COMPANIES

{' COMPANIES HOUSE

i 1 111AR 1993

HOUSE

This form should ba complated In black.

Corporate name

{Fee nutn B} {name in parent statb}

Lusiness name
(i dlfieraim to corporate name)

Country of incorporation

Identity of register
(it applicable)

Legal form
(Soa noto 3)

[I] See note 2

* State whather the company Is
a crodit or flnancial institution

(1)Thess boxes need not be completed by companles formed in EC member stales

Governing law
{Soe nolo 4)

Accounting
requirements

Retwrn delivered for

I tration of u b
an oversea companyy,
(Pursusnt 1o Schadule 214, paralkgph 1 o d)hﬁ@fé\ nles Act 1985)

Foroiice
uca onky

Lo 419

ENl f@qf 57

CREDILT SULSSE

SWITZERLAND

COMMERCIAL REGISTER OF THE CANTON OF ZURICH

and registration no.; '

PUBLIC COMPANY LIMITED BY SHARES

PART A - COMPANY DETAILSH

* |s the company subject to Section 699A of the Companias Act 19857
YES NG [

1) SWISS CODE OTF OBLIGATIONS -~ TITLE 23
2) REGULATIONS OF COMMERCIAL REGISTER

Period for which the company is required to prepare accounts by
parent law. from__ LST JANUARY to 31ST DECEMBER

Period allowed for the preparation and public disclosure of accounts
for the above period NOT MANDATORY months




. T T — 3 v — g —
hah Btk bl o a4 b ol an. JINY M\ T T B B )
Lo N v o RTINS N . . .

(2} This box need NOT be completed by companles from EC member states,
OH where the constitutional documents of the company already show
this Information.

Addruss of principal place of

business It home country PARADEPLATZ 8

CH ~ 8001 ZURICH SWITZERLAND

. | TO TRANSACT ALL KINDS OF BANKING BUSINESS TN SWITZERLAND AND
Objects of company |ELSEWHERE AND TO PROMOTE COMMERCIAL AND INDUSTRIAL ENTERPRISES
BEARER SHARES: SFR 15,316,000

Iesued share capital REGISTERED SHARES:SFR 3,184,0000urr9ncy SWISS FRANCS
Company Secreta':y(lle‘sm) *Style/Title NO ONE PERSON TAKES THESE RESPONSIBILITIES,
oG Nolo
Name Forenames EACH MEMBER OF THE EXECUTIVE BOARD SHARES
Surname THE RESPONSIBILITIES

*Honours ete.

* Voluntary details .
Previous Forenames

Pravious surnamse

Address

Post town
Usual resideritial address must ba
given, in the case of a corporatton, County/Region
give the registered or principal
office address. Postcode Country

Company Secretary(les) | sgiyio,Title

{Seoe nole 10}

Name Forenames

Surname

*Honours etc.

* Yoluntary details
Pravious Forenames

P evious surname

Address

Post town
Usual residentlal address must be
given. In the case of 2 corporatlon, County/Region
givo the registered or principal
oftice addrass. Postcode Coumry
{ Youinay photocopy this page
i roquired)

l 2



Dlrectors

e ncio 80

Name

* Voluntary details

Address

Usual residential address must be
given, In the case of a corporation,
give the registered or principal
olfice address.

SCOPE OF AUTHORITY

Give brief particulars of the extent

of the powers exercised. (e.g. whether
they are limited to pawers expressly
canferred by the instrument of
appolntment; or whether thay are
subject to exprass liritations.)

Wheare the powers are exercisod

Jointly glve the narne(s) of the person(s).

concerned, You may cross refer to the
details of person(s) disciosed elsewhere
on the form.

# Mark box{es) as applicable

{You may photocopy this page
as required)

AN e

*Style/Tiile MR
Farenames RAINER
Suiname GUT

tHonours atc.

Previous Forenames

Previous surname

SCHATZACKERSTRASSE 63

Post town

County/Region

Postcode

Date of Birth

Business Cccupation

BASSERDORF

CH - 8303 Country  SWITZERLAND
2,410,913 2 Nationality ~ SWISS

BANKER

NONE

Other Directorships

The extent of the authority to represent the company is :~ (give details)

THE ABOVE NAMED PERSON 1S CHAIRMAN OF THE BOARD OF

DIRECTORS WITH SIGNING POWERS

These powers :-

# [] May be exercised alone

CR

# Must be exercised with :-

(Give nams(s) of co-authorised parsor(s))

THE SIGNATURE OF ‘TWO MEMBERS OR A SINGLE SIGNATURE 1S

PERMISSABLE FOR MINOR BANK TRANSACTIONS




Directors

{Sea r2913)

Name

* Yolymiary detalls

Address

Usual residential address must be
given. In tho casa of a corporation,
give the régisterad or principal
ollice addrass.

SCOPE OF AUTHORITY

Glvg briet particulars of the extent

of the powers exercised, (e.g, whether
they are Himiled 10 powers oxpressly
conterrad by the instrument of
appointment; or whather they are
subfect {0 oxpress limitations.)

where the powers are oxercised

fointly giva the name(s) of the patson{s).
concarnad, You may cross refer to the
datalls of person(s) disclosed elsawhere
an the form.

# Mark box{es) as applicabla

(You may photocopy this page
as reqguired)

§ P PRI T Y L e T

*Style/Title MR
Forenames HELMUT
Surname MAUCHER

“Honours ele.

Previous Forenames

Previous surnama

GHEMIN DE LA FIN 9

Post town

County/Region CORSEAUX

Posteode 1802 Country  SWITZERLAND
DaleofBirth  1g 91,2127 Nationality __ DEUTSCH

Business Occupation  COMPANY CHATRMAN

Other Directorships NONE

The extent of the authority to represent the company is i~ (give detalls)

THE ABOVE NAMED PERSON IS A MEMBER OF THE BOARD OF

DIRECTORS WITH SIGNING PQWERS

These pawars i~
# [l May be exercised alone
4 OR
Must be exercised with i~
{Give narno(s) of cu-authorised parson(s))

THE SIGNATURE OF TWO MEMBERS OR A STNGLE SIGNATURE IS

PERMISSABLY, FOR MINOR BANK TRANSA' TIONS




Cengtitution of company
(S0 ncion 6105)
¥Mark box(es)
as appiicable 7

/
* Delote as appilcabie

AND/OR

Iy
A certifiad copy of the congtitutional
documents &nd latest accounts of tha
company, togather with & certilied
transtation of them it \ho} aranot in
the Engiish language, must accompany
this tovm,

T,

e e

AND/OR

The ¢company may ruli on constitutionnd
antf accounting documants provicusly
flled Inrespect of anojher branch

reistered In the United Kingdom,

T g |

e A

B (P
e SPEE

AND/OR

e

Tha company may also réjy on particulars
about the company praviehisly flled In
respect of another branch Iny that part of
Great Britain, provided tha&)ny alterations
have bean rotified to the Reglgtrar.

¥ B3 A certified copy of the Instrument constituting or defining ths
b Znptonstitution of the company

[X] "A cortified transiation

*is/are deliversd for registration

i

(]

AND

L]

A copy of the latest accounts of the company

A certified translation

*is/are deliverad for registration

# The
Constitutional documents (*and rertified translations)

D/OR
The jates! accounts (*and cartified translations)

of the company were previously delivered an the regisiration of the

branch of the company at :-

Cardiff [ ] Edinburgh [ ] Belfast []

Ragistration no.

the particulars about the company were previously

delivered in respect of a branch of the company registered
at THIS registry.

Reglstration no.

ANDYOR |

The company may afsa rely on constiluﬂu;l’h
docurmiants and particulars about the company®
ollicers proviously filed in rospect of g formor
Placa of Businass of that company, provided

it AND/OR
that ary ahtorations have beon notified to v

the Feglstrar,

MNOTE :- ta all casas, the registration
number of tha branch or place of
business rehod upon must be given,

The
Constitutionel documents (*and cenified translation)

[]
L]

were previously delivered in respact of & piace of business of the
company registered at THIS registry.

Particufars of the current directors and sacretary(s)

Reglistration no, FC007227




Persons authorised to
represent the company
or accept service of
piocess,

Giva detalls of al) persons

who are authorised to represent
the campany as permanoni
reprasentalves of the company
inraspect of the

business of the branch,

Give detalls also of all parsons
resident in Graat Britain, who are
authorised 1o accept service or
process on the company’s
behall,

* Deletw as aprropriale

SCOPE OF AUTHORITY

{This pant does not apply 10 g person
only autharised to accept service an
behall of the company)

Give briel partfeulars of the extent

of the powers exarcised, {e.g. whether
they ara limited ta powers aexprassly
canlerred by the Instrument of
appointment; or whether they are
subject 1o express limitations.)

Where tho powers are exerclsed

jointly give the nama(s) of the person(s).
toncerned, You may cross refer 10 the
dotalls of persen(s) uiscivged elsewhere
on the form.

#

Mark box{as) as appropriate)

PART B - BRANCH DETAILS

*Styla/Tille MR

Foranames PAUL RODERT
Surname HOFER

Address CREDIT SUISSE

24 BISHOPSGATE

Poust town LONDOR

County/Region ) Posicade EG2N 4Bq

Is # E Authorised to accept service of process on the company's behalf
*AND/OR .
is # E Authorised {o represent the company in relation to that business

The extent of the authority to represent the company is :- (give details)

BRANCH MANAGER, THE BANK OPERATES UNDER DUAL STGNATURE

These poweys :-

# [] May be exercised aione

OR
# k] Must be exercised with :-
(Give name(s) of co-authorised person(s))

ANY OTHER AUTHORISED SIGNATORY




. . e o - : C e ey s —
L 0T B e it o s O U e .o I
N

Persons authorised to *Style/Tille
rapresent the company
or accept service of Forenames
process.

Surname

Addrass

Glve dotalls of all persons

who are authorlsed 10 reprosant
tha company as permanent
rapresantalves of the company
inraspect of the Post town
business of the branch,
Glve cetalls also of all persons ;

resldent In Great Britain, who are County/Region Postcode
authorisad to accept service or is ¥ '
procass on the company's E

behalf. *AND/OR
* Dolata as appropriate 15 #

Authorisaed to accept service of process on the company's behalf

Authorised to reprasent the company in relation to tnat business

SCOPE OF AUTHORITY The axtent of the authority to represent the company is :- (give details)

(This part does not apply 1o a person
only authorised %0 accept service on —
behalf of the company)

Give triof particulars of the esttent

of the powers exercised, (e.g. whather
they are Hmited 1o powers expressly
conferrad by the instrument of
appdintment; or whether they are
subject 10 express limitations.)

Whare the powers are exercised ,

jolntly give the niame(s} of the person(s). ,
concerned. You may cross refer to the These powers -
details of person{s) disclosed elsewhere # [:J

on the form, May be exercised alone

¥ Mark box{es) as appropriale)

OR
# [] Must be exercised with :-
{Give name{s) of co-authorised person(s))

(You may pholocopy this page
as required)

Yot
~=]




AR 2 JREEE

Address of branch

{30 o 1)

Branch Detalls
{S09 note 1%}

SIGNATURE

To whom should Companies House
direct any enquirfes about the
informaticn on this form?

Address 24 BISHOPSGATE

Post town LONDON

County\Region Postcode EC2N 4BQ
Date branch opened O 1)¢1}93

Business carried on at branch BANKING

I,

Signed
( Dlroetor~Seeratary / Permanent representative )

Date 7—/’3/ 72

This form contains ‘b continuation shagls.

Name CLYDE & CO

Address 51 EASTCHEAP

LONDON

Postcods EC3M 1JP

071 623 1244 VAFAEIGR REF: VR/DWP

-

Talgphaneg

When completed, this form together with any enclosures should be delivered io the Registrar of Companies at

for branches established in England and Wales

Companies House
Crovwn Way
CardIff

CF43UZ

for branches estahlished in Scotland

Companles House

100 - 102 George Street
Edinburgh

EN2 3DJ

CAr0AGN/STAT 730 3in 1292 DTP




FILE COPY

CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY
(Establishment of a branch)

Company No.  FC007227

Branch No. BRO0C0469

The Registrar of Companies for England and Wales hereby certifies that

CREDIT SUISSE

has this day been registered under Schedule 21A to the Companies
Act 1985 as having established a branch in England and Wales

Given at Companies House, Cardiff, the 22nd April 1993

iy Q.

For The Registrar Of Companies

COMPANIES HOUSE



£t

I

Dlrectors

iCerera iy

Name

* Voiuntary details

Address

Usual residantial address must be
given, in the case of a corporation,
Qive the registered or principal
office pddress,

SCOPE OF AUTHORITY

Giva briel particulars of the oxten!

of the powers axercised, (e.g. whather
they arg limited (o powers exprassly
contarred by the instrumant of
appointment; or whether they are
subject 1o express Himitations,)

Where the powess are gxercised

jointly give the name(s) of the parson(s),

concerned. You may cross refer 1o the
details of person(s) disclosed elsewhera
on the form.

# aark box{es) as apptcable

{You may photocopy this page
3 fquired)

T T E N R L T

s Ve e e S
. e

*Style/Title MR

Forenames ERNST
Surname SCHNEIDER

*Honours etc,

Previous Forenames

Previous surname

ALTE LANDSTRASSE 82

Post town
County/Region RUSCHLTKON
Postcode CH - 8803 Country SWITZERLAND

Dateof Birth |9 8 {06 [2,9]  Nationality SHISS/AMERICAN

Business Occupation BANKER

Other Directorships CcREDIT SUISSE FINANCTAL PRODUCTS

The extent of the authority to represent the company is :~ (give details)

THE ABOVE NAMED PERSON IS A MEMBER OF THE BOARD OF

DIRECTORS WITH SIGNING POWERS

These powers -

4 ] May ba exercised alone

CH
# [X]  Must be exercised with :~
{Givo name(s) of co-authorised person{s))

THE SIGNATURE OF TWO MEMBERS OR A SINGLE SIGNATURE IS

PERMISSABLE FuR MINOR BANK TRANSACTIONS

-————




Directors o
) earc oy Style/Tille DR
Name Forenamas JOSEF
Surname ACKERMANN
*Henours ete,
* Voluntary details .
. Previous Foranames
bt Previous surname
-:‘. Address KURHAUSSTRASSE 34
iy
) Post town
" Usual residantial address must be
pven. In tha case ot a corporation, County/Region ZURICH
gi\(a the ragistared or principal
s office addrass. Postcode 8032 Couniry  SWITZERLAND
) Date of B'”E/(\L L L las N Nationatity swzss
:i;ff Business Cccupation BANKER
; Other Directorships GREDIT SUISSE_FINANCIAL PRODUCTS
X
&
¥ SCOPE OF AUTHORITY The extent of the authority to represent the company is - (Qive details)
;‘;’ Give briaf particutars of the axtent THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE
®. of the powers exercised. (0.g. whether
1M conferced by the instrument of
'; appelntment; or whother they are
- sybjact to exprass limitations,)
. whera the powers are exercised
. jointly give the name(s) of the persen(s).
'!' cancerned, You may cross reler to the
o4 delails of person(s) disclosed elsewhera
: ot the form.,
,.' Thase powers ;-
l“ # ) H
i # Mark box(es) as applicable [[J May be exercised alone
3 p OR
- Musl be exerc';ed with -
y (Give name(s) of co-authorisad person(s))
o THE SIGNATURE OF TW0 MEMBERS OR A SINGLE SIGNATURE I8
PERMISSABLE FOR MINOR BANK TRANSACTIONS
{You may photacopy Lhis page
as required)
.
E{J\
3 LA
b e
A ‘;i':v ’ ‘I!E‘,-' ':“ "n':: | 'I‘: P, I. : ::- s » :h:-*‘.-‘ " i
" i AL oy O N S A0




Directors

[Feancs])

Name
* Voluntary detalls

Address

Usual residential address must ba
given. in the case af a corparation,
give the registored or principal
office address,

SCOPE OF AUTHORITY

Give brief particulars of the extent

of the powers exarcised, (e.g. whether
they are Himited to powars expressly
conferrad by the instrument of
appaintmeny; or whether they are
subjact to express limitations.)

where the powers ara exercised

jointly give the name(s) of the porson(s),

concerned. You may cross refer to the
details of purson(s) disclosed elsewhare
on the form,

# Mark box{es) as applicable

{You may photocopy this page
as required)

*Style/Titlle DR
Forenames HANS
Surname GEIGER

*Honours etc.

Previous Forenarnes

Previous surname

ZURCHERSTRASSE 5

Post town

County/Region KWEINTINGEN

Postcode 8104 Counlry __ SWITZERLAND
Date of B‘"“r:/l Ny .. Nationality _ swiss

Business Occupation BANKER

Other Directorships

ENGLISH AND AMERLCAN GROUP PLGC,

CITYMAX

The extent of the authority 1o represent the company is :- (give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE

BOARD QF WHICH THE ABOVE NAMED PERSON IS 4 MEMBER

These powers -
O
OR

" K]

May be exercised alone

Must be exercised with i«

{Giva name(s) of co-authorised person{s))

THE SIGNATURE OF TWO MEMBERS OR A SINGLE SIGHWATURE IS

PERMISSABLE FOR MINOR BANK TRANSACTIONS




3l r

Directors

(Teorgta 1}

Name

* Valuntary details

Address

Usual residential address must be
given. ' the casa of a corporation,
give Ine registered or principal
olfice audress.

SCOPE OF AUTHORITY

Give briel particulars of the aextent

of the powars exarcised. {0.9. whether
they are limited o powers pxpressly
conferred by the instrument of
apnaintment; or whether they are
stbject 1o express limitations.)

Where the powers are exercised

jointly glve the name(s) of the person{s).
concerned. You may cross refer lo the
details of person(s) disclosed elsewhere
on the torm.

# Mark box(eg) as applicable

(You may pholocapy this page
as required)

*Style/Title DR
Forenames VICTOR
surname ERNE

*Honours etc.

Frevious Foranames

Previous surname

RUSLERSTRASSE 3

Post town

County/Region OBERROHRDORF

Postcode 5452 Country  SWITZERLAND
Date of Birt

Lol laiel™ Nationatity _swrss

Business Occupation BANKER

Other Directorships wong

The extent of the authority to represent the company is :- (give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE

BOARD OF WHICH THE ABOVE NAMED PERSON IS A MEMBER

These powers -

# [] May be exercised alons

OR
# Must be exercised with :-
(Give name(s) of co-authorlsed person(s)}

THE SIGNATURE CF TWO MEMBERS OR A SINGLE STGNATURE IS

PERMISSABLE FOR MINOR BANK TRANSACTIONS

e T P © Tt s ety




Directors

[Gearoia 10

Namo

* Voluntary details

Address

Usual residential address must be
given. in the case of a corporaltion,
gwve the ragistered of principal
ollice addcess.

SCOPE OF AUTHORITY

Give briel particulars of the exfent

of the powers axercised. {8.g. whether
they are limited to powers exprassly
conlerred by the instrument of
appointment, or whether they are
subject lo express limitations.)

Where the powers are exercised

fointly give the name(s) of the person(s).

concerned. You may cross reler (o the
details of person(s) disclosed elsewherg
1 the lorm.

# wMark box{es) as applicable

{you may photocopy this page
as reguired)

*Swle/Tille DR
Forenames RUDOLF
Surname HUG

*Honours atc.

Previous Foranames

Previous surname

BUNDTACHERSTRASSE 13

Paost town
County/Region FORCH
Posicode 8127 Country SWITZERLAND

Dateof Bith ™ | | | 14 4 | X Nationality _swiss

Business Occupation BANKER

Other Directorships CREDIT SUISSE FINANCIAL PRODUCTS

The extent of the authority to represent the company is :- {give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE

BOARD OF WHMICH THE ABOVE NAMED PERSON IS A MEMBER

These powers :-
O
OR

¢

May be exercised alone

Musi be exercised with :-
(Give name(s) ol co-authorised person(s))

THE SIGNATURE OF TWO MEMBERS OR A SINGLE SIGNATURE IS

PERMISSABLE FOR MINOR BANK TRANSACTIONS




Directors

(Heo raIn 10)

Mame

* Voluntary delails

Address

Usual residentia! address must be
given. In the case of a corporation,
give the registered or principal
office addrass,

SCOPE OF AUTHORITY

Give brief particulars of the axtent

of the powers exercised. {e.g. whether
they are {imited to powers exprossly
canfarcad by the instrumant ot
appointment; or whether they are
subject to express limitalions.)

Where the powers are exercised

jointly give the name(s) of the person(s).
concerned. You may cross refer 10 the
details of person(s) disclosed elsewhere
on the form.

# Mark box{et) as applicable

{You may phutocopy this page
as requirad)

T P ey

 m— A T TSI AR R TR

‘Style/Title DR
Forenames BEAT
Surnams FENNER

*Honours etc.

Previous Farenames

Previous surname

STRUBENACHER 15

Post town

County/Region ZUMIRON

Postcode 8126 Country __ gyTTZERLAND
Date of 3"”“%4[ L L Laia™ Nationality _swiss
Business Occupation BANKER

Other Directorships NONE

The extent of the authority to represent the company is :~ (give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE

BOARD OF WHICH THE ABOVE NAMED PERSON 1S A MEMBER

These powers :-
O
P OR

May be exercised alone

Must be exercised with :-
(Give name(s) of co-authorised person{s))

THE SIGNATURE QF TWO MEMBERS OR A SINGLE SIGNATURE IS

PERMISSABLE FOR MINOR BANK TRANSACTIONS




Directors

(T e 4O

Name

* Voluntary dotails

Adidress

Usua, residential address must be
given, In the case of a corporation
give the registered or principal
olfice address.

SCOPE OF AUTHORITY

Give brief particulars of the extent

of the powers exercised, (e.g. whether
they are [imited lo powers exprassly
t;onferred by the instrument nf
appointment; or whether they are
subject tn expross limitations.)

Whete the powers are axercised

folriily give the name(s} of the parson(s).
concarned. You may cross reler to the
dataiis of parson(s) disclosed efsewhora
on tha form.

# Mark box(es) as applicablo

{You may photocopy this page
as required)

*Style/Title MR
Farenames ALFRED
Surname GREMLI

*Honours etc.

Previous Ferenames

Previous surname

FORBUELSTRASSE 25

Post town

County/Regivn

UETIKON A SEE

Postcode

Date of Birth{X‘i | I

Business Occupation

Other Directorships

8707 Country SWI%ZERLAND
! |4|4 L7~ Nationality SWISS
BANKER

NONE

The extent of the authority to represent the company s :- (give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE

BOARD OF WHICH THE ABOVE NAMED PERSON IS A MEMBER

Thase powaers -
'O
OR

#

May be exercised alone

Must be oxercised with :-
{Give name(s) of co-authorised person(s))

THE_STGNATURE OF TWO MEMBERS OR A SINGLE SIGNATURE IS

PERMISSABLE FOR MINOR BANK TRANSACTIONS




-

Directors

e 5t 103

Namap

* Voluniary details

Address

Usual residential address must be
givan, In the case of a corporation,
giva the regislered or principal
office address,

SCOPE OF AUTHORITY

Give brief particulars of the extent

of tha powaers exercised. (e.g. whether
they are {imited 10 powers expressty
conlerred by the instrument of
appointment; or whather they are
subject 1o express limitatiots.)

whera the powers are exercised

jointly give the name(s) of the person(s).

concerned. You may cross rifer {0 the
derails of person(s) dis¢iased elsewhere
on tha form,

# Mark box{es) as applicable

{You may photccopy this page
as requirad)

. FTTTIFTRTTTRY

P DA B e

|

'Siyle/Tille DR
Faorenamaes KLAUS
Surname JENNY

*Honours ete,

Previous Forenamaes

Previous surname ___

ZURICHBERGSTRASSE 46

Post town

County/Region ZURICH

Postcoda 8044 Country _ SWITZERLAND
Date of Bi“hw L Paal M Nationality  SWISS
Business Occﬁpalion BANKER

Other Directorships NONE

The extent of the authority to represent the company is :- (give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE

BOARD OF WHICH THE ABQVE NAMED PERSON IS A MEMBER

These powers -
O
OR

¥

May be exercised alone

Must be exercised with :-
{Glve name(s) of co-authorised parson(s))

THE SIGNATURE OF TWO MEMBERS OR A SINGLE SYGNATURE IS

PERMISSABLE FOR MINOR BANK TRANSAGTIONS




AT T TN T R TR R T T era R

Directors

(Tew o3 15}

Name

* Voluntary details

Address

Usual rosidantial address musy be
given. In the case of a corporation,
give the registered or principal
olfice address.

SCOPE OF AUTHORITY

Give brief particulars of the extant

of the powers exercised. (e.g. whether
they are limited to powers expressly
confarred by the instrument of
appointmant; or whether they are
subject 1o exprgss limitations.)

Where tha powaers are exercised

jointly give the name(s) of the person(s).
concerned. You may cross refer 10 the
details of person(s) disclosed elsewhere
on the form,

# Mark box({es) as applicable

{You may phatocapy this page
as requirnd}

Cor e e

e

*Style/Title MR
Forgnames PAUL
Surname MEIER

*Honours ete,

Previous Forenames

Previous surname

GEEREN 11
Post town
County/Region WURENLOS
Posicade 8116 Country _ SWITZFERLAND .

Dateo{Bir!nOLLl [ | asl Nationality _swiss

Business Occupation BANKER

Other Directorships NONE

The extent of the authority to represent the company is :- (give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE

BOARD OF WHICH THE ABOVE NAMED PERSON IS A MEMBER

These powers -
"O
OR

¢

May be exercised alone

Must ba exercised with :-
(Give nama(s) of co-authorised parsonds))

THE SIGNATURE OF TWO MEMBERS OR A SINGLE STGNATURE IS

PERMLSSABLE FOR MTNOR BANK TRANSACTIONS




Directars

{Teorie 101

Name

* Voluntary details

Address

Usual rasidential address must be
given, fnt the case of a carporation,
give the registerad or principai
ollice address,

SCOPE OF AUTHORITY

Give brief particulars of the extent

of the powers exercised. (e.g. whether
they are limited 1o powers exprassly
conferred by the instrument of
appeiniment; or whalher they are
sublect to express Himitations.)

Where the gowers are exercised

joinily give the name(s} of the person{s}.

concerned. You may cross refer to the
detalls of person(s) disclosed elsewhere
on the form.

¥ Mark box(es) as applicable

{You may photocopy this page
as required)

*Style/Title MR
Forenameas FRANZ
Surname YON MEYENBURG

*Honours &1¢.

Previous Forenames

Previous surname

GEISSBUELSTRASSE 1

Post town

County/Regicn

HERRLIBERG

Postcode

8704

Counlry  SWITZERLAND

Date of Birth

-t

| S

-

Business Occupation

{ |4’9|M~@ Nationality SWISS

BANKER

Other Directorships

NONE

The extent of the authority to represent the company is -~ (give details)

THE MANAGEMENT OF THE BARK TS ENTRUSTED TO THE EXECUTIVE

BOARD OF WHICH THE ABOVE NAMED PERSON IS A MEMBER

These powers :-
"D
OR

4

'HE SIGNATURE O TW0O MEMBERS OR A SINGLE SIGNATURE IS

May be exercised alone

Must be exercised with :-
(Give name(s) of ca-authorisod person(s))

PERMISSABLE FOR MINOR BANK TRANFACTIONS




e LA

Directors

Ciem g 12)

Name

* Voluntary details

Address

Usual residential address must be
given, !n the case of a ¢orporation,
give (he registered or principal
oflice address,

SCOPE OF AUTHORITY

Give brigf particulars of the axtent

of the powers exercised. {e.g. whether
they are limited to powers expressly
conferred by the Instrument of
appdintment; or whether they are
subject 1o €xpress limitations.)

Whera the powers are exarcised

fointly give the name(s}) of the person(s).

concerned. You may ¢ross rofer to the
detalls of person(s) disclosed elsewhere
an the form.

# Mark box{es} as applicable

(You rray photocopy this page
48 rs QUi g}

*Style/Title DR —
Forgtiames MARTIN .
Surnams WETTER
*Honours elc.
revious Forenames
Previous surname —
WETHERSTRASSE
Past town
County/Region EGG
Postcode 8132 Country  SWITZERLAND
Date of Birth ?I | | 1| 4, 6J\-3. Nationality  SWISS
Busingss Qccupation BANKER
Other Directorships NONE

The extent of the authority to represent the company is ;- (give details)

THE MANAGEMENT OF THE BANK 1S ENTRUSTED TO THE EXECUTIVE

BOARD OF WHICH THE ABOVE NAMED PERSON IS A MEMBER

These powers -
0O
OR

' &

May e oxercised alone

Must be exercised with :-
(Give name(s) of co-author sed person(s))

THE SIGNATURE OF THO MEMGERS OR A SINGIE SIGNATURE IS

PERMISSABLE FOR MINOR BANK TRANSACTIONS

by Sty
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Directors

(Csensia

Nama

* Volyuntary details

Address

Usu! restdential address must be
given, i the case of a corporalion,
Give the rogisternd of principal
cllice adbross,

SCOPE OF AUTHORITY

Glve briol pariiculars of the extep

ol the powers exercised. (e.. whether
they are limited 10 powers expressly
conferred by the instrument of
appgintment; or whether lhey are
bject to express limitations.)

Where the powors are exercised

Joinlly give the name(s) of the person(s).

congerned. You may cross refer o the
details of person(s) disclosed elsewhere
on the fore.

# Mark box{¢3} as applicable

{t'eu may photocopy this page
as required}

LT e TR T T T ST AT T

N g

Ty R e T TR,

*Style/Titla DR
Forenames WILLTAM
Surname - WIRTH

*Honours -atc.

Previous Forenares

Previous surname

KAPFSTRASSE 29

Post town

Cournity/Region ZURICH

Postcode 8029 Country _ gWITZERLAND
Date of Bi”h?\ NIPER 5‘} Nationality _SWISS
Business Occupation BANKER

Other Direclorships CREDIT SUISSE ASSET MANAGEMENT LIMITED

The extent of the authority 1o represent the company is := { give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE

BOARD OF WHICH THE ABOVE NAMED PERSON IS A MEMBER

These powers -
‘0
OR

¥

THE SIGNATURE OF TWD MEMBERS OR A SINGLE SIGNATURE IS

May be exercised alone

Must be exercised with :-
{Glve narme(s} of co-authorised personish

PERMISSABLE FOR MINOR BAMK TRANSACTIONS

e . PAAS PN - “ L

oy



Girector-
Coqra s 1)

Name

* Valuntary details

Address

Usual rosidential address must be
Qiven. In the case of a carporation,
give the registered or principal
allice addcass.

SCOPE OF AUTHORITY

Give brial particutars of the extent

of the pawers exercised, {¢.g. whether
thaey are limited to powers expressly
conlarred by jha instrumont of
appointment; o whethor they aro
subjoct to express limitations,)

whaore the powers are exargised

jaintly give the name(s} of tha person(s).

concerned. You may ¢ross refer io the
details of person(s) disclosed cisewhere
on the form,

¥ Mark box(es) ay zpplicable

(You may photocopy this page
as required)

L e T TR O ——T T e [T . . [ PR . wie i
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*Btyle/ litle MR
Forenames HANS PETER
Surname SORG

*Honours etc.

Previous Foranames

Previous surname

SCHUTZENRAIN 36

Pest lown —_
County/Region WOLLERAU

Postcode 8832 Countty  SYTTZERLAND

Date of Birth *I_l_].__i_lﬁ_ﬁj n/ Nationality _swiss

Business Occupation BANKER

Othior Directorships NONFE

The extent of the authority o represent the company is i~ {give details}

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUTIVE

BOARD OF WHICH THE ABOVE NAMED PERSON IS A MEMBER

These powers -
'O
OR

}

May be oxercised alone

Must be exercised with :-
(Glve namo(s) of co-autharised person(s))

_.THE SIGNATURE OF TWQO MEMBERS OR A SINGLE STGNATURE IS

PERMISSABLE FOR MINOR BANK TRANSACTIONS




Directors

{Feorata 1()

Nume
* Voluntary details

Address

Usual rasidantial address myst be
given, tn the case of a corporation,
give the registered or principal
oftice address.

SCOPE OF AUTHORITY

Give briel particulars of the extent

of tha powers oxersised. (a.g9. whether
they are limiled to powers expressly
conferred by the instrurnent or
appoiniment; or whether they are
sublact to express (imitations.)

Whare the powers arz exercised

jointly give th2 name(s} of the person(s).

concerngd. You may cross refer 1o the
¢ etails of person(s) disclosed elsewhere
tin the form,

# Mark box{es) as applicable

{Y ¢t may phetocopy this page
as reulired)

*Style/Title MR
Forenames QSWALD
Surniame GRUBEL

*Honours etc.

Previous Foranames

Pravious surname

KANZLEISTRASSE 57

Post town
County/Region ZURICH
Postcode 8004 Country SWITZERLAND

Date of Birth F\a,

i ! ’4 13 57< Nationality DEUTSCH

Business Occupation  BANKER

Other Directorships NOHE

The exient of the authority 10 represent the company is :- (give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED T0 THE EXECUTIVE

BOARD OF WHICH THE ABOVE NAMET PERSON IS A MEMBER

These powers :-
O
OR

d

May be exercised alone

Must be exercised with :-
(Give name(s) of co-authorised porson(s))

THE SIGNATURE OF TWO MEMBERS OR A SINGLE SIGNATURE I5

PERMISSABLE FOR MINOR BANK TRANSACTIONS




Pirectors

[SOETT Rt TR 2ol

Name

* Voluntary details

Address

Usual residential address must be
grven. In tha ¢ase af a corparation,
give tho ragistazed of principal
office addross.

SCOPE OF AUTHORITY

Give brief particulars of the extent

of the powers exercised. {a.g. whather
they are [imiled 1o poviers axprassly
conferrad by the instrumont of
appointment; or whather they are

¢, 9fect ta express limitations.)

Where tha powers are exercised

jointiy give the name(s) of the person(s).
concarmed, You may cross refer to the
details of person(s) disclosed elsowhere
on the larm.

# Mark box(as) as applicable

(You may phoiacopy this page
as tequired)

*Styla/Titlo DR
Forenamaes HANS - ULRICH
Surname DDERIG

*Honours eto.

Previous Farenames

Pravious surname

TOBELHUSSTRASSE 15

Post town
County/Region ZUMIKON
Postcode 8126 Country SWITZERLAND

Date of Bmh(le n l r lfu DJ\j Nationality SWISS

Business Occupation BANKER

Other Directorships CREDIT SUISSE FINANCIAL PRODUCTS

The extent of the authority to represent the company is 1~ (give details)

THE MANAGEMENT OF THE BANK 15 ENTRUSTED TO THE EXECUTTVE

BOARD OF WHILCH THE ABOVE NAMED PERSON IS A MEMBER

These poviers -

# ] May be exercised alone

OR
# Must be exercised with -

(Give namels) of co-authorised person(s))

THE SIGNATURE OF TWO MEMBERS OR A SINGLE STGNATURE 18

PERMISSABLE TFOR MINOR BANK TRANSACTIONS




Directorg

S 12 17)

Namg#

* Voluntary details

Address

Usual rasidential address must be
given. In the case of a corporation,
give the registerad or principal
offica addrass,

SCUOPE OF AUTHORITY

Gilve brief particulars of the extont

of the powers exarcised. (e.g. whether
they are limited to powers expressly
conferrad by the Instrument of
appoinimaent; or whether they are
subjact 1o express limitations.)

Where the powers are exercised

congarned. You may cross refer (o the
datails of person(s) disclosed elsewhere
on the form,

# Mark box({as} as applicable

{Youinay photocopy this page
as required)

joinily give the name(s) of the person(s),

*Style/Title MR
Forenamaes ROBERT
Surname JEKER

*Honours satc.

Previous Forenames

Previous surname

WALDRAIN 2
Post town
County/Region BOTTMINGEN
Postcode 4103 Country SWITZERLAND

f,
Date oi Birth ~J | T \ I315

. Nationality SWISS

Business Occupation BANKER

Other Directorships NONE

The extent of the authority to represent the company is :- (give details)

THE MANAGEMENT OF THE BANK IS ENTRUSTED TO THE EXECUYIVE

BOARD OF WELCH THE ABOVE NAMED PERSON 1S A HMEMBER

These powers :-

# [[] May be exercised alone

OR
# Must be exercised with :-

(Give name(s) of co-authorised person(s))

THE SIGNATURE OF TWO MEMBERS OR A SINGLE SIGNATURE IS

PERMISSABLE FOR MINOR BANK TRANSACTLONS
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Art. 1

Art. 2

Firma, 8Sitz, Dauver und Zweck der Gesellschaft

FPirma, Sitz und Dauver

Unter der Firma Schweizerische Xreditanstalt (Crédit
Suisse, Credito Svizzero, Swiss Credit Bank) besteht
eine Aktiengesellschaft mit Sitz in 2irich. Ihre Dauer

ist unbeschrinkt. g

Die Gesellschaft kann Zweigniederlassungen im In- und
2usland erxichten,

Zuwegk

Zweck der Gesellschaft ist, im In- und Ausland alle
Arten von Bankgeschidften zu betreiben sowie Unterneh-
mungen des Handels und der Industrie zu fdrdern.

Der Geschidftskreis umfasst insbesondere:

a) Annahme wvon Geldexrn in allen bankiblichen Formen
einschliesslich Spareinlagen;

b} Gewdhrung von gedeckten und ungedeckten Krediten in
jeder Form;

¢) Abwicklung des Zahlungsverkelrs;

I




d)

e)

£)

g)

h)

k)

1}

Er&éffnung von Akkreditiven sowie Abgabe von Bilrg-
schaften und Garantien;

An- und Verkauf von Effekten, Fremdwihrungen, Edel-
metallen und anderen Waren fur eigene und fremde
Rechnung; Abschluss von Swaps und von Geschidften in
anderen Finanzierungsformen;

Aufbewahrung von Wertpapieren und Wertsachen sowie
Vermietung von Schrankfichern;

Anlageberatung sowie Besorgung von Vermogensverwal-
tungen, Willensvollstreckungen und Erbschaftsliqui-
dationen;

Durchfiihrung von Emissionen;

Mitwirkung bei der Griindung von Gesellschaften so-
wie Beteiligung an und Geschafisfithrung von Gesell-

schaften;

Mitwirkung bei der Errichtung und Leitung von Anla-
gefonds im In- und Ausland;

Durchfiihrung von Treuhandgeschaften.

2.3 Die Gesellschaft kanu im In- und Ausland Grundstiicke
erwerben, belasten und verkaufen.




r——

Art,. 3

IT.

art., 4

%

Yerschwiegenheitspflichten

Die Mitglieder der Organe, die Angestellten und die

Beauftragten der Bank sind im Rahmen der gesetzlichen

Bestimmungen (Bankgeheimnis gemidss Art. 47 BankG; Ver-
bot des Ausniitzens der XKenntnis vertraulicher Tatsa-
chen gemdss Art, 161 StGB; Geschdftsgeheimnis gemiss
Art. 321 a OR und Art. 162 StGR) zu strengster Ver-
schwiegenheit iiber alle ihnen zur Kenntnis kommenden
Geschédfte der Gesellschaft und von deren Kunden ver-
pflichtet.

Aktienkapital, Aktien, Partizipationskapital

Aktienkapital

Das Aktienkapital betxdgt 1 850 000 000 Franken. Es
ist eingeteilt in 15 316 000 auf den Inhaber lautende,
voll einbezahlte Aktien von Jje 100 Franken Nennwert
und in 3 184 000 auf den Namen lautende, voll einbe-
zahlte Aktien von je 100 Franken Nennwert.

Ueber den gesetzlich vorgeschriebenen allgemeinen Re-
servefonds hinaus kann die Generalversammlung die An-
lage weiterer Reserven beschliessen und dexren Zweck

und Verwendunyg festsetzen,

AN




ATL. 5

5.2

5.4

Durch Statutendnderung kénnen Inhaberaktien jederzeit
in Namenaktien und Namenaktien in Inhaberaktien umge-
wandelt wexrden.

aktien

Die Gesellschaft kann Zertifikate iliber eine Mehrzahl
von Aktien herausgeben.

Samtliche Aktien tragen die Faksimile-Untexrschriften
des Prisidenten und eines Mitgliedes des Verwaltungs-
rates sowie zweier Mitglieder dar Generaldirektion.

bie Gesellschaft anerkennt nur einen Vertreter £lx
jede aktie.

Bei Inhaberaktien gilt der Gesellschaft gegeniiber als
Aktiondr, wer sich als Besitzer einer solchen Aaktie
ausweist.,

Bei Namenaktien wixd im Verh8ltnis zur Gesellschaft
als akticndr anerkannt, wer im Aktienregister einge~
tragen ist.

PDie Uebertragung von Namenaktien bedarf der Genehmi-
gung des Verwaltungsrates, der seine Befugnisse ganz
oder teilweise an einen Aktienregisterfiihrer delegie-
ren kann,

R T
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Die Anerkennung eines Erwerbers von Namenaktien als
Aktiondr kann aus folgenden Griinden verweigert werden:

a) bei natiirlichen Personen, die nicht Schweizerbiirger
sind oder die ilhren Wohnsitz im Ausland haben, so-
wie bei juristischen Personen, die ihren Sitz im
Zusland haben oder die auslindisch beherrscht sind;

' b) dann, wenn eine natlirliche oder eine Jurigtische
Person durch den Erwerb mehr als 2 % des Gesambtka-
pitals der Namenaktien auf sich vereinigt;

¢) wenn die Namenaktien fiduziarisch gehalten werden
sollen.

Als juristische Personen gelten auch Personengesell-
schaften und andere organisierte Personenzusammen-
schllisse oder Vermdgenseinheiten, die untereinander
kapital- oder stimmenmissig oder durch eine einheitli-
che Leitusig cder auf andere Weise verbunden sind.

Vorbehalten bleibt die zwingende gesetzliche Regelung
von Art, 686 Abs. 4 OR.

Vom DPatum der Einladung zu einer Generalversammlung
bis zu deam auf die Generalversammlung folgenden Tag
werden Eintragungen in das Aktienregister nicht vorge-
nommen.

+ . Lo © A e e e
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Art.
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6

6.1

6.2

6.3
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Partizipationskapital

Der Vexwaltungsrat ist exmidchtigt, neues Partizipa-
tionskapital bis zur H#lfte des jeweiligen Aktienkapi-
tals auszugeben. Die Partizipationsscheine lauten auf
den Inhaber und haben einen Nennwert.

Sédmtliche Beschliisse der Generalversammlung, insbeson-
dere die iber die Genehmigung dex J~hresabschlusses
und die Verwendung des Reingewinns, sind £filir die
Partizipanten rechtsverbindlich, sofern die ihnen in
diesen Statuten eingeriZumten Rechte gewahrt werden.
Art. 657 Abs. 5 des Obligationenrechts bleibt vorbe-
halten.

Die Partizipationsscheine sind den bestshenden und
allfalligen kiinftig auszugebenden Aktien, bezogen auf
den Neinwert, vermOgensrechtlich gleichgestellt. &ie
gewdhien den gleichen Anspruch am Reingewinn und am
Ligquidationsergebnis oder am Erlds aus einer Fusion
der Geszllschaft.

Die Partizipationsscheine gewihren keine Mitglied-
schaftsrechte,

Falls es die gesetzlichen Bestimmungen zulassen, kann
Gie Generalversammlung die Umwandlung der Partizipa-
tionsscheine in Aktien beschliessen.

/
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Art. 7

7.3

7.4

Bezugsrecht

Den Aktignﬁren und den Partizipanten steht ein ihrem
bisherigen &Aktien~ oder Partizipationsschein-Besilz
entsprechendes Bezugsrecht an neu ausgegebenen Aktien
cder Partizipationsscheinen zu, sofern der Beschluss
iber die Xapitalerhdhung oder vVertridge mit Dzxritlen
nicht etwas anderes bestinmen.

Werden das 2ktienkapital und das Partizipationskapitrl
gleichzeitig und im gleichen Verhaltnis erhdht, so kon
nen die aktiondre nur Aktien, die Partizipanten nur
Partizipationsscheine beziehen.

Werden das Aktienkapital und das Partizipationskapital
gleichzeitig, aber nicht im gleichkzn Verhidltnis er-
héht, so werden fir den Teil der MehrerhdShung sowohl
die Aktiondre als auch die Partizipanten bezugsberech-
tigt.

Wird nur das Aktienkapital oder nur das Partizipa-
tionskapital erh6ht, so sind sowohl die Aktionire wie
auch die Partizipanten bezugsberechtigt.




IXT.

Organe der Gesellschaft

Die Generalversammlung

Innerhalb der erstan vier Monate jedes Jahres findet
die ordentliche Generalversammlung statt

a) zur Abnahme der Jahresrechnung und des Geschdftshe-
richtes des Verwaltungsrates

b) zur Beschlussfassung iudber die Verwendung des Rein-
gewinnes

¢) zur Déchargeexrteilung an den Verwaltungsrat und die
Generaldirektion

d) zur Duxrchfiihrung der Wahlen in den Verwaltungsral
und in die Kontrollstelle

e) zur Beschlussfassung iiber die Ubrigen der General-
versammlung vorbehaltenen Obliegenheiten.

Eine ausserordentliche Generalversammlung findet
statt, wenn es der Verwaltungsral fiir notwendig erach-
tet oder wenn Aktiondre, die mindestens den zehnten
Teil des Grundkapitals vertreten, es in einer untex-
zocichneten Eingabe unter Angabe des Zweckes vexlangen.




8.3

8.6
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Auf die Tagesordnung sind auch Antr#ge zu setzen, die
von Aktion#ren, welche Aktien im Nenpnwert von einer
Million Franken vertreten, unter qleichzeitiger Hin-
terlegung von Aktien der Gesellschaft im Nennwert von
mindestens einer Million Frankanjrechtzeitig vor Er-
lass der Einladung schriftlich eingereicht worden
sind; die Aktien bleiben bis am Tag nach der General-
versamnlung in Verwahrung dex Gesellschaft .

Die Einladung zuxr Generalversammlung erfolgt minde-
stens 20 Tage vor dem Versammlungstay unter Angabe von,
Ort, Zeit und Verhandlungsgegenstinden. ‘}%’

Ein Aktiondr kann sich nur durch einen anderen Aktio-
nar vertreten lassen. Eheleuts k&nnen sich gegenseitig
vertrelen, auch wenn der Vertreter nicht Aktionir ist.
Vertreter ver juristischen Personen, Personengesell-
schaften und anderen organisierten Personenzusammen—
schliissen und VermSgenseinheiten brauchen selbst nicht
Aktiondre zu sein. Der Vertreter hat sich in allen
Fdllen durch schriftliche Vollmacht auszuweisen.

Der Verwaltungsrat erlisst die Vorschriften iiber den
zur Erlangung von Stimmkarten erforderlichen Nachweis
des Aktienbesitzes.

Den Vorsitz in der Generalversammlung fihrt der Prisi-
dent des Verwaltungsrates, in dessen Verhinderung ein

Vizepridsident oder ein anderes vom Verwaltungsrat be-
zeichnetes Mitglied,
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Die Stimmenzihler werden von der Generalversammlung in
offener Abstimmung gewdhlt. Mitglieder des vVerwal-
tungsrates, der Generaldirektion und der Kontrollstel-
le sowie Angestellte der Gesellschaft sind nicht wihl-
bar.

PDer Verwaltungsrat bestellt den Protokollfilhrer, der
nicht Aktiond#r zu sein braucht. Das Protokoll wird vom
Vorsitzenden und vom Protokollfiihrer unterzeichnet.

&.7 Die Generalversammlung ist grundsitzlich ohne Riick-
sicht auf die 2ahl der anwesenden Aktionire oder der
vertretenen Aktien beschlussfihig.

Die Vertretung von mindestens der Hilfte des Aktienka-
pitals ist erforderlich fir die

. Umwandlung der Namenaktien in Inhaberaktien
. Abdnderung von Axrt. 5.5
: . AuflSsung der Gesellschaft.

- Vorbehalten bleiben weitergehendes =zwingendes Recht
sowie anderslautende Bestimmungen dieser Statuten.

8.8 Die Generalversammlung fasst ihre Beschliisse und voll-
zieht ihre wahlen, sowei“ aicht zwingendes Recht oder
anders lautende Bestimmungen dieser Statuten entgegen-
stehen, mit der absoluten Mehxheit der abgegebenen
Aktienstimmen. Bei Stimmengleichheit entscheidet bedi
Wahlen das Los; bei Beschliissen hat der Vorsitzende

: den Stichentscheid,




8.10

art. 9

Die Umwandlung von Namenaktien in Inhaberaktien, die

Aufldsung der Gesellschaft und die Abdnderung von Art,
5.5 Abs. 3 Jdieser Statuten kann nur mit mindestens
drei Vierteln der abgegebenen Stimmen beschlossen wer-
den.

Ist eine erste Versammlung nicht beschlussfdhig, so
wird auf frilhestens 30 Tage spdter eine zweite einbe-
rufen, welche, soweit nicht zwingende Vorschriften des
Gesetzes etwas anderes bestimmen, mit der Mehrheit der
abgegebenen Stimmen entscheidet.

Abstimmungen und Wahlen werden in der Regel offen
durchgefiithrt, geheim dagegen, wenn der Vorsitzende es
anordnet oder wenn 20 anwesende Aktiondre es verxlan-
gen.

Der Verwaltungsrzt

Der Verwaltungsrat besteht aus mindestens 11 Mitglie-
dern, welche von der Generalversammlung auf die Dauer
von 4 Jahren gewdhlt werden; Wiederwahl ist zuldssig.
Sowohl die Inhaber- wiz die Namenaktionare haben An-
spruch auf mindestens je einen Vertreter.

Alljdhrlich kommt ein Viertel der Mitglieder in Wie-
derwahl. Ueber die Eintellung in den wahlturnus ent-
scheidet der Verwaltungsrat.

Wenigstens drei Viertel der Mitglieder miissen Schwei-
zer Birger mit Wohnsitz in der Schweiz sein.
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9.4

9.5

Jedes HMitglied des Verwaltungsrates hat selbst oder

durch einen Dritten Aktien der Gesellschaft im Nenn-
wert von Fr. 12'500 bei dieser als Pflichtaktien =zu
hinterlegen.

Der Verwaltungsrat widhlt jedes Jahr aus seiner Mitte
einen Pridsidenten und einen oder zwei Vizepridsidenten.
Bei gleichzeitiger Verhinderung des Pridsidenten und
der Vizepridsidenten bezeichnet der Verwaltungsrat
einen ausserordentlichen Stellvertreter.

Er bezeichnet ferner einen Protokollfithrer, dexr nicht
Mitglied des Verwaltungsrates zu sein braucht.

Der Verwaltungsrat ist das Organ fiir die Oberleitung,
Aufsicht und Kontrolle der Geschiéftsfiilhrung. Er be-
schliesst ilber alle Gesellschaftsangelegenheiten, die
nicht durch Gesetz oder Statuten anderen Gesell-
schaftsorganen vorbehalten sind.

Er ist berechtigt, Kommissionen aus seiner Mitte =zu
bestellen und ihnen einzelne seiner Befugnisse zu
iibertragen.

Insbesondeie obliegen ihm im Rahmen der Oberleitung
der Geschaftsfithrung

a) Erlass der fiir die Organisation und Kompetenzaus-
scheidung erforderlichen Reglemente

b) Wahl und Entlassung der Mitglieder der Generaldi-
rektion, des Présidenten der Generaldirektion und
dexr Mitglieder der Direktion

/"
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¢) Wahl der bankengesetzlichen Revisionsstelle /

d) Priifung und Genehmigung der Jahresrechnung und des
Geschaftsberichtes zuhanden der Generalversammlung,

Die Aufsicht und Kontrolle der Geschaftsfilhrung um-
fasst insbesondere

a) Entgegennahme der periodischen Berichterstattung
der Generaldirsktion {iber den Gang der Geschifte
und die Lage der Gesellschaft

b} Entgegennahme der Berichterstattung der Generaldi-
rektion, lber die vierteljdhrlicne Entwicklung der
Bilanz, insbesondere dex Liquiditit und der eigenen
Mittel, sowie der Gewinn- und Verlustrechnung

¢) Entgegennahme der Berichterstattung tiber das Exrgeb-
nis durchgefiihrter Revisionen durch das mit diesen
Aufgaben betraute Inspektorat

d} rehandlung der von der gesetzlichen Revisionsstelle
erstatteten Berichte.

Der Verwaltungsrat versammelt sich, so oft die Ge-
schiafte es erfordern.

Eine ausserordentliche Sitzung hat der Prisident ein-
zuberufen, wenn die Generaldirektion oder ein Mitglied
des Verwaltungsrates unter Angabe des 2Zweckes es ver-

langt.
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Art,

9.8

10

0.1

10.2

10.3

Auf Anordnung des Prédsidenten k3nnen Beschliisse auch
auf dem Zirkularwege gefasst werden, es sei denn, dass
ein Mitglied Beratung in einer Sitzung verlangt oder
einen Antrag ausdriicklich ablehnt.

Zur Beschlussfihigkeit des Verwaltungsrates ist die
Anwesenheit der Mehrheit der Mitglieder erforderlich.

Der Verwaltungsrat fasst seine Beschliisse mit der ab-
soluten Mehrheit der abgegebenen Stimmen. Bei Stimmen-
gleichheit hat der Vorsitzende den Stichentscheiq,

ben dem Ersatz der Spesen eine vom Rechnungsergebnis
der Gesellschaft unabhéngige feste Entschddigunyg, die
er unter seine Mitglieder gemdss ihrer Beanspruchung
verteilt.

Die Generaldirektion

Die Fihrung der Geschiifte ist einer aus mehreren Mit-
gliedern bestehenden Generaldirektion libertragen.

Die Mitglieder der Generaldirektion haben bei den Ver-
handlungen des Verwaltungsrates und seiner Kommissio-
neén beratende Stimme ung 4as Recht der Antragstellung,

Der Generaldirektion obliegen insbesondere die folgen-
den Aufgaben:

PN
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a)

b)

c)

d)

e)

)

g)

vertretung der Gesellschaft nach aussen und Fiithrung
der Geschidfte 5

'

{f\]

antragstellung an den Verwaltungsrat, resp. an des-
sen Kommissionen betreffend die Organisation des
Geschiftsbetriebes und die dem Verwaltungsrat zum
Entscheid vorbehaltenen Geschidfte

Vollzug der Beschliisse des Verwaltungsrates und
seiner Kommissionen

Berichterstattung an den Verwaltungsrat i{iber den
Geschiftsgang und die Lage der Gesellschaft

Vorbereitung des Abschlusses der Jahresrechnung und
des Geschidftsberichtes zuhanden des Verwaltungsra-
tes

Erteilung der Prokura und der Handlungsvollmacht

Regelung der Mitwirkungsrechte der Mitarbeitexr

art. 11 Die Kontrollstellie

fa

f Die ordentliche Generalversammlung wahlt alljahrlicth

fiir das laufende Rechnungsjahr eirne Kontrollstelle.

Thr obliegen die ihr durch das Gesetz Ubertragene Auf-

. gaben.




12.1

12.2

12.3

12.4

12.5

WA

Firmazeichnung

Zur verbindlichen Zeichnung namens der esellischaft
sind grundsitzlich die Unterschriften von =zwei hienu
berechtigten Personen erforderlich.

Filr sémtliche Geschaftsstellen der Bank zeichnungsbe-
rechtigt sind der Pri#sident uvnd die Vizepridsidenten
des Verwaltungsrates, die Mitglieder der Generaldirek-
tion und vom Verwaltungsrat hiezu ermdchtigte weltere
Personen.

Fiir Geschidftsstellen, die in einer Regionn zusammenge-
fasst sind, sind der DLeiter der Region und weitere
Mitarbeiter, G@ie Funktionen flix alle diese Geschafts-~
stellen wahrnehmen, zeichnungsberechtigt,

Die librigen Zeichnungsberechtigten zeichnen grundsatz-
lich nur £iir die Geschiftsstelle, in deren Geschidfis-
kreis sie tatig sind. Dexr Verwaltungsrat kann Auvsnah-
men anordnen.

Die Erteilung von Vollmachten an Einzelpersonen zur
Erledigung bestimmter Geschdfte kann nur durch die
zeichnungsberechtigten Mitglieder des Verwaltungsrates
und der Generaldirektion erfolgen.

Die Generaldirektion kann anordnen, dass
. bestimmte Schriftstiicke des tdglichon CFeschaftsver-

kehzrs nur mit der Unterschrift eines Zeichnungsbe-
rechtigten versehen werden

5.
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- Unterschriften auf bestimmten Schriftstiicken des
tdglichen Geschiftsverkehrs auch auf mechanischam
Weg (Faksimile) angebracht werden V:nnen

. besonders umfangreiche Massenkorrespondenz nicht
unterzeichnet wird.

12.6 Jede Abweichung vom Grundsatz der Kollektivunter-

13.1

13.2

schrift 4ist der Xundschaft in geeigneter Weise zur
Kenntnis zu bringen,

Rechnungsabschluss upd Verwendung des Reingewinnes

Das Geschéftsjshr ist das Kalenderjahr.
Die Aufstellung der Bilanz und der Gewinn- und Ver-

lustrechnung sowie die Verwendung des Reingewinnes er-—
folgen nach den gesetzlichen Vorschriften.




VI. Bekanntmachungen

Axt. 14 Dia Bekaﬁntmachungen der Gesellschaft und die Mittei-
lungen an die Inhakeraktionire erfolgen durch Verdf-
fentlichung im Schweizerischen Handelsamtsblatt; Mit-
teilungen an Mamenaktiondre erfolgen durch einfachen
Brief an die der Gesellschaft letztbekannte aAdresse
oder durch VerdSffentlichung im Schweizerischen Han-
delsamtsblatt, soweit das Gesetz niche zwingend etwas
anderes bestimmt.

VII, Rechtsstreitigkeilen

Art. 15 Rechtsstreitigkeiten iliber Gesellschaftsangelegenheiten
zwischen der Gesellschaft und ihren Ozgznen oder
aktiondrer, oder zwischer :itgliedern von Organen ent-
scheidet einschliesslich aller Vor- und #wischenfragen
endgliltig wund unter Ausschluss des ordentlichen

Rachtsweges ein Schiedsgericht.

Das Schirssgexricht hat seinen Sitz in Zziirich und ent-
scheidet nach dem Verfahren der Ziircher Zivilprozess-

ordnung in ihrer Jjeweils geltenden Fassung.
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Das Schiedsgericht besteht aus zwei Schiedsrichtern
und einem Obmann. Jede Paxrteil bezgichnet einen
Schiedsrichter (die zweite innert 30 Tagen nach Erhalt
der eingeschriebenen Mitteilung seitens der exrsten)
und diese bezeichnen innert weiteren 30 Tagen den Ob-
mann. Weigert sich eine Partei, einen Schiedsrichter
vu bestimmen, oder kénnen sich die Schiesrichter Uber
den Obmann nicht einigen, so wird der Prédsident des
Handelsgerichtes des Kantons Zirich ersucht, die Wahl
vorzunehmen.

Die Verhandlungen vor dem Schiedsgericht sind nicht
Offentlich. Die Mitglieder des Schiedsgerichtes haben
Verschwiegenheit 2zu wahren iber alle im Prozess =zu
ihrer Kenntnis gelangten Geschidfte und Verhdltnisse
der Bank und ihrexr Kunden.

Fiir die Beurteilung eienr Aufl®ésungsklage von Aktiond-

ren gegen dle Gesellschaft sind die oxrdentlichen Ge-
richh zustindig.




IX. Pro Memoria

art. 16

Die Gesellschaft hat durch Fusion das gesamte Gesellschaftsver-
mogen der Schweizerischen Bodenkredit-Anstalt mit allen aktiven
und Passiven gemdss deren Bilanz vom 31. M3rz 1976 im Sinne von
Art., 748 OR 1ibernommen. Danach betragen die Aaktiven Fr.
1 635 346 686.95, die Passiven Fr. 1 532 637 902.54 und der
Aktiveniberschuss und Uebernahmepreis somit Fr. 102 708 784.41.
Gegen je eine nicht bereits der Gesellschaft gehdrende Inhaher-
aktie der Schweizerischen Bodenkredit-anstalt im Nennwert von
Fr. 500.-- erhalten die Aktiondre der Schweizerischen Bodenkre-
dit-Anstalt je drei voll liberierte Namenaktien dexr Schweizeri-
schen Kreditanstalt im Nennwert von je Fr. 100.-- mit Dividen-
denberechtigung ab 1. Januar 1976. Z%ur Teilerfiillung dieses
Zweckes hat die Gesellschaft ihr Xapital um 9 Millionen Franken
erhdht duxch Ausgabe von 90 000 voll liberierter Namenaktien im
Nennwert von ije Fr. 100,-~,

feschluss des Verwaltungsrates vom 19. Septembex 1991

Der Prédsident: Der Protokollfiihrer:
fljj/i/% [Viifcaﬂqu’ .,

L IR NN R R U ) oo--c-n-vooo»h:‘:LQ‘M'

K.E. Gut H.-R. Tischhauser

Die am 5. Juli 1856 gegriindete Aktiengesellschaft Schweizerische
Kreditanstalt wurde im Handelsregister des Kantons Ziirich einge-
tragen am 27. April 1883; publiziert im Schweizerischen Handels-
amtsblatt vom 19. Juni 1883. Seitherige die Statuten betreffende
abinderungen wurden eingetragen am 25. April 1885, 30. Dexzember
1889, 19. Februar 1898, 26. 2pril 1905, 31, Mirz 1906, 18. April
1912, 26. September 1912, 17. April 1914, 4. Aapril 1917, 31. De-
zember 1918, 22. Dezember 1926, 21. Februar 1928, 29. Oktober
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1928, 5. Mirz 1937, 18. Mirz 1950, 13. Mirz 1951, 5. Mirz 1956,
6. Marz 1961, 8. Miarz 1963, 25. Oktober 1963, 2. Mirz 1965, 7.
Mdrz 1968, 5. Mirz 1969, 4. Mirz 1970, 15. MHrz 1972, 8. Septem-
ber 1972, 14, Marz 1973, 18. Mdrz 1975, 5. Dezember 1975, 8. Ju~
li 1976, 4. April 1978, 3. April 1979, 1. April 1980, 24. Mirz
1981, 26. M3rz 1982, 23. Marz 1984, 20. Miarz 1986, 29. Mirz
1990, 20. Marz 1991 und 15. November 1991.

Begiaubigung

" . . K . S

Hiermit wird amtlich beglaubigt, dass vorstaheade Ausfsitigung mit ‘,,/ '
terjwngen Gberemstimmt, walche der letzten auf diese Statutes @ - 7 7

bezitchen bintragung Ins Zircher Hendalsregistar zugrunde liegt,
Zirich, den 45" AL A Handalsropfetorant
Zeichanmi 45 dea Ky ,

,-f“"...;?"?:-r

Kostent ¥4,
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I, Richard Smith, translator, of 3 Rolvenden Gardens, Bromley

BR1 27N, herebyy swear that the attached English text, of 18
pages, entitled "Articles of Assoclation of the Schweizerlische
Kreditanstalt (Swiss Credit Bank) is a true translation of the
Gexman text entitled "Statuten der schwelzerischen

Kreditanstalt”.
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ARTICLES OF ASSOCIATION

OF THE

SCHWEIZERISCHE KREDITANSTALT

(SWISS CREDIT BANK)




I

Article 1.
1.1
1.2

Article 2.
2.1
2.2

Name, Domicile, Duration and Qbjects of the Company

Name, Domicile, and Duration

The company is a public limited company with the name
Schweizerische Kreditanstalt {Credit Suisse, Credito
Sdizzero, Swiss Credit Bank) with its domicile in
Zurich., Its duration 1s unlimited.

The company shall be entitled to set up branches at

home and abroad.

Objects

The objects of the company ire to carry on all types
of banking business at home and abroad and to promote

financial and industrial undertakings.
The scope of the busginesg shall include in particular:
(a) Acceptance of moneys in all forms in accordance

with established practice, including savings
bank deposits;

(b) Granting of covered and uncovered credits in
any form;

(c) Settlement of money transfers;

(4 Opening of letters of credit and giving of

suretles and guarantees;
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Article 3.

o

(e)

(£)

(g)

(h)

(1)

(k)

(1)

Purchase and sale nf securities, faorelgn currencies,
precious metals and other goods for own account
or for account of others; transaction of swaps and

of business in other forms of financing;

Safe-keeping of securities and objects of value,

and renting of sufe deposit boxes:

Investment advice and arrangement of the administration
of property, execution of wills and winding up of
estates;

Making of Llssues;

Collaboration in the formation of companies and

participation in and management of companies;

Co-operation in the establishment and management

of investment funds at home and abroad;

Operation of trustee businesses.

The company shall be entitled to acquire, encumber and

gsell Teal estate at home and overseas

Obligations of Secrecy

The members of the executive organs, the staff and the

agents of the bank are, In accordance with statutory

provisions (Banking secrecy in accordance with Article
47 of the Baniking Law; Prohibition on profiting f£rom

knowledge of confidential information, in accordance with

Article 161 of the Penal Code; Business secrecy in

accordance with Article 32la of the Commercial Code and
Article 162 ¢f the Penal Code) under obligations of the

strictest gecrecy in connection with all affairs of

the compuny and of irs clients which may come to theily

knowledge.

Ay
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II

Article 4.

4.1

4.2

4.3

Article 5,

5.1

5.2

5.3

5.4

Share Capital, Shares, Partlcipation Capital

Share Capital

The share capital amounts to 1,850,000,000 (Swiss) Francs.
It is divided into 15,316,000 fully paid up shares each
of 100 Francs nominal value made out to bearer and
3,184,000 fully paid up registered shares each of 100

Francs nominal value.

The general meeting may decide to set up additional
reserves in excess of the statutorily preseribed
general raserve funds and prescribe their purpose and

application.

Bearer shares may at any time be converted to registered
shares and registered shares into bearer shares by

amendment to the Articles of Asscciation.

Shares

The Company may issue certificates for plural numbers

of shares.

All shares bear the facsimile signatures of the President
and of a member of the Adwinilstration Board and also of

two members of the General, Management,

The Company shall acknowledge only sne representative

for each share.

As concerns bearer shares, the Company shall recognise as
shareholders such persons as show themselves to possess

such shares.

o ha
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5.5 As concerns registered shares, the Company shall recognise
as shareholders such persons as are listed in the share

reglster,

The transfer of registered shares requires the approval of
the Management Board, whec may delegate their authority
in full or in part to a Registrar.

Recognition as shareholder of a purchaser of registered

shares may be refused on the following grounds:

(a) in the case of natural persons who are not Swiss
cltizens or who are domilelled abroad, or in
the case of corporate bodies whose registered
office 1s abroad or which are foreign-controlled;

(b) or 1f a natural person or a corporate body accumulates
by acquisition more than 2% of the total capital
represented by the registered shares;

(c) If the registered shares are held in a fiduciary
capacity.

Partnerships or private companies and other organised
agsociations of persons or property units which are
bound together by capital or votes or by an integrated
management shall be deemed to be corporate bodies.

The compulsory statutory regulation by Article 686,

paragraph 4 of the Commercial Code remains effective.

No entries will be made in the share register from the
date of the notice convening a general meeting until
the day following such general meeting.



Article 6.

6.1

6.2

6.3

6‘4

Article 7.

7.1

Participating Capital

The Mznagement Board 1s entitled to ilssue new participating
capital up to half of the then current share capital. The
participation certificates will be to bearer and have a

nominal value.

All resclutions of the general meeting, in particular those
relating to the approval of the annual balance sheet and
the distribution of the nett profit, shall be binding in
law on all participants insofar as the rights granted

by these Articles of Association allow. Article 657,
paragraph 5 of the Commercial Code shall be applicable.

The participation certificates are of equal financial
status, relative to the nominal value, to the existing
shares and any shares which may be issued in the future.
They grant the same entitlement to nett profit and to
liquidation proceeds or to proceeds of any merger of

the Company.

The participation certificates do not grant any rvights
of membeiship.

Should statutory provisious so allow, the general meeting
may resclve that particilpation certificates should be

converted to shares,

Right of Acquisition

The shareholders and participants shall have the right
corresponding to thelr then existing holdings of shares
or of participation certiflcates to acquire newly issued
shares oyx participation certifilcates, insofar as the
resolution for the increase in capital or agreesments with

third parties do not speclfy otherwise.




7.2
7.3
7.4
I11
Article 8
8.1

If the share capiltal and the participation capital arc
Increased at the same time and in the same proporticrn,
the shareholders may acquire only shares and the
participants only participation certificates.

If the share capltal and the participation capital are
increased at the same time but not in the same proportion,
both the shareholders and the participants shall have rights

of acquisition in the part of th: greater increase.
If only the share capital or only the participation capital
is increased, both the shareholders and the particlpants

shall have a right of acquisition.

Organs of the Company

The General Meeting

The ordinary general meeting of the Company shall be held
during the first four months of each year.

(a) to receidve the annual accounts and the business

report of the Admindstration Board

(b) to draft a resolution on the distribution of the
nett profit

{e) to grant discharges to the Management Board and to

the General Management

(d) to carry out the elections to the Management Board

and of Auditors.

(e) to draft resolutions on the other obligations

reserved to the genaral meeting.




8.2

8.3

8.4

8.5

8.6

Rl TSI

An extraordinary general meeting will be held if the
Management Board ghould consider it necessary or if
shareholders representing not less than one tenth of
the authorised capital so request by signed petition
setting out the purpose.

The agenda will also include any motion which has been
submitted in writing irn good time before issue of the
notice convening the meeting by shareholders representing
shares of a nominal value of a million Francs, subject

to deposit at the same time of shares in the Company

of a nominal value of at least one million Francs; the
shares will remain in the custody of the Company until
the day after the general meeting.

The notice convening the meeting shall be issued not less
than 20 days before the date of the meeting and shsll
state the place, time and the business to be dealt with.

A shareholder may be represented only by another shareholder.

Married couples may recpresent one another, even if the

rep.esentative is not a sharehold=zxy. It is not necessary

for representatives of corporate bodies and other assccilations

of persons and property units themselves to be shareholders.

In all cases the representative must identify himself by

wriltten notice of proxy.

The Management Board shall waive the requirement for the

issue of voting cards of evidence of ownership of shares.

The President of the Management Board shall act as chairman

of the general meeting o, should he be unable to do so,

a Vice-President or other nominated member of the Managoment

Board.




8.7

8.8

o
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The scrutineer will ba elected by the general meetingz by

a chow of hands. Neither members of the General

Management nor employees may be elected.

The Management Board will appoint the miputes secretary,
who does not have to be 2 shareholder. The minutes will

be signed by the chalrman and the minutes secretary.

In principle, the general meeting i1s competent to alopt
resolutions without reference to the number of shareholders

present or the shares represented.

Representation of at least half of the share capital is

necessary for:

- Conversion of registered shares to bearer shares

- Amendment of Article 5.5

- Dissnlution of the Ccmpany

All this remains subject to any stricter obligatoxy
provisions of law and to any provisions to the contrazry

in these Artiecles of Association.

Insofar as not contravening obligatory provisions of
law or any provisions to the contrary in these Articles
of Associlation, the general meeting will adopt its
resolutions and carry out its elections by an absolute
majority of & hare votes cast. In the event of
equality of votes, electlons will be decided by lot,

and the chairman will have the casting vote on resolutions.

Conversion of reglstered shares into bearer shares,
dissolution of the Company and amendment of Article 5.5
paragraph 3 of these Articles of Association can be decided
only by at least three quarters of the votes cast,




g.9

8.10

Article 9.

9.1

9.2

9.3

- 10 -

In the event of a first general meeting not being competent
to adopt a resolution, a second meeting will be convened
not less than 30 days later, at which, unless obligatory
provisions of law specify otherwise, the decislon will

be made by the majority of the votes cast.

Voting on resolutions and elections will, as a rule,
be by show of hands but may be made by poll if so
decided by the chairman or 1f 20 shareholders in

attendance so require.

The Manapgement Board

The Management Board shall consist of not less than
1} members, to be elected by the general meeting for a
period of four years; re-electlon is permitted. The

bearer shares and the registered shares are entitled to

at least one representative each.

A quarter of the members shall be re—elected annually,
The Management Board shall decide the allocation to the

voting rotatiomn.

Not less than three quarters of the members must be Swiss
citizens domieciled in Switzerland.

Each member of the Management Board must deposit with
the Company, either himself or through z third party,
shares in the Company of a nominal value of Fr. 12,500

as qualifying shares.

The Management Board shall elect a President and one or
two Vice-~Presidents out of its number each year. In the
event of the President and the Vice-Presidents all being
unable to attend, the Management Board shall designate

an extraocrdinary deputy.

It will also appoint a minutes secretary, who does not need

to be a member of the Management Boaxrd,
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9.4 The Management Board is the organ for the general
management, supervision and inspection of the
conduct of business. It decldes upon all corporate
matters which are not reserved by law or by Artlcles

of Assoclation to other company organs.

It is entitled to appoint committees out of its own

number and to transfer individual powers to them.

9.5 In particular, it is dncumbent upoun it within the
framework of the overall management of the conduct

of the busliness to ensure:

(a) Issue of the necessary rules for the organisation

and separation of responsibilities.

(b) Selection and discharge of members of the
General Management, the President of the General

Management and the members of the Management,

(e) Selection of auditors as required by banking
legislation.

(d) Examination and approval of the awnual accounts and

the business report for the general meeting.

9.6 The supervision and control of the conduct of the

business includes in particular:

(a) Recelpt of the perilodic reports by the General
Management on the progress of the business and

the position of the Company.

(b) Recipt of the reports by the General Management on
the quarterly development of the balance sheet,
in particular the liquidity and the retained

agsets, as well as the profit and loss account.
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9.7

9.8

Article 10

10.1

10.2

L IR
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(c) Receipt of reports on the results of audits by the
ingpectorate charged with this task.

(d) Dealing with the reports drawn up by the statutory

auditors.

The Management Board shall meet as often as the business

requires.

The President must call an extvaordinary session 1f the
General Management or any member of the Management: so

require, subject to indication of the purpose.

By arrangement with the President, decisions may also be
reached by the circular route unless a member calls for

discussion in a meeting or expressly rejects a resolution.

The ranagement Board is competent to make decisions only

in the presence of a majority of its members.

The Management Board decislons will be reached on an
abmolute majority of votes. Im the evant of equality

of votes, the chairman ghall have the casting vote.

The Management Board will receilve for its work not only
reimburgement of expenses but also a fixed remuneration,
unrelated to the financial results of the Company, to

be distributed among 1lts members according to the demands

placed upon them.

The General Management

The 9 wot of the business is entrusted to a General

Management consilsting of several members,

The members of the General Management have a consultative
volce In the transact.ions of the Management Board and the
right to .ubmit recommendatdions.
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10.3 The following duties in particular are imposed upon the

Artiecle 11

General Management:

(a)

(b)

(e)

(d)

(e)

(£)

(g)

Representation of the Company in external matters

and conduct of the business.

Submission of recommendations to the Management
Board or to its committees in connection with the
organisation of the business operations and matters
in respect of which the Management Bozrd retains the
right of decision.

Execution of the decisions of the Management Board
and of its commlttees.

Submission of reports to the Management Board on the
progress of the business and the position of the

Company.

Preparation of the balancegs of the annual accounts

and the business report for the Management Board.

Granting of powers of signature and of powers

of attorney.

Regulation of the employment rights of the staff,

The Auditors

The general meeting shall vote annually for the appointment

of auditors for the current financlal yeaxn. Theyv shall be

obliged to perform the duties imposed upon them by

statute.

dy
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12.1

12.3

12.4

12.5

- 14 =

Signatures

In principle, the signatures of two authorised persons
are necessary for binding signature on behalf of the

Company.

The President and the Vice-FPresildents of the Management
Board, the members of the General Management and such
additional persons as may be authorised by the Management
Board have the right of signature for all places of

business of the Bank.

For places of business which are combined into a reglom,
the regional management and additional members of staff
who have respousibility for all such places of business

are authorised sipnatories

All other sipnature~holders sign in principle only for
such place or places of business as they are actively
engaged. The Management Board shall be entitled to

make exceptilons.

Grants of powers of attorney to individual persons for
the pexrformance of specified tasks may be made only
by the members of the Management Board and of the General

Management who are authorised signatories.

The General Management may order that:

- certaln written documents of daily business
transactions may bear the signature of only

one signature-holder

- Sigwatures on certain documents of daily business
transactions may alsc be applied by mechanical

means (facsimile signatures)

- certain voluminous bulk correspondence need not be

signed
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411 variations from the basic principle of Joint signature
must be brought to the attention of Clients in appropriate

manner.

Closing of Acccunts and Distribution of Nett Profit

The financial year is the calendar year.

The Balance Sheet and the Profit and Logs Account shall
be drawn up and the distribution of the nett profits

shall be effected in accordance with statutory requirements.

Notices

The notices of the Company and communications to the
holders of bearer shares shall be made by publication
in the Swiss Board of Trade Gazette; communiecation to
registered shareholders will be by ordinary letter post
to the last aliress known to the Company or by
publication in the Swiss Board of Trade Gazette, insofar
as not obligatorily required otherwise by statute.

Disputes

Disputes over company matters between the Company and its
organs or shareholders or between members of oxgans will

be decided finally by arbitration, including all
preliminary and intexrmediate questions and to the exclusion

of all rights to take ordinary legal proceedings.

The panel of arbitrators shall sit in Zurich and will reach
1ta decislons in accordance with the procedures set out
in the Zurich Civil Actions Order in its then current

verslon.
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The panel of arbitrators shall consist of two arbitrators

and one referee. Each party will nominate one arbitrator

(the second within 30 days after receipt of the registered
communication by the first) and they shall nominate the
referee within a further 30 days. In the event of either
party refusing to nominate an arbitratoxr or of the arbitrators
failing to agree over the referee, the President of the
Commercial Court of the Canton of Zurich will be requested

to make the chodlce.

The transactions before the panel of arbitrators will not
be public. The members of the panel must preserve

secrecy over all transactions and relations between the
Bank and its clients which may come to their notdce during
the course of the arbitration.

The ordinary Courts shall be competent to decide any petition
for winding up which may be presented by shareholders against
the Company.
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IX Pro Memoria
Article 1la

The company took over by amalgamation as defined by Article 748 of the
Commercial Code the entire corporate assets of the Schwelzerische
Bodenkredit~Anstalt (Swiss Land Mortgage Bank) with all assets and
liabilities in accordance with its Balance Sheet of 31 March 1976. In
accordance therewith, its assets amounted te FR. 1,635,346,686.85, the
liabilities FR. 1,532,637,902.54 and the surpluas of assets and takeover
price was accordingly Fr. 102,708,784.41. HAgainst each bearer share in the
Schwelizerische Bodenkredit Anstalt of a nominal value of Fr. 500,00, not
yvet belonging to the Company, each shareholder of the Schweizerische
Bodenkredit Anstalt received three fully paid-up shares in the
Schweizerische Kreditanstalt each of a nominal value of Fr. 100.00 with
dividend rights from 1 January 1976. For partial fulfilment of this
purpose, the company increased its capital by nine million Francs by issue
of 90,000 fully paid-up registered shares each of a nominal value of Fr.
100.00.

Resolution of the Adminlstration Board of 19 September 1991

President Minutes Secretary
{Signature) (Signature)
R E Gut H R Tischhauser

The Public Limited Company, Schwelzerische Kreditanstalt, founded on

5 July 1856, was entered in the Commerclal Register of the Canton of Zurich
on 27 April 1883; publicised in the Swisg Board of Trade Gazette on

19 June 1983. Since that date, amendments relating to the Articles of
Association have been registered on 25 April 1885, 30 December 1889,

19 February 1898, 26 Rpril 1805, 31 March 1906, 18 April 1212,

17 April 1914, 4 April 1917, 31 December 1918, 22 December 1926,

21 February 1928, 29 october 1928, 5 March 1937, 18 Maxrch 1950,
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13 March 1951, 5 March 1956, 6 March 1961, 8 March 1963, 25 October 1963,
2 March 1965, 7 March 1968, 5 March 1969, 4 March 1970, 15 March 1972,

8 September 1972, 14 March 1973, 18 March 1975, 5 December 1975,

8 July 1976, 4 April 1978, 3 April 1979, 1 April 1980, 24 March 1981,

26 March 1982, 23 March 1984, 20 March 1986, 29 March 1990, 20 March 1991
and 15 November 1991.

(Rubber Stamp)

CERTIFICATION

It is hereby officially certified that the aforegoing
copy corresponds with that which forms the basis of
the most recent entry relating teo these Articles of

Aggocilation in the Zurich Commercial Register.
Zurich, 15,12, 1892
Reference: VS Commercial Register Department

Fee : Fr. 54 of the Canton of Zurich
(Signature)




