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The Gas Transportation Company Limited

NOTICE OF MEETING

NOTICE 1s hereby given that the Annual General Meeting of the Company will be held at
Encrgy House Woolpit Business Park Woolpt, Suffolk, 1P30 9UP on 30 June 2015
for the following purpose -

I Election of Chairman

2 Read Notice convemng the Meeting

3 Approve the minutes of the Annual General Meeting to be held

4 Receive the Directors' Report and financial statements for the year ended 31 December 2014
5 Election of Directors

6 To receive the Auditor's Report

7 Appoint Auditer and to fix their remuneration

& Transact any other ordinary business of the Company

By Order of the Board
IEG Secretanes Limited
Company Secretary
The Energy Centre
Adrmral Park

St Peter Port
Guernsey




The Gas T ransportation Company Limited
Registered number 29431 (Guernsey) & FC020169
Strategic Report

The Directors present the Strategic report Annual report and audited financial statements for the year ended 3t
December 2014

Principal activities

The princspal activities of the Company are those of designing and mstalling networks for adoption by others and
providing ¢ range of services to the Brookficld Utilities UK Group under a Group Services Agreement in order
that thc Group wan meet its obhgations contamned 0 their licences The Company alse provides a range of
services to Fellow group undentakings

Results

The results for the year are shown m the profit and loss account on page 7

The profit tor the year afier taxation, amounted to £1 467 928 (2013 doss £1427 672) As pant of the larger
combined Brookficld Utilities UK Group (the ‘Group’} the Company provided additional <ervices to more group
companies than in 2013 and as a result the tumover increased | 19% and has also expenienced an increasc in its
cost base Due to the year result the balance sheet remamed strong The Direciors do not reccommend a dwvidend
(2013 - £50 000 000) The Company gave and received assurances from group companies that intercompany
balances would not be recalled unless the creditor company was i a postition to do <o within 12 months ot the
date of this repont

Review of resuits and future prospects
The Company performed 1n hine with expectations during the year

The Directors arc sansfied that the group remains well posttioned to continue to pertorm in hne with its forward
business plan duning the forthcoming year

Soctal, environmental and ethical policy
The Company 1s a member of the Brookfield Utthtics UK Group of vompanies and accoringly adheres to the
Group s Social Pnvironmenal and Frhical Policy

The Group recognises that its business activities and practices, and those of 118 suppliers, may have an impact on
its employees society and the environment  As such the Group has developed s own policies and procedures to
ensure compliance with these matters  The Group expects all emplayees and its suppliers 1o work 1o that Cuode
which as a muimmum standard requires comphance with any relevant international and national legal or reguiatory
tramework  In additton the Group has maintained regrstration of 1SO 14001 environmental accreditauon

Health and safety

The Directors are commutted to achieving high standards of health and satety in the Group's business activities for
employees and customers alike  Pohcics and procedures are cstabhished to maintain contmued provision ot <afe
and healthy working conditions comphant with statutory requirements and appropniate codes of practice



The Gas Transportation Company Limited
Registered number 29431 (Guernsey) & FC020169
Strategic Repart (Continued)

Equal opportunities
A farr and equal opportunitics enlture 15 operated throughout the Group  Employment opportunittes  whether

the recruitment  truming or promotion of employees are granted on mentt irespective of race. colour religion
national ongmn age gender disatlity or sexual orientation

Full consideration and equal opportunities arc given to cmployment applications from disabled persons with due
regard to the requirements of the job - Where evsung employees became disabled every eftort s made to provide
opportunitics for continued employment within the Group supporicd with traming and development ds
appropriate

Employee involvement

The Dircctors recognise the integral importance ot thair employees in achieving Group success  Employee
mvolvement in the development of the business 1s encouraged through an open and honest working environment,

cftettive communitation of business ebjevtives and performance and acuively seeking the opimions and Loncemns
of the wider business team

This report was approved by the board on 30 June 2015 and signed on 1, behalf
IK\

lii ﬂ‘j“ (’(ﬂ n

D Comey
Director



The Gas Transportation Company Limited
Registered number: 29431 (Guernsey) & FC020169
Directors' Report

The Directors present their report and audited financial statements for the year ended 31 December 2014

Dwvidends
The Directors do not recommend a dividend (2013 intenim divadend - £50 000 000)

Directors
The following persons served as Directors throughout the year and to the date of this repont

C Linsdell
D Comey
P Edwards {appointed 4 February 2014}

Durectors' statement as to disclosure of information to auditor
The Dircetors who were inembers of the board at the nme of approving the Directors' report are hsted on page |
Having made enquinies of tellow Directors and of the Company's audtor, cach ot these Directors confirms that

¢ To the best of cach Director’s knowledge and belief there 1s no intormauon relevant to the preparation of
therr report of which the Company's audstor 1s unaware and
® Each Director has taken all the steps a Director might reasonahly be expected 1o have taken to be aware of
refevant audit informatton and to establish that the Company’s auditor 15 awarc of that information
Tlus confirmation 1s given and should be wterpreted m accordance with the provisions of section 249(3) of The
Compantes (Guernsey) Law, 2008
Directors® responsibilities statement
The Directors arc responsible for preparing the Annual Report and the financial ststements in accordance with
applwable law and regulations

The Compantes (Guernsey) Law, 2008 requites the Diredtors to preparc accounts for cach financial peniod Under
that law the Directors have clected 1o prepare the financial statements m accordance witk Umited Kingdom
Generally Aceepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under
company law the directors must not approve the financial statements unless they are satssticd that they give a truc
and fair view of the state of affawrs of the Company and ot the profit or loss ot the Company tor that perod In
prepanng these financial statements. the Directors are required 1o

& sclect suitable accounting policics and then apply them consistently

¢ make judgements and estimates that are reasenable and prudent,

® state whether applicable UK Accounuing Standards have been followed subject to any matenal departures
disclosed and explained in the financial statcments and

& prepare the finanesal statements on the gong concem basis unless 11 1s wnappropnate to presume tha the
Company will continue in business

The Drirectors are responsible for keeping adequate accounting records that are sufficient to show and explam the
Company's transacttons and disclose with reasonable accuracy at any tume the finaneal position of the Company
and enable them to ensure that the accousts comply with The Compantes {Guernsey) Law 2008 They are also
responsible tor safeguarding the assets of the Company and hence for 1aking reasonable steps for the prevention
and detection of traud and other irregulanucs

Going concern

After making enquines the Directors have a reasonable expectation that the Company has adequate resources to
continue 10 adopt the going concern baws in prepanng the annwal report and finanuial statements Further detals
regarding the adoption of the going concern basis <an be found i Note | of the financial statements

Auditor

Dclotte LLP has expressed its willingness to continue  office as audior and a resolution to reappomnt them will
be proposed at the forthcoming Annual General Meeting

This report was approved by the board on 30 June 2015 and signed on us behalf

. D
D Comc{/\qjﬁ (ﬁ‘y{)}‘}
Director !



Independent Auditor's Report
to the shareholders of The Gas Fransportation Company Linuted

We have audited the financial staiements of The Gas Transportation Company Limited for the year ended 31
December 2014 which compnse the Profit and Loss Account, the Balance Sheet and the related notes 110 17
The financial reporting framework that has been apphed in their preparation 15 apphcable law and United
Kingdom Accounting Standards (United Kmgdom Generally Accepted Accounting Practice)

This report 15 made solely 10 the Company's members as a body, tmn accordance with section 262 of The
Companies (Guernsey) Law 2008 Our audit work has been undertaken o that we might state to the
Company's members those matters we are required 1o state 1o them m an auditor’s report and for no other
purpose To the fullest extem permitied by law we do not accept or assume responsibility to anyone other than
the company and the Company's members as a body. for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

As explained more fully i the Directors’ Responsibilities Statement, the Directors are responsibie for the
preparation of the financial statements and for bemng <atisfiedd that they give a true and fur view Our
responsimiity is to audit and express an opinion on the financial statements 1n accordance with applicable law
and International Standards on Auditing (UK and Ireland) [hose standarde require us to comply with the
Auditing Practices Board's {APB's) Ethical Standards for Auditors

Scope of the audit of the finzncial statements
An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements <ufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether caused
by fraud or emror This includes an assessment of whether the accounting policies are appropriate to the
Company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the Dwectors, and the overali presentation of the financial
statements [n addition, we read all the financial and non-financial information n the annual report to 1dentify
matenal inconsistencies with the audited financial statements and to 1dentify any information that i apparently
matenally incorrect based on. or materally mconsistent with, the knowledge acquired by us 1n the course of
performing the audit I we become aware of any apparent material misstatements or inconsistencies we
consider the imphications for our report
Opimion on the financial statements
In our opimon the financal statements

* give atrue and far view of the state of the Company's affairs as ar 31 December 2014 and of us profit for

the ycar then ended,
¢ have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting
* have been prepared in accordance with the requirements of The Companies {Guernsey) Law 2008

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where The Compantes (Guernsey) Law 2008
requires us to report to you If 1n our opimion

& proper accounting records have not been kept, or
o the financial statements are not w agreerment with the accounting records and returns ar

& wc have not recerved all the information and explanations we require for our audit

Aok Yot O

Paul Fletcher

ACA (Semior Statutory Auditor)
for and on behalf of

Deloitie LLP

Chartered Accountants

London, United Kingdom

30 June 2015



The Gas Transportation Company Limited
Profit and Loss Account
for the year ended 31 December 2014

Turnover

Cost of sales

Gross profit
Admimastrative expenses
Operating loss
Exceptional tems

Profit on the sale of network assets
Amounts written oft mvestments

Interest receivable
[nterest payable

Profit/(loss) on ordinary activities before taxation

Tax on profiv/(loss) on ordinary activities

Profit/(loss) for the financial vear

Notes

B

2014 2013
£ £
61 857,160 28 284,653
(42.648.713) (18.480.820)
19.208.447 9,803 833
(20,484 409) (13.526,405)
(1275962) (3.722.572)
574.382 242 619
- (357 221)
(701.580) (3.837.174)
2.987.416 2495.723
(4.074) (202)
2281.762 (1.341.653)
(R13.834) (86,019}
1.467.928 (1.427,672)

Tummover and operating lows are wholly derived from contmuing operations

The Company has no recogmsed gains or losses in the year or prior year other than the profits / {losses) as

staied above

The notes on pages 9 to 15 form parnt of these financial statements



The Gas Transportation Company Limited

Balance Sheet
as at 31 December 2014

Notes
Fixed assets
Investments 8
Tangible assets 9

Current assets

Work 1n progress

Debtors 10
Cash at bank and in hand

Creditors. amounts fathng due
within one year il

Net current assets

Tota) assets less current liabilities

Net assets

Capital and reserves

Called up share capial 13
Profit and }oss account i5
Shareholders' funds 15

74,889 563
141,965 299
605,207

217,460,069

(191.541.512)

014
£

L.ol12
4,758.616

4 759,628

25,918,557

30678 185

30.678 185

24264235
6,413,950

30.678 185

50 895315
124,849,502
196 188

175,941,005

(150,581 834)

2013
£

1.012
3,850,074

3.851,086

25,359 17

29.210.257

29,210,257

24,264,235
4,946,022

29,210,257

The financial statements of The Gas Transportation Company Limited, registered number 29431 (Guernsey) &
FC(20169. were approved by the Board of Directars and authorised for 1ssue on 30 fune 2013

They were signed on its behalf by

O ’)04 (& ey

D Corfiey
BDhrector

The notes on pages 9 to 15 form part of these financial statements




The Gas Teansportation Company Lumuted
Naotes to the Financial Statements (continucd)
for the year ended 31 December 2014

1

Accounting polities

Ao‘.ounrmg convention

The pnincipal accounting policics are sumansed below They have al) been applied throughout the year and
preceding year The financial statements have been prepared under the hystorcal cost conventon and
accordance with applicable United Kingdom accounting standards (UK GAAP)

Going concern

The Company forms part of the Group known as Brookiicld Unlies UK { BUUK  the Group ) of which the
ulimate parent underaking s Brookfield Infrastructure Partners L P At 31 December 2014 the Group had the
tollowing long term funding

* Semor Secured Loan notes denominated i GBP (£500 millien) and USS (USS$300 million) The loan notes are
privately placed and have matury dates ranging tom 2023 to 2033 The loan notes arc tully drawn down and
ineur a fixed rate of interest  Cross currency interest rate swaps bave been taken out o fix the US$ denominated
interest and capital repayments

* Bank facilities with a syndicate of banks In total the Group has facihitics of £140 millon  As at 31 December
2014 £103 6 miihon of the facilities remained undrawn  The debt facihitics mature in 2017 or 2034 depending on
the tacility  Interest1s paid on a margin above LIBOR

« Convertible | oan Notes redeemable in 2044 of £158 5 anllion

The Group has actess o sufficient tunds w continue 1 operational existeme for the foresceable future and
theretore adopts the going concern basis m prepaning tts financial statements

The Company 1s financed by intercompany Ioans Al companies within the BUUK Group have given assurances
that intercompany loans in cxistence at the Balance Sheet date will not be recalled withun a penod of ane year
from the date of signing of the financial statements unless a Company 15 10 a pesition to make repayment The
Company's forecasts taking into account reasonable possible changes m trading performance to Devember 2040
show that the Company should have adequate resourtes 10 contmue in operational existence for the foresecable
fuwre Thercfore, the Directors have a reasonable expectation that the Company can continue to mect tts habilities
as they fall due, for a penod of at fcast 12 months from the date ot this annual report Accordingly they have
prepared financia) statements on the gong concern basis

Cash flow statement

The Company has taken advantage of the exemption from prepanng a cash flow statement confurred by Fmancaal
Reporting Standard No { {revised) on the grounds that it 1s 2 wholly-owned subsidiary undentsking

Group financial statements

The financial statements contain information about the Company as an individual undertaking and are aot
intended to give a true and fair view of the group as « whole The Company 1 cxempt from preparing consolidated
financial statements under paragraph 21(b} of Financial Reportmg Standard 2 "Awcounting tor Subswdiary
Undertakings” on the basis that the Company 15 meluded in the consolidated accounts of the ulumate parent
undentaking Brookficld tnfrasiruciure Partners L P These financial statements are publicly availabte

Fuxed assets investments

Investments held as fixed asscts are stated at ost less provision for tmpairment in value

Tanghle fixed assets

Tangihle fixed assets are stated at cost less depreciation and provision for imparment  Deprecianon 15 provided
a1 rates caleulated 10 wnite off the cost of fixed assets on the straight hine method over thair esimared useful lives

The principal rates in use are - %
Office equipment 0
Motor vehicles 25

The carmying value of tangible fixed assets 15 reviewed for impairment when events or changes in Ciroumstances
indicate the carrying value may not be recoverable

Work in progress
Work 1n progress has been stated a1 cost of direut matenials, labour and overheads



The Gas Transportation Company Limited
Notes to the Financial Statements (continued)
for the year ended 31 December 2014

I Accounting palicies (continued)

Taxation

Current tax 15 provided at amounts expeted to be pud tor recovered) using the tax tates and laws that have been
enacted or substantively enacted by the balance sheet date

Deferred tax 1s recognised in respect of all ummg difterences that have onginated but net reversed at the Balance
Sheet dare where transactions or events have occarred at that date that wall result in an obligauon to pay more or a
nght to pay less or to recerve more tax, with the following exception

* Deterred tay assets are recognssed only 1o the extent that the Dircctors consider that 1t 1 more ihely than not that
there will be suttable taxable profits trom which the tuture reversal of the underlymg tmming differences can be
deducted

Deterred tax 1s measured on an undiscounted basts at the tax rates that arc expected to apply n the periods n
which timing differences reverse, based on tax rates and faws enacted or substantively enacted at the Balance
Sheet date

2 Turnover
Tumover represents the amounts recervable from the supply of goods and services duning the year net ot Value
Added Tax Al of the Company's wmover ongmated and was dehivered in the UK Sales ot goods are recognised
when goods are dehivered and ttle has passed  Semvice revenue 1s recogmised when the services have been
provided and performed to the reguirements of the contract

3 Operating loss

2014 2013
£ £

Operating loss s stated atier charging the toflowing
Deprecianon of owned fixed assets I 387 984 1.073 947

Audit remuneration of the audit of the linancial statements of the Company totalled £22 240 (2013 £26 400} and
were berne by Bruokfictd Unlitics UK 2 Limited with no nght of rectaim

4 Prafit on sale of network assets

In Apni 2006 GTC Pipehines Lwited purchased trom Uity Gnd Installations Limated and The Gas
Transportation Company Limited fellow group undertakings, their portfolios of completed gas networks and the
order books representing contracted gas conncctions at that ume for the total sum of £223D00008 A sale 15
recognised when a project 1 considered complete on complction any profit or foss held i WIP in GTC 1
released A project 1s considered complete it ¢ither ot the totlowing conditions 1s met

®  95% complete

@ Less than 3 connechons remammng to complete and no activity on the project tor

12 monthy

Profit on sale of network assets to GTC Pipelines Limited. a fellow group undertaking, m the year amounted to
£574 382 (2013 £242.619) There is no tax effect n the current year or preceding year

5 Intercst recenvable 2014 2013
£ £

Interest receivable trom fellow group undertahings 2913229 24931364
Bank duposits T4 187 2359

2987416 2,495 723

10



The Gas Transportation Company Limited
Notes to the Financial Statements (continued)
for the year ended 31 December 2014

6

Interest payable 2014

2013
£ i
Intercst payable to fellow subsidiary undertakimgs 4 074 202
Taxation 2014 2013
£ £
a) Tax on profit / (loss) on ordwary activities
The tax charge 1s made up as follows
Current tax
Group rehief charge i respect of the current year 1,081 276 84 339
Adjustments n respect of previous periads 77827
1 081 276 162,166
Deferred tax
Ongmnaton and reversal of unung dellerences 267442 1214 787)
Effect of tax rate changes on opening lrability - 155914
Adjustments m respect ol previous periods - (17 274)
{207,442) (76.147)
Tax on prodit / (loss) on ordinary activitics R13 834 86 019

b) Factors affecting tax charge for period

The tax assessed on the profit on ordinary activities tor the year 1s ligher (2013 higher) than the blended standard

rate of comporation tax i the UK of 21 50% (2013 23 25%) The differences are reconciled below

2014 2013
£ £

Profit / (lass) an ordmnary acuities before tax 2281 762 (] 341.653)
Profit / (loss) on ordinary activities multiplied by the blended standard rate ot
corporation tax 21 50% (2013 23 25%) 490 579 (311 934)
Effects of
Income not taxable (131.988) -
Depreciation in excess of capital allowances 298 417 245693
Expenscs not deductible tor tax purposes 424 268 146 580
Adjustments to tax charge m respeet of previous periods - 77.827
Current tax charge for year 1 081 276 162 166

¢) Factors that may affect future tax charges

The Finance Act 2013, which provdes for a reduction n the main rate of carporanon wax trom 23% to 21%

eftective from | Apnil 2014 was substantsvely enacted on 3 July 2013

The Government chacted a tuture reduction in the main wx rate down to 20% effective trom | April 20015 This

rate reduction has been reflected in the calculation of deferred tax at the batance <heet date

11



The Gas Transportanon Company Limited
Nates to the Financial Statements {(contmued)
for the year cnhded 31 December 2014

8 Investments

Cost
At i January 2014 and at 31 December 2014

Impairment
At 1 January 2014 and 31 December 2014

Net book valuc
At 3] Deccmber 2014

At 31 December 2013

Shares in
subsiduary
undertakings

£
3 145 526

3.144 514

1012

1012

The Company’s investments represent direct equsty shares in subsidiary undertakings as follows

Country of
Name of Company Holding Incorporation Nature of Business
Utility Grid Installations 100% England and  Construction ot gas distnbution networks to
Limited Wales houstng and industnal developments
The Electricity Network 100% England and  Adoption, operation and mantenance of electrnicity
Company Limited Wales networks which supply housing and indusireal
developments
GPL lnvesuments Lumated 100% England and  lavestment holding
Walis
GTC Unhty Construction % England und  Construction ot utihty networks
Limated Wales
Power On [nvestments Limmited 100% England and  [nvestment holding
Wales
GTC Solar Generation Limuted 100% England und  Adoption eperation and maintenance of Solar PV
Wales nctworks which supply housing developments
GTC Fibre Networks Lrmited  100% England and  Adopuon, vperation and mamtenance of opncal
Wales fibre nctworks which supply housing developments

During the year the amount woitten ofT imvestments was £ {2013 £357 221

12



The Gas Transportation Company Limited
Notes to the Finaneial Statements (continued}
for the year ended 31 December 2014

9 Tangible fixed assets

Motor
vchicles Office equpment Total
£ £ £
Cost
At | January 2014 1837 860 6,232 663 8 670 523
Additions 436131 1 8§78 677 2314808
Dusposals {195 130 {2 %66 {198.6%6)
At 3! December 20014 2 078,261 8108 374 10 186 635
Depreciation
At | January 2014 832 265 3388 134 4 220 449
Charge for the year 439 524 948 460 | 387 984
On disposals (180414) - {180 414)
At 3| December 2014 I 091 375 4 336 644 5428 019
Net book value
At 31 December 2014 9806 886 3771730 4 758 616
At 31 December 2613 i 005,595 2 844 479 3 850 074
10 Dchtors 2014 2013
4 £
Amounts duc within one year
Trade and other debtors 5 300 895 8 507 190
Deferred tax assct (se¢ note [2) 1 538,933 1,271 491
Other debtors 24370 20 342
Prepayments and acerued income | 778,829 2457804
Other taxes and soual secunity costs 426 854 576,811
Amounts owed by tellow group undertakings intcrest beaning 35663202 35663202
Amcunts owed by fellow group undertakings non-interest bearing 97232216 76 352,662

141,965 299 124 R49 502

Intcrest beaning amounts owed by GPL Investments Limited (£15 325 413) bear mterest between 6 7% and
713% (2013 - 6 7% to 7 13%} Interest beaning amounts owed by all other fellow subsidiary undertakings bear
nterest at & 3% {2013 - 6 3%) per annum  Amounts due from fellow group undertakings arc non ierest bearng
All amounts are unsecured and repayable on demand

11 Creditors: amounts falling due within one ycar 2014 2013
£ £

Trade creditors 4 804 632 3 053,569
Amounts owed to tellow subsrdiary undertakings 68 379 588 400640 487
Amounts owed 1o immoediate parent undertaking intercst beanng 14535294 27508 412
Accruals and deferred income 103 821 998 79 379 366

191 541512 1501 581,834

Amounts pwed 10 ymmediate parent vompany are mturest beanng beanng wterest at 6 3% (2013 - 6 3%) per
annum  are unsecured and repayable on demand Non-mterest bearing amounts owed to immediate parent
company and fcitow subsidiary undenakings are unsecured and repayable on demand

13



The Gas Transportation Company Limited
Notes to the Financizl Statements (continued)
for the year ended 31 December 2014

12

13

14

Deferred taxation 2014 2013
£ £
Deprectation in excess of capual allowances {1,538,933)  {1271.491)
|
2014 2013 |
£ i
At | January (1271491) (1195 344)
Deterred tax eredit in profit and loss account {267 442) {76 147
41 31 December (1538933 (127149
Called up share capital
Allotted, Allotted, '\
called up and called up and 1
Issued Issued fully paid fully paid
2014 2013 2014 2013
No No £ £
Crdinary Shares of £1 each 24,264 235 24 264,235 24 264 235 24 264 235
Diwvidends 2014 2013
£ £
Dividends for which the company became hable dunng the year
Dividends paid - 50000 000
50 000,000
Reconcihation of movement in sharcholders' funds and movement in reserves
Called up Total
share Profit and Total sharcholdens'  sharcholders’
capttal  loss aceount funds tunds
2014 2013
£ i £ £
At 1 January 24,264,235 4,946,022 29 210257 R0 637926
Profit 7 (loss) for the financial year - 1.467 928 1 467 Y28 (1 427.672)
Dividends - - - {50 000 000Y
At 31 December 24 264 235 6.413.950 30,678 185 29210257

14




The Gas Transportation Company Limited
Notes (o the Financial Statements (continued)
for the year ended 31 December 2014

16 Related party transactions

As 100% of the 1ssued share capual of the Company 1s owned by a Group which conselidated tinancial statements
are publicly availahle st 1s not required to disclose transactions with other wholly-owned Group undertakings that
would otherwise be required under Financial Reporting Standard 8 "Related Party Disclosures'

Ultimate controlling party
The Company's immediate parent undertaking 1« Brookfield Utihues UK No 2 Limited o Company registered 1n

England and Wales The Company’s ulumate parent undertaking and controlling party 1 Brookficld Infrastructure
Partners L P which 15 registered i Bermuda

The smallest Group of which the Company 15 4 member and tor which Group financial staternents are prepared 18
Brookfield Uthties UK No 2 Limited a Company registercd in England and Wales  The largest Group the

Company 1« a member and for which Group financial statements are prepared 1s Brookfield Infrastructurc Partners
LP whichis regitered in Bermuda

Brookfield Intrastructure Paptners L P's financial “iatements can be obtained from  Brookficld Infrastrecture
Partners L P Canon's Court, 22 Victona Street, Hamulton, HM 12 Bermuda

15



