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No. of Company I q22.21) . Form #le. o

...........................................
(No sepisimtion
fee pevable)

THE COMPANIES ACTS 148 TO 1967

List of documents delivered for registration by

an oversea company
Pursuant to Section 407 of the Companies Act 1948

BAYWELL FARMING LIMITED

Name of Company .....uui! TatTeitesreteturete et enratatneris bnattasantes [P SU e e ereneiene rerrerareeens

List of documents delivered to the Registrar of Companies for registration, pursuant to Section -107 of the

Companies Act, 1948, by the above-named company which is a company incorporated in (see note 1) oiveanieenns
RPN WLIBERIA AReerserearares thveR s eEsRdTaRe RS RORE S et R st s R R n eSO R AR 8 vreerree s
and which has u place of business within Great Britain at .Fairview House,..65.:07 Park Strest,........
...... LR ) T T I O O P PP ST PP PP PYPPPTOL PP CSURISTRPLRL RECELLL
(A) A certified copy of the {see note 2) DEERTEICATE Of GLELTION, ANP BYC AWl ...

(B) A list (on form no. 2) of the dircctors and seeretary of the company containing the particulars required by

Section -107(2) of the Companies Act 1948

() A list (on form no. 31} of the names and addresses of the persons resident in Great Britain authorised 1o

Sipnatures of the persons authorised
under Secricn J07(1(C) of the
Compunies Act 1948 or of some other

person in Great Britain duly authorised AR 0 GRS PRy Al R

by the company ] e trederastrasstmriratgransscananayferasinaiias reermrierstisarsattrenen veer
22/2 /737 .

Date....... J O S S P P PP ET TR

Notes 1. Insent country of origin.

9, Tnsert “Charter™, “Statutes™, “Memorandum or Articles of Assoeiation” or other instrument asthe case
muy be. 1 the instrement is not written in the English language. a cortifivc.i ‘lmnsluliun tl-w.renl: must be
furnished. ‘The copy of the instrument and translation GF nuy) wust be vertified us preseribed in
paragraphs 2 und 5 of the Compunies (Forms) Order. 1919 {see overleaf).

Preseated by:

Presentor's eelerenee:

vazo
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No. of Company I ......

3

‘ BAYWELL

Name of Company ......iceaiisemiines,
.. LIBERIA

Where incorporated ......

Address of place. of

sesarnabarreBerse

List and particulars

G hesibauanreninerErY IEXEY]

busincss in Great Britain Fairview House, 65 Park Stree

1, .
Particulars of the persons who are dircctors o

------- ey

-------

Form Mo, 21
(No registration
fee payable)

THE COMPANIES ACTS 1948 TO 1967

of the Dirzctors and Secretary of an oversea company
Pursuant to Section 407 of the Companies Act 1948
FARMING LIMITED

trresianen aer

f the company at the date of this return (Note 1)

Other business ocoupation

i

di Monteggio

‘Particulars of the person who is the secretary of the company at the date of this return

N — Addres X s 0ct
(Notee 2 aud 9 Nattonality (Rote e e, ot 5)

1 -?

Joseph GRCH Swiss Via Riviera 14, i
CH-6976 Castagnola Co. Director. !

l di Lugano !

Willem GROENENDIJK Dutch Wagnerkade 21 ‘.:
4 Heemstede (NL) Co.Secretary :

Riccardo GUSCETTI Swiss Via Nava 4 ’
! CH-6963 Pregassona Co. Secretary ;

Ludovic J.M. PNENBURG | Dutclh 3, Rue Louls Aureglia :
[ Monte Carlo (Monaco) Lawyer i

Pietro RIVA Swiss Bruciata '
CH-6981 Molinazzo Accountant

' Nome

(Notes 3, 6 and 7)

Address

{(Notes 7 and g)

|
Riccardo GUSCETTI

Via Nava 4, CH-6963 Pregassona

Signatures ofi the persons authorised

. under Section #07(1){(c) of the Companics

Act 1948 or of some other person in

Great

+ Britain duly authorised by the company

!
Pleasc spe notes overleaf

P i) P
]

Presented by:

}

Presentor’s reference:
V319

Turquands Barton Mayhew & Co.,
Fairview House, 65 Park Street, Luton, Beds.

MHF/RR5/HMB/EJW
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Form No, 3F

No. of Company F ..... qSQSlL" ...... (No registraiion

fee payable)

THE COMPANIES ACTS 1948 TO 1967

List of.names and addresses of persons resident in
Great Britain authorised fo accept service

on behalf of an oversea company
Pursuant to Section 407 of the Companies Act 1948

BAYWELL FARMING LIMITED

Name of Company ........ 00 o RN L i,

List of persons resident in Great Britain authorised to actopt on behalf of the above-nawsed company

service of process and any notices required to be served on the company, whxch is incorporated in*. ..............

LIBERIA

.......................................... and which has established a place of business in Great Britain at

Fairview House, 65-67 Park Street, LUTON, Beds.

.....................................................................................................

Surname Christian Name Address
BISSET ] Gordon c/o Turquands Barton Mavhew & Co.,
Stewart Fairview House,

65-67 Park Street, Luton, Beds.

HARROQP David Andrew c/o Turquands Barton Mayhew & Co.
Fairview House,
65-67 Park Street, Luton, Beds.

: /
r; V ; ] J/
Signatures of the persons authorised C’i \S’ = t‘ 5&/(/(,

under Section 407(1)(c} of the Companies
Act 1948 or of some other person in
Great Britain duly authorised by

the company

Date Z7"/’7"/75? ...................................

.
lnsert country of origin

Peesented by:  Turquands Barton Mayhew & Co,,
Fairview House, 65-67 Park Street,
LUTON, Beds,

Presentor's reference! MHF/RR5/HMB/EJW




BELE: EWENE WAPLIAM A L RIRAPBIARA(A
MINISTRY OF FOREIGN AFFAIRS

CERTIFICATE

R

I HEREBY CERTIFY, That I have made diligent examination of the

files of the articles of incorporation as defined by §1.2(a) of the

@ * Business Corporation Act filed with this Ministry for ar;ie]es,
“ orders or records of a dissolution of

BAYWELL FARMING LTD.

the articles of incorporation of which corporation was filed

June 9, 1977
and that upon such examination, I find no such articles, orders or
records, and that so far as indi cated by the records of this Ministry,
such corporation 'I_s a subsisting corporation.

£

WITNESS my hand and the official
seal of the Ministry of Foreign
Affairs this 30th day

of November one thousand

nine hundred and seventyseven.

oo G-

. M ITRISTER

Checked By:

dilisfll

Pirector of Archives




ARTICLES Of AMENDMERT
OF
KINGHAM FARMING LTD,

REPLIBLIC OF LIBERIA

Sup

MINISTRY OF FOREIGN AFFAIRS

" DUPLICATE COPY

The Original Copy of this Document was filed in
accordance with Section 1.4 of the Business

Corporation Act on

2.8 KOV 1977
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MINISTER
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ARTICLES OF AMENBMENT OF ABRALLED Ur sirLuaruaniiua we

[}

We the undersigned, Joseph GROH, Chairman of the Board and President,
and tudovic J.M. PIJINENBURG, Director and Assistant Secretary/Assistant

Treasurer of

KINGHAM FARMING LT D. .

a corporation incorporated under the laws of the Republic of Liberia, for
the purpose of amending the Articles of Incorporation of said corporatien,
HEREBY CERTIFY:

1. The name of the corporation is KINGHAM FARMING LTD.

2. The Articles of Incorporation were filed with the Minister of Foreign
Affairs as of June 9th, 1977.

.3. a) Section A of the Articles of Incorporation which reads as follows:

"The name of the Corporation shall be:
RINGHAM FARMING LTD."

b) 1is hereby amended as follows:

"The name of the Corporation shall be:
BAYWELL FARMING LTD."

4. The amendment to the Articles of Incorporation was duly authorized by vote
of the holders of a majority of all outstanding shares entitled to vote
thereon at a meeting of shareholders, held in Zurich on the 4th of October

1977.

IN WITNESS WHEREOF the undersigned have executed these Articles of Amendment
this 4th day of November 1977. ' '

i A =il
N ST

e S gt

e

| hereby cortify that the above signature A
. that of. .4 G RO W S ! : O/U/ﬁk

RURY IO R 2\ DY cE co— —

such_dogumenfs. Joseph GROH, Chairman of the Board
u.raigﬁé; and President

Boser RICHELM!
\ VICE CONUL

NHLWM

Lugéviciili. M. PIJNENBURG, Director and
Assistant Secretary/Assistant Treasurer




CERTIFICATE OF ELECTION

OF
KINGHAM FARMING LTD.

b, ‘
REPUBLIC OF- LIBERIA (~ﬁ
; MINISTRY OF FOREIGN AFFAIRS .
s , DUPLICATE COPY ;
| 4
i The Origiral Copy of this Document was ]X‘
1 ) filed in accordance with Section 1.4 of |
the Busziness Corporation Act on %?
'
!
5
, 29 AUG 1977 i
. - .
. }
¢
i}
e DO C
EY ORDER OF THE MINI/STE’R
i o

i . '
‘! N
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CERTIFICATE OF ELECTION
of

KINGHAM FARMING LIMITED
86, Broad Street, MONROVIA (Rep. of Liberia)

We, Joseph GROH and Ludovic J.M. PIJNENBURG, duly elected and acting
Chairman of the Board and President respectively Director and Assistant

. Secretary/Assistant Treasurer of KINGHAM FARMING LIMITED, a corporation
duly organized and-existing under and by virtue of the laws of the
Republic of Liberia, do hereby

CERTIFY THAT

at the organizational meeting of the Board of Directors of said
corporation, duly called and held in Monrovia (Liberia) on the 10th
day of June 1977, at 9.00 a.m., at which meeting Mr, S.8. GOWEH acted
as Chajrman, and Mr. J.B. TUBGE acted as Secretary, the following
officers ware unanimously elected, namely:

Joseph GROH President
Via Riviera 14
. CH-6976 Castagnola di Lugano

Willem GROENENDIJK " Treasurer/Vice President

Wagnerkade 21
Heemstede (NL)

Riccardo GUSCETTI ‘ Secretary/Vice Pre~‘ident
Via Nava 4 .. . “
CH~6963 Pregassona

Ludovic J.M. PIJNENBURG Assistant Secretary/

3, Rue Louis Auréglia Assistant Treasurer

Monte Carlo {Monaco)

Pietro RIVA

Bruciata

CH-6981 Molinazzo di Monteggio Assistant Secretary/
. ‘Assistant Treasurer

A11 these officers are elected to hold office for a period of one-year,
or until their successors are elected and qualify,

WE FURTHER CERTIFY THAT

at the organiiationai meeting of the corporation's Incorporators and
Subscribers, duly called and held in Monrovia (Liberia) on the 10th day
of June 1977, at 09,45 a.m., at which meeting the three incorporators

and subscribers were duly present, Mr. S.B, GOWEH was elected to act as
Chairman of the meeting and Mr, J.B, TUGBE was elected to actl as Secretary
of the meeting, the meeting was infoymed that the 3 (three) Directors,

Dyy namely Mr. S.B. GOWEH, Mr. J.B, THGEE and Mr, $.V. FULLY resigned as
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pirectors of the corporation at the close of said meeting, The Incorporators
and Subscribers accepted these resignations. Upon motion duly made and
unanimously adopted the following persons were elected as Directors of the
corporation, effective as of the close of the said meeting of the
Incorporators and Subscribers, namelys

Joseph GROH Chairman of the Board of

yia Riviera 14 Directors
CH-6976 Castagnola di Lugano

Willem GROENENDIJK
Wagnerkade 21
Heemstede (ML)

Riccardo GUSCETTL
via Nava 4
CH-6863 Pregassona

Ludovic J.M. P1JINENBURG
3, Rue Louis Auréglia
Monte Carlo (Monaco)

Pietro RIVA
Bruciata
CH-6981 Mojinazzo di Monteggio

We, the undersigned, hereby certify that the foregoing is a true copy of the
resolutions adopted by the Directors and the Incorporators/Subscriberé

of KINGHAM FARMING L IMITED at meetings of said Directors and Incorporators/
subscribers held on the afore mentioned dates, and now in £ull force and
effect, and that the Directors and Incorporatcfs/Subscribers of said
corporation have and, at the same time of the adoption of said resolutions,
had full power and lawful authority to ‘accept said resolutions.

1N WITNESS WHEREOF, we have hereunto subscribed our names as Chairman of the
Board and as Director and Assistant secretary/Assistant Treasurer of
KINGHAM FARMING LIMITED, this 28th day of dJune 1977, in Monte carlo
(Principauté de Monaco).

) Yt O L nds—g

Joseph GROH tudovic J.M. p1JNENBURG
Chairman and President Divector and Assistant Secretary/
Assistant Treasurer

| herchy certify hat ihe obove signature
is that o{mbﬁﬂo\?\% ....................
e PLINABOR G

sigh such doc ments.

Roser RICHEIM!
VICE CONSUL

~

s

_ $1.00 REVENUE STAMPS ON QRIG\NA‘.
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BY - LAWUWS
of KINGHAM FARMING LTD.

as adopted on: June 10, 1977»

ok i P e oS O e S Y S

" OFFICES

SECTION 1: PRINCIPAL OFFICE. - The principal office of the corporation
shall be in the City of Monrovia, Republic of l.iberid.

SECTION 2: OTHER OFFICES, -~ The corporation may have offices in Monte
carlo (MC) and Vaduz (Liechtenstein{. Any other offices or

"places of business, within or outside the Republic of i iberia, shall be
determined by the directors. .

ol o e g A P S L T e

SHAREHOLDERS

SECTION 1: PLACE OF MEETINGS. ~ Meetings of the shareholders ﬁay be held
, at such place or places, within or outside the Republic of
Liberia, as shall be fixed by the directors and stated in the ‘notice of

the meeting.

SECTION 2: ANNUAL MEETING. - The annual meeting of shareholders for the
. election of directors and the transaction.of such other business
as may properly come before the meeting shall be- held each year on the date
“ chosen by the directors between the months June’ - September.

SECTION 3. NOTICE OF ANNUAL MEETINGS. - Notice of the annual meeting shall
be given to each shareholder entitled to vote, at least ten days

prior to the meeting.

" SECTION 4: SPECIAL MEETINGS. - special meetings of the shareholders for any
" ‘ . pUrpose or purposes may be called by the President or Secretary
and must be cailed upon receipt by .either of them of the written request of
the holders of twentyfive percent of the stock then outstanding and entitled

“'to ‘vote.

SECTION 5: NOTICE OF SPECIAL MEETING. - Notice of a special meeting, stating

the time, place and purpose or purposes thereof, shall be given
to each shareholder entitled to vote, at Teast ten days prior to the meeting.
The riotice shall also set forth ot whose direction it is being issued.

SECTION 6: QUORUM. - At any meeting of the shareholders, the holders of 2
majority of the shares of stqg&_then,entit1éd‘to\vote, shall

constitute a quorum for all purposes, excep’ S otherwise provided by law

or the Certificate of Incorporation. - —

AR S




g ST T AT

»

SECTION 7: VOTING. - At each meeting of the shareholders, every hplder of

stock then entitled to vote may vote in person Or by proxys and,
except as may be otherviise provided by the Certificate of Incorporation,
shall have one vote for each share of stock registered in his name. -

SECTION 8: ADJOURNED MEETINGS. - Any meating of shareholders may be
adjourned to a designated time and place by a vote of a majority

in interest of the shareholders present in person or by proxy and entitlied to

yote, even though less than a quorum is SO present. NO notice of such an

ad journed meeting need be given, other than by announcement at the meeting,

and any business may be transacted which might have been transacted at the

meeting as originally called.

SECTION 9: ACTION BY WRITTEN CONSENT OF SHAREHOLDERS. - Whenever by any

provision of statute or of the Certificate of Incorporation or
of these By-Laws, the vote of shareholders at a meeting thereof is required
or permitted to be taken in connection with any corporate action, the
meeting and vote of shareholders may be dispensed with, if all the share-
holders who would have been entitled to vote upod the action if such
meeting were held, shall consent in writing to such corporate action being
taken. T

-u—----o--..-.--———-u--.——

DIRECTORS

SECTION 1: NUMBER. - The number of directors of the'corporation;'who shall

: hold office for the term of one year and until their successors

are elected-and qualify, shall be not less than three (3) and noi more than

seven (7). They need not to be shareholders of the corporation.

SECTION 2 : SALARIES. - The directors may receive a remuneration. The re-
“muneration must be voted and decided upon by the shareholders

at their meeting. - .

" GECTION 3: POWERS. -The Board .of b?rectoﬁsfmay'adopt'such rules and regulations

for the conduct of its meetings, the exercise of its powers and the
management of the affairs of the corporation as it may deem proper, not
inconsistent with the Jaws of the Republic of Liberia, the Certificate of
Incorporation or these By-Laws.

In addition to the powérs and authorities by these By-l.aws

expressly conferred upon them, the directors may exercise all such
powers of the corporation and do such lawful acts and things as are not by
statute or by the certificate of Incorporation or by these By-Laws directed

+

or‘required to be exercised or done by the shargﬂglders. e

e
" ,;)
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SECTION 4: MEEVING, QUORUM. ~ Meetings of the Board may be held at any

nlace, either within or outside the Republic of Liberia,
provided & quorum be in attendance. Except as may be otherwise provided
by the Certificate of Incorporation, at all meetings of the Board two
Directors shall be necessary and sufficient to constitute a quorum for
the transaction of any business.

Regular meetings of the Board of Directors may be established
by a resolution adopted by the Board. The Chairman of the Board
or any two Directors or the President of the Corporation may call a special
meeting of the Board of Directors, five days' notice of which shall be giver
3y mail, or two days' notice personally or by telegraph or calbe to gach
irector. .

SECTION 5: VACANCIES, REMOVAL. - Except as otherwise provided in the
Certificaté of Incorporation or in the following paragraph,
vacancies occurring in the membership of the Board of Directors, from
whatever cause arising (including vacancies occurring by reason of the
removal of directors without cause and newly created directorships
resulting from any increase in the authorized number of directors), may
be filled by a majority vote of the remaining directors, though less than

a quorum, or such vacancies may be filled by the shareholders.

Except where the. Certificate of Incorporation contains

provisions authorizing comulative voting or the election of.one
or more directors by class or their election by holders of bonds, or |
requires all action by shareholders to be by & greater vote, any one ol more
of the directors may be removed, (a) either for or without cause, at any
time, by vote of the .shareholders holding a majority of the outstanding stock
of the corporationlentitIed to vote,.present in person or by proxy, at any
special meeting of the shareholders or, (b) for cause, by action of the
Board of Directors at any regular or special meeting of the Board. A

_-vacancy or wvacancies occurring from such removal may be filled at the

special meeting of shareholiders or at a regular or special meeting of the

Board of. Directors.

SECTION 6: COMMITTEES. - The Board of Directors, by resolution adopted by a
‘majority of the entire Board, may designaie from its members an
Executive Committee or other committee or committees, each consisting of
three or more members, with such powers and authority (to the extent
permitted by law) as may be provided in said resolution. -

SECTION 7: - THE.CHAIRMAN OF THE BOARD. - The Chairman of the Board of
Directors is elected by the shareholders out of the nominated

_and elected Directors. He shall preside at all meetings of the Board of
Directors and meetings of the Stockholders and he shall have and perform
such other duties as from time to time may be a§§igned to-him_by the Board
of Directors or the Executive Committee. ™ -
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OFFICERS

SECTION 1: EXECUTIVE OFFICERS. - The cfficers of the corporation shall be a
President, @ ‘Treasurer and a Secretary all of whom shall be
elected annually by the Board of Directors and who shall ‘hold office
during the pleasure.of the Directors. In addition the Board may also elect
one or more Vice-Presidents, hssistant Treasurers and Assistant Secretaries.
The Directors of the Corporation may alse be elected to hold nominations as
Officers. Any two offices or more may be held by one.person. All vacancies
occurring among any of the officers shall be filled by the Board of Directors.
Any officer may be removed at any time by the affirmative vote of a
majority (uniess the Certificate of Incorporation requires a larger vote)
of the directors present at a regular meeting of directors or at a special
meeting of directors called for the purpose.

SCCTION 2: OTHER GFFICERS.'- The Board of Directors may appoint such other
: officers and agents or managing clerks with such powers and

duties as it shall deem necessary.

SECTION 3: THE PRESIDENT. - The president, who may, but need not be a )

director, shall, in the absence or non-election of a Chairman
of the Board, preside at all meetings of the shareholders and directors.
While the directors are not in session, he shall have genera1‘management
and control of .he business and affairs of the corporation.

SECTION 4: THE VIGE-PRESIDENT. - The Vice-President (if elected), or if

there be more than one, the senior Vice-President, as determined
by the Board of Directors, in the absence or disability of the President,
shall exercise the powers and perform the duties of the President and each
Vice-President shall exercise such cther powers and perform such other
duties as shall be prescribed by the directors. )

SECTION 5: THE TREASURER. ~ The Treasurer .shall have custody of all funds,
securities and evidences of indebtedness of the corporation; heshall

receive and give receipls and-acquittances for monies paid in on account of

the corporation, and shall pay out of the funds on hand all bills, pay-rolls,

and other just debts of the corporation, of whatever nature, upon maturity;

he shall enter regularly in books to be keptby him for that purpose, full

and accurate accounts of all monies received and paid out by him on account

of the corporation, and he shall perform all other duties incident to the

office of Treasurer and as may be prescribe e<directors. >’

g




Joss or liability by reason of the issuance of s

SECTION 6: THE SECRETARY. - The Secretary shall keep the minutes of all

progegdings of the directors and of the shareholders; he shall
a@tend to the giving and serving of all notices to the shareholders and
directors or otner notice required by Taw or by these By-Laws; he shall
affix the seal of the corporation to deeds, contracts and other instruments in
wy1t1ng requiring a seal, when.duly signed or when so ordered by the
directors; he shall have charge of the stock books arda special so called
corporation-file in which he keeps all the original documents such as
minutes, certificates, auditor reports, original certificate of incorporation,
original by-laws, the certificate of the Department of State of the Republic
of Liberia and any other important document; he shall perform all other

duties incident to the office of Secretary.

SECTION 7: SALARIES. - The salaries of all officers shall be fixed by the
Board of Directors, and the fact that any officer may be a

director shall not preclude him from receiving a salary as an officer, or

from voting upon the resolution providing the same. ’

ARTICLE _V

"

CAPITAL STOCK

SECTION 1: FORM AND EXECUTION OF CERTIFICATES. ~ Certificates shall be _
" numbered and registered in the order issued; shall be signed

by the Chairman or a Vice-Chairman of the Board (if any) or by the President

or the Secretary. The seal of the corporation shall®be affixed to such
certificates. Mhen such a certificate is countersigned by a transfer agent
or registered by a register, the signatures of any such officers may be

" facsimile. . .

SECTION 2: TRANSFER. = Transfer of shares shall be made only upon the books
' of the corporation by the registered holder in person or by
attorney, duly authorized, and upon surrender or the certificate or
certificates for such shares properly assigned for transfer..

SECTION 3: LOST OR‘DESTROYEb CERTIFICATES. - The holder of any certificate
representing shares of stock of the corporation may notify the

. corporiion of any loss, theft or destruction thereef, and the Board of

Directors may thereupon,in its discretion, cause a new certificate for the -
same number of shares, to be issued to such holder upon satisfactory proof
of such loss, theft or destruction, and the deposit or indemnity by way of
bond or otherwise, in such form and amount and with such surety or sureties
as the Board of Directors may require, to indemnify the corportion against
e eertifjcates.
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SECTION 4: RECORD DATE. - In 1ieu of closing the books of the corporation,
.the goard of Directors may fix, in advance, 2 date, not
exceeding fifty days, nor less than ten days, as the record date for the
determination of shareholders entitled to receive notice of, or t0 vote,
at any meeting of shareholders, Or to consent to any proposal without a
meeting, or for the purpose of determining shareholders entitled to receive
payment of any dividends, or allotment of any rights, on for the purpose
of any other action.

-.--_a_.-.—-.———.-—.-...-—-—_-.

MISCELLANEOUS

SECTION 1: DIVIDENDS. - The directors may declare dividends from time tO

: . - time upon the capital stock of the corporation from the surplus
or net profits available therefor. Any such decisions however must be
accepted by 2 majority of the shareholders at their meeting.

"+ GECTION 2: ' SEAL. - The directors shall provide a suitable corporate seal
' which shall be in charge of the Secretary and shall be used as
authorized by the By-Laws. . .

SECTION 3. FISCAL YEAR. - Thé fiscal year of the corporation‘sha11 be
ijdentical with the calendar year. . “

SECTION 4. . CHECKS, NOTES, ETC. - Checﬁé, notes, drafts, bills of exchange
- bank-orders and orders for the payment of money shall be
signed or endorsed legally by any “two.of the Directors, Officers or other

Officers as mentiond under Article IV, Section: 2 of these By-Laws. The same

procedure apllies also to the correspondance of the corporation.
The funds of the corporation shall be depbsited in such banks

or trust companies, and checks drawn against such funds shall
be signed in such manner as mentiond above. The corporation may open

. accounts with any Bank within or without the Republic of Liberia.

SECTION b5: NOTICE AND WAIVER OF NOTICE. - Any notice required to be given
. under these By-Laws may be waived by the person entitied
thereto, in writing, by telegram, cable or radiogram, and the presence of
any person at a meeting shall constitute waiver of notice thereof as to such

person. Whenever any notice is required by these By-Laws to be given, personal

notice is not meant unless expressly so ctated; and any notice s required
shall be deemed to be sufficient if given by depositing it in a post office
or post box in a cealed postpaid wrappers addressed to such shareholder,
officer or director, at such address as appears on_the b oks-of..the

corporation and such notice shall be deemed to have n-giugnfoﬁ‘fﬁa day
of such deposit. /-
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AMENDMENTS

SECTION 1: BY SHAREHOLDERS - These By-Laws may he amended at any

shareholders’ meeting by vote of the shareholders holding a
majority (unless the Certificate of Incorporation requires a larger vote)
of the outstanding stock having voting power, present either in person or
by proxy, prov1ded notice of the amendment is included in the notice of
waiver of notice of such meeting.

SECTION 2: 'BY DIRECTORS. - The Board of D1rectors may also amend these

By-Laws at any regular or special meeting of the Board by a
majority (unless the Certificate of Incorporation requires a larger vote)
vote of the entire Board, but any By-Laws SO made by the Board of Directovs
may be repealed by the shareho1ders.

: o\rnma,uafp \/gwj ’N‘/f/
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THE INTERNATIONAL TRUST COMPANY OF LIBERIA

The International Trust Company of Liberia hereby
accepts its appointment as Registered Agent for

KINGHAM FARMING LTD~

and hereby certifies that the office of The international
Trust Company of Liberia is located at 80 Broad Street,
city of Monrovia, County of Montserrado, Republic of
Liberia.

THE INTERNATIONAL TRUST COMPANY OF LIBERIA

BY: ’\’\»\_t. (.L- }&MDJJ\JL_,

AUTHORISED SI1GNATURE

e sed: June 8‘9 1977
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REPUBLIC OF LIEERIA ) |
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COUNTY OF ¢ ONTSERRAGO) :

on this 8ok 42Y of y 3599,
pefore me personally came 5. Bo Gowoby Jo D Trgba and

k- Y. Fally

SusS

.

to me known and known to me to be the individuals
described in and who executed the foregoing instru-

) 3 *
ment and they duly acknowledged to me that the

execution thereof was their act and deed.

.Notary Public "
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ARTICLES OF INLORPORATION
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ARTICLES OF INCORPORATION
PURSUANT TO THE LIBERTAN BUSINESS CORPORATION ACT

Vo, the undorsigned, for the purpose of forming & core
poration purﬁuant to the provisions of the Liberian Buginess Cor=
poration Act, do hereby makes subscribe, acknowledge and file in

' the office of the Minipter of Forelgn Affolrs this jnstrument for
4hat purpose, BoF followss

A, Tho neme of the Corporation ghall bes
: KINGHAM FARMING LID.

. Tho purpose of the Corporation io to engage in an¥ iavful
act or activity for which corporations may now or hereafter be
organized undax tho Libarign.Buainems Corporation Act.

fho general nature of the business to be'tranmacted by
the Corporation iss 7 ‘
(1) To sarry on the husiness of an 1nvewtment hoiding company

or corporation and foz such purpose to purchase® or othexrwime acqulre,
underwrites hold, pledss. ¢urn to account in any monner, sells

‘pute, OF otherwise dispose of and generally to deal in shaxrdby stocks,

bcnds,wﬂebenturos. noton, evidoncen of indebtednesnds warrantss rightda,
certificatesy recelipts or any other inntruments or

nature of spsurities eroated oY 1aspued by any person, partnership,
firm, eorpcration, companys acpociation, oxr other buginees organiza~
tions¢forelgn or domesntic, or by any domestic oF foreign governmental,
mmnicipal ox other public authority, and exorcise axz holdex' or. owner
of any such pocurities all rights, powers and privilegos in respect
thereofs to do any and all acts and things fox the preservation, pro-
tection, 1mprovement and enhancement in value of any such geourities
end to ald by loany subsidys guarenty oY othervwise those issuing,

: r rauponntble for ony suchnsecurities; to acquire oY bHecoms
jnterested 4n -any such securities bY original subscription, ander-
yriting, loans participation in syndicates OF othexrvwino, and irre=
ppective of whather such secuxities be fully paid or gubject to
future paymentsi to ma payments thereon aS called for OF
of calls oY othervise and t subscri
oonditionally ox oth
vestment oT for any othe
or otherwise to acquir

trading privileges on

jnastitution vhera any t d ocomply with the

rules of any such 1qnﬁtutiong as use h ; ngecuritioes”
< ' o
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lahnllj;nclude bondz, debenturesy notes, avidencos of indcbisdness,

shares of stoclk, warrsots, optioun, xights, coertificaied, receipts

or ‘sny othex inotruments or interssts in the nature of ssourities
of ‘any kind whatzcever which a eorporation organized undexr the
1iberian Business Corporation Act i® legally permitted to scguire

. or deasl in, by whomgsoever ispuad or ereatad; the term tpoxrzon”™ ghall
include any poraon, partnership, £irmg corporationg company, asmocla~
4tion or other bupiness organization, domestic or foreigng and the
teorm “publiq_authority" phall include any domestic ox foreign govern«-
mental, municipal or other public anthority.

~ (2) To purchase or otharwise acquire, hold, pledge, turn to
account in any mannery import, axport, seily diptribute or othexrwise
dispose ofy and gemerally to deal in, commodities and products
(1nclud1ng~any,£uture interest therein) and merchandise, articles of
COmerco, naterials; pernonnl property and real property of ovary
kind, character and description whatsosver, atnd sheresoover situated,
and any interest therein, at any plate or places in Libveria or abroad,
either as principal or as & factor or broker, or o commexcial, males,
business oY financial agent or repraaentutive, gonoeral or special, ory
to the axtent permitted by the lavs of Liboria, im any other capacity
whatsoover for the account of any domestic or foreign person or publiile
authority, and in connection therewith or otherwise to acguire tra~
ding privileges on any board of trada, exchange OX other similar ine
atitution where any such products or cormodities or personal or ronl
property are dealt in, and to comply with the rules of any such

1nst;tution.

(3) To borrow or raipo money and contract debtsy when nocessary
for the treansaction of i1ts businogs oY for the exercive of its Sox~
porate rights, priviieges or franchiso ox for any other lawvful pur-~
pose of its incorporation} to draw, make; aocept,.endorse,‘axacute
and issue promissory.nntes,*billm of oxchange, bonda,  debentures,
and other instruments and ovidences of indebtednoss either secured
by morigages pledge, deed of trust, or otherwize, oOX ungecured.
A . . . “y M A

(4) To acquire, and take over as B going concern snd there-
aftexr to carry on the pusiness of amy person, f£irm ox corpoxration
engaged in any pusinoess which this corporation is suthorized to
carry on, and in connection therewith to acquire the good will and
or any assets, and to asaume or othorwise provide for all or 'any ‘of
tho liebilities of any such business. , T
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(5) To cause to bs forwmed

: y merged, reorgsni

and to promote, taks charge ofy, in any'way pimzzgaoiffﬁ?d%ﬁ?’
formation, mexrger, reorganization or liquidation of any "par;oh
firm or corporation in thse Republic of Liberia cox sbroads * '

{6} To lend or advance wmone
, v to ox for the sccount of an
other persen, firm or corporation and also to gusrantee, ando%&w or

give wecurity for any promissory notes, bonds,.or ot
of indebtedness of such other person, y ’- other inztruments

firm or co ion
otherwise invenst its funds as from time to yporationi and to

time may be desmed pdvi-
peble by the board of directors, but this eorporat.::{on ghaill not
engage in the banking businees or exorcine banking powars, and

rothing in this certificate contained shall be deemed to authorize
it %o do so. ; ; ! !

{7} To make and issue trust receipts,
sortiticates of deposit, interim xeceipin,
for, or cortificates of deposit for, any p

deposit recolpts,
_or any othor raceipts

_ roxiem or powers of
attornoy or other privileges pertaining to any sscurities or

interest thorein, to hold in {rusd, igsue on commigzion, muke ;
advances upon or sell, lcans, license, trangfery organid, revrgenlse,
incorporate er dispose of any of the undertakings or raesulting ivivext=-
wents aforepaid, oxr the stock or ascurities thoraoon; te =zet am agent

. for amy of the above ox like purposeg, OX any purposs horain monw

tionsd, and to act as fiseal agent of any othoer porson; firm ox
corpoxation. )

+

(8) To render advimory, investigatory, suporvisorys managarial
or other like services, permitted to corporations, .in connection with
the promotion, organization, raorganisation, rocapitalization, liqui=-
dation, consolidation ox merger of any persony firm or corporation or
in connection with the issuance, wnderwriting, sale or distributicon
of eny securities iseued in connection therovwith or incidental there=
to; and to render general investment advisory or Linancial advisory
or managerial services to ony person’ or public authoritye

(9) To enter into any lewful arrengemonts for sharing profits,
unjon of interest, reciprocal ooncesalon or cooperation with any
porson or public authority, in the carrying on ef any aimilar :‘ff},-
ness which this corpoxation ip suthorized to carry Olg or any bugie
ness or transaction deomod necessat'yy convenient o:j’;uﬁid?ntal to
carrying out mny of the purposes of this corporatisn, =

“
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(10) To cavse or allew the legal title, or amy Jegal or “
eguitable astate, right or intersst in any propertys smether resly
pergonal, or mized, owned, acquirasd, econtrolled op cporated by this
corporation, %o remain or to be voated o rezistered in +he nameo 0Ty
or opersted by, sny person, fermad or ¢o be formed, sither upon
triugt Lfor or as agonts or nominess ofy this corpoxrationy or upon
any other proper torus ox conditions which the poard of directors
may consider for the benefit of this gorporation.

(11) To the extent suitable or necessary %0 carry out any of
¢he purposss horeinbefore OX poreinafter met forths put only in £o
far ag the sume may be permitted to be done by & goxrporaticn
organized under the Liberien Business Corporation Aot to Huyy sall
and doal in foraign oxchanyges

(12) To meke and give an¥ gueranty go far as the mene may ©e
permittod to be dona by & corporation erganized undex the Liberisn
Lusiness Corporation Act and to mortgage, pledge oFf charge the
pi"bperty of the corporation, of whaotaoever naturs the proparty may
be, a5 geourity for any guch gunranty mada oxr giwven and to assist
finencially or othorwixe with or without connideration and on such
termn asz the Coxrpoxration ¢hinks it any person, Lizrm, company oOF
_corporation in any part of the world and in conmnsction tharawlih
undertake and guaranteo the liabilities of that pexrmoOny firmy ©OH~
pany or corporation end to issus or procure the izsue of indemnitios
in wespoct of the t1inbilitics of guch porson, firm, compmny OY GOr=
poration and to mortgags and hypothecs ta the C;orxmra.tion'u vosRelr
oy real oy peraonn;l prcporty or irmovable oX wmovable property or
other form of property whataoever as soouxrity for auy guch undore
tuking er guarantes or ndemnity glven or ipsued Aas aforesaid.

(13} %o iwsuoy purchagses hold, sell, tronsfor, relssus OX
conocel the shares of itm own capitel stock or any securition of
the corporation 4n the mannexr and to.the oxtent now OF hereafter
pumi.ttad by lawi and pz-ov:l.ded further that shares of its own capl-~
¢al stosk owned by the corpoxation shall not be voted upon directly
or indirsctly¥s noy counted as sutatanding for the purpose of any '

utoekholdorm" cuorum Or vote.

{14) To Jnvopt ite uninvested funds and/or surplus fxrom time
‘ go time to guch extent as ¢{he board of directors may deon advigable
jp seenriiies or 4n call and/or in time loans OF otherwise, upon
guch securditye 1f any, b3 the board of directoxs wWay determine,
tut this corporation phall not engage in the banking huginess or
oxexrcise banking povers, and nothlng in thasu‘_ﬂrtici,psmcgmtainag

ghall be deomed to authorize it to do BO. e




(13) 7o purchasze oX otherwise moquires Owne U89 pparatos
pledge, hypothecate, morigage, lease, chartely sub=-charters golly
puild, snd repair steaashipsy motorships, tankerss whaling vosselsy
gailing vospolm, tugs, 1ighters, baxrgess and all other vessels and
craft of mny and ell mesns Of conveyanes and granpportation vy landy
wotexr or alr, togother with engines, boilexSy pnachinerys oquipment
and appurtsnances of all kinds, jncluding mastly sails, boatsy
aunchors, cables, ¢eokie; furniture and all other=nocassarios there-
unto appartaining snd belonging; togethex with all materialss
articles, tools, squipment and applisunces NnecassaYys guitable or
ocenvenient for the construction, use and operatioﬁsthoroofi and %o
aquip, furnish, snd outfit such vomsels and ships.

(367 To engage inlééoan,-constwiue and inland comméréey and
generally 4n tho carriags of passengorfs maily freight, goods,
carge in pullk and peraonal eftocts bY wator batween the various
ports of the world and to engage generally in water-borné and alr-
borns commeres throughout the woride

.{17) To act a® broker or sgent 4n the charterims sub=char=
tering, buying, end selling of stoamshipsy motorahips, tankerty

whaling vossols, pailing vess0ls, yachta, tugs, 1ighters, bargess

- acowsg raftsy dredgen, pontoont, airplonds, airahips, hydroplano®i

and all other voosels and craft of any and all motive power whatso-
aveXry including aircrafty 1anderaft and.watarcraft. and sq:igmegt
and appurtenancen of all kinds in connection therewith and to engage
4n the businoss of negotisting and concluding fraighttns'or trong-
portation contracts of every kind and description for its owd account
and as the agent for any other corporation, OF any Lirm, association

or individuals domestic or foreigno

(18) To act as ship®s agent,  shlp c¢handlers ship brokery

shipn husbandg munager of ghipping propexrtye custon houkse brokaX'y
foxyarding agenty freight contraoctory 1ightexmarny atevedore, wara=
hongeman and vharfingar.'on ites own behalf oxr as agent foxr any other
corporation oy eny firm, apsociation or individual, domestic o¥

forelign.

(29) To purchase OF otherwise acquire, own, USeg oparatey

loanes buildy xepalre gell or in any manner dispose of docksg Piitls
quayde wharves, 4ry docks, warehouses and storage fncilities of all
yinds, end any propertys real, personal snd mixed, in connection

L o= e -
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izo} . To engago in any mercantile manufacturing or trading
pusinags of any kind or charcter vhatsosver, within or’ without The

Ropublic of Liberia, end to do all things incidental to sueh business.

: (21) To act as agent, attorney-in-fact, broker or representa-
¢ive, general or special, on commission OF otherwise for corporations,
. firms, associations, or individuals, forelgn or domestic, including
governments ox governmental authorities; to aid, assist, promote and
serve the intorests of.and afford facilities for, the ¢onvenient
transaction of bupiness by its principals snd partners in all parts
of the world; and to appoint agents, brokers, or representatives.

(22) To carry on the business of warehousing and all businens
jncidental thereto, 4ncluding the issuing of warshouso recolpts,
negotiable ox othorwise, and ths making of advances or loans upon
the security of goods warohouxeds |

(23) To apply fox, purshase, or in any manner to acquire,
hold, own; ups sud operatey o s8ll or in any nannoxr dispose ofy
to grant, or licensa other xighta in ranspoct ofly and in any manner
deal with,; any and a1l righis, interests, invantionsy ,:l.mprovomqntu
_and procensas usod in connsotion with or  mecurad under letters
patont, copyrighise OT tradumarks of The Republis of Libexria or
othor countries ox otheruins, and to worlk, oparats or Asveisy vme
RMAMO - . .

(gh) To puxrchaan, leaun oX otherwise acguire, hold, 0wy
portgago, pladsdy hypothacalo, build, sxant, construct, maintain

and oporate, devolop, lmprova anid zell, leaso O otherwise dispose
of landm, and improvements, warshouson, factorles, hudldings,
atynoturesy plors, whoxvamy mille, donsy ptoron and dwelling end

all other propaxty pad things of whetaoover kind snd nature, reslk,
peraonal or mixed, taagidle or antangidle, within ox without Liberiag
and in soy yart of the world suiiabdle or necersayy in connection with
any of the purpossh hexreinabove o horpinatier set forthy oX othor~

wise deal with ox in any ,moh propevtions \

(25) To sntox dnte, moke mod porform contonots of overy kind
and descriptlon with sy persiny fizm, smsociation, poxporation,
mundcipadity, county,; wtrioy tody politic, or government or colony .
or any depondency +hoxenle

{(n6) %o rc;nrw on it3 buninons, Lo hove OnG or more offlces,
and to exercise itm powers in The Repuhlic of Liberia and in sny and
all foraign countriasy subjoct &0 the laws of ~the particular countxry.

e
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‘(2?’5_ "n‘i&'%m‘l‘r}? on any wihcr business 43 connectiun with the
above or nnimzf?tffu Adrueily ov jndirectiy to snhance the valuo of
or vender jroXitabis $nT <% tho sorporntionts propexrty or xights.

(28) To do all oot wyarything necessarys suitable or proper
for the accomplisghment &X any of the purpomes, the attainment of
an of the objects or she furthovance of any of the powers horein=-
befor'e set forth either alone or in connection writh other corpoxa=
tiongy fizrms or individuals and either as principals, or agontd,
and to do every other act or acts, thing or things, incidental or
appgrtenant to or growing out of or oonnactod.with the aforusalid
objects, purposea oY powers oxr any of them. )

¢. The registered address of the Corporation in Libveria  °

shall be 80 Broad Street, Monrovia, Liberie. The noma of ‘tho Coxr~
porat_:i.on‘s registorad agent at such addroass shall be The Intarma=
tional Tyuast Compeay of Liberia. ,

D. The aggregate pumber of wshaxe:’ of stock that the Cor-
poration 48 authorixed to issue is Five Hundred {500) regintored
ghares without pax valute ' . v

. Be: The torporation shall have evaexry powex which a corporation
now oxr hersafter organined undexr tho Liboxian Bupinoss Corporation

Act may have.

¥. The name and malling addrass of anch incorporator of
those Articles of Tncorporation int ’

Npe of Shayoes

»

Nama °* . Poast 0f£fica Address of Common Stock
5. B. Goweh 80 Broad stroet
Honxroving Libverda Qne
J. B Tugbs 80 Broad streat
Honxroviny Liberin One
S. Va Fully 8o Bropd Strest °
3 Yonxoviay Liboria y One

G. Tha pumbar of airactors gonatituting the Initial Wonrd
of direstors im three (32 and they axel s o) )
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o
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Neme ' Address

S. B. Gowech 80 Brozd Street

Monrovia, Liberia

J. B, Tugbe B0 Broad Streot
Monrovia, Liberia

S. V. Fully 80 Broad Street
Monrovia, Liberia

H. Tha Board of directors as well as the ghareholders of
the Corporation shall have ¢he authority to adopt, amend or repoal

the by-laws of the Corporation.

I. Ccnrporatc; existence shall begin upen filing theso Articles
of Incorporation with the Minister of Foresign Af{fairs as of the’
£iling date stated on thaae Ariicles.

IN WITNESS WHERKCGY, we have wacdoy subsoribad and
acknowledgaed this imatrument on this Bth day of Junae, 1077

ﬁv {ﬂéféﬁk S
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THE COMPANIES ACTS 1948 TO 1976

Return of alteration in the names znd addresses
of persons resident in Great Britain authorised
to accept service on behalf of an oversea company

Pursuant to section 409(1) of the Companies Act 1948 as amended by the
Companies Act 1976

Pleasadonot
write Inthis
binding margin

\/

For official use Company number

Please complote i -
laglbly, preforably i I |
in black type, or RN i 3 F £9525

bold block lettoring Name of company

BAYWELYL, FARMING LIMITED

*Insert country Incorporated in* :
of origin, Liberia

Place of business in Great Britain established at

“Note '
Please read 65 Park Street Luton LUl 3JX l

notes overleaf
hefore complet- -
ing this form

Particulars of alteration:

With immediate effect the person in Great Britain authorised to accept
gervice on behalf of the company is:

Roy Neil Arthur
c/o Ernst & Whinney
65 Park Street
Luton LUl 3JX

authorised under section
407(1){c) of the Companies Act y;
1948, or of some other personin
Great Britain duly authorised

“ by the company

Signatura(s) of the person(s) _, /7/} // - ﬁ
Ll __ /

Date i-3-%5.

Presentor’'s name, address and or official use
reference (if any): General section Post raom




THE COMPANIES ACTS 1948 TO 1976

Heturn of alteration in the directors or secretary
of an oversea company of i their particulars

Pursuant to section 409(1) of the Companies Act 1948
as amended by the Companies Act 197G,

¥y

Please do not
writeinthis
binding margin

Y

Yo the Registrar of Companies For officialuse Company pumber
Please complele =T T |
leglbly, preferably L L H/A __} F co525

Inblack lype, or
botd biock lallering NMame of company

BAYWELL FARMING LIMITED

+Ir;sert country incorporated int  tiberia
of origin S A -

Place of business in Great Britain established at )
Note
Please read I 65 Park Street Luton LU1 3JX I
notes overleat E ]
before .|

f;"nlp'eﬂnglms hereby notifles you in accordance with section 409(1) of the Companies Act 1948
as amended by the Companies Act 1976 that:

On 3 July 1984 TJM Piinenburg xresigoed as direchor and
Mr J Moore was appointed director.

Particulars of director or secretary

Name (note 3) JACK_MOORE
Former name(s) {note d)

Address (note 5)

3 _Rue Louis Autpg'l-in Mante Carlo—Monaco

Business occupation ot particulars of one othet directorship (note 6) Nationality

- Company Secreary BRITISH

Presentor's name, address and For oificial use
reference (if any): General section

Page 1



Faiveials L) UIRCLLS (Konhnued)

Nama {noto 3)

Former name(s) (nole 4}

Address {note 5)

Business occupation or particulars of one othsr directorship (note 5)

Natlonality

Name {acte 3)

Former name(s) {note 4)

Address (nota 5)

Business occupation or particulars of ane other diractorship (note 6}

Nationality

Signature(s) of the person(s)
authorised under sactlon 407
{1){c) of the Companies Act

by the company.

Date {(~23-9 5.

1948, or of some other person
in Great Britain duly authorised

)

YN S

e ap —————a | r—— o ————— % =

i Motes

1 itthe space allowedis insulticient,
the mames and particutars must be
entered on the prescribed
conlinuation sheet(s}.

© 2 This return must be deliveredto the
Registrar of Companies within
21days after the date on which
particulars of the alteration could,
in the ordinary course of post, have
peen received in Great Britain from
the ptace where the company is
incorpor'ated.

| 4 Full names must be given. Inthe
case of an individual, his present
Christian name or names and
surname must be given. *Christian
name’ includes a forename, and
‘surname’ inthe case ol a pgeror
petson usuaily known by atitle
ditlerent from his surname means
ihattitle. Inthe caseof a
corporation, its corporate name
must be given

Inthe case of an individual. any
former Christian names and
surname must be given in addition.
The expression ‘Christian name’
includes aferename.

‘Former Christian name’ and ‘former
surname’ do notinclude:

inthe case of apeeroraperson
wsually known by a Britishtille
dilferent from his surname, the
name by which he was known
previous tothe adoption of or
successiontothetitle; or

inthe case of any person, 8 former
Christian name or surname where
that name or surname was
changed or disused before the
person bearing the name

attained the age of eighteen years
or has been changed or disused
for a period of not less than

twenly years, ar

inthe case ¢ ' a married woman,
the name or surname by which
she was known previous to the
marriage.

5§ Usual residentiat address must be
given or, inthe case ofa
corporation, the registered or
principat oflice.

& Inthe case of anindividual who has
no business occupation but holds
any other directorship or
directorships, particulars ol that
directorship or one of those other
directorships musi be enlered.

7 Where the secrelary or one of the
joint secretaries is a Scotlish firm
the details cequired are the lirm
name and its psingipal aflice
address. Where all i~ paitners in a
{irm are joint secretaries the name
and principal ollice address of the
tirm alone may be stated.

Plaase denot
write inthis
tinglng margia

¥
LPlaare complale
legibiy, preforsbly

Inblackiype,or
bold biociclatiering

Page 2



THE COMPANIES ACTS 1948 TO 1976

Return of alteration in the directors or secretary
of an oversea company or in their particulars

Aursuant to section 409(1) cf the Companies Act 1348
as amended by the Companies Act 1976,

Please do not
writeinthis
binding margin

N

To the Registrar of Companies For officialuse Gompany number
Please complete T T
loglbly, preferably . i _L __j F C9525

in black type, of
bold block lettering Name of cormpany

RAYWELL FARMING T.IMITED

' t|nsart country incorporated int LIBERIA

of origin N et .

Place of business In Great Britain established at
Note .
Pleaseread 65 Park Srreet Tuton I 3JIX
noles overleat '
belore

completingthls  hereby notifies you in accordance with section 469(1) of the Companies Act 1948

form !
.o as amended by the Companies Act 1976 that:
On_3. Septemher 1985 Mr P Riwa -r‘or.:-i'gnnd
| ag a _director of the company
particulars of director or secretary
) Namae {note 3}
Former name(s} (note 4)
Address (note5)

Business occupation or particuiars of one other directorship {(note6) Nationality

Presentor's name, address and For official use
reference (if any}: General seclion | Post room
rost & Whinney
65 Patlf Street

Laton LUI KA

Page 1



Particulars of directors (continued)

Ploggrdan

Businese occupation or particutars of onie other directorship (note &)

. oy JD wihig
MName (notv 3) ii;\!mugmargm
Formor name(s) (note 4) ,,_, D T :I:
Addrass {note 5} B » " § Measacamplale
- rrenmeeed Tl RYEIRTAD
Jn Siackiyne, BY
- -~ - —— tyold blogk lelter
Business accupation or pasticulars of one other directorship frote) | Nationalily
Nams (note )
Former name(s) (noted)
Address {note §)
Nationaliiy

Signature(s) of the person(s)
authorised under section 407
(1)(c) of the Companies Act

1948, or of some other person e \/ !
in Great Britain duly authorised - i
by the company. -
[ ,._.,,....E
Ly
Date 3- (- %b. {
¢
Notes y

1 Il the space allowed & msuifigient,
{he names’and particulars mustbe
entered on the presaribed
continuation@haet(s).

2 This return must be delivered tothe
Reglstrar ol Companies within
21 days alter the date on which
parliculars of the alteraticn could,
Inthe ordinary course of post, have
been received in Great Britain from
the place where.thg company Is
lncorpor'ated.

1 Fuli names mysl be given. Inthe
case of an indvidual, his present
Christian name or names and
surname must be given. ‘Christian
name' Includes a forename, and
‘gyrhame’ in the case ol a peeror
person usually known by atitle
dilferent from his surname means
(hattitle. Inthe case ofa
corporation, its corporale name
must be given.

-]

inthe case of an individual, any
{ormer Christian names and
surname must be givenin addition.
The expression “Christian name’
includas a lorepame

‘Former Christian nrame’ ang 'former
surname’ do notinclude:

inthe case of a peer or a peison
usuallyknownbya Britishtitle
difterent from his surname. the
name by which he was Known
previous tothe adoption of or
successionlathetille; or

inthe case of any person, a {ormer
Christian name Or surname where
thaj name of surname was
changed or disused tefcrethe
person bearing the natme

attained the age of elghteen years
or has been changed ordisused
{or a period of not less than
twenty years, or

inthe case of a married woman,
the name or surname: by which
she was known previous 1o the
marriage.

5 Usual residential address must be
given or, inthe case ofa
corporation, the jegistered or
principal oflice.

& Inthe caseofan individualwho has
no business occupation but halds
any other directorship or
directorships, particulars otthat
directorship or one ol those other
direclorships must be entered.

7 Wherelhe secretary orone of the
joint secretarlesis a Scottish firm
the details required arethe firm
name andits principal office
address, Wkere all the partners Ina
firm are joint secrelaries tha hame
and principal oltice address ofthe
firm alone may be stated.

Page 2



{1 pers

Pt el -mn-.pn‘l.}nau

f aet
%
A —

L9 e DN
Y it Foren™
FEEER "
% )
(e FEE  emcE Lo Ferls
D HELoaR (g 01 =cu v
P U
L&Lr
“ #
| MR ] FGF ik A ENTIN e ®
- L o .
&i2d (058 GUERY ERIR .e.wnnl.-nm_n» H“M :
% it
1
. " e
(]
d wit 2
-* Ewnn SN NI DRSS
f 1 i K SH AR MRS
. ; - 41 NYA
] 2 B B GO gy (g peiA (KD JERIY NI N aith $0 IDNOAINE NCHIE FIRSIR
- Sk 90 0 LW IR E!._-Dwt-uu‘ng?).
X w2 ‘W.ﬁmm% ER T
.\. I e

,-nfmanuﬂ 24025 2 AVEIN

bz

faymaswind
e e

ENET —
e e sy 80 34T AET=OES
e gy [

-l,l

- L4
.wp é
TAGRTOR ¢
Fume
BYYLNSH Q4 AP IAYIO
gIAvidIM adtt vIuv
BloW ) TR
Y1 TS
o ERET e erir— i \ﬁ‘ﬂgﬁm
TR -3 - - r o

qgaL ATEWILYS WL
zual HITWILATS Ot ¥

‘ALl SININ YVVETIANIA

FrogE PREAEELE JSONOIDAIOND NVYA NYH
gy SHbIEEGM ANOGEOIANA DHIMORS NY1E

b imbEeRa
(.31 8

g




02, fiG1gAs L2 2R AOR
it

o S — i i - = i wr e
’_.
" wf ;
f 4
d H Y .
< @Zﬁu @ Ce &, % sz, &
a @ . /‘ M:. Ye a i
2 ¥, wooioYa LD FRILAE T U7 T PTEE LI oo - uTHNBU RS ONBEE
- 'y (ions ph bl IEUD VR CE e = afowafsshyam oo " £ frjen peua) e seain
v 1rsE DHIRUTESRIN, S4F g ¥os OHINIRMND, Buin) GHINE Y5 M OLYFUAC R
- oA TyEa wan BaadGa = T T v ’ B o ORISR
" CHENNRETA I TITIINR0 bee palu TR0 I3 S13 178 AVIAODI 1823 JIUWTD
DRI FYTRITLEE: ] (R o [ b e ARIADSTE WD UTWOIE
e Ry T Rk L | et oE Q) CLYSYLANE
() !‘.-u:-mofﬂgnzﬂ;vnvo-asq!!k tE Lrail R ) SNSIEN TN Y‘a%-@:w!ﬂ(’
& oHHomI TN RSP RINNONI D200 T T ) © e emOd YRS PR EEINAN SIONICE
) (PP 6 ML BIR XY LASONTOLTE wyom § BTS1 WRITG
ﬂ - TSI IGINIE BMe * T T TR HeEE
M . FoNeD —— EL1]
o e W W A ’ e I o IR FI0
WA KhORISY =" = - BRI 1 T
@ Wi 1 eHKssH W mioq I OBoRet W K i W, ZANILLTIDIMIN NI ONLIETL - . a v 13N 490 INIWEOMAI0
23 'M e = - i L -“laéﬂ_s]- anrme e N amn s mEEAE AuA NG TEE + f130 ND hz-iton;-u
AT OM B0 MEOrIA ST GG v
ﬂ yry 4 0 TR N U SNISAMEZA ~ IINIXISAE
6 [Ty o
. i
a i
@ Ok 00t
wl m My T NT POl Gl By of
Lo T ol TR AN DL \
< M Jonua SO DSAH 82 ﬁ...\. e
a {
m& wzd %
w i
: 1
- i
"

T TSR e



Please do not

writa in thiz
margin

Please campleta
legibly, preferably
in black typo, or
bald bleck lettering

* anter corporate
name

Tt as
appIeEiats

COMPANIES FORM No. 682(1)(c)

Relturn of alteration in the iy &
names or addresses of persons @e)
resicdent in Great Britain :
authorised to acecept service
on behalf of an oversea company
Pursuant to section 692(1){c} of the Companies Act 1985

ote: The time within which a return containing the particulars
of alteration is to be delivered to the Registrar is
twenty one days after tha making of such alterations.

To the Registrar of Companies For official use  Company number

et S S
[ 17181 [[vesses
Nams of company
* Baywell Farming Limited

notifies you of the following alteration(s) in the name(s) or address{es) of persons resident in Graat
Britain autherised to aceep! service on hohall of the company

With dimnediate effect the persom in Great Britain authorised
to aceept seorvice on behalf of the Company is:~

Steven Trmest Robkort Ovons

16 Wiglwsod Bend, Uttonoter, Sinlfso.

ke
[
I /ﬁ N
. Nty . e Ly
Signod i v lisieetor] [ Sroreianyl Fersonfuthensedit Date £ 7 / S‘/ g3
] -
Presentnr's nome address and For eifiss] Uzo R T e
reference 6f anyj: ¥ Grmeral Boatiam Fosteoem - - e iy
Bocdle Hatfield 3 85 s0 gen |
Brookficld House ! JoR R
44 Davies Street | S gy
Londomn 1 ) TS Il
WLY 2BL
= | CERERYTS RS ETRARUN
Ref: JRP/06474013 | 30JULITE )
i} I ey
!\ o) QIRE 27
OYEZ, T Sohwie's Law Svemey Sanety §0 Gyorouim 637 lorg ans benden 881 4PU [ ——
F5384 7-85
* ko XN

Companias G692{t){c)




Please do not
write in this
margn

Meaasa complate
legibly, praferably
in black typy, or
bold block {attering

* antat COTpordla
name

¢ dalate as
rpropnate

COMPANIES FORRM No. 692(1)(c)

Ratarn of altervation in the :
names or addresses of persons §
resident in Great Britain ;
authorised to accept service
on behalf of an oversea company
Pursuant to section 692(1}{c) of the Companies Act 1985

Note: The time within which a return containing the particulars
of alteration is to be delivered to the Registear is
twanty oné days after the making of such alterations.

To the Registrar of Companies For officiat use  Company numbar
i 1 1 1 [Fcoses
[ S R

Name of company
« BAYWELL FARMING LIMITED

—

notifies you of the following wlteration(s) in the namo(s} or addrass{es) of persons residont in Great

Britain authorised to accept service on behall of the compony

{Bitectorl|SecrotarylfasorAutiorssd]t Date Q0 2.

Post room
s pe———"
COPANES HOUSE
199t

MR JAMES EYRE-WALKER
C/ 0 HEWS RS

PARK CHAMBERS

28 RVENUE RQAD
STCRE (N TRENT

$T4 2EL

Y

Presentor’s name address and
reference (if any):

Sigred

.

For official Use
General Secton P

The Seoretary
paywell PFarmirg
c/o Hewsans
rark Chanbers
28 Avenue Read
stoke on Trent

874 2Ez




COMPANIES

HOUSE

COMPANIES HOUSE

7

This form should be completed In bisck,

Corporate name
{namo in paren! 51a10)

Business name
(I dilferent 1o cOrparato nams)

Country of Incorporation

{sea nota 8)

identity of registor
(if applizable)

Logal form
(Bavnnig A)

Eﬂ Svonotad

2 Siate whothor the Sompany is
& credt o7 Linanzial inattution

2 2N0V 1993
Return delivered for registration of a branchpf  FINANCE

an oversea company

(Pursurant to Schedule 21A, paragraph 1 of tho Companles Act 1985)

ey BN Qs
BAYWELL mz;\lma LiMrTeR -

5&53_-‘0‘?/7

LIBERIA
MasTRY ooF Fdeca ARFARS NonRowA

and rogistration no,

PO LuMerED GriPAny

b o

PART A - COMPANY DETAILSH

* 13 tho campany subjost 1o Soction 6334 of the Companioes Acl 19857

ves [ no 7

(1)Thoso boxes nood not bo comploted by companies lonmed In EC member states

Governing taw

(T e d)

Accounting
requirements

Petiod for which the mmpany is required to prepate ccounts by

parent law., from L 1o 31 Wrehbal

Petied allciwed for the preparation and public disclosure of accounts

for the above pariod - months
o Reuadeny SPNIES




(2) This box need NOT be completed by companies from EC member states,

Address of principal place of
bustnass in home couniry

Oblects of company

q Issuad share capital

Company Secretary(les)
[Soo oty 10}

Name

* Voluntary details

Addross

Usua res:dontial addross mus! bo
givan, in tho caso o a cerporalion,
givo the registored o7 pringipal
allico addross,

Company Secretary{ies)

Gearorstin
Nama

* Voluntary details

Address

Usual residential address must be
given. In the case of a corporation,
give tha tegistered of principal
oftice address.

( You may phototopy this page

i required)

2

ST TR T - %

OR where the constitutional documents of the company already show
this Informatton.

2o RREAD seer, Non 2o A

2ebub e of LWRERW
GENERAL

\ <

: { Cutrency
A N2 VAL

*Siyle/Tille
Forenames TEVEN FPRNnESTHEBeRT
O\eas

*Honours ele.

Surnama

Pravious Foronamas

Pravious surname

o_thichueedy oAb,

Posttown  _AMITREDETRNR,
County/Roegion _SIAFirvai ek\'i;..g
Fostceds _S511y. RBE

Couniry Eﬁgﬂ Agb

*Style/Titlo /

Fotenamas /
Sumamo /
*Honours ez, /

Previous Forenames /

Provinus sumname /

)

Post town /

Cotmty/Region

Country

ligs{oode




Persons authorised to *Style/Title
represent the company

or accept service of Forenames
rocess.
P Surname
Addrass

Givo dotalls of all persons

who are authotised to reprosent
tha company as parmanaonl
raprasentalvas of the company

in rospect of tho Post town
business of the branch,
Give dolalls also of all persens
rasident In Great 8ritain, who aro County/Region Postcode
authorised to agcept service or ¥ '
brocoss an the Company's Is Authorisod to accept service of procass on the company's behalf
bahall, * AND/OR
* Delate as appropriale is ¥ Authorised to roprosant tho company in relation to that business

SCOPE OF AUTHORITY Tho axtent of the authority 10 reprasant tho company is :- (give deails)

{This part doos not apply to & parsen
only authorisod to accopt service on
bohalf ol the company})

Giva briof particulars 0! the oxtont

ol the powers axarcised. (¢ g. whather
thoy ato limited 10 powors OepTetYy
conlorred by the insttument of
appointment; or whothar thay ate
subjoct to oxpross limitations.)

Whero the powers n;? e)m;tegsw .am )
jointiy give tho nome(s) f tho gt 3 N
concernod, You may tass taler to the Thoso powors :-

dotails of porson(s) disclosod slsewhero
on the targ. # May bo oxercised alono
¥ vark pox{es) as approptale) G i
# Must bo oxercised with -

{Give namels) of co-authonised porsonis))

{Youw may photasapy this page
as reguired)




Address of branch

{Soenolo 11}

Branch Detalls
{500 nols 12)

SIGNATURE

To whorm sheuld Companies Mouis
diroct any onquifies about \ho
information on this ferm?

Address_NEVD FARM.

DAviLesFond

Post town MQQE"Q\I-IN 'T‘Ac_— Mﬂrl%r\

County\Region C;ﬂg, ggg,‘mﬂg\lgg Posicoda gl_&g ( Q\T)

Date branch opened 1. O06IT,7

Businsess carried on at branch

heMming

e
Signod i <

752 T OIertor7-SocTolaTy / Piinanshiioprateniativa—)
Dato @

Tiis totm comtaing .. U..... contimuation smosts,

Nomd _H;Qu;}‘m\lb
addross PO, Pm 5, \"\m&mlf\h\m

SSTATTC- RIS hm_ Povcote ST 2672

memmm

Extonsion Zﬁ:

When completed, this form togethet with any enclosures show'd be delivered to the Registrar of Cempanies at

for branches established in England and Weles

Companies House
Crown Way
Cargifl

CF4 3UZ

for branches established in Scotland

Companles Houss

10D - 102 George Street
Edinburgh

EN2 3DJ

C2L 103621 /STAT 739 5m 1272 DTP




Directors

{Sco noto 10)

Name

* Voluntary details

Address

Usual residentlal address must be
given. In the case of a corporation,
give tho reglsterod or principal
ollice address.

SCOPE OF AUTHORITY

Glva briof particulars ¢f the extent

of tho powots exersised. (e.g. whother
thoy aro limiled 10 powets oxprossly
confarrod by tho Instrument ¢!
appointment; of whother thoy are
subject to oxpross limitationg.)

whote tho powors ase excicised

jointly give the namels) of the persams)
concatned, You may ¢toss relor 1o the
dotails of persen(s) diszlosod efsowhete
on tho ferm.

# Mark bax{es) as appicatie

tYou may photasepy s page
as required)

*Style/Title [AR

Forenamaes Arrilenay DAL
i T

surname ____BAMEoNn

*Homours etc.

Previous Forenames

Provious surname

DApEsFoen dasse
{
D ies,Toed

Posttown _IMORETS M- 1IN *'ﬁ!& - MA@SA"‘I

County/Reglon C"[;LOLLCCSH@S&\‘;QE -
Postcode GL% O\[[-! Country EN@;LAI\‘A

Dateof Birth {2 311,0l1,5]  Nationatiy BRITISH

Business Occupation _COMPANY MR ECTD.

Othor Direstorships  or e AtTTAdN LissT
i

The oxtent of tho autherity to raprosent the company is - (give details)

WMIWAL LT T el M
Thoso powers 3=
¥ May bo exercised olone
QR

"M st bo exercised with -
{Give meme(s) of co-avthonistd personds))

(o DilPerereste,




Directors

{Soe noto 10}

Name

* Voluntary details

Address

Usual residential addross must be
given, In the caso of o corporation,
glvo the roglstored or principal
oltice address.

SCOPE OF AUTHORITY

Glvo brief particulars of the extant

of tho powors oxercisesd. {e.9. whoihot
thoy aro limitod 10 powers oxpiessly
conlorred by tho instrument ¢f
appointment; or whather thoy ate
subjoct to oxpross limitations.)

Whora the powors are exargised

jointly giva the name{s) of the porsords).

concorned. You may cross roler 1o ths
dotails of person{s) disclosed o'sawhore
on the form,

# Mark hox(es) as applicabie

{tou may pheiocepy this page
as required)

*Style/Title LAN
Forenames CARE GRAY
Surname BAMFoRN

*Honours etc.

Pravious Forenames

Previous surname

Myedent i»\oum:

_Myesoen

NORETEN - Iy “THe- MAQ&A

Post town

County/Region O;LD\ACEST\}QS-\ R

Postcodo _Gy LSl O\Ir\ I Country D\BC:LKMB
Dateof Bith 20 [~ il (]|  Nationaliy BQF\‘\S\-!
Business Occupalion oMY ST

Other Directorships Sex ﬁ"ﬁ’(} c\],e{s LT

Tho oxtent of tha authorily to reprosent the company is 2= (give dstails)

FRAMWALENT Ty RodTs 3-1 e

Thoso powers i
O

# @/ Must o exercised with s
{Gwo mamufs) of co-muthotised person{s))

Lo bbroroe, |

May bo oxorcisod 2lont




Constitution of company

{Sva notos 610 9

#Mark box(es)
as applicable

{500 noto 9)

* Delete as applicable

AND/OR

A cortified copy of tha constitutional
documants and latest accounts of the
company, togather with a cortiflod
translation of them If thay are not In
tha English larguage, must accompany
this form,

AND/OR

Tha company may raty on constitutional
and accounting documants praviously
{iled In respact of another branch
reqlstored In the United Xingdom,

AND/CR

Tha comeany may a!1o rely on paticuims
abaul the campany pravivetty el in
rezpect of ancthr branch inthatpant of
Great Britain, provicad thal any alleratitag
have been notified 1o the Begiaar,

AND/OR

The company may altd rely on comatitutisral
documnents and partizulars abod Khe Qoimpamy
oHficors previoustly filed im respect of a formar
Place of Busimess of that corrgany, provided
that any alterations have boen notdind ko

tha Registrar,

NOTE :- In alf cases, the regisiralion
number of the bransh ¢r plaze of
business relied vpon must b2 given.

# lzr A certified copy of the instrument constituting or defining the
ANDconstllution of the company

E] “Accortitied-transtatien

‘is/ard delivered for registration

i

¥
[[] Acopyofthel
AND

I:] A certifl

*is/aré delivered for registration
a

st accounts of the company

translation

¥ The
[;L Consliu‘monal'doﬁmams (‘anq,cnnifm;;islations)
D/CR

The latest accounts (*and-cawilisd-translations)

of tho company wore previously delivered cn the regisiration of the
tranch of tho company at ;-

Cardifl Edinburgh ]

Ffe(a2s

Belfast []

Reglstration no.

the parliculars about the mmbéy wero previously
dolivered In rospect of.d’branch of the company registered
at THIS rogisiry.

Reglstration nm/ '

4
e

The
[] Constituticnal documents (*and certified translation)
AND/OR

| Particulars of y nt ditectoss and secretary(s)
were previously delivered in respect of a place of business of the

company registered al THIS registry.

Registration




Persons authorised to
represent the company
or accept service of
process.

Give dotalls of all porsons

who are authorised to reprasent
tho company as permancnt
representalves of tho company
in rospect of the

business of the branch,

Give dotatls olso of all persons
rosident in Groat Britaln, who are
authorlsed to accept sofvice of
process on the company’s
behall,

* Dolate as appropriale

SCOPE OF AUTRORITY

{This part doos nol apply 10 & ROISON
only authorised o accep] setvico on
bahalf of tho company)

Givo bricl particulars of the oxtent

of tho powots axeraised. (09, whother
thoy aro limiied 1o powars exprossly
conforred by the instrumont of
sppolnimant; of whather thoy are
subject to expross limitations.)

whoro tho powars are oxarcisnd .

fointly glve tha name{s) o! thu persan{s)
concornod, You may ¢rass refer (o the
details of person{s) disclosed eisawhaie
on tha lorm.

' Matk box{os) as appropiato)

PART B - BRANCH DETAILS

*Style/Title

Foronames ~STEVEN ERNEsT  ROBSHET
Surname OJENS

Address \b A\G\{NOOB Rofd

Posttown UTTOXETER

County/Region Sﬂ\ﬁ“‘czﬁb_.%{ J2e postcode STt} BRG

1s? [/l Authorised to accept service of pracess on the company’s behalf
*AND/OR
ts ¥ [ V]

Tha oxtent of tho authority to reprasent the company is i~ (give details)

Authotised to rapresent the company In relation to that business

EGHA h , i Y

~J
ANDEe, W LA

Thoso powess i
# M’ May bo oxerclsed alonn
CR

¢+ O

Must bo exetcised with -
{Give nameds) of co-authotised personls))




Current Direccorships of: 1

Company Name

JCB CREDIT (LEASING) LIMITED
JCB CREDIT LIMITED

TARMAC PLC

J.C.BAMFORD EACAVATORS LIMITED
J.C.B.SALES LIMITED

J.C.B. RESEARCH

J.C.B. SERVICE

WOOTTON FARMS LIMITEU

J.G.B. EARTHMOVERS LII'ITED
J.C.B. EQUIPHMENT LIMITED

JCB MATERIALS HAHDLING LIMITED
JCB HYDRAPOWER LIMITED

JCB SPECIAL PRODUCTS LIMITED
J.C.BAHFORD INVESTHENTS

J.C.BANFORD EXCAVATORS LEASING
LIMITED

JCB SERVICE LEASING LINITED
J¢B INSURANCE SERVICES LIMITED
JCB TRANHNSHISSICUS

INTERMATIONAL TRAWSHISSIONS
LIMITED

JCB SITEWEAR LIMITED

J.C.B. INTERNATIONAL LINMITED
CHARMTREAT LIMITED

JCB MINI EXCAVATORS LIMITED
JCB SOUTH WEST LIMITED

JCB DUMP TRUCKS LIMITED

SIR ANTHONY PAUL BAMFORD

DIRECTOR

DPIRECTOR

DIRECTOR

DIRECTOR

DIRECTCR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

PIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTCR

DIRECTOR



\

Current Directorships of: 1 SIR ANTHONY PAUL BAMFORD

.y ot A o i, TS A D PR Y o oy g ok e AL W U W P AL G PR S St M e e

- Company Name
JCB LANDPOWER LIMITED

A BAMFORD TRADING COMPANY
LIMITED

TOTAL NO. OF COMPANIES = 27

DIRECTOR

DIRECTOR




.o 4
Current Directorships of: 4 LADY CAROLE GRAY BAMFORD

Company Name

J.C.BAMFORD EXCRVATORS LIMITED DIRECTOR

J.C.B. RESEARCH DIRECTOR
J.C.B. SERVICE DIRECTOR
J.C.B. EARTHMOVERS LIMITED DIRECTOR
J.C.B. EQUIPMENT LIMITED DIRECTOR
J.C.BAMFORD INVESTHENTS DIRECTOR
JCB TRANSMISSIONS DIRECTOR
J.C.B.INTERNATIONAL LIMITED DIRECTOR

TOTAL NO. OF COMPANIES = 8
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) ARTICLES OF INCORPORATION
OF
KINGHAM FARMING LTD.

PURSUANT TO THE LIBERIAN BUSINESS CORPORATION ACT

‘.l‘I‘ll“.‘...lt‘ﬁ..t..ﬂ...‘."...N\"O..“Q..'.'!.#...‘.!....Ql..'.‘




ARTICLES OF INCORPORATION
PURSUANT TO THE LIBERIAN BUSINESS CORPCRATION ACT

Wy the undersigned, for thes purpose of forming a cor-
poration pursuant to the provisions of the Liberisn Busineas Cors
poration Act, do hereby make, subsoribe, acknowledge end file in
the 0ffice of the Minister of Foreign Affairs this instrument for
that purpose, as follows:

A. The name of the Corporation shall be:
KINGHAM FARMING LTD.

B. The purpose of the Corporxation is to sngage in any lawful
act or aotivity for which corporations may now or heroafter be
organired undex the Liberian Business Coxrporation Act.

The goneral naturs of the business to be transacted by
tho Corporation iss

(1) To ecarry on the business of an investment holding company
or corporation and for such purpose to purohase or otherwise acquire,
underwvrite, hold, pledge, turr to account in any manner, sell, distri.
bute, or otherwise dispoze of and genorally to deal in ghares, stocks,
bonds, debentures, notes, evidencos of indebtedness, warrants, rights,
cortificaten, receipts or any other inastrumontz or interests in the
nature of sscuritiocs created or ismed by any person, partnership,
firm, corporation, company, asscoiation, or other business organira-
tionayforeign ¢r domastic, or by any domestic or foreign governmental,
wunieipal or other public authority, and oxercise as holder or owner
of any such securities all rights, powers and privilegos in respect
thereof; to do any and all actas and things for the preservation, pro-
taotion, lmprovement and gnhancement in value of any such securitien
and to aid by loan, subsidy, guaranty or otherwise those isguing,
creating or responaible for any such ssourities; to acquire or become
interosted in any such ascurities by original subsocription, under-
writing, loan, participation in syndioates or otherwise, and irre-
spactive of whether such sscuritiecs be fully paid or subject to
future paynrnta; to make paymonta thereon as called for or in advance
of calla or othorwise and to undorwrite or subscribe for the same
sonditionally or otheéerwixa and sither with a view to resale or in-
veatunant or for any other lawful purpose; and in connootion therewith
or otherwvise to asoguirs and hold wembership in or otherwise secure
trading privileges on any board of trade, eitchange or other similar
ingtitution where any seowmritios are dealt in snd to comply with the
rules of any such insftutioni sz uned horein the teorm "gecuritias”




shall include bonds, debsntures, notes, ovidences of indebtedness,
shares of stock, warrants, options, vrights, certificates, receipts

or any other ingtrumsnts or interests in the nature of securities

of any kind whatsoover which a corporation organixzed under the
Liberian Business Corporation Aot is legally permitted to acquire

or deal in, by whomsosver issued ¢r created; the term "person® shall
include any person, partnership, firm, corporation, cowpany, associa-
tion or other business orgmuization, domestic ox foreigni and the
term "public authority" shall include any domeastic or foreign govern-
mental, munioipal or other public authority.

(2) To purchase or otherwiss avguirs, hold, pledge, turn to
apocount in any mammer, import, export, sell, distribute or otherwise
dlspoas of, and generally to desl in, commoditlier and products
(including any future intsrsst thoerein) and merchandiae, srticles of
commerce, materialm, peraonal property and roal propsriy of avery
kind, character and dasoription whatzocver, and whersapever situnted,
and any interast therein, at any place or places in Liberia or abrond,
either au principal or as a Tsotor or broker, or as coumercial, uales,
busineas ar finenedal agent oy rapresentative, zeneral or speocial, or,
to tho extent psrmittsd by the laws of Liberias, in any other cspasity
whatgoaver for tha account of any domwstio or forelgn psrason or public
authority, and in conneotion therswith or otherwise to assquire tra-
ding priviloges on any beard of trade, axolangs or other siniler in-
stitution wheres any such products or cormodities or porgonal or real
property are dealt in, and to comply with the rules of any such
inzgtitution.

{3) To borrow or raias monsy and contrest debix, when necessary
for the tranzaction of its bhuainess or for the exerclise of its core
porate »izhts, privileges or Loanchise or for xny other lawvful pur-
posa of its incorpuoration} to draw, make, retepi; enderse, exsoute
and 4{sxie promissoxry notes, Hills of exchange, bonds, debentures,
and other instruments and ovidences of indebisdnoss eidther sscured
by mortgage, pladge, deasd of trust, ox otharvige, or unsecured.

{3) 7o acquire, and take over as a going concern and thero-
after to carry on ths businosy of any porson, Lirm or corporation -
ongaged in any business whioh thia ocarporstion is zuthorized to
carry on, and in commaction therzwith to acquire the good will and

assets, and to assums or oth.rwiss provide for all or any of

or
the liabilities of any suoch husiness.




(5) To cauze to be formed, merged, reorganired or liquidated,
and to promote, take charge of, in any way pormitted by law, the
Tormation, mexrger, reorganization or liquidation of any person,
firm oxr corporation in the Republic of Liberia or abroad.

(6) To lend or advance money tec or for the account of any
other pormson, firm or corporation and also to guarsntee, endorse or
give zecurity for any promissory notes, bonds, or other instrumonts
of inde¢btedness of such othexr person, firm or corporationi and to
othexrwise invest its Yunds as from time to tims may be deemed advi-
sable by the board of directoras, hut this corporation shall not
engage in tho banking businesc ox exeroise banking powers, and
n:thins in this certificate contained shall ba deoemed to authorize
it to do =mo.

(7) To make and issus trust receipts, deoposit receipts,
certificatea of daposit, interim receipim, or any other receipts
for, or cortificntes of doponit for, any proxiss or powers of
attornay or othax privileges pesriaining to any securities or
interast thersin, to hold in trumst, issue on cowmmimsion, make
advances upon ox aell, leoase, licenme, tranpfer, erganize, rxroorganize,
incorporate or disposs of any of the undertakings or resulting invest-
montis aforeamaid, oxr the atook or moecuritias thersan; to sot sz agent
for any of the above or like purpomes, or any purposs harein mens
tioned, and to act as Fieoal agent of any othexr person, firm or
corparation.

(8) To rondsr advimory, investigatory, superviszory, menagoerial
or othex like werviaes, parniited to worporeticns, in connmection with
tha promotion, organization, rsorgauization, rsoapitalization, ligul-
dation, conmelidation or merger of sny pearsen, firm or cerporation or
in connoction with the Idassusnce, vadorvriting, ssle or distridution
of any sesurdtiasx Jexusd In gonusstion tharewith or inotdental thore-
to} and to randar gonsral invsatment advizory or finsnoial advigory
or managarial sarviocas to any perscn or pubiie authority.

(93 To anter into any lawful wrrmngements for sharing profits,
union of iunteraat, reciprocal conoexaion or coopesration with any
porson or publis authority, in ths carrying on of any similar busi-
nhassy which this corporation is authorixzed to onrry on, or any busi-
nons or transxciion deemed nscessary, convanisnt or incidental to
carrying out any of ths purpoass »f this corporation,
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(20) To engage in any mercantile, manufacturing or trading
business of any kind or charctor whatsoever, within or without Tho
Republic of Liberia, and to do all things incidextal to such business.

(21) To act as agent, attorney~in-fact, broker or representa-
tive, general or special, on commission or otherwise for corporations,
firms, esasociatlions, or individuals, forsign or domestic, including
governmcnts or governmental authoritiesn; to ald, assist, promote and
sorve the interests of and afford facilitias for, the convenient
tranaaction of business by itas principals and partners in all parts
of the world; and to appoint agontas, brokers, or repreosentatives.

(22) To carry on the business of warshousing and all business
incidental thexeto, including the lasuing of warshouse receipts,
negotiableo or othorwiso, and the making of advances ox Joans upon
the security of gooda warcohousod.

(23) To apply for, purchase, or in any manner to acqulrag
hold, own, uze and cperate; to zsll} or in any mannexr dispose of,
to grant, or liocensa othar xights in respect ofy and in any manner
deal with, any and all righta, interests, Anventions, fuprovenents
and processoa ussd in sonmection with or zecured under lettoera
patent, copyrights, or trademarks of The Repubdlis of Liberia ox
other countries or othaorwiso, and to work, operate or davslop the
samo.

{24) To purchase, loane or otherwise acquirwm, hold, owxn,
mortgago, pledge, hypothovste, bulld, eract, construnt, maintain
an@ operata, devolop, Amprove and aswll, lease or otherwize dispose
of lands, and improvements, warehousas, Lactorles, bulldings,
atructuroa, plars, wharvos, mills, dame, storss snd dwelling and
all other property and things of whataosver kind and nature, real,
personal or mixed, tangibhls or Antanglble, within or without Liberia,
and in any part of ths world suitable or necessary in connection with
any of the purposes harainsbova or hsreinafter met Forth, or other=
wisoe deal with or in any sush properties.

(25) To enter intc, make and porform contracts of every kind
and description witb any person, firm, smsocdation, corporation,
rmunicipality, county, state, body politic, or government or colony
or any dapendoncy theraotl.

{26) To carry on its business, to have one or more offices,
ond to oxercias ita poweram in The Republic of Ldbaria and in any and
all foreign countries, subjact to the laws of the particular country.

a




(27) To carry on any other business in connection with the
above or calculated directly or indirectly to enhanca the value of
or render profitabls any of the coxporation's property or rights.

{28) To do all and everything neceassary, suitable or proper
for the accomplishmont of any of thes purposes, the attainment of
any of the objects or the furtherance of any of the powers horein-
bafore smet forth either alone or in comnoction with other corpora-
tions, firms or individuals and either as principals, or agents,
and to de every other act oxr actsm, thing or things, incidental ox
appurtenant to oxr growing out of or connacted with the aforegnid

objectn, purpunca or powers oxr any of thenm.

C. The rvegistered address of the Corporation in Liberia
shall be 80 Broad Street, Honrovia, Liberia. Tho namoe of the Cor-
porationts registersd agent at ruch address shall bo The Interna-

tional Trust Company of Liberis.

D. Tho aggrogate numbor of shares of stock that the Cor-
poration is authorized to iasue is Five Hundred {500) rogistered
shares without par value. .

E. The Corporation shall have every power which a corporation
now or horsafter organizad under the Liberian Businoss Corporation

Act may hava.

F. The namo and mailing addroas of aeach insorporator of
thoao Artioles of Innorporation is: :

Nn. of Shares

Nama Post OfLflce Addroas of Commzon Stock
S. B. Gowsh 80 Broad Stroot
Honroviay, Liboria One
J. B, Tughe 80 Broad Straei
Monsovin, Liboria One
S. V. Fully" 80 Broad Streot
Honrovia, Libarin One

G. The nuzher of directors constituting the initial board
of dirsctors is thrse (3), and thay ares
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Name Address
3. B, Goweh 80 Broad Street

Monxrovia, Liberia

J. B, Tugbe 80 Broad Street
Monrovia, Liberia

8. V. Pully 80 Broad Street
Monrovia, Libexria

He The Board of diractors ms well as the sharoholders of
the Corporation shball havs the authority to adopt, swend or repsal
the by-laws of the Corporation.

I« Corporate existsnos shall bagin upor £iling these Articles

of Incorporation with tha Minixter of Foreign Affaira asm of tha
filing date stated on thema Articlea,

IN WITNESS WHRRLOF, wa havo nade, subsoribad and
acknowlodged this inatrument on this 8th day of Junoe, 1977.

>
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NOTARY CERTIFICATE

REPUBLIC OF LIBERIA )
1 S8

COUNTY OF MONTSERRADO)

On this 8¢y day of Juna » 1997,
before me¢ personally came §, B, Gowoh, J« Be. Tugbo and
Se Ve Mully
to me known and known to me¢ to be the individuals
described in and who exccuted the foregeing instru-

ment and they duly acknowledged to me that the

execution thercof was their act and deed,

4

- W,

Jc Ba Pae !‘.'l.‘i'
Notary Public




ARTICLES OF AMENDMENT OF ARTICLES OF INCORPORATION OF
' KINGHAM FARMING LTD.
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-UNDER SECTION 9.5 OF THE BUSINESS CORPORATION ACT.

We the undersigned, Joseph GROH, Chairman of the Board and President,
and Ludovic J.M. PIJNENBURG, Director and Assistant Secretary/Assistant

Treasurer of

KINGHAM FARMING L TD.

a corporation incorporated under the laws of the Republic of Liberia, for
the purpose of amending the Articles of Incorporation of said corporation
HEREBY CERTIFY:

1. The name of the corporation is KINGHAM FARMING LTD.

2. The Articles of Incorporation were filed with the Minister of Foreign
Affairs as of June 9th, 1977,

3. a) Section A of the Articles of Incorporation which reads as follows:

“The name of the Corporation shall be:
KINGHAM FARMING LTD."

b) is hereby amended as follows:

YThe name of the Corporation shall be:
BAYRELL FARMING LTD."

4. The amendment to the Articles of Incorporation was duly authorized by vote
of the holders of a majority of all outstanding shares entitled to vote
thercon at a meeting of shareholders, held in Zurich on the 4th of October

1977.

IN WITNESS WHEREOF the undersigned have executed these Articles of Amendment
this 4th day of November 1877.

| hereby certily that the cbove signatore . |
s that of Y, G ROM oL . L Q(/‘/fk
Lam LLinsdsuRs e

autherized 1o sign spch decpments, Joseph GROH, Chairman of the Board
%J ‘{d J and President

{f‘. fﬁ\,ir A ‘e
S5 R NP\ Biser RICHELHI
o iR L I\G VICE CONSUL

PR e

\ CARA"

& ity

Luddvic .M. PIINENBURG, Director and
Assistant Secretary/Assistant Treasurer

$1.00 REVENUE STAMPS ON ORIGINAL
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BY - LAWS
of KINGHAM FARMING LTD.
as adopted on June 10, 1977,

ARTICLE 1
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OFFICES

SECTION 1: PRINCIPAL OFFICE. - The principal office of the corporation
shall be in the City of Monrovia, Republic of Liberia.

SECTION 2: OTHER OFFICES. ~ The corporation may have offices in Monte
Garlo (MC) and Vaduz (Liechtenstein). Any other offices or

places of business, within or outside the Republic of Liberia, shall be
determined by the directors.

ARTICLE 11
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SHAREHOLDERS

SECTION 1: PLACE OF MEETINGS. ~ Meetings of the shareholders may be held

at such place or places, within or outside the Repubiic of
Liberia, as shall be fixed by the directors and stated in the“notice of
the meeting.

SECTION 2: ANNUAL HEETING. - The annual meeting of sharcholders for the

clection of directors and the tramsaction of such other business
2s may properly coma before the meeting shail be held each year on the date
chosen by the directors between the months Jume - September.

SECTION 3. HOVICE OF ANKUAL MEETINGS. ~ Notice of the annwal meeting shall
be given to each shareholder entitied to vote, at Teast ten doys
prior to the meeting.

SECTION 4: SPECIAL MEETINGS. - Special meetings of the shareholders for any

purpose or purposes may be called by the President or Secretary
and must be called upon receipt by either of them of the written request of
the holders of twentyfive percent of the steck then cutstanding and entitled
to vole.

SECTION 5: NOTILE OF SPECIAL MEETING. ~ Hotice of a special meeting, stating

the time, place and purpose or purposes thereof, shall be given
to each shareholder entitled to vote, at least ten days prior to the meeting.
The notice shall also set forth at whose direction it is being issued.

SECTION 6: QUORUM. - At any rmeeting of the shareholders, the holders o

majority of the shares of steck then entitled to vote, sha
constitute a quorum for all purposes, except as otherwise provided
or the Certificate of Incorporation.




SECTION 7: VOTING. - At cach meeting of the shareholders, every holder of

stock then entitled to vote may vote in person or by proxy, and,
except as may be otherwise provided by the Certificate of Incorporation,
shall have one vote for each share of stock registered in his name. -

SECTION 8: ADJOURNED MEETINGS. - Any meeting of shareholders may be

adjourned to a designated time and place by a vote of a majority
in interest of the shareholders present in person or by proxy and entitled to
vote, even though Tess than a quorum is so present. No notice of such an
adjourned meeting need be given, other than by announcement at the meeting,
and any business may be transacted which might have been transacted at the
meeting as originally called.

SECTION 9: ACTION BY WRITTEN CONSENT OF SHAREHOLDERS. - Whenever by any

provision of statute or of the Certificate of Incorporation or
of these By-lLaws, the vote of shareholders at a meeting thereof is required
or permitted to be taken in connection with any corporate action, the
meeting and vote of shareholders may be dispensed with, if all the share-
holders who would have been entitled to vote upon the action if such
meeting were held, shall consent in writing to such corporate action being
taken,

ARTICLE 111

DIRECTORS

SECTION 1: HUHBER. - The number of direciors of the corporation, who shall

hold office for the term of one ycar and unlil their successors
are elected and qualify, shall be not less than three (3) and not more than
seven (7). They nead not to be sharcholders of the corporation.

SECTION 2 : SALARIES. ~ The directors may receive a vémuneration. The re-
runeration nust be voted amd decided wpon by the sharcholders

at their meeting.

SECTION 3: POWERS. -The Board of Directors may adopt such rules and requlations

for the conduct of its meetings, the exercise of its powers and the
managenent of the affairs of the corporation as it may deem proper, not
inconsistent with the laws of the Republic of Liberia, the Certificate of
Incorporation or these By-Laws.

In addition to the powers and authorities by these By-Laws

expressly conferved upon them, the directors may exercise all such
powers of the corperation and do such Tawful acts amd things as are not by
statute or by the Certificate of Incorporation or by these By-Laws directed
or required to be exercised or dome by the shareholders.




SECTION 4: MEETING, QUORUM. - Meetings of the Board may be held at any

place, either within or outside the Republic of Liberia,
provided a quorum be in attendance. Except as may be otherwise provided
by the Certificate of Incorporation, at all meetings of the Board two
Directors shall be necessary and suffi¢cient to constitute a quorum for
the transaction of any business.

Regular meetings of the Board of Directors may be established

by a resolution adopted by the Board. The Chairman of the Board
or any two Directors or the President of the Corporation may call a special
meeting of the Board of Directors, five days' notice of which shall be giver
by mail, or two days' notice personally or by telegraph or calbe to each
director.

SECTION 5: VACANCIES, REMOVAL. - Except as otherwise provided in the

Certificate of Incorporation or in the following paragraph,
vacancies oscurring in the membership of the Board of Directors, from
whatever cause arising (including vacancies occurring by reasen of the
removal of directors without cause and newly created directorships
resulting from any increase in the authorized number of directors), may
be filled by a majority vote of the remaining directors, though less than
a quorum, or such vacancies may be filled by ilhe shareholders.

Except where the Certificate of Incorporation contains

provisions authorizing comlative voting or the election of one
or more directors by class or their election by holders of bonds, or
requires all action by sharehoiders te be by a greater vote, any one or more
of the direclors may be removed, (a) either for or without cause, at any
time, by vote of the sharcholders holding a2 majority of the outstanding stock
of the corporation entitled to vote, present in person or by proxy, at any
special meeting of the sharehelders or, {b} for cause, by action of the
Board of Directors at any regular or special meeting of the Board. A
vacancy or vacancies occurring from such removal may be filled at the
special meeting of shareholders or at a regular or special meeting of the
Board of Directors,

SECTION 6: COMMITTEES. - The Board of Directors, by resolution adopted by a

majority of the entire Board, may designate from its members an
Executive Cormittee or other committee or committees, each consisting of
three or more members, with such powers and awthority {to the extent
permitted by law) as may be provided in said resolution.

SECTION 7: THE CHAIRMAN OF THE BOARD. - The Chairman of the Board of

Directors is elected by the shareholders out of the nominated
and elected Directors., He shall preside at all meetings of the Board of
Directors and meetings of the Stockholders and he shall have and perform
such other duties as frem time to time may be assigned to him by the Board
of Directors or the Executive Comnittee.
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ARTICLE 1V
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OFFICERS

’

SECTION 1: EXECUTIVE OFFICERS. - The officers of the corporation shall be a
President, a Treasurer and a Secretary all of whom shall be
elected annuaily by the Board of Directors and who shall hold office
during the pleasure of the Directors. In addition the Board may also elect
one or more Vice-Presidents, Assistant Treasurers and Assistant Secretaries,
The Directors of the Corporation may also be elected to hold nominations as
Officers. Any two offices or more may be held by one person. All vacancies
occurring among any of the officers shall be filled by the Board of Directors.
Any officer may be removed at any time by the affirmative vote of a
majority {unless the Certificate of Incorporation requires a larger vote)
of the directors present at a regqular meeting of directors or at a special
meeting of directors called for the purpose.

SECTION 2: OTHER OFFICERS. - The Board of Divectors may appoint such other
officers and agents or managing clerks with such powers and
duties as it shall deem necessary.

SECTION 3: THE PRESIDENT. - The President, who may, but need not be a

director, shall, in the absence or nen-election of 2 Chairman
of the Board, preside at all meetings of the sharecholders and directors.
While the directors are not in session, he shall have general management
and control of the business and affairs of the corporation.

SECTION 4: THE VICE-PRESIDENT. -~ The Vice~President (if elected), or if

there be more than one, the senior Yice-President, as determined
by the Board of Directors, in the absence or disability of the President,
shall exercise the powers and perform the duties of the President and each
Vice-President shall exercise such other powers and perform such other
duties as shall be prascribed by the directors.

SECTION %: THE TREASURER. - The Treasurer shall have cuwstody of all funds,

securities and evidences of indebtedness of the corporation; he shall

receive and give receipts and acquittamces for monies paid in on account of
the corporation, and shall pay out of the fumds on hand all bills, pay-rolils,
and other just debts of the corporatien, of whatever mature, upon maturity;
he shall enter regularly in tooks to be keptby him for that purpose, fuli

ana accurate accounts of all monies received and paid out by him on account
of the corporation, and he shall perform all other duties incident to the
office of Treasurer and as pay be prescribed by the directors.




SECTION 6: THE SECRETARY. - The Secretary shall keep the minutes of all

praceciings of the directors and of the shareholders; he shall
attend to the givine and serving of all notices to the shareholders and
directors or other poiice required by law or by these By-Laws; he shall
affix the seal of tiw corporation to deeds, contracts and other instruments in
writing requiring 2 smal, when duly signed or when so ordered by the
directors; he shall iiave charge of the stock books amda special so called
corporation-file in which he keeps all the original documents such as
minutes, certificates, auditor reports, original certificate of incorporation,
original by-laws, the certificate of the Department of State of the Republic
of Liberia and any other important document; he shall perform all other
duties incident to the office of Secretary.

SECTION 7: SALARIES. - The salaries of all officers shall be fixed by the

Board of Directors, and the fact that any officer may be a
director shail not preclude him from receiving a salary as an officer, or
from voting upon the resolution providing the same. :

ARTICLE v
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CAPITAL STOQCK

SECTION 1: FORM AND EXECUTION OF CERTIFICATES. - Certificates shall be
nurbered and registered in the order issued; shall be signed

tv the Chairman or a Vice~Chairman of the Board (if any) or by the President

or the Secretary. The scal of the corpsratiom shall be arfixed to such

certificates. When suck a certificate is countersigned by 2 transfer agent

or regi#tered by @ register, the signatures of any such officers may be

facsimile.

SECTION 2: TRANSFER. ~ Transfer of shares shall be made only upon the books

of the corporation by the registered holder in person or by
attorney, duly authorized, and upon surrender or the certificate or
certificates for such shares properly assigned for transfer.

SECTION 3: LOST OR DESTROVED CERTIFICATES. - The holder of any certificate

representing shares of stock of the corpuration may notify the
corportion of any loss, theft or destruction thereof, amd the Board of
Directors may thereupon,in its discretion, cause a new certificate for the
same number of shares, to be issued to such holder upon satisfactory proof
of such loss, theft or destruction, and the deposit or indemnity by vay of
bond or otherwise, in such form and amount and with such surety or sureties
as the Board of Direclers may reguire, to indemnify the corportion against
loss or liability by reasen of the issuance of such new certificates.




SECTION 4: RECORD DATE. - In lieu of closing the books of the corporation,
the Board of Directors may fix, in advance, a date, not

exceeding fifty days, nor less than ten days, as the record date for the
determination of shareholders entitled to receive notice of, or to vote,

at any meeting of shareholders, or to consent to any proposal without a
meeting, or for the purpose of determining sharcholders entitled to receive
payment of any dividends, or allotment of any rights, or for the puipose

of any other action.

ARTICLE VI
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MISCELLANEOUS

SECTION 1: DIVIDENDS. - The directors may declare dividends from time to

time upen the capital stock of the corporation from the surplus
or net profits available therefor. Any such decisions however must be
accepted by a majority of the shareholders at their meeting.

SECTION 2: SEAL., - The directors shall provide a suitable corporate seal
which shall be in charge of the Secratary and shall be used as

authorized by the By-Laws.

SECTION 3. FISCAL YEAR., - The fiscal year of the corporation’shall be
identical w.th the caiendar year.

SECTION 4. CHECKS, WOTES, ETC. ~ Checks, notes, drafts, bills of exchange
bank-orders and orders for the payment of money shall be

signed or endorsed legally by any two of the Directors, Officers or other

Officers as moentiond undar Article IV, Section. 2 of these By-Laws. The same

procedure apllies alse toe the correspondance of the cerporation.

The funds of the corporatien shall be deposited in such banks

or trust compamies, and checks drawn against such funds shall
be signed in such manner as mentiond abvve, The corporation may open
accounts with any Bank within or without the Republic of Liberia.

SECTION 5: MNOTICE AND WAIVER OF NOTICE. - Amy nolice reguired to be given
under these By-Laws may be waived by the person entitled
thereto, in writing, by telegram, cable or radiogram, and the presence of
any person at a meeting shall constitute waiver of motice thereof as to such
person.Whenever any notice is required by these By-laws to be given, personal
notice is not meant unless expressly so stated; and amy notice so required
shall be deemed to be sufficient if given by depositing it in a post office
or post box in a sealed postpaid wrapper, addressed to such shareholder,
officer or director, at such address as appears on the books of the
corporation and such notice shall be deemed to have been given on the day

of such deposit.



ARTICLE _VII
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AMENDMENTS

SECTION T: BY SHAREHOLDERS. -~ These By-Laws may be amended at any

shareholders' meeting by vote of the shareholders holding a
majority (unless the Certificate of Incorporation requires a larger vote)
of the outstanding stock having voting power, present either in person or
by proxy, provided notice of the amendment is included in the notice of
waiver of notice of such meeting.

SECTION 2: BY DIRECTORS. -~ The Board of Directors may also amend these

By-Laws at any regular or special meeting of the Board by a
majority (unless the Certificate of Incerporation requires a larger vote)
vote of the entire Board, but any By-lLaws so made by the Board of Directors
may be repealed by the shareholders.
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CERTIFICATE OF REGISTRATION
OF AN CVERSEA COMPANY
(Establishment of a branch)

Company No.  FC009525

Branch No. BR002097

The Registrar of Companies for England and Wales hereby certifies that
BAYWELL FARM!NG LIMITED

has this day been registered under Schedule 21A to the Companies
Act 1985 as having established a branch in England and Wales

Given at Companies House, Cardiff, the 25th November 1993

L e, Q

For The Registrar Of Companies




