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EAGLE PHOENIX PROPERTIES INVESTMENTS LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2018

The director presents his annual report and financial statements for the year ended 30 September 2018.

Principal activities
The principal activity of the company continued to be that of professional services.

Director

The director wheo held office during the year and up to the date of signature of the financial statements was as
follows:

T.H.A. Shaheed

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemgption.

€ board

1 o7

T.H.A. Shaheed

oae: 4218117,




EAGLE PHOENIX PROPERTIES INVESTMENTS LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2018

2018 2017

Notes £ £

Turnover 121,051 60,621
Administrative expenses 215,623 (174,878)
Profit/(loss} before taxation 336,574 {114,257)
Tax aon profit/{loss) (15,265) 19,310
Profit/{loss) for the financial year 321,309 {94,947}




EAGLE PHOENIX PROPERTIES INVESTMENTS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2018
2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 2 - 254,546
Current assets
Debtors 3 519,552 20,178
Creditors: amounts falling due within
one year 4 (211,995} (288,476)
Net current assets/{liabilities) 307,557 (268,298)
Total assets less current liabilities 307,557 (13,752)
Capital and reserves
Called up share capital 5 100 100
Prefit and loss reserves 307,457 {13,852)
Total equity 307,557 (13,752}

In preparing these financial statements, the director acknowledges his responsibility for:
(i) ensuring that the company keeps accounting records, and

{#) preparing accounts which give true and fair view of the state of affairs of the company as at the end of
financial year and of its profit and loss for the financial year in accordance with the requirements of the
Wyoming Limited Liability Company Act 2010 relating to accounts, so far as applicable to the company.

The financial statements were approved and signed by the director and authorised forissue on .............L.. + \.\ G\

T.H.A. Shahee
Director

Company Registration No. FC017528




EAGLE PHOENIX PROPERTIES INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

Eagle Phoenix Properties Investments Limited is a private company limited by shares incorporated
overseas. The registered office is American National Bank Building, 1912 Capitol Avenue, P.O.Box 87,
Cheyenne, Wyoming, 82001, United States.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 1027 and the requirements of the Wyoming
Limited Liability Company Act 2010. The disclosure requirements of section 1A of FRS 102 have been
applied other than where additional disclosure is required to show a frue and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amocunts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include
certain financial instruments at fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the director has a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future, with the
continual financial suppoert of the director. Thus the director continues to adopt the going concern basis of
accounting in preparing the financial statements.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for services provided in
the normal course of business, and is shown net of sales related taxes.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases.

Land and buildings Leasehold ) 1% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amourt of the cash-generating unit to which the asset belongs.




EAGLE PHOENIX PROPERTIES INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

1

1.6

1.7

Accounting policies {Continued)

Recoverable amount is the higher of fair value less costs fo sell and value in use. In assessing vaiue in
use, the estimated future cash flows are discounted fo their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its camrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease,

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, uniess the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Secticn 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments [ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
hecomes party to the contractual provisions of the instrument.

Financial assets and iiabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transacticn
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to ancther party that is able to sell the asset in its entirety to an
unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




. EAGLE PHOENIX PROPERTIES INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED})
FOR THE YEAR ENDED 30 SEFTEMBER 2018

1.8

1.9

Accounting policies {Continued)

Basic financial liabilities
Basic financial liabilities, including creditors, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of inferest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Amounts payable are classified as current liabilites if payment 1s due within one year or less. If not, they
are presented as non-current liabilities.

Derecognition of financial liabilities
Financial fiabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised fc the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recegniticn of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit,




EAGLE PHOENIX PROPERTIES INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

2

Tangible fixed assets

Cost

At 1 October 2017

Disposals

At 30 September 2018
Depreciation and impairment
At 1 October 2017

Eliminated in respect of disposals

At 30 September 2018

Carrying amount
At 30 September 2018

At 30 September 2017

Debtors

Amounts falling due within one year:

Corporation tax recoverable
Other debtors

Creditors: amounts falling due within one year

Corporation tax
Other creditors

Land and buildings

£

360,000
(360,000)

105,454

(105,454)

254,546

2018 2017

£ £
19,452 20,078
500,100 100
519,552 20,178
2018 2017

£ £
14,839 .
197,356 288,476
211,995 288,476




] EAGLE PHOENIX PROPERTIES INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

5

Called up share capital

2018
£
Ordinary share capital
Issued and neot fully paid
100 Ordinary shares of £1 each 100
100

Related party transactions

2017

100

100

Included within other creditors is an amount of £195,555 (2017 £245,641) due to the director. The loan is
provided interest free and is unsecured. There are no formal terms and conditions regarding repayment of

the loan.

Included within other debtors is an amount of £500,000 (2017: £Nil) due from a connected entity. The loan
is provided interest free and is unsecured. There are no formal terms and conditions regarding repayment

of the loan.,




