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The following documents are delivered for registration:
Memerandum nnd Articles of Assdeiation
1 A certiticd copy of thet -

constituting or defining theiconstiiuhon of ihe above named company

- | o o e - e =

T ==

2 A list (on torm No. F2) of the directors and secretary of the company containing tha particulars
required by section 407 {2) of the Companiez Act 1948,

3 &t (on form No. F3} of the names and addresses of some one or more persons resident in
Great Britain authorised to accept on behalf of the company service of process and any notices
roquired to be served on the compro

Signature{s) of the person(s)
authorised under section

§ 407{1)c) of the Companies Act
1948, or of some other person in
Great Entain duly authorised by
the company
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ON THE Z5TH MAR(H 1933

MARSHALLS (HONG RKOHG) LIMITED
CHANGED ITS HNAME TO

MARSHALLS (LONDON) THVESTMENTI LIMITED
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NO. oo 268080 nanncen

CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

-------------------------------------------

e e A A S S P PR was incorporated in
Hong Kong as a limited company under the Companies Ordinance on the

....... Fifth..v.euu.... day of .......Dacember......, 1972

-
L]

And whersas by special resolution of the Company and with the approval of

the Registrar of Companies, it has changed its name;

Now therefore | hereby certify that the Company is a limited company incor-

porated under the name of .HABSHALLS . (LOVRQY). INVESTENR . LRITTRD.. oo

Given under my hand this ....Twenty=fifth.... day of ........ Maxch,.........
One Thousand Nine Hundred and Eighty- three...........0ee
[ / &
i fu S—
i Mmeida~_
for Regisirar of Companias, Hong Kong
e AT
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m THE COMPANES ACTS 1948 TO 12873

s {9 .
[ L2 List and parBiculars of e dircelers
% and ceerotary of an oVCTSea Gempany
; Pursuanits cestion 407 chthn Carpanies A2 1840
as amonded by the Compantes Act 1076
Pleaza dn nal
L=kl iie Whell ipiia
Esiakltag § potaliedd
\/ For efficial use  Company numbor
v I F o B
h B o P ks
Pleage camplota o 2 Oronl 2

lealbty, praforatly  Namio of company

iablacktypo.cr ) i
Lot hiock lottorlng j MARGHALLS (LONLOM) INVESTHENT IIMUIED g
“lRoort country Incorporatedin® 7
1 oRigR Hong Hong !
Place of business in Graat Britain established at
__hexea nt,ll,o Houae, _6“6 _(_Z_E_mppﬂjggget: b o lj
Tondon EC4AN GRAE - ' ﬂ
Particulars of the percons who are directors of the company at the date of this return {sce aio 73
et
Note Name (nctes 2 and €)
Ploaao road the T Thndrow John Conyers SOMMERVILIES T 0 T T - =
HO:OS oh paged ;
hotaro gompletng || Former name{s){note 3) ¥
thig part of tho ) Lone
form. Addressmotes 4and 6) Natienality
14 Fawcett Street, L»andon St:‘].(} e British
Bus HNO3S @ccupatlon or partlculars of other d:rectorsh:ps {note 5)
) rhartered hocountant. — Other directorships shown.on list attached h
Nam@ 2 (r0toa 2 ard £)
Graham Barry GREAVES ' ' ' )
1 Former name(s){note 3) Hone
( Addre@s (nates 4 and 3) Nationality
vy H@uﬁée . vy House Lane, B@r}\hambteﬂ o Bratish
Yerytfordonhire "
lusmess OGGUpdti@’lﬂ or p&rtmu!ars of other directorships {note 5) %
ljwelcn,; ont Dircetor. “Other aii@ctor&,h;\.p shown on lict attachod )
Brosaonter S NREC, gs and For official use
refarence fif oy Mowr compamies sechion ' Postreoin
K 1
1.0, SermnnVEITI, v,
YL BOULE, )
S ETRERY, A
Lr AT GRI




Particulars of the porson whais, er the persens who ore thoscorctary erjcint

gecreraries gf the company atthe date i thisreturn

ﬁ Narg fnstes 2 and §) gehnts Socketarial Sorvices Isd.

Former name{siasto

e

¢t Flacr, lNow MHemry ouze, 16

j Address fagtos 4 and £

i ] ‘ Mong ¥ong

ice Iiusa §rrooe,

L:._f——"

Namie (notez 2 and §)

—aas

Forrer name{s) (ncte 3

Addyess (notog 4 and B)

.

if the spaces provided on page 1 are insufficient and use has been made of continuaticn
sheets (ses note 1),please enter in the box opposite the number of continuation shee*s
which form part of this statement

7

I Signature(s) of the person(s)

authorised under section
407{1)(c) of the Companies Act

S ..__m_.\f‘.,\‘,«._i{‘f.ﬁ:-::w, S
Pt

1948, or of soma other person in

Great Britain duly authorised by - 7 T
the company £ N " U
Date l2th August 1983
Motes 1 If the form provides 4 Usual residential address must be
insufficient space the names and given or, Inthe saseofa
particulars must bo entered on the corporalion, tha registered or
prescribed continuation sheet(s). principal office,
2 Full namas must be given. !n the 5 Inthe case of anindividual who
case of an individual, his present has no business occupation byt
Christian name or names and heolds any other direclorship or
surname must be given. ‘Christian directorships, particutars of that
name’ includes a forename, and directorship or of some one of
*surname’ inthe case of a peer or those other directorships must
person usually known by a litle be entered.
corporation, its corporate name |0|nlsecretar|e§ isa Scothsl) firm
must be given. the details requ[red arathe firm
name and i¥s principal office
3 Inthe case of an individual, any address, Where all the partnersin a
former Christian names and firm are joint secretaries the pame
surname must be given in addition. and principal office address ¢ithe
The expresswon ‘Christian name’ tirm alone may be stated.
includes a forename , ..
*Former Chrishian name” and former 7 Director’ includes any person who
surname’ do not nziude occupies the position of a director
o inthe case of a peer or a parson by whatsoever name called.
usually known by a Briish title
differerthum g surneme, the
name by whieh he was known
previous to the adoption of or
successon to the btie, or
b in the case ol .4ny person, a former
Chnistian name of surname whare
that name ar Surname was
changed or distused before the
porson bearnng the name
altained the dge ¢f mghteen years
or kas been thanzed or disused
foar a penad ol rotless than
lwenly vears, ar
e i the cate of @ marned woman,
the paee er surname by which
shawnas known provieus o the
mamago
DPANEES Tt 0 Laa S0, Dot ple By Houn 1Y tenp tane Londum SRV 4PG
@yb:‘z Comnanies GFL

Ploasadont
WLID i) dvat <
Uodngmuign

Fleasaremgioln

tegily. preforably

mklockiypo.er
cid Breckiclicing

Note

Floase rend

tho notes below
betero complel-
ing thig pan ot
tho form.

ek ool

' . ”
Januory 18R



:‘:;Gf;fh; THE COMPANIES ACTS 1948 TO 1976
G fErGin
Q\'

NA

v List and particulars of the directors
v and secretary of an oversea company

Ploase eomplots

fogibly, proforably
in blazk type, or

kold Bloch lettering N me of company

. MARSHALLS (LONDON) INVESTMENT LIMITED

Cenpruabion sheet o 3 _
taForm No. F2

Company number

F 120668{34)

Particulars of directors (continued) (=¢s note 7)
Name [notes 2 and 6}

&

Peter John BENTLEY

Former name(s)(note 3)

None
! Address (notes 4 and 6) Nationality
10 Myln Meadow, S*'ock, Ingatestone, Essex British, -
Business occupation or particulars of other directorships {nots &)
Chartered Accountant. Other directorships shown on lList attached.

Name (notes 2 and 6)

Former narme(s)(note 3)
K

Address (notes 4 and 6)

Bomiaim.

Business occupation or particulars of other directorships (note 5)

L

o

Mationatity

i

amé (notes 2 and 6)

ke Z2AIT

| Former name(s){nate 3)

[Ep—

|| Alldress (notes 4 and 6)

Nationality
;

=Tk

E&uéiness occupation or particulars of other directorships {note 5)

e A ¢ KT m i iE Ewe

Ch L e e bR bR AT k&

;




Namase

Addraess:

Occoupation:

Directorshipsg:

andrew John Conyeérs Sommerville

14 Tawcett Street, London S¥10
Chartered Accountant

M.¥W. Marshall Nominees Limited
Mer+~antile House Numinees Limited
Saturn Finance Company Limited

Cloak Lane Leasing Limited

Saturn Securities Limited

Cloak TLane Securities Limited

Mana Music Productions Limited

Cloak Lane Commodities BV

M.W. Marshall Investments (C.T.) Limited
Saturn Securities (Hong Kong) Limited
Mercantile House Holdings plc

William Street Investments Limited

Charles Fulton (International) Limited
Charles Fulton (Foreign Exchange) Limited
Charles Fulton (Finencial Futures) Limited
MUW. Marshall (Intexndtional) Ltd
Mercantile House (Overseas) Limited
Woellwarth & Co. (Management) Limited

Cloak Lane Holdings Limited

Marshalls (Zondon) Investment Limited




» AMES Grabam Barry Greaves

hddress: Iyy House, Ivy HOUSC ARG,
Berkhamsted, Hertfcrdshiro

Qosnpations Development Director

PDireqtorchips: Mercantile House Holdings ple
Tollosbury Limited
Tollesbury Investments Limited
marshalls (Lendon) Investment Limited




)

leames-

Addrass

Ly
»

Oceypaticons

Dirzectorshipas

Feter Jdn bentley

10 Myln DMeadow, SPocis,
Ingatestono, ESsex

Chartered Rocoumtant

MW, Marshall ¢ Campany Llmited

MW, Marshall (Sterling) Limited
William Street Investments Limited
Forex Limited

Marshalls (London) Investment Limited
Interforex (Pty} Limited

-
(R
- TE R g
;’ ;:) 7o b \‘_ .
ok L Lo
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3
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THE COMPANIES ACTS 1948 TO 1981

List of names and addresses of soma Cre of
more percons resident in Great Britaln avtherised
o accept sorvice on behall of an aversen eompany

Pursuant o secticn 48701 el tho Lampanies AR 1093
as armende: by tho Companies Azt 1076

N
Pleaso da Ral

visite iR g
BERARGG rargin

NA
Al

For officiol wse  Cowppany Aumber
r!e&%o complele i R R F i SU—,
aqibly, preferably b ! - i NS R i
q black lypoe, or Lk e T \&@b?_‘;{ % j,l

bold Block loitesing Name of Gompany
ﬁ MARSHALES (TONDOM) IWVESTMENT LIMITED

i

*ngart country Incorporated in® Hong Kong
of origin. "
Placo of business in Great Britain established &t

o ——

E Mercantile House, 66 Cannon Street,

London ECAN GAE - S

List of some pne or more persons resident in Great Britain authorised 10 accept on behaif ef thp
company service of process and any notices required to be served on the company

Full name

Address

Andrew John Conyers
SOMMERVILLE

Poter John BENTLEY

T

Mercantile House, P
66 Cannon Street,
London EC4N 6AE

Mercantile House, ¢
66 Cannon Street,
London EC4N 6AE

P

| S

=" o "

>

| Signature(s) of the person(s)

| authorised under section
427(1){c) of the Companies Act

1948, or of some other parson in

S

/[

R

Great Britain duly authorised by — -4}
the company L v m LA LA /V/, ‘
/
Date 12th August 1983 - j
oo ey 1 T L = G g
Presenter's nama, addrass and For official use

reference {if any):

ALT.C. SOMNMELVILLE,
MERCANTIELL HOUSE,
66 CRNECH STRRET,
TONDON EC4AN 6AE

- P - ERR Y - . e " S Tl s - oax " . LI &N T
e vy Beno ey Soe o pn Opcz koase 257 o iane fondo LY SFY

{ New Companigs section
- 2 . .

i

|

tionpamcs GF3




THE CONMPANIES AGTS 184370 1078 I3

Notice of aceounting reference date 1«
by an oversea cempany

Pursuantts sections 21 and 151} of the Gompanios AC1IGT8

Flassags ot

witte [G g
Bindglag margin
%?&
hd
istrar i o) FYET) Comn W
pisase completo Te the Registrar of companies rr-},i official s Company number
agibly, profavakly P . " . "
Inblacktypo, or i e ok b F ‘R@b@iﬁ
bald block fettering Name of company
e =¥
FMARSHBLI.S (ECNDON) INVESTMENT LIMITED }]
*Country of ltncorporated in® HoNg Rehig < ]
orlgin ‘
Place of business in Great Britian established at
Mercantile House, 66 Cannon Street,
London EC4N 6% e
Impertont The above-named company hereby gives you notice in accordance with subsection {1) of
:of;gr‘;izzusg{:,ﬂlo section 2 and subsection (1) of section 10 of the Companles Act 1976 that the accounting
ho ontergd reference date on which the company's accounting relerence period is to be treated as coming to an
glongsidleah;uld end in each successive yearis as shown belov:
o complated as ,
Inthe following pay Month /
oxamplos: M : ] :
2t 1o 3
31 March "
Day Month
A0
5 April
iDay  Month
Ri50E] P
31 Dacamber (\‘ /\
Day _HMonth Signature(s) of the person(s) -
. . R
!ﬂlg"l ‘:'] :2!  authorised under section e
" 407(1)(c) of tne Companies Act
_ . . .=~ | 1948, or of some other personin
.| Great Britain duly authorised by !

\' the company

Date 12th aAugust 1983

| Presentor's name, addressand [ For oflicial uge
‘refarence (ifany): General sactisn Fostroom

A.J.0. SOMMORVILLE,
MPRCANTILE HUUSE,
(¢ CANNON STREET,
IONDON BC4N 6AR

. ar " . .- n, . "?-‘ LS I \~V
T P gL E] Mo M HGLEr B0 Romeae Seroes bendon ECUA 140 g pabebary ¢ Bha ol s s cow Sial onery Sy i £
" o s iy i
Gempanios AF7 S Pemmtone 7o



THE COMPANIES ACTS 1248 TQ 1881

1A
L - “a
Daclaration by an oversea company o f o
, of the establishiment of a plage of S e
business in Great Britain o)
Pursuant 1o cection 407 of the Campaniss Act 1248 :
a6 awmender by the Lompamss Act 1931 ° .
R ot
- ) ’Q’v
Lo [
Pleace da rat
WHIO R (R13 ' .
BRring mergn Ta the Registrar of Companies ?o Oﬁma% use company nuwher
4 TETaTT i
% R T ¥ !y -
N/ i1 |F ougls
Ploasa complote  GOMpany name
logitly, proferably e
bold bioci tokodoy | MARGHALLS (LONDON) IWVESWMEN® LIMIT®D <
f
*tosert ful Place of business in Great Britain established at
name of ; : S S
gompany Mercantller How ? , ,66,‘ Cannog Street, ‘ 7
London EC4N GARE
tincert full i, t _Peter John Bentley
232}355‘ ﬁf of . Mercant’.ie House, 66 Cannon Street, London ECIN GAR
daclarant T T T e S ) — o oo
I being a [director] [$8eF5HEHY] [peison included in tne list delivered ;o vhe Ragistrar in pursusnge of
$Deoloto as . . . .
appropriate saction 407(1} (c} of the Companies Act 1948] ¥ do solemniy ana $incerely derlare that the said
8 Insert date of company established the above mentioned place of business in Great Britgsinon § __ e
establishmont lst March 1983 -
of the place T - — e e e = e

of business And | make this solemn declaration conscientiously believing the same to be true and by virtue of

the provisions of the Statutory Declarations Act 1835. N

Declared at _Drabe. flowse,, /5 DB""E)“Q- 22 ) Signawre of Declarant

lowdou Goy
;i';" t Q_CQ | | day of A % S Q:\?T
F— s ap——— T e — - & vp'l:b‘ wE ——, T a— ¢ h‘—e— \R

one thousand nine hundred and &c‘a&ﬁzﬁk&t&f‘www_._mn_”

} .
e l‘iefore me m“mk_}élﬁ?_.,c : L-*"-‘""‘Y{)m“‘
' A ComerissiemEr-fonBathe-er-Neten-Rubie-ordustice-of-the-Peace

? or Solicitor having tho powers conferred on a Commissioner for Oaths.
. Presentor’s name, address and r —
U rafarence (if any): For official use

General scetion Post room

A.3.C. SOMMERVILLE,
HERCANTILE HOUSE,
66 CANEON STREET,
LONDON EC4 6AE

VY@ The Sohass Law Statonery Sorcty (e Gyez Movse, 237 Long Lan Lerlon SE1 4PU  bsosh san
Companics GF14 LI



Form No. B

THE COMPANIES ACTS 194870 1281 i ) s
Return of alteration in the directers o secretary M _
of an cversea company of in thelr parliculars L ﬂ' 3
Pursyant to seqtion 4053(1} of the Companies Act 1848 hﬂ ! Y o "
as amended by fhe Companies Act 1976, 5"

g do nat
withis
1 Rgzk aly

¥

Forofficial use  Company numbear

To the Begistrar of Gompanies
?ia cem!plszgl r - ‘!’ - T ) F
oy, prefarably
agilype,or e = e - ;2058
 black letiertng Narme of company -
fi ]

MARSHALLS (LONDON) INVESTMENT LIMITED

e

3rt=$ountry Elncorporated int Hong Keno
ngie S -
Place of business in Great Kritain established at
e . - E
asq road ﬁﬂwxfﬁggini&j;afmgqusg'ﬁ66 Cannon Street,
o aurerloat London ECAN 6AE - 4 \ i

Qro ;
m""““ﬂ this  hereby notifies you in accordance with secilon 408(1) of the Companies Act 1948

as amended by the Companies Act 1976 that:
=Signed as a Director with effect Trom loth Eebruszy 1564, {

G.B. Greaves r

from l6th February

w

p.J.J. Radcliffe was appointed a Director with effect

o o e 4 T oWE ER ERN

TioBa.

Pa:ticulars of director or gecretary
pPaul John Joseph RADCLIFFE

Name (note 3)
Fortner name(s} {note 4)

Address (no‘ef)_  Michaelmas Cottade, Streetly End, West Wickham,

cambridgeshire
n or particulars of one other directorship {note 6 Nationality British

Business occupatio
pation = Accountant. Directorships - se

pusiness occu
TEAS T .a“f??“.?i@d"”'"

For official use

Presentor's name, adaress anrd
Geners! section

reference (if any):
A.J.C. SOMMERVILLE,
YLRCANTILR HOUSE. e
56 CHHNrY STREET,
TONDON ECAN GAE

Postroom




FAMSYIars of Cirectors {(contirues)

Flepsadons]
W e Fiataeli]

Mamefnotes P——— @iﬁgmm&in
Former nameis} (retc 4) // ” | E
Address (agtes) T - ¥ sipasoccmgied
: i} , U i —- %glhiy.pkvigmﬁtg
// Iattaskaype, of
e st i ettt : - warm R T boldkleskioliediag
Ruginess accupalion or particilars of one other directorship fnate) | Nationality
3 Nafne (FIG!;SS‘) , /Mfw:‘
Formar nama(s). (note 4) e '
Address (note§) , — "
Business oceupatig_,rg_.qz«:’;arﬁéﬂlgrs of one other directorship (rote6) | Nationality
R T 7 ] o T
mfd( e
AT e

Signature(a) of the person{s)
authorised under section 407
(1)(¢} of the Companies Act
1948, or of some other persan
in Great Britain duly authoriged
by the company.

Date 18th April 1984

s e

Notes

1 it the space alfowed i insullicient,
tha namas and particulars musat be
entared onrthe prescnbed
cantinuation gheetis).

2 Thisrefurn must be dolivared lo the
Flagistear of Cetapanies within
21days aftorthio date: 60 which
saeticulars of tho alterabiun could,
inthe ardinary sourss of post, have
bean recelved in Graat Betata from
thes plase wheerethe gumoaiiy 15
iorrpoeatad,

3 Petipames must bo g ch bitha
Gasa af an incdyidual, s pregent
Cheistian Same Oe ndmas and
guenafa must be given. "Christian
npa wstedes ddrename, and

Guracme’ in the c4so of a peet or
parson usually known by atitle
chiferant trom hig Surname moans
thatbille lnthecascola
carpatation, s dargordte name
must 33 e,

E -3

Inthe case of anindividual. any 5
former Chnistian naines and

surname must be givenin addition,

The expression 'Christiap name’

‘ncludes a forename.

‘Former Christian hame' and ‘former
surname’ do not inciude:

inthe case of a peer or a person

usually known by a Britishtitle

different froim his surname, the

name by which he was krown

previeus to the adoption of or 7
succossiontothe hitle; or

inthe case of any person, a former
Chrlstzan nane af surname where
that narme or surname was
changed or disused belore the
parsen beanng the name

allained the age of eighleen years
arhas beon changed or disiged
for a per.ed of not less than

twenty yars, or

¢ inthe casa ol a married woman,
the pame or surname by whigh
she was known previous o the
marriaga,

- 3

o

.

Usual residential address must be
givenor,inthe caseofa
corporation, the registered or
principal office.

tn the case of an Individual who has
no business occupation but holds
any other directorship or
direclorships, particulars of that
dirgctorship or ofie of those other
directorships must be entered.

Whera the secretary orone of tha
joint secretaries is a Scottishiirm
the details required are the firm
name and its principal office
address, Where all the partners in a
firm are joint secretaries the name
and priricipe!} office address of the
firm atone may be stated.

e

A VSR S

@y@:ﬁ‘im%‘rum Law Stohonery Sotety nle Gvez Bouso, 237 Long Lone, London §#% 4PU

Companies GFS

F2534 982
* A kA K
Page 2



Flegse do not
wrtairthia
binching margin

¥
Ploano compiete

loglbly, prafarably
Inblacktypa, or

bald bleed loltering Name of company

tinsert country
uviorigin

Nots

Please read
notes overleal
befare
complating this
form

Page 1

THE COMPARIES ACTS 1948 TO 1881 , ?T !

Form No, FD

Return of alieration in the directors or secratary |
of an oversea company o7 in their particulars e

Pursuant to section 405(1) of the Companies Act 1948 B
as amended by the Companies Act 1976, .

To the Registrar of Companies For oiticiat use Comoany number
FoT Tg'_l E 12058
[ IR ®

MARSHALLS (LONDON) INVESTMENI LIMITED

Incarporated int Heng Kong

Place of business in Great Britain established at
H Mercantile House, 66 Cannon Street,

London ECAN GAE

hereby notifies you in accordance with section 409(1) of the Companies Act 1948
as amended by the Companies Act 1976 that:

Change of address of P.J.J. Radcliffe, a Director of the Company, to
L,., Deynes House,

Debden,

Nr. Saffron Walden,
Essex

Particulars of director or secretary

Name (note 3) /

Former rame(s) (niote 4) //

Address (note 5) /-——-—

Business occupatlig_wparﬁ‘éu’m’rs of one other directorship (notes) | Nationality

lnm{'//

Presenter's name, address and For official use
reference (if any): General section Post room
A.J.C. SOMMERVILLE, ~~.

MERCANTILE HOUSE,
66 CANNON STREET,
LONDON ECAN 6AE




Particulars of direclors {continued)

e,

Name (acte 3}

Formar niame(s} incto 4)

Address [notes)

M

M“‘J

i

s '"’—_;:,:_z:—‘:f e e s

Businass occupation or paricutars of one other directorship ncta8j

Nationality

el

T i Ak T

Name (note )

Former name(s} (note 4)

Addrasg (note 5}

/

Business occu@io,n,_or’pmﬁé'ﬁlars of one other directorship {note 6)

Natlonality

o

L

Signature(s) of the person(s)
authorised under section 407
(1)(¢) of the Companies Act
1948, or of some other person
in Great Britain duly authorised
by the company.

ANEgL

Date

RS ——

MNotes

1 I!the space allowed is insufficient,
the namas and particulars must be
entared on the prescribed
continuation sheet(s).

2 This return must be deliveradto the
fegistrar of Companies within
21 days after the date on which
particusars of the alteration could,
inthe ordinary course of post, have
been received in Great Britain from
the place wherzthe company 1s
incorporated.

1 Full names must be given, in the
case of an individual, his present
GChristian name o names and
surname must be given *Christian
name"wnctudes aforename, and
‘surname’ in the case of a peeror
person usually known by a title
difteren! irom his s arhame ‘neans
thattstle. [mthecaseof a
carp~-ation, Its corporate name
muscbe given.

4 Inthe case of anindividual. any &
former Cnristian names and
surname must be given in addition.
The expression ‘Christian name’
wcludes a forenama.

‘Former Christian name’ and ‘former
surname’ do notinclude:

a inthe ccse of ¢ peeroraperson
usually knowi by a Britishtitle
different {rom his surname, the
name by which he was Xnown

previous o the auoplion of or 7

succession totne title; or

b inthe case of any person, a former
Christian name gr surnamée where
that name or surname was
changed or disused before the
person bearing the name
attained the age of eighleen years
or has been changed or ~isused
for a perica of notlessh un
twenty years; or

¢ nthe case of 4 married woman,
the name or surname by which
she was known previous to the
marnage.

Usual residential address must be
givenor, inthecase ol a
corporation, the registered or
principal office,

Inthe case of anindividual who has
no business occupation but hiotds
any other directorship or
directorships, particulars of that
directarship or one of those other
directorships must be entered.

Where the secretary or one of the
Joint secret ities is a Scottish firm
the details required are the firm
name and its principal office
address. Where all the partnersin a
tirm are joint secretariesthe name
and principal office address of the
firm alone may be stated.

@V@Z Th_e_ Sen:ﬂerg -Lm*; Stottonery Soiety plo. Oyer House, 23! Long Lone London SE1 4PU
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COMPANIES FORM No, 692(1)(b)

Return of alteration in the
directers or secretary of an
oversea company or in thelr [,/ 1.}/
particulars - = {

Pursuant to section 692(1){b) of the Companies Act 1935

To the Registrar of Companies For official use  Company number

Pt il e

L_TMel [raoes
Name of company

l * Marshalls (London) Investment Limited

notifies you that:

§ Change of Address of A.J.C. Sommexville, girector of the Company, with

effect from 24th September 1985, to: 89 Cadogan Gardens, Chelsea,

London Sfrjg_ 2RE

Particulars of director or secretary

Name {notes 3 and ¢} . e

Former namel(s) (note %) /

Address {note 4} /

.ﬂ/
‘___..«-/
{usiness occupation.or particutars of one other directorshipt (note 5) Nationalityy
Presentoer’s name address and Fc: official Use
reference {if any): Generst Section ' Post room

-
[

CNT SN,
ALTRIMILS SET )
it Iw A »

A.J.C. SOMMERVILLE,
MERCANTILE HOUSE,
66 CANNCN STREET,
LONDON EC4N 6AB




Payticulars of directors

Former name(s) [nots 3}

Nams {rots 3) —
Former namsis} (note 3 — =
Address tnote 4) /_‘__;._‘—-- =
/ I
Busingss océu’pgg@erpﬁiafars of one othar directorship (note 5) Nationality
Bl
Name (note 3 J_,.-—-";' S i
}

Addrass (note 4)

—

_/

/

Buskness occupWiculars of one other directorship (note 8

Nationality

e

A7
. [/
4
Signed %LWV

\ [Director}[Secrotaryl{Porson Authorised]t Date

20ch August 1986 goete as

Notes

1 if tho space allowed is Inoufficlont,
tha names and particulars sitould be
antered on the continuation sheet(s).

2 The time within which this return is
to be delivered to the registrar is 21
days aftar the date on which riotice
of the altera*ion in question could
have baen received in Great Britain
in due course of post (if uespatched
with due dillgence).

3, For an individual, his present
christiar: nama(s) and surrame must
be given, together with a.ay previous
christian name(s) or surname(s).

“Christian name" Includes a
forename. In the case of a peer or
perzon usually known by a title
differant from his surname,
»gurname” means that title. [n the
case of a corporaticn, its corporate
nzme riust ba given.

A previous christian name or
surname need not ba given iti—

{a) in the case of @ married
worman, «« was 8 nsme by which
she was known bafore har
marriage; or

{b} it was changed or cessed to be
used at loast 20 years ago, or
hefore the person who previously
used it reached tha age of 18; or

{6} in the case of a peeror a
person usually known by a British
12 different from his surname, it
wat a name by which he was
known before he adopied the title
or succeedad to it

A4 Usual residential address mustba

ghven or, In the case of a
corporation, the registered or
principal oftice,

in the case of an individual whr: has
no business occupation but holds
f£ay othar directorship or

< - -otorships, particulare of that

N torehip or one of thns? other
Jirgtorchips must be entered.

Nhera o' the partnars in a firm are
joing sezratsries, only the hame and
principal office of the firm nead be
statad.

Where the sseretary or one of the
joint secretarles is a Scotlish firm the
detalls raquired are the fi.m nerme
znd its princlpal office.
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COMPANIES FORM No. 692{1}c)

Return of alteration in the | U :
names or addresses of persons we
resident in Great Britain [
authorised to accept service

on behalf of an oversea company

Pursuant to section 692(1){c) of the Companies Act 19856

Note: The time within which a return containing the particulars
of alteration is to be delivered to the Registrar is
twenty one days after the making of such alterations.

To the Registrar of Companies For official use

FeTT= M

L
Name of Company

~ . MARSHALLS (LONDON) INVESTMENT LIMITED

- e P e 1 T T T e LT k. T T AT T

Cormpany number
¢12068

temmeyzsne

notifies you of the following alteration{s} in the name(s) or addressles) of persons resident in Great
Britain authorised to accept service on behalf of the company

Peter John Bentley of 10 Myln Meadow, Stock, Ingatestone,
Essex replaces A J C Sommerville as the person authorised
to accept service on behalf of the company following

Mr Sommerville's resignation as a director of the company
on 10 December 1987.

10 December 1987
[DirectorfiSeqsaeyd(Person Authorised]T Date

Signedo

\') 0(2‘<. T ——

—=

Presentor’s name, address and
reference (if any):

For official use

General Section Post room

P J Bentley FCA ‘
Mercantile House i
66 Cannon Street / '

LONDON EC4N 6AE

»‘t‘mﬂ;‘;;g
) DR - " ,
s Ey T, 1 Mot B DUt Seonty . 4 Croy s lan Road, London WC UK BHR 168b Yolikon
(OYSZ R e 955, 1E0is
‘ . i :
Companies G692{1)(c) 15018360

'REEE
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overluaf before
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tSpecify the changs
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If this consists of
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COMPANMIES FORM No. 692{1)(b)

Return of alteration in the
directors or secretary of an
oversea company or in their
particulars

Pursuant to section £32(1){b} of the Companies Act 1985

For official us
rFeT" 770

L1213
Name of Company

&

To the Reyistrar of Companies

| I |

Company namber

?12068

u' MARSHALLS (LONDON) INVESTMENT LIMITED

E

notifies you that:

{t+ A J C Sommerville resigned as a Director with effect from 10 December 1987
P J J Radcliffe resigned as a Director with effect from 23 October 1987

= 2 ov—y

Particulars of director e—sesretary-

Name {notes 3 and 8 Michael Anthony Knowles

Former namels) (note 3} None

Address {note 4}

33 Colbert Avenue, Thorpe Bay, ESSEX SE1 3BH

Business occupatiors or particuiars of one other directorship§ (note 5) Nationality$
Moneybroker (see attached list) British
Presentor’s name, address and For official use
reference (if any): General saction Post room
P J Bentley FCA I
Mereantile House . .
66 Cannon Street oL
LONDON EC4N 6AE g @ 1L
LY ”
ﬂ i 3, LR
‘ %{hm“vi;a




Particulars of directars

Name tnaic 3

Farmer name{s) trote &)

_A;ddfgss fnote 4

| Buginess occupation or particulars of one other directorship (fno‘@,&}”/—

Pl

Navonglity

/

Name inote 3)

/

T

Former nama(s) tnote 3}

/

/

Address noro 4

ST e e

/

Businesycc/w)ation or particulars of one other directorship (note 5)

Nationality

=

i

Sigried \

[DirectorjiSverstanyiiParconsaushonsed}” Date

10 December

Notes

1. If the space allowed is
insufficient, the names and
part«culars should he entered on
the continuation sheet{s).

2. The time within which this return

is to be delivered to the registrar

is 21 days after the date on
which notice of the alteration in
question could have heen
recerved in Great Rritain in due
course of post {if despatched
with due diligence).

.

w

christian namels) and surname
must be given, together with any
previous christian name(s) or
surname(s).

*'Christian naime™ includes a
forename. In the case of a peer
or persen usually known by a title
dhfferent from his surname,
“surname” means that title. In
the case of a corporation, its

corporate name must be given. 6.

A previous christian name or
surname need not be gven if:—

{a) in the case of & married
woman, it was a name by
which she was known bafore
her marage, or

(’:(l?li‘z—-\
TN

For an individual, his present 4,

(b it was changed or ceased to
be used at least 20 years ago,
or before the person who
previousl, tsed it reached the
age of 18; or

{c) in the case of a peer or a
person ysually known by a
British title dix'erent from his
surname, it was a name by
which he was known before he
adopted the title or succeeded
1o it

Usual residential address must be
given or, in the case of a
corporation, the registered or
principal office.

. In the case of an individua! who

has no busihiess occupation but
holds any other directorshi#) or
directorships, particulars of that
directorship or one of those other

directorships must be entered.

Where all the partrers in a firm
are joint secretaries, only the
name and principal office of the
firm n2ed be stated.

Whiere the secretary or one of
the joint secretaries i3 a Scotiish
firm the details required are the
firm name and its principat office.

1987

X R e RS DT ety R

@Z; ; ,9)?@ Seboters Bow 5mnm:c;§ Society ple, Oyex House, 27 Cumscont Strent, London SEY ETS
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EXTRACT FROM REGISTRAR OF COMPANIES

Director's Full Name:

Home Address:
Thovpe bBay
ESSEX SS1 3BH

Date of Birth: 10.05.42
Nationality: British
Qccupation: Moneybroker

Group Directorships:

M W Marshall & Company Limited
M W Marshall (Overseas) Limited
M W Marshall (canada) Limited

rasser Marshall Inc
fosmorex Holding AG, 2ug
Cosmorex 2zurich AG
cosmorex SA Geneve
~yarshalls Pension Trustee
Company Limited
M W Marshall NMominees Limited
Marshalls (London) Investment Limited
M W Marshall (Ooptiong} Holdings Limited
Marshalls (Japan) Limited
Mercantile House Holdings plc
Marshall Wwoellwar*h & Company Limited
Marshall woellwarth (Deposits) Limited
Marshall woellwarth {Foreign Exchange)
Limited
Marshalls (Ireland) Limited
Marshall Rouse Woodstock Limited

other Directorships

Limwear Limited
Forex 1982 Limited
automated cenfirmation gervice Ltd

Date: January 1988

Michael Anthony Knowles

313 Colbext Avenue

Date
appointed

01.10.74
30.09.87

30.09.87

30.09.87
30.09.87
12.01.88
30.09.87
30.09.87

30.09.87
10.12.87
10.12.87
19.01.88
30.09.87
01.01.79

28.05.85

Date
Resigned
31.12.85
31.12.85
31,12.85

31.12.85
31.12.85
01.11.84

01.11.84
20.09.85
31.12.85

...04.84
31.12.85

WY p—

N, T
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MARSHALLS (LONDON) INVESTMENT LIMITED

BALANCE SHEET AS AT 31 MARCH, 1986

SUBSIDIARY COMPANY {(Hote 3)

CURRENT ASSETS

Amounts due from immediate holding company
Amounts due from fellow subsidiaries

Call deposits

Cash and bank balance

UK listed investments at cost (Note 8)
Acerued income

CURRENT LIABILITIES

Creditors
Taxation

NET CURRENT ASSETS

CAPITAL AND RESERVES
Called up share capital

Authorised, issued and fully paid,
1,000 shares of HK$10 each

PROFIT AND LOSS ACCOUNT

- mﬁAAMJL(
A.J.C. Sommerville

P.J.Bentley (;ﬂ »;>

)’i ;.2g .‘____\
17 September, 1987

1986 1989
£000 £000
1,962 2,376
1,674 1,674
- 31

228 203
136 14
A9 50

24 22
2,111 1,994
8 26

157 103
165 129
1,946 1,865
3,008 4,241
1 1
3,907 4,240
3,908 4,241
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MARSHALLS (LONDOHN) INVESTMENT LIMITED

STATEMENT OF SOURCE AND AVPLICATION OF FUNDS
FOR THE YEAR ENDED 31 MARCH 1986

1986 1985
£000 £000
SOURCE OF FUNDS
(Loss) /profit before taxation (279) 434
Sale of UK listed investment 50 -
TOTAL (USED IN)/GENERATED FROM OPERATIONS (229} 434
APPLICATION OF FUNDS
Tax paid - 2
Purchase of UK listed investment 49 -
49 2
(278} 432
INCREASE/(DECREASE) IN WORKING CAPITAL
pmount Jue from subsidiary company (414) 344
Amounts due from fellow gubsidiaries (31) (14)
Debtors and prepayments 2 22
Creditors and accrued charges 18 (8)
Movement in net liquid funds:
- Fixed deposits 25 203
— Cash and bank balances 122 (11.7)
(278) 432

5=
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MAHSHALLS (LONDON) INVESTMENT LIMITED

NOTES TO THE ACCOUNTS AT 31 MARCH, 1986

1,

ACCOUNTING POLICIES

The following are the principal accounting policies adopted by the
company.

(i) Basis of preparation

The accounts have been prepared in accordance with the historical
cost convention.

(ii) Foreign currency

Assets and liabilities are translated into sterling at the rates
of exchange ruling at 31 March. Exchange gains and losses are
taken to profit and loss account.

{L0OSS)/PROFIT BEFORE TAXATION

1986 1985
£ L

(Loss)/profit before taxation is stated
after crediting and charging the following:
Charging:
Auditors' remuneration 3,500 3,500
Crediting:
Group interest 123,626 83,317
Tnterest from quoted investment 6,092 5,712
Interest on short term deposit 16,041 9,541
SUBSIDIARY COMPANY
Unquoted shares at cost 10,067 10,067
Amount due from subsidiary company 1,952,198 2,366,419

1,962,265 2,376,486

This represents the cost of the cordinary share capital of Marshalls
{Hong Kong) 1983 Limited. This company, which acts as a money broker,
is wholly owned and is incorporated in Hong Kong.

Group accounts have not been prepared as the company is a wholly owned
subsidiary of another body corporate incorporated in England.

In the directors' opinion the value of the investment in the subsidiary
is not less than the aggregate amount at which it is stated in the

balance sheet.

—Gem
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MARSHALLS (LONDON) INVESTMENT LIMITED

NOTES TO THE ACCOUNTS AT 31 MARCH, 1986 (continued)

SUBSIDIARY COMPANY (Continued)

The post-acquisition profit of the subsidiary company which has not been
dealt with the in company's accounts amounts to HK$19,981,355 (1985
HK$9,873,781,

TAXATTION

UK corporation tax has been provided for at the rate of 40 per cent
{1985: 45 per cent) on the estimated assessable profits for the year.
The company has not earned any income subject to Hong Kong profits tax.

U.K. LISTED INVESTMENTS

The market value of the investments at 31 March, 1986 was £50,301 {1985:
£48,375).

DIRECTORS' REMUNERATION

No fees or other emoluments have been paid or are payable to directors
of the company for services during the year.

ULTIMATE HOLDING COMPANY

The ultimate holding company is Mercantile House Holdings ple, which is
incorporated in England.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements set out on pages 3 to 7 were approved by the
directors on the 17 September 1987,
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MARSHALLS (LONDON) INVESTMENT LIMITED

TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH, 1986

INCOME

Group interest

Gilt interest
Deposit interest
Exchange gain/(loss)

LESS : EXPENSES

Loss on disposal of Gilt
Printing and stationery

Sundry expenses

Audit fee

Other professional cost

Management fees

(LOSS)/PROFIT BEFORE TAXATION

1986 1985

£ £
123,626 83,317
5,522 5,712
16,041 9,541
(417,426) 341,201
(272,237) 439,771
805 -

- 3

237 66
3,5C0 3,500
2,222 2,032

- 620

6,764 6,221
(279,001) 433,550

—— T
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MW Marshall & Company Limited

f;&"':f"v"d‘}"d STREET LONDONECINGAR
TELLPRONE 9 2360733 TELEX, E00IE6FAY 01 4330484

The Registrar of Companies Ref: MT
Department of Trade and Industry

Companies Registration Qffice

Companies House

Crown Way

Maindy

CARDIFF CF4 3UZ 2 September 1988

Dear Sirs

Mairshalls (London) Investment Limited
Company Mumber F12068

With effect from Monday 5 September 1988 the above company's place
of business in Great Britain will change to:

Lloyds Chambers
1 Portsoken Street
LONDON E1 8DF

Would you kindly alter your records accordingly and acknowledge
receipt of this letter by returning it, duly stamped, in the
enclosed stamped addressed envelope.

Yours faithfully
For and on behalf of
alls (London) Investment Limited

PR NP
R ‘\\‘.:4’5' t
2 FEF
'\\ é‘f,,_-.;’f
P J Bentley p~f23sgpﬁuw
Director and Authorised Signatory
T e % .
LI . "’
cc Sekots Secrctarial Services Limited Tt it
Hong Kong
? T T T T
EOS N ey b
S, ‘
B SR f%
. . [
i Theys o B
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CONPANIES FORM No. 692(1)(b)

Return of ziteration in the
directcrs or secretary of an
oversea company or in their
particulars

Pursuant to section 692{1)(b} of the Compznias Act 1985

For official use

Ll i el

I I R

T 1
b e b i vdy o wd

To the Registrar of Companias
{Address overleaf - Note 7)

Name of company

Company number

FlLo6R

4 MARSBALLS (LONDON) INVESTMENT LIMITED

notifies you that:

g Michael Anthony Knowles resigned as a director of the company

on Tuesday 1 May 1990,

PRCS

Particulars of director or secretary

Name {notes3and6) Chiistopher John Kerry Kelson

Former name(s} (note 3) Nonhe

Address (note 4}

Acre Holt, Golf Club Road, Woking, Surrey, GU22Z 0OSL

Business occupation or particulars of one other directorshipt (note 5) Nationalityt
Moneybroker — See attached list for directorships British
Presenior’'s name address and For official Use
refarence (if any): Genarat Section Post room

P J Bentley
Lloyds Chambers

1l Portsoken Street
London El1 8DF

‘" b ¥ A 5‘: Fr’ “ - pt ' IV - J« “\ A (41 e
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L e i T o e SN AR
Particulars of directors -
% Y iy
MHame s D
Former namelsj tnoe 3)
Ad;i(ess inota 4;
R _‘_ﬁ i s L g 3
O Business ogeupation of pacticulars of one other directorship inots §) Nationality
.
Nama inate 3)
~ g
Former name(s) (note 3)
PLAT gl 2
Address note 4 ]
Business occupation or particulars i« 7 nor hrectarship {note 5) Nationality
Signed\ ,{? ¢ L [Biroetor][Secretary][Rarson-Ant'orised}t Date 21 mn v )31t deleto o

Notes

1 if the space allowed is insufficlent,
the names and particulars should be
entered on the continuation sheat{s},

2 The time within which this return is
to be delivared to the registrar is 29
days aftar the date on which notice
of the sltaration in question could
have basn received in Great Britain
in due coursa of pos: (if despaiched
with due diliganca).

3 For an indwvidual, his present
christian name(s) and surname must
L given, lugadiar with Gy previous
cheistion name{s} or surname(s),

*Christion name” includes a
forenama. In the case of a peer or
person usually known by a title
different from his surname,
"surnama® means that titla. ! the
case of a corporation, its corporate
narae must be given,

A previcus christian name or
surname noed not be given ifi—

{a) in the case of a married
worman, it was a name by which
the was knovsn hefore her
marriage; or

3

[35]

{b) it was changed or ceased to be
used at least 20 yoars ago, or
before the person who previcusly
used it reachad the age of 18; or

{c} in the case of a peerora
person usually known by a British
titte differemt from his surname, it
was B name by which he was
known before he adopted the title
or succeeded to it

Usual residentia! address must be
given or, in the case of a
corporation, tha registered or
principal office.

in the case of an individua! who has
no business nccupation but holds
any uther directorship or
directorships, particulars of that
dirrectarship or one of those other
directorships must be entered.

Where all the partners in a firm are
joint secretaries, only the name and
principal office of the firm need be
stated.

Where the secretary or one of the
Juint secretaries is a Scottish firm the
datails required are the firm name
and its principal office.

7 ' the company has established a

place of business in England and
Wales or Wales, the addrass isi~

The Registrar of Companles
Companles House .
Crown Way

Cardiff

CF4 2UZ

and if the company has established a
place of business in Scoiland, the
address is:-

The Registrar of Companies
Companies House

100-102 George Street
Edinburgh

EH2 30J

If the company establishes a place
of business both in England and
Whales or Wales AND in Scotland,
whaether at the same time or not,
sepsrate forms must be sunt to the
relavant registrars.

spproprisie
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EXTRACT

Director's Full Name:

Home Address: Acre Holt

Golf Club Road

Woking

SURREY GU22 OSL
Date of Birth: 25.12.48
Nationality: British
Occupation: Money Broker
Directorships:

M W Marshall & Company Limited
Depthhold Limited

Marshall Woellwarth & Company Limited
Marshall Woellwarth (Foreign Exchange)
Limited

Forex Limited

M W Marshall & Company {(N.2Z2.) Limited
M W Marshall & Company Pty Limited

M W Marshall Securities Pty Limited
Hatori-Marshall Company Limited

M.W. Marshall (Hong Kong)} Limited
Marshall (Singapore) Private Limited
M W Marshall (Overseas} Limited

M W Marshall (Options) Holdings Limited

Marshalls Finance Limited

M W Marshall (Canada) Limited

Lasser Marshall Inc.

Cosmorex Holding AG, Zug

Cosmorex Zurich AG

Cosmorex SA Geneve

Marshall Pension Trustee Company
Limited

M.W. Marshall {International) Limited

Marshalls 106 Limited

Marshalls (London)} Investment Limited

M.W. Marshall Nominees Limited

a L

o . B = R
B G T T Ty B
P~ A R /4 T A

g

T e,

FROM KEGISTER OF DIRECTORS

Date

Appointed

30.07.82
0%.05.90
31.12.81

17.12.81
15.04.83
30.09.87
30.09.87
30.09.87
11.11.87
30.09.87
30.0%.87
30.09.87
19.01.88
22.06.88
30.11.89
30.11.39
30.11.89
30.11.89
30.11.89

15.12.89
29.12.89
29.12.89
01.05.90
01.065.90

Christopher John Kerry Kelson

Date
Resigned

17.08.88
17.08.88
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