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ARUNDEL CORPORATION

BALANCE SHEET
31 MARCH 1995

Fixed Assets ) 1995 1994
Freehold & leasehold investment properties 3,050,000 3,000,000
Less:  Loans secured by mortgage thereon 3,000,000 3,000,000
50,000 -
Current Assets
Balance at bank 4,994 1,302
Debtors 1 41,742 31,375
46,736 32,677
Less: Current liabilities ) T
Provision for corporation tax 20,782 -
Creditors 2 70,928 89,995
Net Current Liabilities 91,710 89,095
(44,974) £(57,318)
5,026 (57,318)
Represented by:
Share capital 100 100
Profit & loss account balance 4,926 57,418
5,026 (57,318)
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ARUNDEL CORPORATION

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 1995

Rents receivable

Bank interest receieved

Less: Interest paid

Property management expenses

Profit for year
Less: UK Corporation Tax based thereon

Profit & loss deficit brought forward

Profit & loss deficit carried forward

238,310
115,087

353,397

83,126

20,782
62,344
(57,418)

4,926

.

451,946
252

452,198

233,145
210,409

443,554

8,644

2,161
6,483
(63,901)

(57,418)




ARUNDEL CORPODRATION

NOTES FORMING PART OF THE ACCOUNTS

31 MARCH 1995

Note 1 Debtors 1995 1994

Trade 41,742 31,375

Note 2 Creditors

Rents in advance 70,928 66,533
Other Creditors - 21,336
Corporation Tax - 2,126
70,928 89,995
Note 3 . Accounts

These accounts have been prepared in accordance with

the Overseas Companies (Accounts) (Modifications and
Exemptions) order 1990.




ACCOUNTANTS REPORT TO THE MEMBERS OF

ARUNDEL CORPORATION

We have examined the financial statements on pages 2 to 4 in accordance with
Auditing Standards.

In our opinion the financial statements give a true and fair view of the Company as
at 31 March 1995 and of its profit for the year then ended and have been properly
prepared in accordance with Overseas Companies (Accounts) (Modifications and
Exemptions) Order 1990.

THWAITES, BLACKWELL, BAILEY & CO.
CHARTERED ACCOUNTANTS & REGISTERED AUDITOR

200 Brent Street,
Hendon,
London NW4 1BH.
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