. Non-monetary transactions are translated at historical exchange rates. '

Going concern

The directors have made an assessment covering a period of at least 12 months from the date of approval of these
financial statements which indicates that, taking account of reasonably possible downsides, the Company has
adequate resources to meet its liabilities as they fall due for that period. in preparing this assessment, the directors
have considered the current economic uncertainty, in particular the effects of the novel Coronavirus (COVID 19)
outbreak. The directors do not expect the uncertainty to impact the Company'’s ability to meet its liabilities. i

‘Consequently, the directors are confident that the Company will have sufficient funds to continue to meet its liabilities
as they fall due for at least 12 months from the date of approval of the financial statements and therefore have
prepared the financial statements on a gorng concemn basis.

Standard Chartered MB Holdings B.V. : ' ' : 8
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Notes to the Financial Statements (continued)
for the year ended 31 December 2019 '

1. Principal accounting policies (continued)

Investment in subsidiary undertakings . , ) :
Subsidiaries are entities controlled by the Company. The subsidiaries are included in the Financial Statements from
the date that control commences until the date that control ceases and are measured at cost less impairment. The
accounting policies of subsidiaries will be changed when necessary to align them with the policies adopted by the
Group. ) .

Participating interests, including majority investments where significant influence can be exercised, are stated at
acquisition cost in accordance with Article 214.325 of the Guideline for Annual Reporting in the Netherlands as issued
by the Dutch Accounting Standards Board, with reference to Title 9, Book 2, Article 408 of the Dutch Civil Code or in
case. of a permanent impairment of the value of the shares, it is measured at impaired value; any write-offs are
disclosed in the profit and loss account (refer to note ‘impairment’).

Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents comprise balances callable on demand or with
less than three months maturity from the date of acquisition, including cash and balances with Standard Chartered
‘Bank. : ‘ g

Other assets and liabilities ' ' .
Unless otherwise indicated, assets and Iiabi|ities are stated at their nominal value, and are due within one year. <

Loans and receivables . : _
These assets are initially recognised at fair value plus any directly attributable transaction. costs. Subsequent to initial
recognition, they are measured at amortised cost using the effective interest method. '

Share capital : )

Incremental costs directly attributable to the issue of new shares or options or to the acquisition of a business are
shown in equity as a deduction, net of tax, from the proceeds. Dividends on ordinary shares are recognised in the
period in which they are declared. :

" Interest income and expense . )
Interest income and expense is recognised in the income statement using the effective interest rate method.

The effective interest rate method is a method of calculating the -amortised' cost of a financial asset or a financial
liability and of allocating the interest income or interest expense over the relevant period. The effective interest rate .is
the rate that discounts estimated future cash' payments or receipts through the expected life of the financial instrument
or, when appropriate, a shorter period to the net carrying amount of the financial asset or financial liability. When
calculating the -effective interest rate, the Company estimates cash flows considering all contractual terms of the
financial instrument (for example, prepayment options) but does not consider future credit losses. The calculation
includes all fees and points paid or received between parties to the contract that are an integral part of the effective
interest rate, transaction costs and all other premiums or discounts. -

Expense recharges‘ ) - : A .
‘Costs and expenses which are incurred in respect of the corporate governance of the Company are recharged by -~
Standard Chartered Group on a cost basis. '

Dividends - o . - .
Dividends on investments in subsidiaries are recognised in the income statement when the Company's right to receive
payment is established. . . : .

Impairment . : .
At each reporting date,. the Group reviews the carrying amounts of its non-financial assets (other than biological
assets, investment property, inventories and deferred tax assets) to determine whether there is any indication of
impairment. If any such indication exists, then the asset's recoverable amount is estimated. '

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from

continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGU). The

recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Valuein

use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that
" reflects current market assessments of the time value of money and the risks specific to the asset or CGU.
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Directors' Report and Financial Statements :
for the year ended 31 December 2019



Notes to the Fmancual Statements (contlnued)
for the year ended 31 December 2019

1. . Principal accounting policies (continued)
Impairment (continued)
An |mpa|rment loss is recognised if the carrymg amount of an asset or CGU exceeds its recoverable amount.
Impairment losses are recognised in profit or loss. For assets other than goodwill, an impairment loss is reversed- only
to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined, -
net of depreciation or amortisation, if no impairment loss had been recognised.
Taxatlon :
income tax on profit or loss for the period comprises current and deferred tax. Tax is recognlsed in the income
statement except to the extent that it relates to items recognlsed directly in equity, in which case it is recognised in -
equity.
Current tax is the expected tax payable/recoverable on the taxable result for the penod using tax rates enacted or
substantively enacted at the balance sheet date, and any adjustments payable/recoverable in respect of previous
years. .
Deferred taxation is accounted for on an undiscounted basis at expected tax rates on all-timing dlfferenoes which occur
where |tems are tax-effected in a period different from that in which they are recognised in the Financial Statements.
2. Directors’ emoluments ’
None of the Directors received any fees or emoluments for performmg serwces as a dlrector of the Company during
.the year-(2018: nil). .
3. Interestincome A
- 2019 2018
$000 $000
Interest income from Standard Chartered Bank ' : . 472 . 382
Interest income ' : - ' .. 472 382
The Finance Act’ (No 2) 2015 introduced legislation to levy a surcharge of 8% on the prof its of bankmg companles from
1 January 2016. ‘
With thls change, all |ntercompany balances due from and to the Company’s parent SCB, were charged interest. In
2019, SCB paid the:Company interest of $0.5m (2018: $0.4m) on the cash balance deposited with SCB. The interest
_rate was the average overnight rate of 2.14% (2018:1.84%) on the average daily. cash balance of $22 im (2018:
$20.8m).
4. Other operating expense A
’ 2019 2018
$000 $000
Other expenses » : N S ' (19) (36)
Standard Chartered MB Holdings B.V. : S L 10
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Notes to the Financial Statements (continued)
for the year ended 31 December 2019 , : ' A

5. Taxation

Analysis of taxation ¢harge for the year : ’
2019 2018

$000 . $000
The charge for taxation based upon the losss for the year comprises: ’
Current tax: )
United Kingdom corporation tax at 19% (2018: 19%) .
Current tax on income for the year ' ) : L 86 66
Overseas tax: . : ) . .
Current tax on income for the year : : ' _ 140 -
Tax on profits on ordinary activities ' 226 - 66
Explanation of the relationship betwéen tax charge and accouhting profit .
‘ ' 2019 2018
$000 "~ $000
Loss on ordinary activities before taxation A C (84,233) (387,654)
Tax at 19% (2018: 19%) ' - : ' "~ (16,004) (73,654)
Non taxable dividend income ) (2,119) -
Overseas tax . o ' 140 _—_—
Disallowable impairment L . . 1'8,209 | 73,720
Tax on profits on ordinary activities . - . 226 66

" The UK corporation tax rate is 19% for the years ended 31 December 2019 and 31 December 2018. A reduction in the
rate from 19% to 17% was substantively enacted on 6 September 2016 by the Finance Act 2016, effective from 1 April
2020. In the 11 March 2020 Budget it-was announced that the UK tax rate will remain at the current 19% and not
reduce to 17% from 1 April 2020. As this reversal has not been substantively enacted at the balance sheet date,
deferred tax continues to reflect the rate reduction in these Financial Statements.

Unrecognised Deferred Tax Asset

“Deferred tax assets of approximately $1.03 million (2018: $1.00 million) in respect of realised capital losses have not
been _recdgnised as their future recovery is uncertain. Capital losses can be carried forward indefinitely.

Standard Chartered MB Holdings B.V. ' o ' "o
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Notes to the Financial Statements (contmued)
for the year ended 31 December 2019

6. Investment in subsidiaries

2019 2018

$000- $000

Cost at 1 January ‘ ' 433110 45110
Additions : 224,000 - 388,000
Disposals : (22,997) -
Cost at 31 December : - " 634,113 433,110
impairment at 1 January . o  (411,510) (23,510)
Charge for the year U ) i (95,836) (388,000)
Disposals . . _ 22,997 oo
' Impairment at 31 Decembe} ’ . ' (484,349) (411,510)
Net book value at 31 December : 149,764 21,600

During the- year, the Company invested $224.0 million (2018: $388.0 million) into its subsidiary, Standard Chartered
Asia Limited and impaired the investment by $86.8 million (2018: $388.0 million).

During the year, the Company fully impaired its mvestment in Standard Chartered (Thailand) Company Limited
(SCTCL) by $9 million. SCTCL was dissolved in October 2019 resulting in the dlsposal of the investment.

The subsidiary undertakings of the Company are as follows:

% Holding

Place of . 2019 2018

incorporation '
Investment - . E - Principal activity
Standard Chartered (2000) Limited * Singapore 100 100 Investment holding company
Standard Chartered (Thailand) Company Thailand ' - 100 Auto hire-purchase & leasing
Limited * : .
Standard Chartered Asia Limited ' Hong Kong 100 100 Investment holding company

* Standard Chartered (2000) Limited is in liquidation effectiveé from 19 August 2019 and Standard Chartered (Thailand)
Company Limited was dissolved on 31 October 2019. .

7. Cashand cash equivalents
" For the purpose of the cash flow statement, cash and cash equivalents comprise the following balances with less than
three months maturity from the date of acqulsmon The balances disclosed below are free for the use of the Company

as it sees fit. ) .
2019 2018
$000 . $000

Amounts owed by Standard Chartered Bank ) 2,084 20,621
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Notes to the Financial Statements (continued)
for the year ended 31 December 2019

8. Share capital
2019 2018
$000 $000

Authorised

50,000 (2018: 50,000) Ordinary shares of EUR 4.50, totalling EUR 225,000 270 ' - 270

Issued and fully paid_ . . _ _

30,000 (2018: 20 000) Ordinary shares of EUR 4.50, totalllng EUR 135 000 , 151 103

The exchange rate used to convert the Euro shere capital to US dollars is 0.89158 (2018: 0.87388). A

During the year, the Company issued $224 million (2018: $388 million) worth of 10,000 ordinary shares to its parent,

Standard Chartered Holdings (Intemational) B.V. comprising of $0.05 million share capital and $223.95 million share

premium. The Company also reduced its share. premium by $643 m|II|on to zero by reallocating it to dlstnbutable

reserves.
9. Related parties
. Directors and officers

None of the Directors or officers received any fees or emoluments |n respect of qualifying services to the Company

~during the year (2018: nil).

Company . :
2019 2018
$000 $000

Assets - ) . _

Standard Chartered Bank - interest bearing loans - 2,084 - 20,621

Total ‘ ‘ ' 2,084 20621

10. Risk management

(a) . Credit risk-

Credit risk arises from the possibility that the counterparty in a transaction may default. The Company’s credit risk is

primarily attributable to amounts due from other Group undertakings; Standard -Chartered Group has policies and

procedures in place to manage risk so that the credit risk from amounts owed by Group undertakings is not considered
significant.

(b) Liquidity risk

Liquidity risk is ‘the risk that the Company will not be able to meet its financial obligations as they fall due. Liquidity risk

is mitigated as both investing and fundlng decisions are within the control of the ultimate parent undertaking.

(c) Foreign currency risk :

Foreign currency risk is the risk of a loss from assets or llabllltles denoted in a foreign currency. Share capital is

denominated in Euro. Change in the value of share capital is reported within Retained Earnings and is not considered

significant.

(d) Market risk

Market risk is the exposure’ created by potential changes in market pnces and rates. The Company is not directly

exposed to any S|gn|f icant market risk.
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‘Notes to the Financial Statements (continued)

for the year ended 31 December 2019

1.

12.

13.

14.

15.

- 16.

Staff numbers and employment costs
The Company has no employees (2018 nil).

- Capital management

The Company’s primary objective in respect of capital management is to ensure that it has sufficient capital now and in
the future to support the risks in the business.

The Company is not subject to externally imposed capital requirements in either the current year or the prior year The
Company manages its ordinary share capital in order that there is sufficient capital, in the oplnlon of the Directors, to
support the transactions and level of business undertaken by the Company.

Ultimate holding and parent undertaklng of larger group : ’
The Company is a subsidiary undertaking of Standard Chartered Holdings (Intematlonal) B. V a company incorporated
in Netherlands. The ultimate holding company is Standard Chartered PLC registered in England and Wales. The
smallest group in which the results of the company consolidated is Standard Chartered Bank, the largest group in
which the results of the Company are consolidated is that headed by Standard Chartered PLC. The consolidated
Financial Statements of this company are available to the public and may be obtained from its regustered office located
at 1 Basinghall Avenue London EC2V 5DD. .

Contingencie_s
The Company has no contingent assets or liabilities.

Appropriation of Profit for the year
The Company paid interim dividend of $30 million (2018: nil) to its parent, Standard Chartered Holdlngs (Internatlonal)
B.V.. The loss for the year 2019 has been deducted from the retained eamings.

Subsequent events

The COVID 19 outbreak has developed rapidly in 2020, with a significant number of mfectlons Flnanmal markets and
business operations have been affected to various degrees and measures taken by governments worldwide have put a
significant burden on economic_ activity. The investments held by the Company were assessed for the impact of the

. COVID-19 outbreak. At this stage the impact of the COVID-19 outbreak on the Company's business and results is

limited.

-In 2020, the Company received $78 million dividend from its subeidiary, Standard Chartered Asia Limited (SCAL).
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~ Standard Chartered MB Holdings B.V.

Other Informatidn

~ Appropriation of Loss
The Articles of Association provide that the loss for the year and reserves are at the free disposal of the Annual General

.. Meeting of Shareholders.

An interim dividend out of the prof its made in the current fi nanmal year can be distributed if the general meetung upon the
proposal of the managing board so determines.

. There are 30,000 shares in issue, all with voting rights and with no limitations of distribution of profits. All of the shares are-
owned by Standard Chartered Holdings (Intemational) B.V. and the articles do not require the Company to issue share
certificates.

All classes of shares rank equally in respect of dividend payments:

Audit - ‘
_An audit of the Financial Statements has not been carried out as the Company quallf es as small as deflned in Article 396 of
Part 9 Book 2 of the Dutch Civil Code.
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