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m Audited accounts
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auditing standards? appropriate accounting
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Standard Chartered MB Holdings B.V.
Directors’ Report

The directors present their report together with the Company's financial statements for the year ended
31 December 2012

Principal activity
The principal activity of the Company 1s that of a holding company, it 1s not anticipated that this will change n the
foreseeable future The results of the Company are set out on page 5

Business review

The directors set out below a review of the development and performance of the business dunng the year and 1ts position
at the year end This review 1s consistent with the size and nature of the business and Is written in the context of the nsks
and uncertainties faced

The Company ts an investment holding company The Company received dividends of $402,919 (2011 $6,704,502)
The Company's main investments in subsidianes are set out in note 5
The Company forms part of the Standard Chartered Group and thts 1s not expected to change in the foreseeable future

The key performance indicator used by management in assessing the performance of the Company 1s the monitaring of
the net return on the specific underlying transaction which the Company has entered into Monthly management accounts
are prepared and reviewed by the management of the Standard Chartered Bank business in which this Company resides

Financial instruments
Financial instruments for the year compnsed inter group balances

Dividends paid
The directors do not recommend the payment of a dividend (2011 $11,000,000)

Creditor payment policy
The Company 1s a holding company and does not trade Therefore, it 15 not considered meaningful to give average
supplier payment terms

Management

The directors of the Company perform the role of management and, for the purpose of these financial statements, are
cansidered to undertake the roles and responsibiliies of Management required by Part 9 of Book 2 of the Netherlands
Cwl Code

Directors Date of appointment Date of resignation
MA Lomax 17 May 2002

E J D'Lima 10 January 2005

S K Jan 1 September 2006 21 November 2012
S D Dawvis 6 September 2010

DWC Ip 6 September 2010 16 July 2013

NKJ Taylor 6 September 2010

P S Chambers 21 November 2012

Employees

The Company had no employees (2011 nil)

Standard Chartered MB Holdings BV 3
Directors’ Report and Financial Statements
For the year ended 21 December 2012
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Directors’ Report (continued)

Risk management and financial instruments

The nsk management objectives of the Company are set out 1 note 9

Political and charitable contnibutions

The Company made no political contnbutions dunng the year (2011 nil}

By order of the board

/qu/\/ S 1 bown MQB‘N’
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Company registered number - 33243778

London, 19 November 2013
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Standard Chartered MB Holdings B.V.

Income Statement
for the year ended 31 December 2012

Note 31 December 31 December
2012 2011
uss uss
Fimancial Income
Dividends received 402,919 6,704,502
Profit before taxation 402,919 6,704,502
Tax on ordinary activites 4 {40,292) {410,450)
Profit after taxation 6 362,627 6,294,052

The notes on pages 9 to14 form part of these financial statements

Statement of Other Comprehensive Income

for the year ended 31 December 2012

The company had no comprehensive Income for the years ended 31 December 2012 and 31 December 2011 A separate

statement of other comprehensive iIncome has therefore not been prepared

NI

Company registered number - 33243778

London, 19 November 2013

Standard Chantered MB Holdings BV
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Standard Chartered MB Holdings B.V.

Balance Sheet
as at 31 December 2012

Note 2012 2011
Us$ uss
Non-current assets
Investment in subsidiary undertakings 5 28,999,770 28,999,770
Current assets
Amounts owed by group undertakings 7,571,154 8,415,746
Total assets 36,570,924 37,415,516
Current llabilities
Corporation tax payable 4 - 1,207,219
Equity
Share capital 6 59,330 58,432
Share premium 31,076,268 31,076,268
Retained earmings , 5,435,326 5,073,597
Total equity and liabilities 36,570,924 37,415,516
The notes on pages 9 to 14 form part of these financial statements
g, .lj) M\&«/)
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Company registered number - 33243778

London, 19 November 2013
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Standard Chartered MB Holdings B.V.
Statement of Changes in Equity

for the year ended 31 December 2012

Issued share Share Retained

capital premium earnings Total
uss uss uss$ uss
| Balance at 1 January 2011 60,360 31,076,268 9,777618 40,914,246
Translation (1,928) - 1,928 -

Profit for the year - - 6,294,051 6,294,051

Dividend paid - - {11,000,000) (11,000,000)
| Balance at 1 January 2012 58,432 31,076,268 5,073,597 36,208,297
Translation - - - -

Profit for the year - - 362,627 362,627

Dividend paid - - - -
Balance at 31 December 2012 58,432 31,076,268 5,436,224 36,570,924

Standard Chartered MB Holdings BV
Directors’ Report and Financial Statements
Far the year ended 21 December 2012




Standard Chartered MB Holdings B.V.

Cash Flow Statement
for the year ended 31 December 2012

31 December

31 December

Not 2012 2011
oe Us$ us$
Cash flows from operating activities

Profit before tax 420,919 6,704,502
Overseas tax pad {40,292) (410,450)
Decrease in amounts owed to group undertakings {1,207,219) -
Net cash from operating activities 844,592 6,294,052
Cash flows used in investing activities

Disposal of Investments - 5,013,369
Net cash used in Investing activities (844,592) 11,307,421
Cash flows used n financing activities

Dividends paid to ordinary shareholders - (11,000,000)
Net cash used in financing activities - {11,000,000)
Net increase / {(decrease) in cash and cash equivalents (844,592) 307,421
Cash and cash equivalent on 1 January 8,415,746 8,108,325
Cash and cash equivalents on 31 December 7 7,571,154 8,415,746

The notes on pages 9 to 14 form part of the financial statements

Standard Chartered MB Holdings BV
Directors’ Report and Financial Statements
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Standard Chartered MB Holdings B.V.

Notes to the Financial Statements
For the year ended 31 December 2011

1 Reporting entity
The Company 15 a private imited Lability company established in Amsterdam on 29 December 1992 The address
of the Company’s registered office 1s 1 Basinghall Avenue, London EC2V 5DD The pnncipal actvity of the
Company 1s to act as a holding company

The Company forms part of the Standard Chartered Group of which Standard Chartered PLC in London 1s the
ultimate holding company

The Company will depost the consolidated accounts of Standard Chartered PLC at the Trade Register in
Amsterdam

The directors do not recommend the payment of a dvidend (2011 11,000,000)

2 Principal accounting policies
Statement of comphance
The Company's financial statements have been prepared and approved by the directors in accordance with the
International Financial Reporting Standards as adopted by the EU (“adopted IFRSs")

Basis of preparation

The Company has prepared its financial statements on a going concern basts and in accordance with International
Financial Reporting Standards ('IFRSs’) as endorsed by the European Union ('EU’) EU-endorsed IFRSs may differ
temporanly from IFRSs as published by the International Accounting Standards Board ('IASB') If new or amended
IFRSs have not been endorsed by the EU

At 31 December 2012, there were no unendorsed standards effective for 31 December 2012 affecting these
financial statements, and there was no difference in apphcation to the Company between IFRSs endorsed by the
EU and IFRSs 1ssued by the IASB

IFRSs compnse accounting standards i1ssued by the IASB and its predecessor body as well as interpretations
issued by the International Financial Reporting Interpretations Committee (IFRIC') and its predecessor body

Recently 1ssued accounting pronouncements

The full impact of these IFRSs and IFRIC Interpretations is currently being assessed by the Company, none of
these pronouncements are expected to result in any matenal adjustments to the financial statements

Mandatory effective
date for
Pronouncement Description of impact the Company
In December 2011, the IASB 1ssued amendments to I1AS 32
IAS 32 - Offsetting ‘Offsetting Financial Assets and Financial Liabilities' which 1 January 2014
Financial Assets and clanfied the requirements for offsetting financial instruments
Financial Liabilities and addressed inconsistencies In current practice when

applying the offsetting cntena 1n 1AS 32 ‘Financial
Instruments Presentation’ The amendments are effective for
annual periods beginning on or after 1 January 2014 and are
required to be applied retrospectively The Company has not
yet determined the financial impact of the standard

IAS 32 as published had not been endorsed by the EU at 31
December 2012

Standard Chartered MB Holdings BV g
Directors” Report and Financial Statements
For the year ended 21 December 2012




Pronouncement

Notes to the Financial Statements (continued)

1 Principal accounting policies (continued)

Description of impact

Mandatory effective
date for
the Company

IFRS 9 — Financial
Instruments
(Classification

and Measurement)

IFRS 9 replaces certain elements of |IAS 38 in respect of the
classification and measurement of financial assets and
financial liabilties The standard requires all financial assets
to be dassified as far value or amortised cost Amortised

1 January 2015

cost classification 1s only permitted where the asset 1s held
within a business mode! whose objective 1s to hold assets In
order to collect contractual cash flows and where these
contractual cash flows are solely payment of principal and
interest Gains or losses on assets measured at far value are
recognised in the income statement unless the asset 1s an
equity investment and the Group has elected to present such
gains or losses In cther comprehensive income

Financial liabihties are required to be measured at fair value
or amortised cost similar to 1AS 39 requirements except that
the change in far value retating to own credit 1s reported
within other comprehensive income and not the income
statement

IFRS 9 as published had not been endorsed by the EU at 31
December 2012

IFRS 13 Far Value
Measurement

Consalidates the gutdance on how to measure far value into
one comprehensive standard It introduces the use of an exit
pnce, as well as extensive disclosure requirements,
particularly the inclusion of non-financial instruments nto the
fair value tierarchy This amendment had not been endorsed
by the EU at 31 December 2012

1 January 2013

IFRS 7 - Offsetting
Financial Assets
and Financial
Liabilities

In December 2011, the 1ASB i1ssued amendments to IFRS 7
‘Disclosures — Offseting Financial Assets and Financial
Liabihties’ which requires the disclosures about the effect or
potential effects of offseting financial assets and financial
habiittes and related arrangements on an entity's financial
position The amendments are effective for annual penods
beginning on or after 1 January 2013 and interim periods within
those annual penods The amendments are required lo be
applied retrospectively The standard 1s not expected to have a
matenal mpact on the Company

IFRS 7 as pubhished had not been endorsed by the EU at 31
December 2012

1 January 2013

These financial statements present information about the Company as an individual undertaking and not about its
group

The accounting policies set out below have been applied consistently to ali penods presented in these financial
statements

Functional Currency

The financial statements are presented in US dollars (USD}, which 1s the Company's functional and presentation
currency

Foreign curmrency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions Foreign exchange gains and losses resulting from the settlement of such transactions
and from the translation at year end exchange rates of monetary assets and habiites denominated in foreign
currencies are recognised n the income statement Non monetary transactons are translated at histoncal
exchange rates

Standard Chartered MB Holdings BY 10
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Notes to the Financial Statements {continued)

Share capital
Incremental costs directly attributable to the 1ssue of new shares or options or to the acquisition of a business are
shown in equity as a deduction, net of tax, from the proceeds

Dividends on ordinary shares are recognised in the period in which they are declared

Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents compnse balances with less than three
months maturity from the date of acquisition, including cash and balances at central banks (unless restncted),
treasury bills and other eligible bills, loans and advances to banks and group undertakings and short-term
government secunttes

Taxation

Income tax on profit or loss for the penod compnses current and deferred tax Tax 1s recogrised In the income
statement except to the extent that it relates to items recognised directly in equity, in which case it 1s recognised in
equity

Current tax 1s the expected tax payablefrecoverable on the taxable result for the pernod, using tax rates enacted or
substantively enacted at the balance sheet date, and any adjustments payable in respect of previous years

Investment in subsidiary undertakings
Investments In subsidiary undertakings are stated at cost less impaiment

Other assets and habihties
Unless otherwise indicated, assets and habilities are stated at their nominal value, and are due within one year

Dividends
Dividend income 1s recognised in the income statement when the Company's nght to receive payment 1s
estabhshed

3 Directors’ remuneration
None of the director received any fees or emoluments from the company dunng the year (2011 nil}

Standard Chartered MB Holdings BV 11
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Notes to the Financial Statements (continued)
4 Taxation

Analysis of taxation charge in the year

2012 2011
uss uss
The charge for taxation based upon the profits for the year compnses
Current tax
Umited ¥ingdom corporation tax at 24 5% (2011 26 5%)
Current tax on income for the year - -
Foreign tax
Current tax on income for the year 40,292 410,450
Tax on profits on ordinary activities 40,292 410,450
Explanation of the relationship between tax charge and accounting profit
2012 2011
uss uss
Profit on ordinary activities before taxation 402,919 6,704,502
Tax at 24 5% (2011 26 5%) 98,715 1,776,693
Effects of
Adjustments to tax charge in respect of pnor penods - -
Non taxable dwvidend income (98,7158) (1,776,693)
Overseas tax 40,292 410,450
Tax on profits on ordinary activities 40,292 410,450

Following the March 2011 UK Budget Statement, a resolution was passed by Parliament on 29 March 2011 to
substantively enact the reduction 1n the main rate of corporation tax to 26 per cent from 1 April 2011 The UK
corporation tax rate was then reduced from 26 per cent to 24 per cent with an effective date of 1 Apnl 2012,

gving a blended rate of 24 5 per cent for the year

On 5 December 2012, the UK government announced a further reduction in the main rate of UK corporation tax

of 1 percent with effect from 1 Apni 2014, 1n addition to the stepped reductions previously announced The

combined effect of the reductions 1s to lower the main rate of UK corporation tax from 24 percent in 2012-13 to 23

percent in 2013-14, 21 percent in 2014-15 and 20 per cent 1n 2015-16

At 31 December 2012, only the further tax rate change for 2013-14 to 23 percent had been substantively

enacted

Unrecognised Deferred Tax Asset

Deferred tax assets of approximately $1 7m, as at the end of the financial year, in respect of realised capital
losses have not been recognised as their future recovery 1s uncertain Capital losses ¢an be carned forward

indefinitely

Standard Chartered MB Holdings BV
Directors' Report and Financial Statements
For the year ended 21 December 2012
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Notes to the Financial Statements (continued)

5 Investment in subsidiary undertakings
2012 2011
uss Uss$
Cost at 1 January 34,013,139 34,013,139
Disposals {5,013,369) (5,013,369)
Balance as at 31 December 28,999,770 28,999,770
At 31 December 2012 the subsidiary undertakings held directly by the Company were
Principal Place of
activity Incorporation % Holding
2012 2011
Standard Chartered (2000) Limited Merchant Bank Singapore 100 100
Standard Chartered Asia Limited Merchant Bank Hong Kong 100 100
Standard Chartered {Thailand) Company Limited Hire Purchase &  Thailand 100 100
Leasing
€ Called up Share capital
2012 2011
uss Us$
Authonsed
50,000 Ordinary shares of Euro 4 5 each, totalling Euro 225,000 292,158 292,158
Issued and fully paid
10,000 Ordinary shares of Euro 4 5 each, totalling Euro 45,000 58,432 58,432

7 Cash and cash equivalents
For the purpose of the cash flow statement, cash and cash equivalents compnse the following balances with less
than three months matunty from the date of acquisition The far value of the cash and cash equivalents do not
matenally differ from the camrying value

2012 2011

uss uss

Current accounts owed by group undertakings 7,571,154 8,415,746
Cash and cash equivalents 7,571,154 8,415,746

8 Related parties

Directors and officers
No directors who served dunng the year received any fees or emoluments from the Company during the financial
year Details of the directors are disclosed in the Directors’ Report on page 3

Company
The Company has non interest bearing current accounts owed by Standard Chartered Bank of $7,571,154 (2011
$8,415,746)
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Directors’ Report and Financial Statements
For the year ended 21 December 2012




Notes to the Financial Statements (continued)

9 Risk management and financial instruments
(a) Credit Risk
Credit nisk i1s the nisk that the counterparty to a financial instrument will cause a financial loss for the Company by
faling to discharge its obligation towards the Company Financial instruments for the year compnsed inter group
balances and investments The Standard Chartered Group has policies and procedures in place to manage risk so
that the credit nsk from amounts owed by group undertakings 1s not considered significant
{b) Liquicity nsk
Liquidity sk 1s the nisk that the Company will not be able to meet its financial obhgations as they fall due Liguidity nsk
1s mitigated as both Investing and funding decisions are within the control of the ultimate parent undertaking
(c) Foreign currency risk
Foreign currency nsk 1s the nsk of a loss from assets or habilities denoted n a foreign currency Share capital 1s
denominated in Euro Changes in the value of share capital I1s reported within Retained Earnings and 1s not
constdered significant
(d) Market nsk
Market nsk 1s the exposure created by potential changes in market pnces and rates The Company 15 not directly
exposed to any significant market risk

10 Staff numbers and employment costs
The Company has no employees (2011 nil)

11 Ulbmate Holding Company and Parent Undertaking of Larger Group
The Company 15 a subsidiary undertaking of Standard Chartered International Holdings BV, a company
incorporated in the Netherlands The ultmate holding company 1s Standard Chartered PLC registered in England
and Wales The smallest group in which the results of the company consolidated 1s Standard Chartered Bank, the
largest group n which the resuits of the Company are consolidated 1s that headed by Standard Chartered PLC
The consclidated financial statements of this Company are available to the public and may be obtained from its
registered office located at 1 Basinghall Avenue, London EC2V 5DD

12 Contingencies
The Compariy has no contingent assets or habilities
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Standard Chartered MB Holdings B.V.
Supplementary Information

Appropnation of Profit
The Articles of Association provide that the profit for the year and reserves are at the free disposal of the Annual General
Meeting of Shareholders

An interim dividend out of the profits made in the current financial year can be distnbuted if the general meeting upon the
proposal of the managing board so determines

The directors do not recommend the payment of a dividend (2011 $11,000,000)

Audit
An audit of the financial statements has not been carned out as the Company qualifies as small as defined in Article 396 of
Part 9 Book 2 of the Dutch Civil Code
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