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Badgerline Yorkshire Limited

Strategic report

The directors have pleasure in submitting thewr Strategic report for the year ended 31 March 2014,

Principal activity and business review

‘The company acts as an intermed:ate holding company for its subsidiary undertaking, Rider Holdings Limited There
will be no change in the activity of the company for the foreseeable future. Given the nature of the business, the
Company's director believes that analysis using key performance indicators for the Company 1s not necessary or
appropriate for an understanding of the development, performance or position of the business. There have not been
any significant changes in the Company’s principle activity in the year under review and no significant change in the
Company’s principle activity 1s expected

Business review

The company did not trade during the current or preceding year and has made neither a profit or loss, nor any other
recognised gan or loss Consequently a Profit and loss account 15 not presented Net assets at 31 March remained
consistent year on year at £38,649,000

FirstGroup plc manages its operations on a divisional basis For this reason, the company’s director believes that
further key performance indicators for the company are not necessary or appropriate for understanding the
development, performance or position of the business The performance of the Group, which includes the company, 1s
discussed in the Group’s Annual Report which does not form part of this report and 1s publicly available

The directors do not recommend payment of a dividend (2013 £mil)

Principal risks and uncertainties and financial risk management

The company 1s exposed to financial nisk through ats financial assets and habilities. The key financial risk 1s that the
proceeds from assets are not suffictent to fund obligations as they fall due

Due to the nature of the company’s business and the assets and habilities contained within the company's balance

sheet, the directors consider the key financial risk to the company 15 the solvency of the investment in Rider Holdings
Limited and its recoverability

Key management mutigate these nisks by monttoring the company’s financial position throughout the perrod and that
of its subsidiary undertakings

The company does not manage 1ts financial risk throngh the use of financial derivative instruments

Approved by the B irectors and signed on 11s behalf by

7/

N Chevis
Director

{3 DECEMEBEQ 2014




Badgerline Yorkshire Limited

Directors’ report

The director has pleasure m submitting s annual report and the audited financial statements for the year ended 31
March 2014

Results and dividends

The company did not trade during the current or preceding year and has made neither a profit or loss, nor any other
recogmsed gain or loss Consequently a profit and loss account 1s not presented Net assets at 31 March remained
consistent year on year at £38,649,000

The directors do not recorunend a payment of a dividend (2013 $nil)

Going concern

At 31 March 2014 the company has net assets of £38,649,000 After making appropriate enquines and considering the
economic chmate, the directors have formed the conclusion that there 1s a reasonable expectation that the company
will continue 1n operational existence and have adequate resources in the foreseeable future Based on these enquires

and consideration, they continue to adopt the going concern basis in prepanng these financial statements
Director

The director who held office throughout the year and up to the date of this report s as follows
N K Chevis

Directors’ and officers® liability insurance

Directors’ and officers” abulity insurance is taken out by FirstGroup ple, the company’s ultumate parent undertaking,
for the benefit of the directors and officers of the company

Directors’ indemnity

Qualifying thard party indemnity provisions (as defined n section 234 of the companies Act 2006) were in force
during the year and up to and including the date of the Directors’ report for the benefit of the directors of the
company

Audit information
Each of the persons who 1s a director at the date of approval of this report confirms that

+ as far as the director 15 aware, there 15 no relevant audst information of which the company’s auditor s
unaware, and

¢ the director has taken all the steps that he ought to have taken as a director 1n order to make himself aware of
any relevant audit information and to establish that the company’s auditor 1s aware of that information

This confirmation 1s given and should be interpreted in accordance with the provision of $418 of the Companses Act
2006

Auditor

The company has passed an elective resolution dispensing with the requirement to appoimnt an auditor annually
Deloitte LLP have indicated their willingness to continue as auditor of the company and are therefore deemed to be
reappointed for a further ferm.

Approved by the tors and signed on its behalf by.

N Chevis
Diarector
{§ December2014




Badgerline Yorkshire Limited

Director’s Responsibilities Statement

The director 1s responsible for prepaning the annual report and the audited financral statements 1n accordance with
applicable law and regulations

Company law requires the director to prepare financiat statements for each financial year, Under that law the director
has elected to prepare the financial statements m accordance with United Kmmgdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the director must not
approve the financial statements unless he 1s satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period [n prepanng these financial statements, the dwector
18 required to.

select smtable accounting policies and then apply them consistently,
make judgments and accounting estimates that are reasonable and prudent,
state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
and explained n the financial statements and

* prepare the financial statements on the going concern basis unless it 1s mnappropriate to presume that the
company will continue i business

The director 15 responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 The director is also
responsible for safeguarding the assets of the compariy and hence for taking reasonable steps for the prevention and
detection of fraud and other uregularities




Independent anditor’s report to the member of
Badgerline Yorkshire Limited

We have audited the financial statements of Badgerline Yorkshire Limited for the year ended 31 March 2014 which
comprise the balance shect and the related notes 1 1o 13, The financial reporting framework that has been applied in their

preparation 15 apphicable law and United Kingdom Accountimg Standards (United Kingdom Generally Accepted Accounting
Practice}

This report 1s made solely to the company’s member, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company's member those matters we are
required to state to them n an auditor’s report and for no other purpose  To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s member as a body, for our audit work,
for this report, or for the opimons we have formed

Respective responsibilities of director and auditor

As explained more fully in the Director’s responsibilities statement, the director is responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view  Qur responsibility 18 to audit and exptess an
opimon on the financial statements in accordance with applicable law and Intemational Standards on Auditing (UK and
Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audlt of the financial statements

An audit imvolves obtaiming evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropriate to the company’s circumstances and have
been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates made by the
dwrectors, and the overall presentation of the financial statements In addition, we read all the financia! and non-financial
information in the annual report to 1dentify material inconsistencies with the audited financial statements and to 1dentify any
information that 1s apparently matenally incorrect based on, or matenally inconsistent with, the knowledge acquured by us
in the course of performing the andit If we become aware of any apparent matenal misstatements or inconsistencies we
constder the implications for our report

Opinion on financial statements
In our opimon the financial statements.

e give a true and farr view of the state of the company’s affairs as at 31 March 2014 and of its result for the year
then ended,

* have been properly prepared 1n accordance with Umited Kingdom Generally Accepted Accounting Practice, and

»  have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescnibed by the Companies Act 2006

In our opimon the information given in the Stratemic report and Directors’ report for the financial year for which the
financtal statements are prepared 15 consistent with the financtal statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to you if,
111 OUr OpINION.

¢ adequate accounting recerds have not been kept, or retumns adequate for our andit have not been received from
branches not visited by us, or

» the financial statements are not 1n agreement with the accounting records and returns, or
certatn disclosures of director’s remuneration specified by law are not made, or

+  we have not recerved all the information and explanations we require for our audit

nm

Mark Tolley (Senior Statutory Auditor)

for and on behalf of Delottte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

18 recembA_ 2014




Badgerline Yorkshire Limited

Balance Sheet
As at 31 March 2014

Fixed assets
[nvestments

Current assets
Debtors

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities/net assets
Capital and reserves

Called up share capital

Share premium account
Profit and loss account

Shareholder’s funds

The company did not trade during the current or preceding year and has made neither profit nor loss, nor any other
recognised gamn or loss Consequently neither a profit and ioss account nor a statement of total recognised gans and

losses are presented

These financial statements of Badgerline Yorkshire Limited (Company Registration Number FC020578) were
approved and authorised for issue by the Board of Directors on (§ OEEMBER

by:

Al

N Chevis
Director

Notes

O W oo

2014 and were signed on 1its behalf

2014 2013

£'000 £°000
38,072 38,072
598 598
2n (21
577 577
38,649 38,649
500 500
37,572 37,572
577 577
38,649 38,649




Badgerline Yorkshire Limited
Notes to the Financial Statements
For the year ended 31 March 2014

1.

Accounting policies
The accounting policies have been applied consistently throughout the current and preceding year
Basis of preparation

The financial statements have been prepared under the historical cost convention and 1n accordance with

United Kingdom applicable accounting standards The going concern basis has been applied as described 1n the
going concern statement within the Directors’ Report

Group financial statements

Under the provisions of section 400 of the Companies Act 2006, and in accordance with paragraphs 21b and
21¢ of Fmancial Reporting Standard 2 “Accounting for subsidiary undertakings,” the company 1s exempt from
prepaning consolidated financial statements by virtue of the fact that the company s a subsidiary of FirstGroup
plc which prepares group financial statements which are publicly available The financial statements therefore
present information about the company as an individual undertaking and not as a group.

Cash flow statement

The company 15 a wholly owned subsidiary of FirstGroup plc, a company registered in Scotland  Accordingly,
the company has taken advantage of the exemption offered by Financial Reporting Standard 1 (Revised 1996)
“Cash flow statements” enabling 1t not to produce a cash flow statement as the parent company has included a
consohdated cash flow statement within 1ts Group financial statements which are pubkcly available

Fixed asset investments
Fixed asset investments are shown at cost less provision for impairment

Taxation

UK corporation tax is proveded at amounts expected to be paid (or recovered) using tax rates and laws that
have been enacted or substantively enacted by the balance sheet date.

The taxation Liability 15 reduced wholly or in part by the surrender of losses by group undertakings. The tax
benefits ansing from group relief are recogmsed in the financial statements of the surrendering undertaking

The charge for taxation 1s based on the result for the year and takes into account taxation deferred because of
timing differences between the treatment of certam items for taxation and accounting purposes Deferred tax
asgets are recognised to the extent that it 1s regarded as more likely than not that they will be recovered

Deferred tax assets and habilities are not discounted

Operating result
The audit fees for the year of £1,600 (2013, £1,000) have been borne by other FirstGroup companies

There have been no non-audit fees i the current and prior year borne by other group compantes

Employee numbers and costs

The company had no employees during the current and prior year and therefore no employee costs (2013 £mil)

Directors® remuneration

Remuneration received by the dircctors 1n relation to qualifying services for the current year were £nil (2013-
£ml)




Badgerline Yorkshire Limited
Notes to the Financial Statements
For the year ended 31 March 2014

s. Fixed asset investments

Cost and net book value
At ] April 2013 and 31 March 2014

The subsidiary undertaking at the end of the year and the nature of its business are

Country of Principal
incorporation activity
Rider Holdings Limited United Kingdom  Property holdings

6. Debtors

Amounts due within one year
Amounts owed by group undertakings

Subsidiary
undertakings
unlisted shares
£'000
33,072
Holding %
Ordmary 100
2014 2013
£000 £900
598 598

Amounts owed by group undertakings are trading amounts which are non-interest bearing and repayable on

demand

7. Creditors

Amounts falhng due within one year
Accruals and deferred income

8. Called up share capital

Allotted, called up and fully paid
10,000,000 ordwnary shares of 5p each

2014 20i3
£7°000 £000
21 21
2014 2013
£'000 £'000
500 500




Badgerline Yorkshire Limited
Notes to the Financial Statements
For the year ended 31 March 2014

10.

11.

12.

13.

Shareholder’s funds

Share Profit

Share premium and loss
capital account account Tatal
£000 £000 £°000 £°000

At 1 April 2013 and 31 March 2014 500 371,572 577 38,649

Commtments

The company had no capital or any other commitments at 31 March 2014 and 31 March 2013

Caontingent liabilties

The company 15 a member of a Value Added Tax (“VAT”) group covering a number of subsidiary
undertakings All members of the VAT group are jowntly and severally liable in respect of any VAT owed to
HM Revenue & Customs

Related party transactions

The company 1s taking advantage of the exemption under FRS 8 “Related Party Disclosures™ from disclosure
of related party transactions with other wholly owned group companies The ultimate parent company,
FirstGroup plc, has prepared consolidated financial statements which include the results of the company and
are available to the public

Ultimate parent company

The directors regard FirstGroup ple, a company wcorporated in United Kingdom and registered m Scotland, as
the ultimate parent and controllng company, which 1s the smallest and largest group that includes the
company’s results and for which group financial statements are prepared

The company's immediate controlling party 1s FirstGroup Holdings Limited

Copies of the financial statements of FirstGroup plc can be obtammed on request from Ground Floor, 50
Eastbourne Terrace, London, W2 6LG




