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In accordance with
Regulation 32 of the
Overseas Companies

OS AAO1

A

Regulstions 2005 Statement of details of parent law and other Companies House
information for an overseas company
J What this form is for x What this form is NOT for
You may use this form to You cannot use this form to regis
accompany your accounts an alteration of manner of com
disclosed under parent law. with accounting reguirements. *AQENTGFA*
A1 29/09/2020 #257
COMPANIES HOUSE
Part 1 Corporate company name  Filling in this form

Corporate name of
overseas company @

UK establishment
number

Part 2

|Church of Scientology Religious Education College Incorporated

[elrfofofr[afsls]

Statement of details of parent law and other
information for an overseas company

Please complete in typescript or in
bold black capitals.

All fields are mandatory unless
specified or indicated by *

@ This is the name of the company in
its home state.

Legislation

Please give the legislation under which the accounts have been prepared and,
if applicable, the legislation under which the accounts have been audited.

@ This means the relevant rules or
tegisiation which regulates the
preparation and, if applicable, the

Legislation @ ’Australian Charities and Not-for-profit Commission Act 2012 audit of accounts.
Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |@ piease insert the name of the

accounting principles?
Please tick the appropriate box.
] No. Go to Section A3.

Yes. Please enter the name of the organisation or other
body which issued those principles below, and then go tc Section A3.

Name of organisation
or body ®

[ Australian Accounting Standards Board

appropriate accounting organisation
or body.

Accounts

Accounts

Have the accounts been audited? Please tick the appropriate box.
[ ] No. Goto Section A5.
Yes. Go to Section A4,

CHFPOOO
05/12 Version 5.0
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Statement of details of parent law and other information for an overseas company

m Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted | @Please insert the name of the
auditing standards? appropriate accounting

. . organisation or body.
Please tick the appropriate box.

[] No. Go to Part 3 ‘Signature’'.

Yes. Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 ‘Signature”.

Name of organisation |Austra|ian Accounting Standards Board
or body ®

Unaudited accounts

Unaudited accounts | Is the company required to have its accounts audited?

Please tick the appropriate hox.

] No.
Yes.

Part 3 Signature

’ | am signing this form on behalf of the overseas company.

Signature Signature
K/\ .

This form may be signed by:
Director, Secretary, Permanent representative,

CHFFO00
05/12 Version 5.0
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Statement of details of parent law and other information for an overseas company

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible 1o searchers of the public record.

Contact name

Peter Hodkin

Company name

Hodkin & Company

|

| Address

42-44 Copthorne Road

|Felbridge

[

I Post tawn

East Grinstead
County/Region

West Sussex

Rl NI

le

300232 East Grinstead

Telephone

01342325765

n Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[kt The company name and, if appropriate, the
registered number, match the information held on
the public Register.

B You have completed all sections of the form,
if appropriate.

W You have signed the form.

Please note that all this information will appear
on the public record.

Where to send

You may return this form to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

Northern kreland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Eurther information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House,

CHFP000
05/12 Version 5.0
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Church of Scientelogy Religlous Education College Inc
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COMMITTEE'S REPORT

The committes members submit the financial report of Church of Scientology Relig ion College Inc for the
finarcial year ended 31 Dacember 2049,
Trustees
The namas of Trustass throughout the year and st the dats of this report ars:

Mussimo Angius

Francolss Springal

Anna Maria Margarits Gabriel Mersns
Principaf Activities
The princips! activity of the anbly during the financisl yoar was the d ination and practics of the refigion of
Saienlology in the United Kingdom which includes (he daivery of rebgious services &3 tha priary purposs.
Significent Changes
o significant changa in the nature of thase activities ocoumed during the year.
Opersting Result
Tha defici atter prendding for incoms tax for the 2018 financial year amounted to $8,211.6688 (20108 3484, 184 supha).

Signed in with a of the of the ittee,

MV'A—m

Frencoise Springal

Datedthis  28th  day of August 2020



Church of Sclentology Religlous Education College Inc
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INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2019

INCOME

Parnshioner donations for relglous services
Sales of religous books and artefacts
Refectory procesds

Contributiona from affiliated organisations and ndividuats
Sarvices 1o affiliated organisations
Other incoms

Intersst recaived

Tetal Income

EXPENDITURE

Ren, rates and |nsurance

Light and heal

Stalt allowances

Admintstration

Telephone, telax and postags

Audit and s¢oounting fees
Depreciation

Bank charges and intorest

Travel and subsistence

Repairs and maintenance
Profit/{loss) on sele of tangibla assets
Missionary commission expenses
Disseminati P and rial
Cost of books and artatacts

Refaciory costs

Technical kcance loes

nstruclion materals

Sia¥ development and guidance
Legal ang profsssional fess

Fines and penatties

Nel curancy corversion Joss/{galn)
Grant relsased

Bad deb! provislon

Total Expenses

Net currant year surplus/deficht

RETAINED SURPLUS AT THE BEGINNING OF THE FINANCIAL

YEAR
Exchange rete differance on forsign transiation

RETAINED SURPLUS AT THE END OF THE FINANCIAL YEAR

2019 2018
3 s
23450703 38,672,965
178,324 2,842,836
2490331 1,938,208
1,942,138 2.131,007
1,820,043 215,628
192,651 478,321
5703 8,249
30,106,981 46 204,001
1,881,728 2,092,752
1,622,383 1,498,279
2,703,911 8,344 553
820,391 815,934
1,076,050 2,542 488
158.971 147,187
5,401,757 5,033,014
5,384,374 4,355,954
1,860,188 2,115,425
1,110,794 1,028,087
(2,278) 305
1,603,194 1,994,140
2,027,184 3.644.655
1,568,280 2224512
1,358,872 1,291,644
599,705 707,951
301,340 127,857
5,712,502 7.888.721
687,757 1,145,555
1,344

158,684 328,948
{470,448} {465,557}
- 255715
38,406,647 45,789,807
(8.211,668) 494,154
25,091,289 24,315,163
875,788 1,100,532
18,575,411 25,011,289

The accompanying notes form part of these financial statsments.
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ASSETS AND LIABILITIES STATEMENT AS AT 31 DECEMBER 2018

Note 2019 Figl
$ ]

ASSETS
CURRENT ASSETS
Cash on hand 2 14,584,772 23,332,228
nventories 3 2,243,587 1,803,098
Accounts receivable and other deblors 4 737,289 757,680
Prapayments 288,171 451,511
TOTAL CURRENT ASSETS 17,888,009 20435395
NON-CURRENT ASSETS
Financial assobs 5 307,809 778,114
Property, plant and squipment ] 125,377,929 56,489,210
TOTAL NON-CURRENT ASSETS 126,145,738 87,285,324
TOTAL ASSETS 144,052,837 123700719
UABILIMES
CURRENT LIASILITES
Accoynts payabls and other payables 7 45,200,666 35,713,314
Delemed receipls arising on capital grant 489,072 4659883
Siafl provisions 48,802 7,322
TOTAL CURRENT LIABILITIES 45,738,620 38,314,515
NON-CURRENT LLABILITIES
Daterred recelpts anising on capital grant 3,423,305 3,758,871
Loans from relaled organisations 8 76,315,281 51,716,040
TOTAL NON-CURRENT LIABHITIES 79,738,596 61,474,911
TOTAL LABILITMIES 125477, 226 97,789,430
NET ASSETS 18575411 25,811,289
MEMBERS' FUNDS
Capital reserve 13.226.017 13,226,017
Retained swphus 5,349,394 12,685,272
TOTAL MEMBERS' FUNDS 18575411 25,811,209

The accompanying notes form part of these financlal sistemnents.
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2019

Baiznce at 1 January 2018

COMPREHENSIVE INCOME

Mot surplus for the year

Exchange ditference on forsign Yranslation

Total comprehensive income attributable (o members of the entity

Balance at 3f December 2013

Balance at 1 January 2019

COMPREHENSIVE INCOME

Met surphusidaficit for the year

Exchange difference on foraign tranalation

Totsd comprehensive incoma attributabls fo members of the entity

Balance al 31 Dacamber 2018

RETAINED CAPITAL
SURPLUS RESERVES TOTAL
$ s $
11,080,146 13,226,017 24,316,963
494,104 . 494,104
1,100,932 - 1,100,932
12,685,272 13,228,017 25,911,289
12,685,272 13,226,017 25,911,289
12685272  12.226.017 25911269
{8,211,668) - (8.211,688)
875,788 - 875,788
5,349,304 13226017 18575411
5349,304 13,228,017 18575411
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2019

Note 2019 018
$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts for (he sate of religious books snd ariefacts 1,042,138 2842638
Receipts from parishicners and affitiated organisations 28,249,052 43,435,115
Paymonts to suppbers and slaff allowances {20,285,892) {2%,250,123)
Inlerest received 5,793 5,249
Interest paid {5.324,374) 4,355,954}
Not caah g d from op ing actvith 0 4,518,715 12,677,823
CASH FLOWS FROM INVESTING ACTIVITIES

Procesds from sale of property, plant and squip 2,278 (305}
Payment for property, plant and equipment (29,897,957} {5.482,375}
Net cash used in imvesting adivilies (29,895,079) (8,432,634)
CASH FLOWS FROM FINANCING ACTIVITIES

Loans advanced 15,889,322 2,311,978
MNet cash used in financing activilies 15,889,322 2311978
Net incrense/{decreass) in cash hald (9,489,642) 8,507,215
Effect of axchange rate changes on cash 742,088 791,961
Cash on hand & beginning of the financial year 23,332,328 16.033.152
Cash on hand al and of the financial yaar 2 14,584,772 23332528

The accompanying notes form pan of these financial statements.
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HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: SUMMARY OF SIGMIFICANT ACCOUNTING POLXCIES

AR the activitias of the entily sre based in the United Kingdom {L7X} and thare ane no fi ctions b the
Aasociation’s branches in the UK and In Austraka,
The financisl statements sre special purpose ts preparsd in order to satisfy the Anancial reporting

requirsmsnts of the Australian Charities and Not-for-profia Comimission Act 2012 (ACNC Acz). The committes has
deiarmined hal the sntity is nol & repovilng entity,
The Fnancisl siatements hive been preparsd on tha historical cost basis. They do nol taks indo account changing

money valies of, axcepl whers stuted specifically, current valuations of non-Gument sssets.

This ok g sigrit SCCOURting policien, which are R with the previous period uniass stated citherwise,
have baen sdopied in the p Hon of theae # ial wl X

[N Income Tax

No provision for ncoms tax hay bean mised in Australin 23 tha sty s exampt from ncoma tax under of e
Income Tax Assessment Act 1997 as its income i foreign sourse income derved entirely in the UK.

The antity is however subject {o UK corporation tax which wises from the sntity being realdent for tax purposes

inthe UK.
The UK tax experse for the year comprises cument UK fax expense {income} and deferred {ax exponss
(income).
Cument UK tax and deferred tsx ane recognised in and sxpendiiure axcept to tha extent that they am

recognised directly in squity or in other camprahsnsive income. Cumant UK tax kabiities (assets) are measured
at the amounis sxpactad o be paid to (recovered from) the UK tzx suthorities.
Delerred tax expense reflacls movements in defemed tex asset and deferred tax Lability balances during the
year as well as unused tax losses.
Curent UK tax and deferred lax sxpanss (& ) Is charged or directly o equity instasd of incoms
and expanditure when the tax relales to #ems that are charped or cradited directly to equity.
HNo d tax will be recognised from the inftlal recognition of an esset or Kabdty whers the i3 no sffsct on
accounting or taxable profit o loss.
Deferred tax assots and liobiliias aro calcutated ot the UK tax rates thal are axpectod to apply lo the pariod
whaen the assei is realised or (ha kabilty Is seitled and their measuremaent also reflacts the manner in which the
committen expects (o recovar or sattla tha camying amount of the milated asset or lablity.
Deferred lax assets refating to temporary diffsrences and unused lax losses are recognised only to the extent
that il ls probable that future taxable profit will be availuble against which the benefis of the deferred tat asset
can be ulilised.

b. Property, Plant and Equipment {PPE}
Each ciass of proparty, plard and equipment is cartied al cost, less, whers apphicabla, accumulated depreciation
and any impairment losses.
Plant and aquipmant
Piant and equipmant sre measured on the cost basis lsas deprec and mny Imp nt losses,
Tha camying smount of plant and equipmaent Is reviewsd Ny by the committes ta ensure it is nol in axcess
of the recoverable amound from thesa assats. The recoverabis smotint Is sstessed on the basls of the
axpactad net cash flows thal will ba received from the assets L t and subseq dispasal. Tha
oxpacted naw cash flows have not besn discounted 1o their p valuss in d a bk t
in the ovent the camrying smount of plart and equipmont is greatar than the recoverable amaunt, the carying
amounl is written down | diately 1o the sstimated recoverabla i}




Church of Scientology Religious Education College Inc

Financial Report for the Year Ended 31 December 2019
NOTES TO THE FINANCIAL, STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

i dd i 1ts are clised over the shorter of either the unexpired perfod of the sese of the
ssimated uuﬁl Ives of the Improvaments,
Depreclation

The deprecisbie smounts of all fied assets including buldings and copilalised toasad azaets, but exchuding
{froehold land and long leasshald, is depreciated al the following annual mtes ovar the asaots usehd e o the
entity commencing from tha Bme tho pssot Is held ready for use:

Claas of Fhued Assat Dapreclation Rate

Buidings 5%

Buiking improvements 5%

Lessshokl property Equal inslalments over the pariod of the lease

Fhdures and fitings 10% ungd 20%

Computar squipment 33.33%

Motor Vehicley 25%
The assely’ rosidusl valves and usehd Eves are reviewsd, and edjusted I appropeiata, at the end of each
reporting pedoed.

Gaing and fosses on disposal ere determined by comparing proceeds with the camying amount. Thesa gains or
tusses are recegnized immediately in income and expenditura.

[ Impaiment of Aasets
Al the end of each reporting parisd, the commities reviews the carrying amounts of ks tangible and intangibla
asaels to d hether there ia any Ind that those assats have been impaired. If such an £

exists, an Impairment tast Is canisd out on the assel by comparing the recoverable amount of tha assel, being
the higher of Lh4 assat'a fair vatus less coals of disposal ang value in use, to the asset's canying amount. Any
excess of the aaset’s camying amount over its recor h i gnized in the Incoma and expenditure
Siaternent.

d. Cash on Hand

Cash on hand includos cash on hand, deposits hald at call with banks and ather short-term highly iguid
investments with original maturilies of three months orfess.

LS Provisions
Provislons are recognised when the enlity has a legal or constructive obligation, 38 8 result of past evants, for
which & Is probable that an cutfiow of aconemic benofits will rasull and that cutfiow can b saliobly measured.
Provisions are meatured al tho bast estimate of the amounts required lo settls tha obligaticn al the end of the
feporting period.

f. Accounts Recatvable and Cther Deblors
Accounts recaivabla and other deblors Include amounts due from members as well 23 amounts receivabis irom
denors, Recelvables expocied to ba collected within 12 months of tha end of the repartiag period an classified
as curreni asasts. A% other racshvables are clnssified as non-cumrent assets.

9 R and Othor |
Donations end Income grants ase recognised when the entity oblains contro! aver the funds, which is generally
at the tima of recaipt.

As reported In nots 12, the Church does not account for deferrad incoms on donations from parishionsrs in the
UK because such donafions are mads unconditionally.

If congitions are atiachad 10 the grant that must be satisfied before the ssacciation i eligible to receive the
tontribution, recogniion of the grant as revanus will be ceferred until those conditions are satiafied.

Grants received for fxed asssets ara daferred and recognissd over the fife of the asset,



Church of Scientology Religious Education College Inc

Financial Report for the Year Ended 31 December 2019
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Interast revenus is recognised using tha affective inlerest method, which for floating rate financial aasets is the
rate inherent in the instrument.
Other Incoma is recogrised when the satity has samed the right 1o consideration.

h Lsases
Lem3ses of PPE, wheve substantially all the risks and benefits incidental to the cwnership of the asael {but nat the
fegal ownarship) are tranaferred tc the entity, are classited ay Snance leases.
Finsnca lsasas ars capitalised by recording an aasel and & ksbity al the lowsr of the amounts equal ta the fair

value of the feasad property or the p valus of ihe mink lease pay , Including any guar d
residusl values. Leass payments are sllocaied between the reduction of the lease iabitity and the loase interest
expensa for thal pericd,

Loasad sssety arn depreciated on a sirsight-line basis over the shorler of thelr estimatad useful kves or the
leass tarm. Lease paymants for operting leases, where substantially af the risks and benasfits remain with the
lessor, are charged as expenses In the perods In which they are incurred.

I8 Critical Accounting Extimatss and Judgments

The ovaluate sstimades and judg! L P d into the financisl statements based on
historicat knowlsdge and best availabla current o 1. Esti 8 reasonable expectation of
fulure evants and are based on current trends and ic data, obtainad both and within the entity.
The committee bers evaluats est) and judgments incorpoatad into the financial statements basad on
historkal knowledge and best availabls current information. Ests a bie exp ion of
future svents and sre based on curenl trands and sconomi data, obtained both axtemally and within the entity,
Koy sstimatas

a8, Estimated jife of fixed astels
b.  Residual value of fixed assels
¢ Markel rate of loans from related entiies
k. Accounts Payable and Othar Payables
Accounts payable and other payabies represent the fisbility outstanding at the and of the reparting period for
goods and services recetved by the antity during the raporting period that remain unpald  Tha balanca is
recoghised s a cutrent [lability with the amounts normaly paid within 30 days of recognition of the Eabilty.
l Amounts payabls ts Affilintad Organisations
Accounts payable and cther pey P W the liabilty outstanding at the end of the reporiing pariod for
goods and services recoivad by he sality during the repording period that remain unpald.
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Financial Report for the Year Ended 31 December 2019
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 4: SUMMARY OF SIGMNIFICANT ACCOUNTING POLICIES

m.

Forsign Currency transiation

F y and p. i ¥

The financial statements are presented in Austraian dollars, being the prossntation cumency. The primary

econom it envirunment of the entity is tha LK, with the functional cumency being in Stering Pounds.

Transactions and balances

In preparing the financial statement of the entity, lransactions in cuencies othar than the functional currency

are racognised at the 3pot rate at tha dates of the b " oF &t AR rite whera this rate

epproximates the sctual rate &l the dals of the transaction. Al the end of sach reporting pariod, monetary lems
ated In foreign 70 retransiated ol the rates prevailing ai thad date. Non-monstary items that

are measured in terms of historical cogts in & fomign currency are pol retranslated.

Exchange differnces are recognised n ihe incoms snd expendilure siatement i tha pariod in which they arise.

T tation of the ta into presentatt ¥

For the purposa of presenting the nancial siatements, the assets and Hab¥ties are tranalated from their

functional curtency to Australian doltary using the closing axchanga rste. income and expensea s translated

using the average rade for the period. Exchange diferences arising on the translation of the accounts ane

inthe of ch in squity and sre nol racissaified to tha income and expenditure

sistement

The largs exchange differences refating 1o the curmnt figures and tha comparatives are a3 result of the diffsrent

closing exchanga rates prevailing at bith 31 December 2018 and 31 December 2019, This was dusto

continued fall in UK Sterfing following the EU referendum in June 2018, As the historical non-monetary assels

are nol retransiated, this differenca hay also sffociad tha lems where nen-monetary sssets ire inchuded.

KOTE 2: CASH ON HAND

2019 2018
s $
Cash et bank — unrestricted 14,584,772 23,332,328
Tole! cash on hand 14,684,772 23,332,328
NOTE 3: INVENTORIES ON HAND
2019 2018
3 $
Al cost:
Stock
Al historic cost on a firstin, first out basis 2,248,587 1,892,898
2,248 547 1,803,806
NOTE & ACCOUNTS RECEIVARLE AND OTHER DEBTORS 2019 2018
$ $
Gorparation tax (LK) 4,426 4,252
Pzyment on account 84,000 81,268
Other deblors 848,834 872,140
737,368 757.660
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NOTES TC THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3 DECEMBER 2019

NOTE §: FINANCIAL ABSETS 2019 2018

$ $
NON-CURRENT
Inveal in unkisted corp « ol cost 807,009 778114
NOTE &: PROPERTY, FLANT AND EQUIPMENT 2018 2018

$ $
LAND AND BURLDINGS
Land - ot cosl 9,207,869 8,084,142
Buiding and building improvemants — at cost 112,243,454 88,475,014
Less accumuiated depreciation (13,415,396)  (11,204,886)
Total land and buikiing improvements 109,035,727 23,354,770
LEASEHOLD PROPERTY
Leasehold property and improvemants — a cost 8,230,259 7,335,924
Leas accumulated depreciation (578,717} (374,181)
Total lessshald property nprovements 7,651,542 8,961,763
PLANT AND EQUIPMENT
Fudures end fittings = ot -oat 25665590 24012523
Less sccumulated depracistion {13,838,1%57) (11,420,566}
Total plant and squipment 11,828,833 12,591,957
MQTOR VEHICLES
Malae vehicien - at cost 2,317,244 2,278,170
Leas sccumulated depreciation (1,840,257)  {1,261,527)
Totad motor vehicles A78.687 1,016,643
Exchange differanca on foreign tranalation {3.8615,160) {7.425,423)
Tolal property, plant and oquipment 125,377,929 08,429,210
NOTE 7: ACCOUNTS PAYABLE AND OTHER PAYABLES 2019 2018

$ $
Amounts owed 10 group undertakings 847,000 682,133
Detamad roceipts on capitsl grant 280,718 277,485
UK VAT payable 480,764 806,422
Accronls and cther creditors 8,502,547 4.700,848
Amounts paysable to aftiisied organisations:
Church of Sclentology International 25,730,088 18,441,267
Church of Scientology Flag Service Organisation 12,530,482 11,079,378

45,200,656 357173,M4
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 8: LOANS FROM RELATED CRGANISATIONS

Loans from related organisations

An analysiz of the matuity of the bans is given below:

Amounis fating dus in more than five ysars
Repayable otherwiss then by instalments;
Other loans more than § yaars nor-instaiments

NOTE 8: LEASING COMMITMENTS

Oparating Laass Commlitments

Being for rent of premises

Payabls — minimum lease payments:

- not later than 12 months

- behwesn 12 months and five years
- latet than five years

NOTE 10: CASH FLOW INFORMATION

Reconcillation of Cash Flows from Operating Activities with Nat Current

Year Surptus/deficit

Net current year surptuy

Non=cash flows:

Deprecistion and amorisation axpense
Loss on disposal of proparty, plant and equip
Grant released

Changes in assets and Eabilities:

Increasa in nocounis receivabla and othar dabtors.

Ir {dh )in accounts payable and other
Increasaf(decreass) in staft provisions
Increass in inventories on hand

D in

\ prepay

2019 2018
$ $
76,315,291 57,718,040
76,215,281  57.716.040
2019 2018
$ $
21,388,400 18,392,351
21,386,400 19,892,351
2019 2018
$ %
48,381 48,454
193,444 185,854
- 46,464
241,805 278,782
2019 2018
$ $
(8,211,668) 485,688
5A491,757 5,033,814
(2.278) 305
(478.448) (485.557)
50,119 75.081
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Church of Sclentology Religious Education College Inc

Financial Report for the Year Ended 31 December 2018
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

NOTE 14; RELATED PARTY TRANSACTIONS

Chyrch of Sclentology Religlous Education Collega Inc (COSRECT) and other churches in the UK arid around the word
shafe similay aims and from Ame 1o time provide mutie) asalatancs to each ether and thorefore arguably quatty as retated
partics a3 dafined by AASB124 and FR3102. COSRECI received suppart by way of donstions and purchases of gooda and
services from Church of Scientology | ational and Ha fies. During the year, COSRECI recsived donations of
$56,618 (2018: $151,687), purthased bovka lndomarliisraturetn & value of $1,044,580 (2018: $2,284,247), and was.
charged $3,215,859 (2018: 35,238,999) for eccleal, 1 services and Church of Scientology
Intemationai also paid $2,208,210 (2014: 32.811,184) in respact ol b g and | mpr and $88,887
{2018: rdl) in respect of umitire and equipmant addilions, in addition payments of $53,545 (2018; $53.480) were held on
aoouum for future building imprevements. At the year end, $51,518,550 {2018; 366,288,436} was due to Church of

togy iInt nal and [ts ies and of this amoyni 827,865,088 {2018: $1,802,538) Is Inciudad in Nole 7 under
*Accruals and other craditom® and $53,552,672 (2018; 345,052,631} is included In Mate 8 under *Lcans from retated
organizations”, Interest at the rate of 5% was chargad on the lpans,
Al the year end (hers werg oans outstanding trom Church of Sclentiogy Intarnationa) of $44,487, 123 (2018: $28,227,740)
and is inciuded In neta & under "Loana from related organiaations”. The Joan Is {0 be repaid over a parlod of five years,
unless the lerm i3 extanded by agreement. Interest of $1,850,888 (2018; $1,205,817) was charged In the year,
Al the year end there was a Joan sutstanding from Selentology Intamational Reservas Trust of $10,441,788 (2016:
$9.595.951) and this Is shown In Note 8 under “Loans from related organisations’. The loan is to ba repaid over a period of
five years, unless the term is i by t. tnteres| is chargeable at 5% p.a
Chureh of Sclentology Flag Service Organisation charged $552,243 (2018; $580,573) for courses pruvided to COSRECL Al
tha year end, $12,530,402 (2018: 311,078,378} was dus to Church of Scientology Flag Senvice Organisation 2nd this
amount i3 Included in Note 7. The amount had increased {2010 increasad) in the period by interest charged of 3515270
(2018: 3441,470), and was roduced [n tho pariod by apayments of $43,059 (2018: $128,843) and sxchangs difficrences of
865,812 {2018: $648,169).
In summary, et the year end, $105,830,818 (2018; $78,048,873) was du¢ to, and nil (2018: n) was due from refated
organisations.
In agdition, GOSRECI received donations from other churches amounling to $820,838 (2015: $917,780),
At the year and thora was a loan sidstanding from Church of Sclentology Celebrity Contre Imemational of 32,253,167 (2018:
$2,115.428) and this amount is shown in Note 7 under “Accrusts and olher creditons”. The smount hpd decreasod (2018;
decreased) in the period by exchange differences of $72,783 (2018: $48,057) and interest charged of $64,876 (2018
$63,082). Tha loan is to Ba repaid over & perod of 1en years, unlass 1w torm I3 extonded by agreement.
At the yoar end an amount of $112,068 (201! siar 317‘) waa dus from Church of Sclentology and Community Centre of
Cublin and Is included within *Cthar Debtors” In
The amount of $687,000 (2018: $868,133) li'own a3 dua o group undertakings disciosed in note 7 1o lhe Anancisl
sistemenis relaiss to the bal due to the subskd pary, Nests Ir ta Limited. COSRECH rents a property
from Nesta Investmenits Limited, on a 50 years lease at 2 papparcom rent.
During the year conbibutions {owarda office costs of 34,263 (2018; $2,043) wera received from SOR Sarvices {UK) Limited.

UX Buildings and Land Limied, & company Timited by guarantee which has a8 member who Is a brustes of COSREC!, scquired
properties in 201§ which have besn Jet to COSRECI on 50 year lease at a pappercom rant.

NOTE 12: CONTINGENT LIABILITY

Tha entity does not account ko deferred fncome in the United Kingdom becsuse donstions are made unconditionally. While
tha entity has a policy of providing apliritua! assistance and training in exchange for donations, this Is based on internal
seligious practice and policy only and deterting income would ba misleeding io the ysers of this report. Ths amouoh to which
there may be a conti Kability for undalivered refigious aarvices in the UK Is $84,258,8688 (2018: $84.780,925).




Church of Scientology Religlous Education College Inc
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019
NOTE 13; CAPITAL COMMITMENTS

In October 2018 a contradt totalling $10.8m was signed for the consiruction of a building, Al year end there
was capital commitment of $724,000.

NOTE 14: POST BALANCE SHEET EVENTS

Al 31 Dacember 2018 the smerging Coronavirus outbreak was largely restricied to China with a few
mwummmmmtmm.uumwmmwmm
day operations and thersfors no impact was The chanped sigr
mdmzsulmhhewommemmmudamdmhhmbdmhnudhmy

Chureh of Y an Collegae inc has concludad that Coronavirus is a non-adjusting
post balanco shest event at 31 Decomber 2018 on ths basia thal at Lhis date tha World Health Organisation
has nat declared & global health emergency end there was no significant spread of the vins outside China,
with no cases In the UIC

As a non-adjusting event wa have mada no ris in thase financial statemonts to account for
UnKNOWN and

the Impact of Coronayitus above that which was known @ 31 Dacember 2019, Given the
Ated fisk And resp 10 the cutbreak it is dificult to predict the full axtent that Coronmvires witl
haveonowuvpnba

NOTE 15: GOING CONCERN

Tha trustses consider tho going concern basis to be appropriate for tha preparstion of these financial statements. Tho vaat

majority of current Sabiliies are amousts owed to othor Sdafﬂology crgarusabom with M':om them has alwaya besn

mutual eocperation and who are unfikely to sgek repayment to of cthar urch of

ﬂelsgmua Educahm Caollege lnc maintai healthy balances with tha tanXk and the trustees ara conﬁden! that Church of
ientalogy Relig Callage Inc are in a position to be able ta pay dabts when they fall due.




Church of Scientology Religious Education Coltege Inc
Financlal Report for the Year Ended 31 December 2019

COMMITTEE'S DECLARATION

The committes of the registered antity declares that in tha committes's” opinion:

The financis! siatements and notes, as sstoudonpages 1 o 13 are in accordanca with tha Ausiralian

Charitins and Nol-lor-profits Commizsion Act 2012 and:

a comply with Austratian Accounting Standards, and

b, give & true and fair view of the inancis! position of the registered antiy as al 31 December 2099 and of A3
parformance for the year ended on thai dats.

There are reasanatie grounds to believe that the registerad antity wik be abia 10 pay its debls as and when they

bacomas dus and payables,

This deciaration Iz signed in accordance with subsection 60.15(2) of tha Austraiisn Charities and Nol-for-profits Commission

Regidation 2013, .

%W\—%/———_—_)

i ssima Anglus (Trusteey”

Francoiss Springall (Truslas}

Osted this 281h day of August 2020

L]
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF CHURCH OF SCIENTOLOGY
RELIGIOUS EDUCATION COLLEGE INC

Report on the Audit of the Financia! Report

Opinion
We have audited the financial report of Church of Sciantology Rellgious Edutation College Inc Not For Proft (ACNC
Non-repering) {Lhe registerad enlity), which comprsas financial position as at 31 December 2019, the 1t fot

profit and loss and other comprehensive income, siatement of changes In equity and statement of cash fow for the year
then endsd, notss comprising & summary of significant eccounting policies and other axplanatory information. end the
commitions’ doclaration.

in our opinion, the accompartying financist report of Church of gy Religl ion Collage Inc Not For
Profil (ACNC Non-reporting) has been prepared in accordance with Div. 80 of the Australian Charities end Not-for-
profits Commission Act 2012 (ACNC Acl), induding:

m giving & tnsa ang falr view of the registered antity’s Anancial position as at 31 December 2018 and of its
financial performancs for the year than ended; and

{ii} with Austraflan A Standards to the extant destribed (n Nols 1, and Div. 60 of the

Australian Charities and Not-for-profits Commission Regulation 2013,

Basla for Opinion
We conducted our audit in accordance with Austrafan Auditing Standards, Qur responsibilifes under thase standands
are hurther described in the Audidors ResponsidiEliss for the Audt of the Financia! Repert saction of our rapor. We are
ind! gany of the registered entity in dance with the ACNC Acl, the ethical requirements of tha Accounfing

and Ethical d Board’s APES 110: Code of Eihkes for Profgssions! Accountents {the Code) that are
rﬂwanﬂa ouf audit of the nanclal report in Austratia. Ws have alss fulfiflad our alher thical responsibitities in
accordanca with the Code.
We believe thet the audil evidence wo hava obtainsd Is sufficient and approprinto to provide a bashs for our opinion,

Emgphasts of Matter - Basis of Accounting

Wa draw attantion 19 Note 1 to the financial repor, which describes the basis of ting, Tha finands) ropod has
been prepared for the purposa of fulfilling the registared entity’s financial reporting responsibities under the Australian
Charities and Not-for-peofits Commission Act 2012, As a result, the finencial repori may nof be suitable for another
purpose. Our opinion i3 not modified in respeci of tia mattor.

Responsibiiities of the Commltise for the Financial Regort

The commities of the reg: 3 enlity are 1 ible for the p tion of the ial reporl that gives a true and fair
viow and have determined that the basis of prepanation descrived in Note § 10 tha i ial report is sppropriste 1o meet
the requi ts of the Australian Charities and Not-for-profits Corwnission Acl 2012 and is sppropriate to meest the

needs of the members. Tha commiitae’s reaponsibility also incliudes such intemnal control &8 the committes detarmine is
necessary to enable the preparation of a hnencial report that gives a trus and tair view and is Iree from materisl
misstatement, whether dua to fraud or eror,

In preparing the financial report, the committae ara reaponaibie for assassing the registerad antity ability to continve as
3 going g, AS app matters resating to going concam and using the going concem basis of

accounting untass the nommutn sither intends o kquldate the regisiered anlity or o coase oparations, or has no
reallstic atemative but to do so.

Auditor's Reaponsibilities for the Audit of the Financlal Report

Our objectives are 10 oblain reasonable assurance about whather the financial rport as & whole is free from matenial
migstalemnent, whather due 1o fraud or arror, and to issus an auditors report that includes out opinion. Reasonabls
#ssurance is @ high level of but iy not & g that an audi conducted in sccordance with the Australian
Auditing Standarda wik always detect @ matorial misstatemant when Bt axists. Missiatements can arise from fraud or
sror and are considered masdal i, individualy or in the aggregale, they could reasonably be sxpected 1o influencs tha
sconomic decisions of users taken on the basis of this financial repoit.

As part of an audit in eccordance with Austraian Auditing Slandards, we exercise prolessional judeement e»d mairdain
professional scepticism throughout the sudit. We also:
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF CHURCH OF SCIENTOLOGY
RELIGIOUS EDUCATION COLLEGE INC

Idantity and a1 the risks of material misstatsmaent of the financial reporl, whether dus to fraud or aror, dewsign
and perform sudit precadures responsive to those dsks, and oblain audit evidence that Is suificlent and
appropriste to provide & basis jor cur opinion. The risk of not detecting a material missiatament resulting from
fraud is higher than for ona resulting kom error, 88 fraud may invalve collusion, forgery, intentional omissions,
miscaprasantations, or the overide of intemal conirol,

Obtain sn undarstanding of intemal control relevant to the audi In ordor 1o design audit procadures that ars

ppropriste i the ¢k - but not for the purpose of sxpressing an opinion on the affectiveness of the
registerad enlity’s internal control,
Evalunta tha approp of g p usad and the of ing eslimates and

related disclosures made by 1ho committes,

Conclude on the appropristeness of the committea’s use of the going concern basis of sccounting and, based on
the audit evidenca obtained, whether a matedal riainty exists related {o svents or conditions thet may cast
significant deubd on the repistered entity’s abifily to continue #3 3 going concam. ¥ we conclude that m material
unceilainty axists, we ars required to drsw sttention in our suditer's report to the relaled disclosures in the
financial reporl or, ¥ such discl e - to modity tur opinion. Our are based on the
audit svidence obtsined up 15 the dale of our suditor's roport. However, fulure events or conditions may cause the
registeraq anlity to cesss ko continue as & going concem.

Evaluate the overall presentation, structura and conlent of the financial report. incduding thae disclosures, and
vhether the fi ial report rep 18 tha undedying transacions end events in & mannar thal achleves fair
prasartation

Obtaln sufficient appropriate Sudit evidence ragarding the financial information of the registersd entities or
businass sctivilies within the Group (o exprass an opinion on the financial reporl. Wis are rasponsible for the
direction, supsnvision and performancs of the Group audit. Wwa remain solaly responaible for our sudit opinion.

‘We communicats wWith the commities regarding, among other matisrs, ihe planned scope and timing of the awdd and

| audi! indings, Including any sigrificant deficlencies in intemal control that we idenidy during our audiL

RN

Name o!;hfimr. Salvaiore Cammanata, FCA
Auditor's Regislration No: 13521
Neme of fim: Prudential Partners
Chartered Accountanty
Address: Level 2, 67 Castlereagh Streat, Sydney NSW 2000

Date:

287 Avgust } 2020
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DECLARATION FOR RESPONSIBLE PERSONS CONFIRMING THEY ARE NOT DISQUALIFIED UNDER
GOVERNANCE STANDARD 4

I, Massimo Angius
of Fonthill Lodge, Exst Gringtead, Wesl Syssax, RH19 4LY

declare that:

¢ | am not disquakfied from managing a registered entity, under the Associations Incorporation Act 1985 (South
Pustrakia) and

* | have not bean disqualifisd by 1he Australisn Charites and Nol-for-profits Commissionar at any time during the
previous yoa: from baing a responsible parson (what the ACNC Acl calis & ‘responsibie antity’) of a registered charity.

Whila | am a Rasponsible Person tor Church of Scisntology Redfigious Education Colags Ing, | agree to notify thia charily a3

mnuposaib!eHIdobwomadmaﬂﬁadﬁmmmugimﬂwmgbﬁwedmﬁlymdwtheAmdeﬂm IrmwaﬁmAdwas
(South Austrafia), or am disqualified by the Austrafian Charities end Not-for-profits C: gre the
mernbemr::lca ehamy’a govaming body whe share mspansibility for he gevernance of the charity [c.al!ed reaoonsibu entitiea”

under NC Acl]

Deciared at Fonthill Lodge, East Grinstead, Wesl Sussax, RH19 4LY
Cr:  28/August ! 2020

Signature: [S

Name. Massimo Angius

Postion: Trusice
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