t',‘
I r~ 'Fl'“
RN

GROUP OF COMPANIES

 onfederation Li

e

ACCOUNTS AND STATEWMENTS
) ) J |
ag at

31 December, 1993

DEPOSITED AT THE DEPARTMENT OF TRADE AND INDUSTRY
PURSUANT TO THE INSURANCE COMPANIES ACT 1982

REGISTERED OFFICE;

Confederation Pooled Pensions Limited
Lytlion Way, Stevenage

T T

¥E£14UP3SEs

‘ E@ﬂPﬁ NIES oUS

G/ ?/94




et v
l‘-AL‘

{Shear )

flaturns under insurance Compamies Legiglation
Statement of solvancy

Name of Company Confederation Poolcd Pensions Limited

. Compiny Period ended For
Giobal busine s s/ GitbrarchtaasmessfGommunity- rgairancn  Global/ olficial
branah-bafthase Aumb UK/ICM cay month  year  Lnits u

2822434 [GL |3 |12 1993

Ffinancalyeatended 31 Deocember, 1993 £0)

Source

Asatthaend ol | Ag at tha end

the financlal ofthe .

year FOVICUS year f} 3
i ey 5

GENERAL BUSINESS
Availabte asgsts

Other than long term business aasets allugated (owards Seelnstructions
general business required minimum rnargin E 7 and 2 below

Required misimum margin

Required minimum margin for general business .

Excess {daficiercy) ol avallable assets over the required
minimum margia (11 -12)

Implicit ftems admitted unde regulation 10{4) of the
Insurance Companies Aequlations 1981

LONG TERM BUSINESS
Avaliable astets

Long term business cdmissibla assats 4,172,841 . 10.11

Qihar than long term business sssets allocated tovrards lon Seelinstructions
tarm business requlied minimum maryin . . 1,000 t and 3 below

Tola! mathematical resurves (after distribution of surplus) ‘ 4,120,584 im’t:slruc:ion 4

Cihear Insurance and nonsinsurance liabilities ' 1. 52,257 g::;‘:s"umo" 5

Avoiable assets for Jong term business requitad minlmum 3
maigin [23 + 22 = 23 = 24) 1,060

lenplicititems admitted under regulation 10(4) ol the
Insurance Companles Regulations 1981

Future profits

2Zillmensing

Hwdden teservos

r. Total of availabls assots and implicititems {25 + 31 + 32 + 33}

Aoguired minlmum margin

Aequired minmum margin for long term Business

Explicit réquited miaimum margin {176 x 41, or minimua
guoraniee fund if greater} '

Excess (daliciency) of available assols oved expliot reguired
minirmum margin {25-42)

Excess [duficiency) of available assels and implicit items over
the required mimmum margin (34 - 44
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Form3
{Sheet 2)

Ratuens under Insuronce Companiag Legisiation

Statament of solvency

Name of Company Confederation Pooled Pensicns Limite’
' Cor?pan;f G; bt Yoot ended o !
X ¥ branch-buslhossCormmran registration obat/ offica
mﬁmu il number UK/CM  dswy month yaar Uruts use
financial year ended 31 December, 1993 |Fs| 2822434 6L | 3| t2[1393 |€000
Source
As atthe end As althe end of -
of the tha previeus 66 v &
financial year yeac i 5 3'?
1 s &)
ALLOCATION GF OTHER THAN LONG TERM BUSINESS ASSETS
Other than long tarm business éssets allocated towards general 51
business required tninimum margin
Other than long term businass assats allocaled towards fong ‘ 52 . .
form business roquired minlmum marghi . ce
Net othor than lnné term business assets (51 + 52} 53 |0 " 1029
CONTINGENT LIABILIMES
Quantifiable contingent liabifities in respect of other than long 60 See Instruction 6
. tarm business ks shown in » supplementary note to Form 15 - batow
Quantifiable contingant Babilities In respect of long term 61 Sce Instruction 6
business as shown in 2 supplementary noteto Form 14 2 C - below :

Instructivns .
! {11 For & composita company, the whole foim shall bo completed, with the entries at fines 11 and 22 being
. ‘ equal o the entrias at lines 51 and 52 respectivaly,
{2)  For a company transaciing only generst business, only linca 13 to 14 and ling 60 shall be completed, with
tha aptry atfins 11 being equal 1o the entry al Foren 10 Hine 29,
{3} For a company transacling only long term business, only lines 21 1o 44 and lines 60 and &1 shatl be
campletad, with tha antry atline 22 balng equatio tha 2ntry at Forrm 10 tine 29.
{4) Tha antry #t line 23 shalt ba equal te the sum of lines 11 and 15 in Form 14 and the amount (if any) statedin
2 nota lo that Form in accordance with Instruction 3te that Form,
{5} Tho ontry at lina 24 shall be equal to the total ol ines 21 1o 47 in Form 14 and the amount of any cash
bonuses stated in a note to that Fazm i accordance with Instruction 2 to that Form,
{8)  The ontrics at lines 60 2nd &Y shall not include provision for any liabllity to tax on capitzd gains reletredto
in paragraph 10{2) (b} of Schadule 1 : o
Managixyf Director Director Director
G.L. Willman P.M, Whitlock C.R. Wilkinson
1 “5}«"2;” s )
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o Form 10
Returns under Insurance Compames Legistalion
Statement of net asaots
Name ol Company Confederation Pooled Pensions Limited
Glabal business/tHébranchbmsineanCommunty-bramch-business
financialyearended 31 Degember, 1993
Company Perrod ended Fo
regisiration Glabal/ ol
number UX/CM day month  year  Unita [117]
F10 | 2822434 GL 31|12 {1993 (oo r_]_
Source '
Asatihe endof | Asattheendol [~ 2577 | o]
the financial the previous year | & o £
year [ _§ ]
1 2 18
Long Term business-admissible assots M| 4,172,841 13.93
Long Term buslness-liabtlitibs and marging 12 4,172,84) 14.59
Other than Long Term business-admissible assels N 1,000 13.9%
Other than Lang Term business-liabilities ' 22 - 15.59
Net admissible assets 121 ~22} 27 1,000
Unpald capital ~ as per line 53 28 -
Net assats {27 + 28) 29 1,000
Authorised share capital 41 10,000
Vu_\-;. .
Paid up share capltal 61 1,000 ;
Shara premium aczount 52 -
Unpaid amounts (including share premiumi op panly paid shares
within tie limits allowed by Regutatior, 10 of the Insurance Companies | 83 -
Reguiztions 1981
Amounts represanting tha balanca of net assets 54 .
Totai {51 to 54} and equal {0 ling 29 above 59 1,000
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Angziysis of admiselbls azeaty

Meme of Compeny Confederation Pooled Pensions L

Returns under Insurence Com
Global busine!

Priiod sndad

UK/CM dey month  year

tegistuation

Company

Businsse: Leag-Tem/ther then Long Term

Fancisl year anded

Globel/

[ L4 1

1+

number

1993

31 December,
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instructions {or Complotion of Form 13

1 Long-tarm business' Form 13 shall be cerpleted for the total long-lerm business assats of the company or branch
and lor each fund or group of tunds lor which separate assets are spproprisled, The word "Total' of the narme of the fund
shall bo shown against tho heading *Category of Assets’. The corresponding code box shall conain ') 0" far the total
assets and, in the cass of separate lunds, code numbers allocated sequentially beginning vath code "117,

2 Otherthanlong-termbusiness; Form 13 shallbe completedin respect of the total assets of the company or branch
lother than any long-teim businass assats} and cods *1* entared in the code box *Category of Assets’.

3 ta) !nthe case of the United Kingdom branch return of an external company [other than a pure reinsurer)
Form 13 shall be completed lor the lollowing categoties of assets-

Catagory code
Assets deposited with the Accountant General 2
Assats maintained in the United Kingdom 3
Assets maintainad in the United Kingdom andthe other member Stales 4

b} Inthe case of a Community branch return of a Uniled Kingdem deposit company, Form 13 shall be
comploted for the {ollowing categories of assets—

Calegory Code
, Assels deposited with the Accountant General 2

Assots malntained in tho United Kinpdom and the other member States
where business is carried on 5

Assels malntainod in the United Kingdom and the other member States 4

4 Linked assets shall be included in lines 85 and 86 wherever approptiate and notin lines 11 1o 83,

5 Int fine 83 "ifo interests, roversionary interests and similar interests in property® means those interests of the
kind described in Regulation 47 of the Insurance Companies Regulations 1581,
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tnstructlons for Completion of Form 13

1 Long-termbysinass: Mo 13 shalibe completed for the total long-termbusinessyssels of the company orbranch
and for each fund or group of funds lor which separate asgets are sppropriated. The word “Total’ or the narne of the fund
shall be shown agalnst the heading “Category of Assets’, The cosrosponding code box shall contain 10" for the total
assets and, in the case of separnte funds, code numbers allocated sequentially beginning with code 117,

2 Otharthanlonp-termbusiness: Form 13 shallbe completed in respect of the totalassets of the company or branch
{othar tha 1 any long-term business assotst and cods *1° entered In tho code box ‘Calegory of Assets’,

{2) intha case of the United Kingdom branch roturn of an axternal company (other than a pure rainsuret|
Form 13 shail be complotad for the following categorias of assets-

Category

Assets deposited with the Accountant General

ozf

N

pu

Assets maintainad in. the United Kingdom

A

gea

Assats maintained in the United Kingdom and the other member States

T

in the case of 8 Community branch return of a United Kingdom deposit company, Form 13 shall be
comploted o7 the lollowing categories ~ assets~

Category

Assets deposited with the Accountant General

Assets maintainad in the United Kingdom and the other membaer States
where business is carriad on

Assets mointained In the United Kingdem and the other member States
4 Linted assels sholl be inclisded in lines 85 and 86 wharever appropriate and nol inlines 11 to 83.

In li v 53 "lilo intarests, raversionary inlerests and similar interests in property’ means those interests of the
kint described in Regulation 47 of the insurance Companies Regulations 1981,
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Aatuins under Insuranca Companies Legislation
rong Tarm hualness lnhiiities end marging

Nama of Compan Canfederatirn Li Ly & ELINY
pany nfederatirn Life Pooled Pensions iy A Gl ___Peried sndd

it b2l

Global buginesy/ W branehbasinasalGasmini:ienabdeeiness o UX/Ch4 day  month  ysur  Unas
Financlal vear endod 31 December, 1993 Ta | 2822434 | 6L | 31| 12|18 97 €ca0

Az atthsendof | Asotthe end ol
the financial year | the previous year

1 2

Mathamatical resarves as shown in Schedulo 4, 4.120.584 Seainsiru
after distribution of surplus ' ! 1 bolaw

Soglnattn

1
Outdinary Lang Tarm Batance v!long term business funds

Business lal funds)

Ordinaty long term pusiness funds (11 +12) : 4,120,584

Valuation deficiancies

Mathomatical ressrves as shown in Schedules 4,
sfier distribution of surplus 1 below

H Sealnsiru
Balance of long term busineas funds 2 below

tndustrisl Assurance
Business

Industsial long tarm business funds (16 +16)

Valuation deficiencies

Claimiz admitted but not paid

Amounts due in respact of direct insurance and
facultativa reinsurance contracts accepted axcapt

amotnts which must be includedin line 29
Other insurance

Liatlities Amounts due to ceding insurers and Intarmediaries
undar resttsurance treaties accepted except
amounts which must be inctuded in line 21

Amounts due to reinsurers and intermediariss
undor reinsursnce contracts ceded

Loans securad

Other Liabiities Leens unaecured 33,374

Taxation 502

(ther creditors 18,384

Excess of the value of admissible assots reprosenting the long tarm
posiness funds over the amount of those funds

Toral (13 + 14 + 1710 51} 4,172,841

——

Amount included in line 5S attributable to fiabilities to refated
companies, ether than those undar contracts of Insurance or reinsutence

Amount included In ling 59 attrrbutable (o lisbilities in respect of 4 171.727
property linked banalits » ’

Instructions! .
The entries ot 14,11 and $4.15 shall equal the sum of iines 3, 19, 20 and 21 of the appropriate Form 58,

‘The amount of any cash bonusas aitocajed but not yet pald to poticy holdsrs, as snownin £3.18, {which togather with 58.25 constitutes the bl
of the jong-torm husinass juniyl shal* be stated in B note, . k

The value of aamisaible psdeats tepresanting the [ong term bustness funds is delermined by deducting from the total value of the gdmissible .-
an amount equal 1o the Habilities Homised in lines 21 to 47, The amount of any additional mathemstical recerves included in fina 51 which haves?
1rken into account in the kctirary's certilicate tracause the amount cf the mathematica! reserven detarmined In Schedule d was not colculatedzy
raspucts in relstion 12 assats valued in accordance with PartV of the lqs;urance Comnpanios Regulations 1881, as shownin Form 13, shall ba 513
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;27 {eturns under Insurange Companies Legsiation Form 16
e ;
o Aabfitlas (ather than Lonp Term businaas)
m‘is: - a a aa
siama of Company Confederation Pool ed Pausions Limitedompany For
' fogiitalion  Globay —folicdended Micial
| busingss fdichransh-busintsaGommunity-ronch-busaions: mumbed UKCM  day _month _ yesr Units vse

b

R IMnanciol yoar ended 31 December, 1993 Fi15 (2822436 o, |31 |12 [1993 |£000 ‘

.
0

As ot the end of J As al tha ond of Source

the financisl yoar | tho proviaus year
1 2 & o) &
&l
Unearnod premiums 21 I
Additional amount for unaxpired risks 22
Clairns outstanding (less amounts Roported claims z See Note
recoverable from roinsurers) Clairns incurred = bolow
but not reported 24
ng;ﬁ?;s Expenses for setting claims outstanding 25
technical
resarves | Funds 26 |
Other than credit business 27

Claims equalisation

Credit business . 23
Other 28
Total (21 1029) 30
Amounts dua in respect of direct insurance and facuttative
reinsurance contracts accepted oxcept amounts which 31 -

Other must be iricluded in line 30

insurance | Amounts due to ceding insurors and intermediaries under
, iabilities | reinsurance treaties sccepted except amounts which 3z -
must be incledod in line 30

Amounts dus to reinsurers and intermediaries under

relnsuraice contracts ceded 33 -
Loans secured 41 -
L.oans unsacured 42 -
Subordinated loan swick 43 —
Othar ]
fiabilities | Taxation a4 -
Resommended dividend 45 -
Cumulativa preference shere dividend accruod 48 -
Other creditors 47 -
‘ otel (30 to 47) 59 -
I nounts included in fine 69 sttributable to lebilities to relitod 61 .

Lmponios, other than those under contracts of insurance r refnsurancs

Lino 21 All fotins 21.29.€ + 21.31.8 Line 23 Al foms 22.31.3 « 22.41.3 Lino 25 All forms 22,213 « 2222.3
{22233 + 22.24.3-22.26.3) Line 24 All form 22.32.3 + 22.42.3 Lino 26 All forms 24.42.5 + 27.46.3

Une 22 Summary form 20.23
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Returni unde: fosueance oy mpares Legimibaior " form it
Statement of athay income and expanditurs

Name of Company Confederazion Poolad Pensions Limiced

Globa! businessfdé-braneirhursinersiGommunity-bronthbuainess

Financislyesrended 3} Degembey, 1993

Company Peng. ded For
tegntialion Global/ Gl
numbies UK/CM day  month  year e

2822434 1 6L ) 31 (12 1w9]

Source
The finsncial Pravious 7 7 e

i ¢

year yaar v

i 2 . Eg
. 4 ¥

I3 i

&
Ay
&

Translor trom {lo) Long Term Busingss Revenue Account

Lyq

Transier from [10} General Business Aevenua Account Summary
12 2019

e

lavasimant incotne receivable, before dedyiion of tax
13 SeaNote below

Otherincome
. Soe Note below

Yotal {1110 14}

Management s¥panies .
SotNote below

Interant payable, before deduction of tay

Taxation, other than lhaufmlicnb!e 10 lorgy tarm businzss
)

Dividends pald and/ot recommuended

Crther expanditure, ey
Sed Note below

Totab I lo,z\Sl

Eacess of income ova: enpendiure {19-29)

B gt

Vbt

Q- : .v:h%'.; it

Note
Tha amaunis at lines 12, 14, 21 and 25 exclude any amounts included
glsevibern in the retutns.
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Ratuens undar thsurange Companies Logiglabon Form 49

Long Term busipess: Revenue pccount
Name of Company Confederation Pooled Pensions Limited

Global husiness/UK tronoirbusanssiGomment-branch-butinest.

financial year endad 31 December, 1993

Nome and number of Fund/Summans  Ordinary Long Term

o

Vet
~

No of e
Compan No, o it For 4
wg'sunvuon Globa¥ Panod endad Fund/ o ot e
nombes URCH doy  month  yod Unis OBAB  Sumensry  Fund use I
e | i i
F40 | 2822424 Gl 3t [ 2 |m 931 £000 | OB I 0 R
The Previous i
financia} financial ]
yesr yeor
llems to be shown net of reinsurance ceded 1 2
Premiums recovable (less rebates and refundst  (see note) 1 4,120,584
Invesiment income recoivable befoie deduction of tax ; 2 -
Increase (docreuse) in the value of nonrlinked assels brought imo‘ucé:oum , k] -
Increase (decrease) in the value of finked assets . ) R 4 -
Othet income {particulars 1o be specified) . 5 -
Total income {1 to 51 : ¢ | 4,120,584
Claims payablo . b -
Expanses paysble ' 8 ' -
intares! payable bofore daduction of tax 4 ' ' 9 -
Taxation ' ; i -
Other expenditure ipaniculars to be specified) 1 -
Transiar 1o (from) staiament of othet income and expandiuce o -
Tota! oxpenditure {7 10 12) 13 -
liciease (docrease) in lund in financial yeat (6-13) 14 | 4,120,584
Fund brought forwatd 15 : -
lFund catriod forward {14 +15) 16 | 4,120,584
Instructions for cvpletion of ihis form are printod on the reverse ‘ e
' s
Notes A ik
:’\j
Partfolio (raxsfer from Confederation Life Insurance Company 3,129,156 ‘ ﬁfi
Reinsurancs accepted from Confederation Life Insurance Company (UK) Limited 991,428 'g:
. . 15 3,120,584 40
Q"E:‘."“
SN
" T IEARA a1
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o ‘,‘fﬂ‘;}{' v g {nstructions for Complation of Form 40

Yo entry 81 40 1 1 shall be egual to 41 8.3,
the entry a1 40 7.1 shall bo equatto 42.21.3 and
the entry ot 40 8.1 shall be equalte “1,16.3.

2 “Where 2 company dacides to allocale to the Jong term business the whole or any pan of investment income
andfor nat capital gains grising from assets not atlributable 10 1ts fong term busingss, the amounts in question
shall be shown as a transfer in lino 12,

3 ‘Where a transfer 1s made to the statement of other income and expenditure, the entry a1 40,121 will show
amounts which have been inctuded in line 23 of Form 58, Transfers from or 10 ¢thar funds shall be included in
kne 5 or 11, with translers 10 reserves associated with 8 wranster of contracts from one fund to another
distinguished iram other transfers,

PRI Y

§ il

¢
.
:
4

S ety
g

Ty A LSy
BN (A
B




AR,
3 he e

Fiaturns undar Insuance Companios Legisiation
Long Term buslnasy: Analysls of premiums end expenscy
Name a! Company
Globa! business/fUK hranch husnagssiCommunity-branph-business

Financial ves: anded

31 Dacember,

1993

Name and number of Fund/Summery Ordinary Long Term

Confederation Pooled Pensions Limited

Form 41

Y . Py

No of
Company No of pan For
fogtration Glovay Periag endad Fund! of it
numbser UKCM day month  yeM Unns  OBIB  Summary Fund use
P41 | 2822434 GL 31 | 12 |1993} £000 | 0B 1 0
Gross Paysble toor { Netol
recoverable jeinsurance
from 1-2)
TeINSUrers
1 2 3
lite assurance single premium 1 - - -
con.facts
regular premiums 2 - - -
p"’";"“:;' general annuity single premium | 3 - - -
racelvablo contracts
(less sobates regular premiums 4 - - -
and refunds} -
In “"’I pension businesa single premium 5 | 4,120,584 - 4,120,584
financlsl contracts . N
yosr reguiar premiums [ - - -
permanent health contracts 7 - - -
capital redemption contracts 8 - - -
total promiums {1 10 8) 9 4,120,584 - 4,120,584
total premiums atline 8,1 UK contracts t6| 4,120,584 - 4,120,584
stiributable 1o Ovorseas contragls 11 - - -
commission payable in connection with acquisition 12 _ _ _
of business
othar commission payable 13 - - -
Exponses ‘ ‘
paysbla mansgement axpenses ln connaction with
Inthe acqulsition of business 1 -
financial
yoar
othst managemant expansas 15 - - -
1otnl expenses {12 to 15} 18 - - -
total oxpanses UK contracts 17 - - -
ot line 16
attributabls to Giverseas contracts 18 - - -

LT
P
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8¢ Inswiarcy Companas Mguslwon‘
Long Tetm business: Anatysls of cialma . -
Name of Company Convtcderanon papled Pensions Limited

Giobal businnsslu&wﬁekbwnmsfeommw*rbramh—bmimw
Financinl year ended 31 December, 1993
Natne and numbur of Fund/Bummary  Ordinary Long Term

Company Penicd sndet)

rogrstiaucn  Global/

numbar  UKICM  day manth Yyl Uss  OBNB

No of par}
Suramaty of Fund

For
othienl
ure

2822434

cL] 31 ] 12 16 93| coon | OB

0

Ciaims payable In the Mnancisl yesr

Recovaiable
from te-
Inauren

2

Net of re-
fnsursnce
{1-2)

k]

on death

Life

AXSUTENGS on matunmy

(1 +
cont:ects on surrendor ot partiat surrender

totat life essuiance ctams |1 10 3)

on death

Geners! by way of lump sums on matuiity

annulty
by way of perodics) paymants

conliacts

on surrender o1 partinl sunender

1ote! genaral annuily clams {510 B)

on death

Fenalan by way of lump sums on matunly

business by way of peusdical payments 12

on suttendar of partal sunendar 13

total peruion business clems (10 to 13 14

Primsnant by way of lump sums 15

hesith ty way of penodcal payments \[)

X

e

contracls
toto! permanent health clams 15 + 16} 17

"

Copits! by woy of lump suimd %

1edermption by way of psnodical payments 19

contracty
totsl capital redemption clums {18 + 19 20

Yotal clalms (4 + & + 14 + 17 + 20} 21

Total claimse
s Hns 21

attributeble
1 Oveispas contracts 23

UK contrzats 22

Instructions for Completion of Farm 42 _
{n the case of indusinal assurance, claims payabte on survival in respect of peniothcat andowment benefnts shall be shown

separatpty jrom other clams payable on the matunty of contracts of sndustnal assurance
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APPENDIX YO FORM 43

RETURNS UNDER THE INSURANCE COMPANIES LEGISLATION

LONG TERM BUSINESS: SUMMARY OF CHANGES IN QRDIMARY LONG TERM BUSINESS
CONFEDERATION POOLED PENSIONS LIMITED

GLOBAL BUSINESS

FINANCIAL YEAR ENDED: 31 DECEMBER, 1993

GROUP BUSINESS IN FGRCE

LINKED CONTRACTS

GROUP PENSION FUND - POLICIES 1,299
INVESTMENT POLICY - LIVES N/A
GROUFP ADMINISTERED - POLICIES 290
PENSIONS - LIVES N/A
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FORM 44
RETURNS UNDER INSURANCE COMPARIES LEGISLATION
LONG TERM BUSINESS: ANMALYSIS OF NEW ORDINARY LONG TERM BUSINESS
Name of Company- CONPEDENATION POOLED PENSIONS LIMITED
GLOBAL BUSINESS
Financial Year Ended; 31 DECEMBER, 1993 0B
Type of Insurance Sinple Premivm Contracts Repular Premium Conlracts
No. of Premiums | Suins assured No. of Annual Sums assured
contracts snnuities conlracis Premiums | annuitics
per annum or per annum or
other measures other measures
of benefits of benefits
1 2 3 4 5 6 7

Note: All bsiness is United Kingdom business.
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FORM 45
RETURNS UNDER INSURANCE COMPANIES LEGISLATION
LONG TERM BUSINESS: EXPECTED INCOME FROM ADMISSIBLE NON-LINKED ASSETS
Namie of Company: CONFEDERATION POOLED PENSIONS LIMITED
GLOBAL BUSINESS
Financial Year Ended: 31 DECEMBER, 1993
Fund LONG TERM BUSINESS: TOTAL
OB
Value of Expected income
Type of Asset admissible from admissible Yield
asscts as shown assels Y
on Form 13
1 & 2 £ 3
Land 1 - - -
issued by, or guaranieed by, any, | 2 - - -
government or public authority
Fixed interest
securitics
other 3 - - -
issued by, or guaranteed by, any | 4 - - -
government or public authority
Variable interest expect those included at line 5
securities excluding g
equity shares
issued by, or guarantced by, any | 5 - . - .
government or public authority .
where the capital value or .
interest is determined by an
index of prices :
other 6 - - - :,‘_7
e Equity shares 7 - - - :
!Il" |{f‘|‘;‘g‘ .‘
i
b ka due mors than 12 monthsafler | 8 - - - "
AL the end of the financiat year ;
Debis full scoured
on land *
duc In 12 months or less after 9 - - -
the end of the financinl year :
producing income 10| 4,229,744 :
All other !
assels
not ptaducing income 11 167,434 3
s
12 | 4,397,178 169,190 4 i
;
;
22 =

Sk A
vl
LA A



INSTRUCTIONS FOR COMPLETION OF FORH 45
i1, Where Fotm 13 is for the same fund or group of funds;~
the entry at 45.1.1 shall be equal to 13.11.1

the entry at 45.2.1 shall be equal to 13,12,1

the egtiy at 45.3.1. shall be equal to 13,13.1 + 15.14.1 +
13.15.,

the entry 45.4.1 shall be equal to 13.16,1
the entry 45.5.1. shall be equa) to 13.17.1
the entry 4%.6.1 shall be equal to 13.18.1

the entry at 45.7.1 shall be equa) to 13.21.1 + 13.22.1 + 13.23.1
the entry at 45.8.1. shall be egual to 13.61.1 + part of 13.64.1

the entry at 45.9.1. shall be equal to 13.62.1 + part of 13.66.1
and

the entry at 45.12.1 shall be equal to 13,93.1 - (13.85.1 +
13.96.1).

The expected incume is to be glven as the amounts before
deduction of tax which would be received in the next financlal
year on the assumptions that the assets will be held throughout
that year and that the factors which affect income will remain
unchanged but account shall be taken of any changes in thome
factors known to have occurred by the valuztion date (in
particular, changes of the type (a), {b}, (c) or {d) denoted in
Requlation 59(5) of the Insurance Companies Regulations 198l).
The figures shown in thieg Form shall be those determined before
an{ﬁ?djustmentu considered necesmary because of Regulations

59 o

Whera a particular asset ls requlred to be taken into account
only to a specified extent by the applicatlion of the
admissibility limits, the expected income from that asset shall
be included only to the same extent,

Tha treatment of the expected lncome from any asset where the
payment of interest is ln default and the amount of interest
involved shall be ptated.

The entries at 45.2.3 and 45.3.3. shall be equal to 46.9.4 and
46.18.4 respectively; the ylelds to be inserted in column 3 for
other categories of acset shall bs the running ylelda. 7The entry
at 45,12.3 shall be the weighted average of the ylelds in column
3, wheres the weight given to each &sset is the value of that
asget applicable for eniry into column l; assets not producing
income shall be included in the calculation.
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RETURNS UNDER INSURANCE COMPANIES LEGISLATION
LONG TERM BUSINESS' ANALYSIS OF ADMISSIBLE NOR-LINKED FIXED INTEREST SECURITIES

Name of Company’

GLOBAL RUSINESS

Financial Year Ended’

31 DECEMBER, 1993

Fund LONG TERM BUSINFSS: TOTAL

CONFEDERATION POOLED PENSIONS LIMITED

O

Redemption period in years

Value of
admissible
assets o8
shown on
Form 1}
1
£

Expected
income from
admissible
assets

2
i

Amount
piyable on
redempiion

Gross
redemption
yleld
%

4

Issued or
guaranteed
by any
government
or public
authority

One year or Jess

more than one year but not more
thah five years

more than five years but ot more
than ten years

more than ien years but not more
than fiflecn years

more than fifieen years but not
more than twenty years

more than twenty years but not
more than twenty-five years

more than twenty-five years

irreddeemable

total (1 to 8)

one year or less

more than one year but not more -
than five years

more than five years but not more

than ten years

more than ten years but not more
than fifteen years

more than [ilteen years but niot
more than twenty years

more than twenty years bul not
more than twenty-five years

more than twenty-five years

irredeemable

total (10 to 17)

24




1 INSTRUCTIONS FOR COMPLETION OF FORM 46

The gross redemption yield for sach upset shall be calculated as
in Regulation 59(3) and (4) of the Insurance Companics
kKegulations 1981, leavipg out of account any adjustment
considered necessary because of Regulation 53(6). Wherxe a number
of apsets with different gross redemption yields are held, the
weighted average gross redemption yield shall be caleulated using
as welq%ts the value of the asget applicable for eptxy Into
column l.

PP oo

Where securities may be redeemed over a period at the option of
the guurantor or lssuer, they shall be classified on the
assumption that they will be redeemed at the latest possible date
or, Af it 1s assumed that they will be redecemed at any earliex

date, a note shall be provided explainiag what assumption has
been made,

g ™ LT g

46.9.1, 46.9.2, 46.18.1 and 46.18.2 shall be equal to the values
at 4%5.2.1, 45.2.2, 45.3.1 and 45.3.2 respectively.

The entries at 46.2.4 and 45.18.4 shall be the welghted average
of the yields in column 4 for lines 1 to 8 and 10 to 17

respectively, where the welght given to each yield is the value
shown 1ln column 1.




LOMG TERIA BUBREST DALANGE SHEET R INTERNAL LINKEL FUNDS
Masna of Cosnpanry | QONFEDERATION PODLED PENSIONS LIKIEL

GLOGAL RUSIKBS
Financlat Yoar Erdad - 31 Decsenbey, 1093

NAME OF FUNDS

TYPE OF ASSET

EF

13

EK

EL

LAND 1 . . - . -
FIXED GOVERNMENT OR

INTEREST PUBLIC AUTHORITY 2 . . - - .
SECUFRITIES QTHER a . . - - .
VARLABLE 'NTEREST SECURITIES 4 . . . - .

UNIT TRUSTS 5 - . . - .
MORTGAGES ON LAND 6 . . . . .
BUILDING SOCIETY SHARES

AND DEPQSITS 7 . . . . .
DEPOSITS AND LOANS 8 . - . - .
INCOME DUE ORACCRUED 9 . . - . .

CASH 10 1,409 . - . .

TAX RECOVERIES 1 . . . . ]

THER DEBTORS 11b - . . . v

UNREALISED GAIN ON FORWARD

CURRENCY CONTRACTS 11c . . - . .
AMOUNT DUE FROM STOCKBRINCERS 11d - . . - .
TOTAL {1 TO 11d} : 12 1,499 - - - -
TOTAL INVESTMENT iN OTHER

INTERNAL LINKED FUNDS 3 ‘

QOF THE COMPANY 13 453,858,466 4,054,769 1,779,495 915944  256603,197
TOTAL ASSETS (124 13) 14 453,853,985 4,954,769 1,779,499 915044 256,603,187
AMOUNT SET ASIDE FOR TAX ON

CAPITAL GAINS NOT YET REALISED 15 - . . - .
SECURED LOANS 18 . - . . .
UNSECURED LOANS N 17 182,614 1,374 301 3,355 18,685
MANAGENENT FEES PAYABLE 168 70,898 774 278 143] 40,097
PROVISION FOR TAX ON INCOME 180 . - - - .
PROVISION FOR TAX ON '

CAPITAL GAINS REALISED 18¢ - . . . .

RENT RECEIVED IN ADVANCE 18d . - . . .
AETENTION MONIES 180 - . . - .
AMOUNT DUE TO STOCKBROKERS 181 . - . . .
INTEREST PAYABLE 189 . - . - .
TOTAL LIABILITIES (35 1o 18G) 19 233,512 2,148 3,260 3,498 58,783

.
NET ASSET VALUE (14-19) 20 453,620,453 4,552,621 1776210} 91 4iB] 256544414

Notes: 1, Total unrealised caplul gain of floss}

2. For the purgoss of those returns the assots have boen vaiue+ on a basls similar to that required for
ussats belng valued In accordance with the Insurance Companies Ragulations 1981 as amended,

INSTRUCTIONS

1. The ontries &t lina 20 thall by the sama as those at lina 15 on Foim 51,
2. Tha entry &1 line 12 In the Total column shall be equel o lne 85 on Form 13,




75 wexber Braursncn Companied Legtaation
G TEPM BUSINGSS  DALANCE GHEEY FOS INTERNAL LINKED FUNDS

OWLP'MEI!:»S
] Yowr Vnded & 31 Duonptar, 1003

NAME OF FUNDS

GOVERNMENT OR
PUBLIC AUTHCRITY
OTHER

§PUADLE INTEREST SECURITIES
4T TRUSTS

159,802

RECCVERIES
‘73 HEF DEBTORS

127.492] 1,609,873 314,970,004
127,498 1,603,873 315,129,908

NAGEMENT FEES PAYABLE
LOVISION FOR TAX ON INCOME
JROVISION FOR TAX ON
FEOFITAL QAIMS EALISED
JENT RECENVED IN ADVANCE
RETENTION MONIES
B/0UIST DUE TO STOCKBROKERS
R TERLST PAYABLE

871,142 27418 1,609, 318,005,422

‘N e ¢ Total unrenlirad caplia! grin e (urs) . .
2, Fot the purpote of thate 1ewing §, : #1tots havo baen valued oa & basla timliar to that requited for
assely Lelng vaticd In yosrdatice whi the insurarpe Companles Ragulstions 1981 as amended,

Tho eatrige at lins 20 shall bo the sama as thosa atling 15 on Form £1.
i The entry atline 12in the Total column shall be oqual to line 83 on Form 13.
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Foravn under Susurenc Compais Ligislaten

LOH0G TERM BAISIHESS 1 BALALI I GHEET FOH INTERNAL LINEED FUNOS
N ol Cornpesry 1 CONFESE B POOLED PENSIONS | IATED
GLOBAL BUSIHESS

Financlal Yourw Ended § 31 Decunbay, 1953

MAME OF FUNDB ES £7 EU 5
TY{E OF ASSET £ £ £ £
LAND 1 . . . "
FiIXED GOVERNMENT OR "~
INTEREST PUBLIC AUTHCRITY 2 1, : — : :
SECURITIES OTHER e ] L . N
VARIABLE INTEREST SECURITIES 4 . . . .
UNIT TRUSTS 5 : . . -
MORTGAGES ON LAND 8 . . . .
BULDING SOCIETY SHARES
AND DEPQSITS 7 . . . .
DEFOSITS AND LOANS , a . - . -
INCOME DUE OR ACCRUED o g - B . .
CASH 10 5,394 198,280 4,278 .
TAX RECOVERIES L 118 . " - .
OTHER DEBTORS ~ & 11b . R N
UNREALISED GAIN ON FORWARD & SR B
CURRENCY CONTRACTS 11¢ . - . . .
AMGUNT DUE FROM STOCKBROKERS 1118 - . . .
TOTAL (1 TO 14d} 12 5,394 108,280 4,278 -
TOTAL 'INVESTMENT IN OTHER ) ‘
INTERNAL LINKED FUNDS . :
OF THE COMPANY 13 5,007,227 50427447211 1,113,860 272,787
TOTAL ASSETS (12+13) 14 5812621 504,472,752 1,116,138 272,787
AMOUNT SET ASIDE FOR TAX ON o
CAPITAL GAINS NOT YET REALISED : 15 e . . "
SECURED LOANS o 16 - - S ..
UNSECURED LOANS . 17 . , 232 . 3
MANAGEMENT FEES PAYABLE 18a 514 54,118 1) )
PRCAISION FOR TAY. ON INCOME 18b . B - .
PROMISION FOR TAX ON -
CAPITAL GAINS AZALISED 180 . . - .
AENT RECEVED IN ADVANCE 16d - . . .
HETENTION MONIES 180 . . - .
AMOUNT DUE TO STOCKBROKERS _ 18 - . . .
HTENEST PAYABLE 184 - . . .
TOTAL UASILITIES {13 to 183) 1 s 618 54,350 AT 32
NET ASSET VALUE (14-19) 20 5,812003] 5044184021 - 1,113,015 272,755

Nutos: 1. Total unrealiend capitat gain of (o) - .
2. For tiin putposo ot thoso retuins the assuls hive bean valued on a basis similer to that requlied for

asseta baing valued In nocordanco with the insurance Campariles Ragulations 1931 as smendod.

INSTRUCTIONS

1. The entrlos at line 20 shall ke the sama as thnse atline 15 on Form 51,
2, The ontry at e 12in tha Total column shall be equat ioline 85 on Form 13,




' éf‘"’"“ urddw bpurnncy Compunles ) sgtilation
» VERM BUGINESS @ BALAKNCE SHEET FOR INTERNAL LINKGTY FUNDS
U o of (ounparty : CONFEDERATION POOLED PENSIONS LIWTED

NAME CF FUNDS

GOYERNMENT OR

PUBLIC AUTHORITY 71,324,803 . 262,660,897
CURITIES OTHER ' . - .

ARIABLE INTEREST SECURITIES . 41,504,533 79,157,268

WIT TRUSTS : - 766,337,604 -
ORTGAGES ON LAND ' .

" 15,598,350 2,263,933
1,850,662 6,607,044
2,003,205 7,476,532

. 2,369,609

REALISED GAIN ON FORWARD
WMIURRENCY CONTRACTS . .

;
b

EMOUNT DUE FRCM STOCKBROKERS ‘ - . -
' $0,817,280 ’ 1,275,785 815,251,448

‘: k¢ THE COMPANY - - . 2,855,538,358 -
TAL ASSETS (124 13) : 90,817,280 ° 2,857,814,113 815,251,448
EXGOUNT SET ASIDE FOR TAX ON
JAPITAL GAINS NOT YET REALISED s
ECURED LOANS s ———— e ]
INSECURED LOANS WABC Ly DL 65,505}
LANAGEMENT FEES PAYARLE e w, £59]
SION FOR TAX ON INCOME .
OVISION FOR TAX ON
JAPITAL GAINS REALISED

WENT RECEIVED IN ADVANCE

S
L

£

2,002,019

ASSET VALUE (14-15) 2.856,557,157 813,150,260

yizntos: 1. Tots! untealised capital gain of (oss) - 3,010,843 - 203,820,308 47415347
2, For the purpeac of thess relurns the sssots havo besn valuod on & basis simitar to that required )
nssots belng veloed in accardanco with the Insutence Compantes Raguiations 198X at ammeadsd.

2 LRiE Tes ontries at fine 20 shail Lo tho samo as thoso #tline 1560 Form 51,
Toinl eclumn shali be eousl ta line 85 o5 Form 13,




C 9] Penana i newenos Compansa Logiladion

RWURN:

(HOBAL BUSHESS
Finencis] Yaer Envied 5 31 Deosrnbor, 1063

LOPAT TERSA SUSINESS : BALANGE SHERT FOR INTEIRIAL LINGED FRDS
Manae of Cornpam, : CONFERETWIION POCLED PENSIGNS LIMITED

NAME OF FUUNDS

1VPL QF ASSET

287,413,365

{FXED GOVERNMENT OR
INTEREST PUBLIC AUTHCRITY

7.564.419

SECURITIES OTHER

-

VARIABLE INTERES? < CURITIES

2,485,734,108

UNIT TRUSTS

545,838

MORTGAGES ON LAND

BUILDING SOCIETY SHARES
AND DEPQSITS

-

.

DEPOSITS AND LOANS

11,155,791

53,180,128

38,400,474

INCCME DUE OR ACCRUED

4,248,875

14,458,000

62,550

CASH

1,138,461

4,363,942

1,425

TAX RECUVERIES

5,139,940

OTHER DEBTORS

AT

UNREALISED GAIN ON FCRWARD
CURRENCY CONTRACTS

..
oon S RS

AMOUNT DUE FROM STOCKBROKERS

e
L

TOTAL 1 TD 11d)

303,537,492

2,570,997,282

)
o,

=2

TOTAL INVEGSTMENT iN OTHER
INTERNAL LINKED FUNDS
OF THE COMPANY

TOTAL ASSETS (12+13)

303,037 482§

2,570.967,262

38,464,449

AMOLINT SET ASICE FOR TAXON
CAP[TAL QAINS NOT YET REALISED

-

SECURED LOANS

UNSECURED LOANS

15,472,643

1,683,724

MANAGEMENT FEES PAYABLE

14,420

127,586,

PROVISION FOR TAX ON INCOME

501,974

FROVISION FORTAX ON
CAPITAL GAINS REALISED

.

RENY RECTNED IN ADVANCE

O
x> t_-’ - 3

RETENTION MONIES

Laa g

AMOUNT DUE TO OTOCKBROKERS

14,816,277

INTEREST PAYABLE

20,314

.

-

TQTAL LIABILITIES (16 to {6G)

18,009,254

16,427,587

NET ASSET VALUE {1418}

287,928,138

| 2,554,569,698 '

251,725

Notes: 1. Todal unrealiied caplial gain or {foss)

2,794,019

983,330,937

4, For the purpoas of these returna the assats have been valued on & basls simbar to that requiced for
asyots balng valued In azcordance with tha Insursnos Campanies Regulstions 1931 &3 amended,

INSTRUCTICNS

1. The sntrio at lins 20 shall ba the same as those at fine 15 on Form 51,

2, Tho antsy of line 121n the Tolal column shal! be equal i ins 85 on Form 13
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o', ame of Gompany s CONFEDERATION POOLED PENSIONS LIMITED os ¥

-
‘ S, AL BUSBINESS o
"\i;;o% fe “mnchl Your Ended : 31 Dogembrer, 1033 I
'

NAME OF FUNDS PR Ps PT PY PV TOTAL <
§

PE OF ASSET £ £ c £ £ £ 5

1 : . : - . 287,413,365

GOVERNMENT OR A

PUBLIC AUTHORITY 2 . . . . . 375,679,364 1

OTHER 3 . . . . . . b4

4 . - . - . 2,556,395,930] &

5 . . . - . 766,883,532 i

7 . . . - - . *:‘

. - . . - 127,826,753 a

9 - . . . - 27,340,712 a

10 8 2 18,395,192 v
s | - - - - . 5,508,658 g

11b . . . . . .

el - - - - - - i

1d . . . . . . 3

12 B) 2 - - - 4,168,443,526 &

FOTAL INVESTMENT IN OTHER . B

ERNAL LINKED FUNDS ; ‘

ROF THE GOMPANY & 13 | ooso4| 146884| 2728748] 4040] 27845 4420768410 i
HOTAL ASSETS (12:+13) 14 90,612] 146886] 278748]  404i] 27945]  B5689,200638 ‘
$EE)IOUN" SET ASIDE FOR TAX ON b

SRAPITAL GAINS NOY YET REALISED 15 . . . - . . i
FIECURED LOANS 16 . . . - . . *
INSECURED LOANS 17 - . - - - 31,324,817 8
MANAGEMENT FEES PAYABLE 184 19 3 srgl - 6 405,985

, AOVISION FOR TAX ON INGOME 18b . . - - . 501,974 ’
BIROVISION FOR TAX CN

] 160 . . . - . - ‘t,

18d . . . . . X

HETENTION MONIES 1 | - - . . . R L7

YMOUNT DUE TO STOCKBROKERS 18l . - . - . 16,860,009

R TERCST PAYABLE 180 . . : - : » %

3

% 19 ) s - 6| 49,033,785, .

\ ET ASSET VALUE {14-18) 20 | 00553 1sassp 2726,168]  40a|  2r038 854011815 ;,

3 ;:;,’

):.

otent 1. Total unrealised copital gain or (foss) - - . - . j

2. For the purposs of thaso roturns the aasols have been vadued on a basls similar to that requized for &

: Assets baing valusd in accordance with the Insurance Gompanies Ragulstions 1901 &3 ernonded. ‘
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APPENDIX TC FORMS 49 TO 81 - DESCRIPTION OF FUNDS

FUND:

cobj: FUND NAME

EF CONFEDERATION INDIVIDUAL MANAGED PENSION FUND

El CONFEDERATION INDIVIDUAL INTERNATIONAL PENSISIN FUND
El CONFEDERATION INDIVIDUAL FIXZD INTEREST PENSION FUND
EK CONFEDERATION INDIVIDUAL PROPERTY PENSION FUND

EL CONFEDERATION INDIVIDUAL EQUITY PENSION FUND

EM CONFEDERATION INDIVIDUAL CASH DEPOSIT PENSION FUND
EO CONFEDERATION INDIVIDUAL INDEX LINKED PENSION FUND
EP CONFEDERATION INDIVIDUAL CASH DEPOSIT PENSION FUND II
EQ CONFEDERATION INDIVIDUAL EQUITY PENSION FUND I

ER CONFEDERATION INDIVIDUAL FIXED INTEREST PENSION FUND II
ES CONFEDERATION INDIVIDUAL INTERNATIONAL PENSION FUND 11
ET CONFEDERATION INDIVIDUAL MANAGED PENSION FUND II

EU CONFEDERATION INDIVIDUAL PROPERTY PENSION FUND I

EV CONFEDERATION INDIVIDUAL INDEX LINKED PENSION FUND If
PB CONFEDERATION GROUP ASSET ACCUMULATION FUND

PD CONFEDERATION GROUP CASH DEPOSIT PENSION FUND 1t

PG CONFEDERATION GROUP OVERSEAS BOND PENSION FUND

PH CONFEDERATION GROUP MIXED PENSION FUND

PI CONFEDERATION GROUP INTERNATIONAL PENSION FUND

P CONFEDERATION GROUP IIXED INTEREST PENSION FUND

PK CONFEDERATION GROUP PROPERTY PENSION FUND

PL CONFEDERATION GROUP EQUITY PENSION FUND

PM CONFEDERATION GROUP CASH DEPOSIT PENSION FUNT

PO CONFEDERATION GROUP INDEX LINKED PENSION FUND

PQ CONFEDRERATION GROUP EQUITY PENSION FUND If

PR CONFEDERATION GROUP FIXED INTEREST PENSION FUND 11

PS CONFEDERATION GROUP INTERNATIONAL PENSION FUND i
PT CONFEDERATION GROUP MANAGED PENSION FUND II

PU CONFEDERATION GROUP PROPERTY PENSION FUND 11

PV CONFEDERATION GROUP INDEX LINKED PENSION FUND If
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[
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201,17

Vakos of LAES heid by sach etsmal
e fund In sech unit Rax ol
2,71

£37,504,188
182,349,818,
228,733,538
1,745,151 AT2)
057
1912209
2,600,538,38

17,382
17,242
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2,425,993
4044
27981

Iy forcar

127 474]

1,800 pAs
315,008, £2H
8.540,116 15

912,448
1,147
251,723
0,53
4853

258,544 414
S 2,005)

504,418,400

1,118,016

Valos of)
el urer
&
232,626,429
4,562,521
1,.778.210
3,258,708
144,208
17,381
90,708,837
013,150.3%
338,434, 5401
2arezs, 4]
225436005
272,107

£20 208
B

107,

1027080

5,087,513

148,757
243,578
7
ate
I48TT7
A4 B4
21,48
142
ecanTea]
2,535.202
V7,544
s,
9,473
190,208
]
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oty Dicior inaaniaon Compadies Loglaation
LONK TERBA BUSIRERS: REVENUES ACCOUHT FOR IMTEFRNAL LHIED FUNDS
Karna of Cormpasyy, COMCERERETION FOOLED PENSIONS LBAITED

GLORAL DUSINESS

Flnancisl Yeer nded; 31 Decomber, 1003
NAMES QF FUNGS

VALUE OF NET
GREAYION OF UNITS (850 note) asaeeass|]  agsagat]l  vr7eat0 9I2.446] 26,544,414
IVESTMENT INCOME
ATTRIBUTABLE TO THE
FLIND BEFORE
DEDUCTION QF TAX
|INCREASE (DECREASE)

N THE VALUE OF
INVESTMENTS IN
FINANCIAL YEAR

QTHER INCOME

TOTAL INCOME {1 TO 4)
VALUE OF NET
CANCELLATION OF UNITS
CHARGES FOR
MANAGEMENT

CHARGES IN RESPECT
GF TAX ON

INVESTMENT INCOME
TAXATION ON

REALISED CAPITAL GAINS
INCREASE(DECREASE)

IN AMOUNT SET

ASIDE FOR TAX

ON CAPITAL GAINS

NOT YET REALISED
MISCELLANEQUS
EXPENDITURE -

SAFE CUSTODY FEES
AND BANK CHARGES
TOTAL EXPEMDITURE
(6TO11)

INCREASE {DECREASE)

IN FUMD IN THE
FINANCIAL YEAR (5-12)
IMTERNAL LINKED

FUND BROUGHT
FORWARD 14
INTERNAL LINXED
FUMD CARRIED FORWARD 15 453,626,453 4,852,629 1,776,210 255,544,414

HNote: 1,Tho value of nof creation of units represents transfeis and reinsurance from Conledaration
Uife tnsuranco Company and Confodoration Life insurance Company (UK) Umited respuctivaly,
1o Confetloration Pocled Pansions Limited on 31st December 1993,

ISTRUCTION; FUNDS SHALL BE ENTERED IN THE SAME COLUMN ON THIS FOFM AND ON FORM 48,
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Pytusrs Unicker bwrance Commpaniad | pgldetion
LORIG TERY BUSINESS: FEVENLIE AQCOUNT FOR INTENNAL LIVKED FUNDS
Neena of Cormpanry; CONFEDERATION POOLED PONSIONS LIATED

GLOAAL BUSINEDS

Financint Year Endact; 31 Docen.ney, 1063

1 - LU .
L e

b . Ry

FOrRAS

NAMES OF FUNDS EM | ED EP

EQ

YALUE OF NET

CREATION QF UNITS (sea note) i G71,142 1,609.6682

315096422

INVESTMENT INCOME
ATTRIBUTABLE TO THE
FUND BEFORE
DEDUCTION OF TAX

[INCREASE (DECREASE)
IN THE VALUE OF
|INVESTMENTS IN
FINANCIAL YEAR 3 .

AT
%

Faaay
T

sEpted

OTHER INCOME 4 . . .

TOTAL INCOME (1 TO 4) 5 . . .

I
A

VALUE OF NET
CANCELLATION OF UNITS & - - .

CHARGES FOR
MANAGEMENT 7 - . .

CHARGES IN RESPECT
OF TAX ON
INVESTMENT INCOME 8 - - .

TAXATION ON
REALISED CAPITAL GAINS ] . . .

INCREASE(DECREASE)
IN AMOUNT SET
ASIDE FOR TAX

ON CAPITAL GAINS
NOT YET REALISED 10 . . .

MISCELLANECUS
EXPENDITURE -

SAFE CUSTODY FEES
AND BANK CHARGES 11 - . .

TOTAL EXPENDITURE
{87011) 12 . . .

»

INCREASE (DECREASE)
N FUND IN THE
FINANCIAL YEAR (5-12)

;
i
ki
A
2

XeuS

INTERNAL LINKED
FUND BROUGHT
FORWARD

INTERNAL LINKED

FUND CARRIED FORWARD 16 871,142 127,478 1,609,662

315,096,422

3,593,708

biale: 1.Tho value of net croation of unlis represents transfets and reinsurance {rom Confedaration
Life S curanca Company and Confedaration Ute Insurance Company (LK) Limited rospactively,
to Confodoration Poolod Penslons Umited on 318t Dacomnbor 1993, o

INSTRUCTION: FUNDS SHALL BE ENTERED IN THE SAME COLUMN CN THIS FORM ANE- DN FORM 48.
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Fonane Lrtor jeanannce Cornonrine, |agisiation
LONG TR BLISIHERS: FEVENLE 2ACO0UNT FOR NTETRNAL LIVAED FUNDS

GUJBN, BUSINESS

PMames of Crmporrys CORFEDEZ TIOH POOLED PERSIONS LWATERD

NAMES [F FUNDS

Faarciil Yese Erxind; 31 December, 1903

ES

I3

VALUE QF NET
CREAYION OF UNITS {se# note}

5.812,003

$04,418,402

1.118.018|

272755

INVESTMENT INCOME
ATTRIBUTABLE TO THE
FUND BEFORE
DEQUCTION OF TAX

INCREASE (DECREASE)
IN THEVALUE CF
INVESTMENTS IN
FINANCIAL YEAR

OTHER INCOME

TOTAL INCOME {1 TO 4)

VALUE OF NET
CANCELLATION OF UNITS

CHARGES FOR
MANAGEMENT

CHARGES IN RESPECT
OF TAXCN
INVESTMENT INCOME

TAXATION ON
REALISED CAPITAL GAINS

INCREASE{DECREASE)
IN AMOUNT SET

ASIDE FOR TAX

GN CAPHTAL GAINS
NOT YET REALISED

10

MISCELLANEQUS
EXPENMITURE -

SAFE CUSTODY FEES
AND BANK CHARGES

11

TOTAL EXPENDITURE
(8TO11)

12

INCREASE (DECREASE)
IN FUND IN THE
FINANCIAL YEAR (5-12)

13

INTERNAL LINKED
FUND BROUGHT
FORWARD

14

INTERNAL UNKED
FUND CARRIED FORWARD

15

5,812,003

504,418,402

1,118,019

272,755

37

Note: 1.The value of net creatien of units representa transfors anci reinsurance from Confsderation
Lifs Insurance Company and Confaderation Life Ingurance Company (UK) Umitad raspactively,
to Confodaration Pooled Pensions Limited on 318t Decembar 1933,

INSTRUCTION: FUNDS SHALL BE ENTERED IN THE SAME COLUMN ON THIS FORM AND ON FORM 49,
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LONG TEFUA DUSINESS: REVENUIT ACCOUNT FOR INTERMAL IIMKED FLIDG

Liame of Company: CONTEDERATION POOLED PENSIONS LIMITED

BLOBAL BUSINESS

Flnancial Year Endad; 31 Docurnbr, 1593

HAMES OF FUNDS PD PG FPH P

VALUE OF NET
CREATIOR QF UNIT3 (300 note) 1 17,381 00,798,697 2,856,567,157] 613,159,369
INVESTMENT ENCOME
ATTRIBUTABLE TO THE
FUND BEFORE
DEDUCTION OF TAX 2 . . . . .
INCREASE (DECHEASE) g

IN THE VALUE OF -
INVESTMENTS IN
FINANCIAL YEAR
OTHERINCOME
TOTAL INCOME (1TC 4)
VALUE OF NET
CANCELLATION OF UNITS 8 . . _ . . .
CHARGES FOR » :
MANAREMENT 7 . . . . .
CHARGES (! RESPECT
OF TAXON -
INVESTMENT INCOML 3 . . : - . .
TAXATION ON ' :

REALISED CAPITAL GAINS 9 . - . . .
" iINGREASE(DECREASE)
1N AMOUNT SET ' :
ASIDE FORTAX
ON CAPITAL BAING
NOT YET REALISED N L . - - - .
MISCELLANECUS
EXPENDITURE «

SAFE CUSTODY FEES ° . _
AND BANK, CHARGES 11 . . K . . .
TOTAL EXPENDITURE
B101) 12 .0 . ] . )
INCHEASE {DECAEASE) ' )
(N FUND IN THE ' ' N

FINANGIAL YCAR {5-12) 13 . .o e . .
INTERNAL LINKED
FLIND BROUGHT ) .
FORWARD o - - . . .
INTERNAL LINKED . ‘ ,
FUND CARRIED FORWAD 15 17,481 90,768,637 2A56,557.157]  813,150,369] 330,434,500

i

[« B BN N 1)
-
.
¥
.

o
A

stel
!

ST

. -
X . -

Note: 1,Tha value of not croation of units rsprosents transfurs knd relnsurancs from Contfedsration
; " Lite Insuranss Company ang Cehtederation Lite Insurancs Company (UK) Limited respectivoly,
to Confodaration Poolad Penaiona Lmitsd on 318 Decernbrar 1983,

INSTRUCYION: FUNDS S$MALL BE ENTERED IN THE SAME COLUMN ON THIS FORM AND ON FORM 49
38
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GLOBAL BLISINERS
Financizl Your Grdod: 3t Ducomiber, 1003

rtuns Lniwe insurance Companies Ledysintion
LONG TERR IUSINESS: FEENUE ACCOUNT PO INTEFRNAL LINKED FUNDS
Narne of Composyys CONFEDERATION POOLED PENSIONS LIMITED

okt u"

FORSA 51

NAMES QF FUNDS

PK

PL

PM

YALUE OF NETY
CREATION OF UNITS (a4 note}

287,020,138,

2,554,669,695

38,028,926

8,460,906

251,725

INVESTMENT INCOME
"TTRIBUTABLE TO THE
FLIND BEFORE
DEDUCTION OF TAX

F|NCREASE (DEL.HEAS 3)
IN THE VALLIE OF |
INVESTMENTS IN
FINANCIAL YEAR

QOTHER INCOME

TOTAL INCOME (1 TO 4)

VALLE OF NET
CANCELLATION OF UNITS

CHARGES FOR
MANAGEMENT

CHARGES \N RESPECT
OF TAXON
INVESTMENT INGOME

TAXATICN CN
REALISED CAPITAL GAINS

PNCH&ASE(DECREASE)
IN AMOUNT SET
ASIDE FOR TAX

ON CAPITAL GAINS
NOT YET REALISED

10

MISCELLANEQUS
EAPENDITURE -’
SAFE CUSTODY FEES
AND BANK CHARGES

TOTAL EXPENDITURE
(6TO11}

INCREASE (DECREASS)
IN FUND IN THE
FINANCIAL YEAR (5-12)

13

INTERNAL LINKED
FUND BROUGHT
FORWARD

14

INTERNAL LINKED
FUND CARRIED FORWARD

15

287,928,138

2,574,569,585

33,038,926

6,488,995

251,725

39

b

Mate: 1, Tho valua of net creation of units represents iransfers and .wlnsurmoc from Gon!odomlom )
Lite Insurance Company and Confederation Ufe insurance Company {Ui) Limited rospactively, r
" nfodoration Pooled Penslona Umited on 318t December 19'9::._\“\

"

'ALL BE ENTERED IN THE SAME COLUMN ON THIS FGRMW AND ON FORM 49

i k
rr.."




Pt Wicter saurancs Companies logisetion
, LIMNG TEFA BUSIRESS: PEVENUE ACCOUNT FOR INTERNAL LINKED FUNDG
Larare s Nams of Company. CONFEINTATION PODLED PLNSIONS LIATED

e
P

GLOBAL BUSINERS
Financial Yoar Endecd: 31 Deopimber, 1953
NAMES OF FUNDS

VALUE OF NET
CREATION OF UNITS (sae piote) 8.540,110,151
INVESTMENT INCOME
ATTRIBUTABLE TO THE
FUND BEFORE
DEOUCTION OF TAX
INCREASE (DECREASE)
IN THE VALUE OF
INVESTMENTS I
FINANCIAL YGAR

OTHER INCOME

TOTAL INCOME (1 T0 4)
VALUE OF NET
[CANCELLATION OF UNITS
CHARGES FOR

| MANAGEMENT

CHARGES IN RESPECT
OF TAXON

INVESTMENT INCOME
TAXATION ON

REALISED GAPITAL GAINS
INCREASE(DECREASE)

IN AMOUNT SET

ASIDE FOR TAX

ON CAPITAL GAINS

NOT YET REALISED
MISCELLANEOUS
EXPENDITURE -

SAFE GUSTODY FEES
AND BANK CHARGES
TOTAL EXPENDITURE
(61011}

INGREASE (DECREASE)

IN FUND IN THE
FINANCIAL YEAR (5-12)
INTERNAL LINKED

FUND BROUGHT
FORWARD 14
INTERNAL LINKED
FUHD CARRIED FORWAAD 15 posaal 145888 2726.169) 4.0 8,540,110,151

]
S

utlee
R

AL

I

Nots: 1.The vaiue of nel creation of units raproso'nta transfars and relnsurance from Confedsration
{e insurance Company and Confedoration Life insurance Company (UK) Limited rospoctively,
16 Confederation Poaled Penalons Limlted on 318t Docemnber 1863,

INSTRUCTION: FUNDS SHALL RE ENTERED IN THE SAME COLUMH ON THIS FORM AND (YN FORM 49.
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3.

4.

~Subsequent to the year end, the ultimate parent undertaking reached an

AEC Y

CONFEDERATION POOLED PENSIONS LIMITED

“r T

NOTES TO THE RETURN

Exchenge Rates

Foreign currency assets and liabilities are converted at year-end closing rates,

Contingent Linbilities

No charge has been made on the assets of the Company to secure the liabilities
of any other person.

b -

~d
LR
R

Information an Appointed Actuary .

e

T A

e

el

The particulars to be provided in compliance with Regulation 29 of the
Insurance Companies (Accounts and Statements) Regulations 1983 are given in
an Annex to this return,

Post Balance Sheet Event ‘

agresment in principle which provides for it to enter a strategic alliance with
The Great-West Life Assurance Company. Under the terms of this alliance, the

"oy

ultimate parent company's capital and liquidity will be erhanced.

Completion of this transaction is subject to regulatory approval, the completion
of required legal documentation satisfactory to both parties and to policyholder

approval.

The directors of the company are of the opinion that this strategic alliance,
once consummated, will significantly enhance the financial condition of the '
Confederation Life Group of Companies,
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CONFEDERATION POOLED PENSIONS LIMITED

Returns Under fnsurance Companies Legisiation

Certificate required by Regulation 26(a) of the Insurance Companies (Accounts and
Statemants) Regulations 1983

Confederation Pooled Pensions Limited

Global Business

Financial Year Ended 31 December, 1993

We certify:

1. in relation to the part of this return comprising Forms 9, 10, 13 to 16, 40 to 46 and 49 to
51:

(a) that for the purposes of preparing the retumn:

{i) proper accounts and records have been maintained and adequate information has
" been obtained by thic Company, and

s, appropriate system of contro] has been established and maintained by the
Company over its transactions and records;

(b) that the value shown for cach category of asset has been determined in conformity with
Regulation 4 of the Insurance Companies (Accounts and Statements) Regulations
1983 and includes the value of only such assets or such parts thereof as are permitted
to be taken into account;

(c) that the amount shown for each category of liability (including contingent and
prospective liabilities) has been determined in conformity with Regulation 4 of the
Insurance Companies (Accounts and Statements) Regulations 1983; and

(d) that in respect of the Company's business which is net'excluded by Regulation 27 of
the Insurance Companies Regulations 1981, as amended, the assets held at the end of
the financial year enabled the Company to comply with Regulations 25 and 26
(matching and localisation) ~f those Regulations. -

in relation to the statement required by Regulation 29 of the Insurance Companies
(Accounts and Statements) Regulations 1983 given in its return:

(n) that for the purpose of preparing the statement, proper accounts and records havs been
maintained; and

(b} that the information given has been ascertained in conformity with the Regulavion.

I J{@ 2

5
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CONFEDERATION POGLED PENSIONS LIMITED
CERTIFICATE (continued)

3. wrespect of long terin business, that;

(a) immediately following he end of the financial year the amount of the Company’s
required minimum margin was as shown in Form 9; and

(b) at the cnd of the financial year the amount of the Company's available assets and
quantifiable contingent liabilities (other than those included in Form 14 or in Form |5
in accordance with paragraph 10(1) of Schedule ! of the Insurance Companies
(Accounts and Statements) Regulations 1983) were as shown it Form 9,

4, (a) that the requitements of Sections 28 to 31 of the Insurance Companies Act 1982 have
been fully complied with and in particular that, subject to the provisions of Section
29(2) to (4) and Section 30, assets attributable to long term business, the income
arising therefrom, the proceeds of any realisation of such assets and any other income
or proceeds allocated to the long term business funds have not been applied otherwise
than for the purposes of the long term business;

(b) that the amount payable from or receivable by the long term business fund in respect of
services rendered by or to any other businsss carried on by the Company or a person
who, for the purposes of Section 31 of the Insurance Companies Act 1982 is
connected with it or is a subordinate company of it, has been determined and where
appropriate apportioned in terms which are believed to be no less fair to that fund or
those funds, and any exchange of assets representing such fund or funds for other
assets of the Company has been made at fair market value;

that ali guarantees given by the Company of the performance by a related Company of
a contract binding on the related Company which would fall to be met by any long
term business fund have been disclosed in the Return, and that the fund on which each
such guarantee would fall hzs been identified therein;

(d) that the return in respect of long term business is not distorted by agreements between
any other Company carrying on insurance business with which the company has
financial, commercial or administrative links or by any arrangements which could affect
the apportionment of expenses and income; and

{e) that the comgpany has fully complied with the requirements of Section 31A of the
Insurance Companies Act 1982.

Managing Director Director Director
G L Willman P M Whitlock C R Wilkinson

June, 1994




Returns Under Insurance Companies Legisiation

Report of the Auditors to the Secretury of State for Trade & Industry Pursuant to
Regulation 27 of the Insurance Companties (Accounts and Statements) Regulations 19332
Confederation Pooled Pensions L.imited

Globat Business

Financial Year Ended 31 December, 1993

We have audited the documents prepared by the company pursuant to section i7 of the
Insurance Companies Act 1982 ("the Act") which are required to be audited by Regulation 27
of the Insurance Companties {Accounts & Statements) Regulations 1983 ("the Regulations").
These comprise Forms 9, 10, 13 to 16 and 40 to 51, the notes on page 41, and the certificate
signed in accordance with Regulation 26(a) on pages 42 and 43, In the case of the certificate,
our audit did not extend to puragraph 2 prescribed by Part I of Schedule 6 to the Regilations.

Respective responsibilities of the company and its auditors

The company is responsible for the preparation of returns under the provistons of the Act and
the Regulations. It is our responsibility to form an independent opinion, based on our audit,
on those parts of the returns which arc subject to audit by virtue of Regulation 27 and to
report our opinion 1o you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence refevant to the
amounts and disclosures in the documents specified by Regulation 27. It also includes an
assessment of the significant estimates and judgements made by the company in the
preparation of the documents specified by Regulation 27,

We planned and performed our audit so as to obtain ali the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the documents specified by Regulation 27 are free from material
misstatement, whether caused by fraud or other irregularity or error. In forming our opinion
we also evaluated whether the documents had been prepared in the manner specified by the
Regulations and fairly stated the information provided on the tasis required.

In giving our opinion we have relied on the certificate of the actuary on page 46 with respect
to the mathematical reserves and the required minimum margin,




CONFEDERATION POOLED PENSIONS LIMITED

REPORT (continued)

Cpinion
In our opinion:

(a) the Forms and notes have been properly prepared in accordance with whe provisions of the
Regulations; and

(b} according to the information and explanations received by us:

(i) the certificate has been properly prepared in accordance with the prov'sions of the
Regulations; and

(ii) it was reasonable for the persons giving the certificate to have made the statements
thereii,

Ernst & Young
Chartered Accountants
Registered Auditor
London

June, 1994
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CONFEDERATION POOLED PENSIONS LIMITED

Returns Under lasurange Companies Legisiation

Certificate by Appointed Actuary
Confederailon Pooled Pensinns Limited
Global Business

Financial Year Ended 31 December, 1993

I centify that:

@@ O

(i)

(iti)

()

in my opinion proper records have been kept by the Company adequate for
the purpose of the valuation of the liabilities of the long term business;

the mathematical reserves as shown in Form 14 constitute proper provision
at the ond of the financial year for the liabilitics (other than liabilities which
had fallen due before the end of the financial year) arising under or in
connection with contracts for long term business;

for the purpose of (i) above, the liabilities have been assessed in accordance
with Part VI of the Insurance Compantes Regulations 1981, as amended, in
the context of assets valued in accordance with Part V of those Regulations,

as shown in Form 13,

the guidance notes "Actuaries and Long»Tcnﬁ Insurance Business (GN1)"
and "Additional Guidance for Appointed Actuaries (GN8)", issued by the
Institute of Actuaries and the Faculty of Actuaries and dated July 1992,
have been complied with subject to the modification to the Consols test as
set out in the Government Actuary's letter of 30th September, 1993; and

(b) the amount of the required minimum margin applicable to the Company's long
1»7m business immediately following the end of the year was £613,716.

APPOINTED ACTUARY
M. ROSENFELDER

JUNE, 1994
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hedule 4
Valuaticn Report on Confederation Pooled Pensions Limited Made and Signed by the

Appointed Actuary

The valuation has been made in conformity with Regulation 54 of the Insurance Companies
Regulations as amended.

1. Theinvestigation is at 31 December, 1993,
2. Thisisthe first investigation under section 18 of the Act.
! 3.  Not applicable,

4.(1) Linked Contracts

(i) Group Pension Fund Investment Policy

{a) The Group Pension Fund Investment Policy is a contract under which sums are
simply invested, after the deduction of expenses, in the Company's Series ! pooled
pension funds. A deposit administration fund, the Pension Deposit Account, is also
available. Contracts written before 1 August, 1988 included minimum annuity rate
guarantees for amounts withdrawn from the pooled funds and used to purchase
immediate or deferred annuity benefits.

Deposits in the Pension Deposit Account are credited with interest based on short
term money market ratcs. A rate of interest is declared from time to time and this
rate is applied to all monies in the Account until a new rate is determined, Interest
is credited annually to a policyholder's account, There is no guaranteed minimum
level of interest. .
(b) The percentage of premiums invested is 100% less the expense deductions. The
expense deductions from premiums are currently 0.75% on the first £100,000 of
deposits in a year, 0.5% on the next £900,000 of deposits in a year and 0.25% on
the next £1.5 million of deposits in a year, there being no charge on the excess of
deposits over £2.5 million in a year. In addition there is a charge of £25 per deposit.

- The Company has the right to change the basis and level of these charges at any
time from 1 January following the fourth policy anniversary.




(¢} The intesnal linked funds to which benefits under the contracts may be linked are the
following Series | funds:

Confederation Group Mixed Pension Fund PH
Confederation Group Overseas Bond Pension Fund PG
Confederation Group International Pension Fund Pl

Confederation Group Fixed interest Pension Fund PJ

Confzderation Group Property Pension Fund PK
Confederation Group Equity Pension Fund PL
Confederation Group Cash Deposit Pension Fund PM
Confederation Group Index Linked Pension Fund PO

The management charges on these funds ar¢ not guarantced, have no upper limit
and may be changed with twelve months' notice,

(d) Not applicable,
(i) Reinse’ -3¢ Agcepfed

(a) The Company reinsurcs the unit liabilities of the Group Pension administered
business contracts and of the individual linked pensions business contracts written
by Confederation Life Insurance Company {(UK) vLimited,  Under these
arrangements the Company receives by way of reinsurance premiums for each
contract an amount equal to the investment content of the premiums received by the
ceding company on that contract and these premiums are used to purchase units in *
the Company's internal linked funds, The benefit- payable at any time under a
contract is equal to the value of the units then held in respect of that contract.

(b) 100% of the reinsurance premiums are invested at bid prices. In addition the
Company makes premium refunds to the ceding company calculated as the excess of
the monthly management charges on the internal linked funds over the current
monthly management charges on the Company's Series I pooled pension sectes
funds.

(¢) The internal linked funds to which benefits under the contracts may be finked are as
follows:

For the group administered pensions business:
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The Series | funds listed under (i)(c) above,

The Confederation Group Asset Accumulation Fund PB
The Confederation Group Managed Pension Fund 11 PT
The Confederation Group International Pension Fund 1l PS
The Confederation Group Fixed Interest Pension Fund II PR
The Confederation Group Property Pension Fund 11 PU
The Confederation Group Equity Pension Fund 11 PQ
The Confederation Group Cash Deposit Pension Fund 11 PD
The Confederation Group Index Linked Pension Fund 11 PV

For the individual pensions business;

The Confederation Individual Managed Pension Fund EF

The Confederation Individual International Pension Fund El

The Confederation Individual Fixed Interest Pension Fund EJ

The Confederation Individual Property Penston Fund EK

The Confederation Individual Equity Pension Fund EL

The Confederation Individual Cash Deposit Pension Fund EM

The Confederation Individual Index Linked Pension Fund EO |
The Confederation Individual Managed Pension Fund 11 ET }
The Confederation Individual Cash Deposit Pension Fund 11 EP i
The Confederation Individual Equity Pension Fund 11 EQ 1\
The Coxfederation Individual Fixed Interest Penston Fund I ER f
The Confederation Individual International Pension Fund 11 ES

The Confederation Individual Property Pension Fund Il EU

The Confederation Individual Index Linked Pension Fund I1 EV
{d) Not applicable.

4 (2) Internal Linked Funds

(i) Series I Funds

The Confederation Group Mixed Pension Fund PH invests in funds PG, Pi, PJ, PK,
PL, PM and PO. There is a fund deduction of 0.02% per month on cash balances
hetd within the fund and bid/offer prices are calculated using the bid/offer prices of
the underlying funds.




The Confederatsan Gronp Overseas Bond Pension Fund PG invests mainy in non
UK bonds There is a fund deduction of 0.02% per month and a bid/offer spread of
a maximum of 0 §%.

The Confederation Group International Pension Fund P1 invests mainly in overseas
equities. There is a fund deduction of 0.02% per month and a bid/offer spread of a
maximum of 2.5%.

The Confederation Group Fixed Intesest Pension Fund PJ invests mainly in bonds,
There is a fund deduction of 0.02% per month and a bid/offer spread of a maximum
of 0.5%.

The Confederation Group Property Pension Fund PK invests mostly in real estate.
There is a fund deduction of ¢.02% per month and a bid/offer spread of 2 maximum
of 2.5%.

The Confederation Group Equity Pension Fund PL invests mainly in UK equity
shares and convertible stocks. There is a fund deduction of 0.02% per month and a
bid/offer spread of a maximum of 2.5%.

The Confede ation Group Cash Deposit Pension Fund PM invests mainly in short
term money instruments, There is a fund deduction of 0,01% per month and no
bid/offer spread.

The Confederation Group Index Linked Pension Fund PO invests mainly in index
linked gilt edged stocks. There is a fund deduction of 0.02% per month and a
bid/offer spread of a maximum of 0.5%.

(ii) Series 1I Funds

The Confederation Group Asset Accumulation Fund PB invests in fund PH. There
is a fund deduction of 0.0425% per month and the bid/offfer spread is 5%.

The Confederation Group Managed Pension Fund 11 PT invests in fund PH. There
is a fund deduction of 0.0425% per month and the bid/offer spread is calculated
using the bid/offer prices of fund PH.
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The Confederation Group Intemational Pension Fund H PS invests in fund Pl
There is a fund deduction of 0.0425% per month and the bid/offer spread is
calculated using the bid/offer prices of fund PL.

‘The Confederation Group Fixed Interest Pension Fung 1} PR invests in fund
There is a fund deduction of 0.0425% per month and the bid/offer spread is
calculated using the bid/pffer prices of fund PJ.

The Confederation Group Property Pension Fund 11 PU invests in fund PK, There
is a fund deduction ol 0.0425% per month and the bid/offer spread is calculated
using the bid/offer prices of fund PK,

The Confederation Group Equity Pension Fund Il PQ invests in fund PL. Thercisa
fund deduction of 0,0425% per month and the:bid/offer spread is calculated using
the bid/offer prices of fund PL, '

The Confederation Group Cash Deposit Pension Fund I PD invests in fund PM
There is a fund deduction of 0.0525% per month and no bid/offer spread.

The Confederation Group Index Linked Pension Fund II PV invests in fund PO.
There is a fund deduction of 0.0425% per month and the bid/offer spread is
calculated using the bid/offer prices of fund PO,

(i} Individual Pension Funds

The Confederation Individual Managed Pension Fund EF invests in fund ET. There
is a bid/offer spread of 5% and a fund deduction of 0.0625% per month.

The Confederation Individual International Pension Fund EI invests in fund ES.
There is a bid/offer spread of 5% and a fund deduction of 0,0625% per month.

The Confederation Individual Fixed Interest Penzion Fund EJ invests in fund ER,
There is a bid/offer spread of 5% and a fund deduction of 0.0625% per month.

The Confederation Individual Property Pension Fund EK invests in fund EU. There
is a bid/offer spread of 5% and a fund deduction of 0.0625% per month.
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s | The Confederation Individual Equity Pension Pund EL invests in fund EQ  Thereas
3 bidfoffer spread of 5% and a find deduction of 0 0625% per month

The Confederation Individual Cash Deposit Pension Fund EM invests in fund LP
There is a bid/offer spread of 5% and a fund deduction of 0 0625% per month

The Confederation Individual Index Linked Pension Fund EO invests in fund EV
There is a bid/offer spread of 5% and a fund deduction of 0.0625% per month,

The Confederation Individua! Managed Pension Fund I ET invests in funds P1, PJ,
PK, PL, PM, PG and PO, There is a bid/offer spread of 5% and a fund deduction of

0.0625% per month less & rebate of the charges made in the underlying funds,

The Confederation Individual Cash Deposit Pension Fund 11 EP invests in fund PM.
There is a bid/offer spread of 5% and a fund deduction of 0.0525% per month.

The Confederation Individual Equity Pension Fund 11 EQ invests in fund PL. There
is a bid/offer spread of 5% and a fund deduction of 0.0425% per month.

The Confederation Individual Fixed Interest Pension Fund II ER invests in fund PI.
There is a bid/offer spread of 5% and a fund deduction of 0.0425% per month.

The Confederation Individual International Pension Fund 11 ES invests in fund Pl
There is a bid/offer spread of 5% and a fund deduction of 0,0425% per month.

The Confederation Individual Property Pension Fund II EU invests in fund PK,
There is a bid/offer spread of 5% and a fund deduction of 0.0425% per month.

The Confederation Individual Index Linked Pension Fund Il EV invests in fund PO,
There is a bid/offer spread of 5% and a fund deduction of 0.0425% per month.

4 (3) Confederation Funds Management Limited sells units to Confederation Pooled Pensions

Limited at cost.

5. General Principles and Methods of Valuation

The reserves are calculated as the value of the unit Habilities under the various contracts
plus the amount, including accrued interest to the valuation date, of the deposits in the
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Punsion Depeosit Account.  Projections show that no additiopa! sterling reserves are
required,

(a) Given the nature of the liabilitics, the bulk of which are linked and the absence of

any long term interest guaraitees, no provision for mismatching is included in the
reserves,

{b) Not applic’:ablea_
(c) Negative reserves did not arise. ‘
(d) Not applicable,
(e} Not applicable,

(1) The Company does not offer linked contracts incorporating investment performance
guarantees.

{g) No provision has been made in respect of the minimum annuity rate guarantees on
the basis that fixed interest yields would have to fall by over 20% from their levels
at the valuation date before the guarantee became effective.

Not applicable.

Not applicable

Assumntions for Linked Business

() The valuation net liability is determined as the product of the number of uits in
issue in each fund and the bid price of the fund at 31 December, 1993, together with
the value of the Pension Deposit Account. '

™

.

(b) No explicit provision has been made for the risk of future expenses exceeding the
related charges, since the linked contracts have no upper limit to the expense
deduction, and it is the Company's policy to adjust such charges where actual
experience so dictates.




R

The proportion of the taiz! pot Kabilities (other than liabilities for propeny linked
benefits under linked contracts) net xaats i3l by assets in the same ojrrency is nil

aaiEb

-

Not upplicable.

Er

Rve i

i

Mot applicable.

Not applicable.

T e

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Sce Forms 56 and 57,

See Form 358, .

See Form 60,

Managing Director Director ” . Director
G L Willman P M Whitlock C R Wilkinson

Appointed Actuary
"M Rosenfelder
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THSTRUCTICHS FOR COMPLETICN OF POXMS B5*AHD 56

1, Information shall be shown geparately and totalled within esch
gection in the sequence speciflied halow:

{4) Unlted Ringdom businese
{iL} overgess businesy

The totalas net of relinsuraoce ceded of United XKingdom puginesae
and overseas business are alsc to bs shown together with a
pummary of global net total businers.

Separate totals for column 5 on Form E6xand columns 5, & £nd 7 of
Form 56 shall be shown for sums lpsured, for annulties par annumny
anéd for other measures of benefit. '

The informstion shall ba analyzed and mub~totalled within each
type of business in the sequence speclfled below:

(L) 1ifa assurance businesa

(i) general annulty husiness
(iil) pension businesn

(iv) pormanent health business
{v} capital redemption buminess.

The information shall be further analyzed and sub-totzlled wi
eagh basis of participation in profits in the seguence specificd iy
below: »

(L) with participation in profita
(3L} without -participation in profits.

Within each subdivisiosn required under paragrapha 2 and 3 above
the appropriate types of insurance from the followling list shall B
be shown separataly: ¥

(1) vhcole life assurance

(11) andowment asgurance

(1314} pure endowment AKEUrAnce

(iv) term assurance

(v) other amsurance (to ba specified)
{vi} miscellanzous azsurance

{vil) deferred annuity

(viil) annuity in payment

(ix) cther annuity (to ba specified)
(x} mizcellaneous annuity

{xi) group pensaion

{xii) group life

{x1ii) other group (te ba specified)
(xiv) permanent health lnsurance

(xv) capital redemption assurance
(xwi) annuity certain.

And particulars zhall also ba shown of any subsidiary provisions|
within general business class 1 ox 2 which, by virtus of section
1{2) ani (3) of the Tamurance Cunpanies Act 1982 arxre to be taken|
to be included in iang term business of any class (Supplerentary
Aceident and Sicknesi; Insurance - ses Form 61).

* Form 55 is not applicable to Confederation Pooled Pensions
Limited and therefore is not included within the Return.




R L Pa

10,

11.

*

A further subdivision into each separate eategory of contrack 18
required as follows:

Form 5%5%~ each category of contract which iz valued on a
different valuation bhasis:

Form 56 - each category of contract which provides different
quarantees or options, and each category of unit link, For
the purpose of determining the category of the unit link,
211 authorized unit trusts may be consldered to be ona
category and all internal linked funds may be considered to

be one categoxy.

Reserves for tax on capital gains or for investment perforpanca
guarantees may be shown on gseparate lines in the mathcmatical
reserves column, where they are calculated on an aggragate basis,
or in additional columns of non-unit 1iabilities, where they are
calculated on an individual basis.

Special reserves {1ncluding resexves calculated on an aggregate
basis for tax on capital gains and inventment performance
guarantees} or adjustments shall be shrwn on separate lines in
the mathematical reserves column and the particviars of such
reserves or adjustments shall be specified.

any contract which consists of a combination of diffcerxent types
of insurance shall be treated as a nunber of separate contracts
each dealing with ona of the different types of ingurance go
combinad and the amount by which the total number of contracts
shown in c¢olumn 4 of any valuation summary exceeds the actual
number of contracts to which the valuation summary relates shall

bhe stated:

arRFy. § T e

Provided that, in relation to any category of such combined
contract, any types of insurance tneluded in the combination
which in the aggregate account for less than 10 percent of
the total mathematlcal reserves under that category of
contract need not be separately distinguished.

¢ o et B

Non-linked contracts the nature of which or the method of
valuation of which makes it impossible or inappropriate to give
the information required in columns 7 to 11 of Porm 55 shall be
shown separately and the reason for the impossibility or the
inappropriateness stated.

Linked contracts the nature of which or the method of valuation
of which makes it ilmpossible or inappropriate to gi e the
information in the exact form required by Form 56 shall be shown
on a separate valuation summary with appropriately modified
column headings and the reason for the modification stated.

Contracts of any description may be grouped together undexr any
‘miscellianeous' heading provided that mathematical reserves for
puginess shown under all such headinge in any one valuation
gummary do not exceed 5 percent of the total mathematical
regerves for all businessy shown in that valuation summarxy.

Contracts with deferred partisipacion in profits and contxacts
with an option to convast to another categary of contract shall
ba included in the catwgory iz which they fall at the date to
which the investigatiun rolaten.

Form 55 is not applicable to Confederation Pooled Pensions
Limited and therefore is not included within the Return.




contracts on more than ene Life may be ipncluded with single 1ife
Gonkracts.

centracts subject to limited premiumsg may be lncluded with
contracts under which prumlums are payable throughout.

Life annuities guaranteed for a term certain or which provide for
a refund of the balance of the purchase money on early death may
ba included with other life annuitien,

In the case of contracts with variable benafits the benafita
shall be taken as at the date ¢o which the Lnvestigation relates
and, where such benefits ars included as approximate amounta
only, that fact shall be stated.

In relation to group deferred annuity contracts under which
premlums have not ccased, a statement of how the amount of annual
offlce premiums has been arrived at shall be gluss.”

where for group life and pension schemes the mathematical
reserves at the valuation date are based nn those in respect of
the business in force at the last scheme revision date, any
adjustment on account of changea after that date shall be shown
separately.

It is to be stated ix rilatlen to each category of contract where
it is appropriate, whether the amigunt of the sum assured or
deferred annuity shown in the vpluation summary is the full sum
assured or annuity which would come lnto payment on the maturlty
date or the amount accrued or actually purchased at the date to
which the investigation relates and, where it is the amount
accrued or actually purchased at the date, an estimate of the
fulliprOSpective sure aepsured or annulty for that category shall
be given.

)
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Returns Under Insyranys Companies Lepistation

ANALYSIS OF UNTT LIABILITIES

Name of Company: CONFEDERATION POOLED PENSIONS LIMITED
Financial Year Ended: 31 December, 1993

FUND: LOWG TERM BUSINESS

NAME OF UNIT VALUATION PRICE NUMBER OF UNITS UNIT LIABILITY
LINK PER UNIT DEEMED ALLOCATED
TO CONTRACTS
3

1 2 £ £

WND 5
EF 9,045 50,149,787 453,626,453
Bl 5.897 839,886 4,952,621
EJ 16.500 107,650 1,776,210

8,884 102,708 912,446
50.625 5,067,513 256,544,414
3,547 245,578 871,142
2,329 54,745 127,478
5,201 141,455 735,769
6.897 8,480,799 58,493,225
6.476 280,153 1,814,209
7.885 108,716 857,236
6.819 7,414,230 50,559,934
5.205 38,820 202,075
6.114 23,759 145257
6.718 21,467 144,206

11.886 1,462 17,381

11,305 703,857 7,957,044

26,803 106,467,443 2,853,623,304

6.520 8,097,188 52,794,199
18.743 6,181,955 115,868,948
9.762 2,009,656 19,617,680
56.287 3,445,302 193,926,889
3.914 9,287,966 36,352,696
2.560 1,633,721 4,181,603

14.351 17,541 251,725

15.497 5,848 50,593

15.499 9,475 146,855

14.333 190,209 2,726,169

11.288 4,041

27,939

Te Dl e Algaa sk 4,119,349.741

INSTRUCTIONS

1. THE‘TOTAL OF COLUMN 4 SHALL EQUAL THE TOTAL OF COLUMN 11 ON FORM 36,

4. ASEPARATE LINE SHALL BE USED FOR EACH AUTHORISED UNIT TRUST AND EACH DIFFERENT TYPE OF UNIT OF EACH
INTERNAL LINKED FUND.




Rytarpa Undir Insurance Companies Lagiraiton

YALUATION RESULT AND DIFTRIBLYION G# RURFLUS

Mums of Company; CONFEDEVATIGN POOLED FENSIONS LIMITED
Ftasnch) Your Endsd; 35 DPCEMBER, 1993

Fund ¢ LONG TERM BUSINESS

£ D00-

FUND CARRIED FORWARD

4,120,584

BONUS PAYMENTS MADE TO POLICY HOLDERS [N ANTICIPATION OF A SURPLLIS

*

NET TRAMSFER TO (FROM) STATEMENT OF OTHER
TRANSFER OUT OF INCOME AND EX?ENDITURE

VALUATION FUND NET TRANSFER TO (FROM) FUNDS

RESULT WET TRANSFER OUT OF FUND (3 + 4)

»

TOTAL() +2 +35)

4,120,3%4

MATHEMATICAL RESERVES FOR HON-LINKED CONTRACTS

| MATHEMATICAL RESERVES FOR LINKED CONTRACTS

4,120,584

TOTAL(7 +8)

4,120,584

SURPLUS INCLUDING CONTINGENCY AND OTHER RESERVES HELD TOWARDS
THE SOLVENCY MARGIN (DEFICIENCY) (6 - 9)

BALANCE O SURPLUS BROUGHT FORWARD UHAFPROFRIATED FROM LAST

VALUATION
NET TRANSFER FROM (TO) STATEMENT OF OTHER |-
COMPOSITION TRANSFER INTO INCOME AND EXPENDITURE
OF FUND NET TRANSSER FROM (T0) OTHER FUNDS B

SURPLUS NET TRAMSFER INTO FIIND {12 +13) 14 1~
SURPLUS ARISING SINCE THE LAST VLAUATION 5 |-

TOTAL(11 + 14 +15)(s10) 6 |-

BONUS PAYMENTS MADE TO POLICYHOLDERS IN ANTICIPATION OF A SURPLUS | 17 | -

CASH BONUSES u |-

DISTRIBUTION ALLOCATED TO REVERSIONARY BONUSES 1 ).
oF POLICYHOLDERSBY | (oo oo oo ol
SURPLUS WAY OF PREMIUM REDUCTIONS n |-

TOTAL ALLOCATED TO PCLICYHOLDERS (17 TO 21)

NET TRANSFER OUT OF FUNE (=3)

TOTAL DISTRIBUTED SURPLUS (22 + 23)

4

BALANCE OF SURPLUS (INCLUDING CONTINGENCY AND GTHER RESERVES HELD
TOWARDS THE SCLVENCY MARGIN) CARRIED FORWARD UNAPPROPRIATED

5

TOTAL (24 + 23) (=10}

26

PERCENTAGE OF DISTRIBUTED SURPLUS ALLOCATED TO POLICYHOLDERS OF FUND

27

CORRESPONDING
s . Nnw2
PERCENTAGE AT LATEST (DATE OF YALUATION 31 3 2
THREE IMMEDIATELY
ARLI TE QT ATION 31/
PREVIOUS EARLIER (DATE Q7 VALUATION 31/12/91) "

VALUATIONS EARLIEST (DATE OF VALUATION 31/12/90))

30
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INSTRUCTIONS FOR CCHPLETION OF PORM 58

1. The entry at line 1 shall ba equal to the entry at line 16 in the
reyenua account for the relevant fund/part of fund.

2, Whera lnterim, jportuary oz terminal bonuses are determined ln
advance of a valuation and are prid in anticipation of surplus
arising at the valuation, the amounts of such bonus actually paid
in the period up to the valuatlicn date shall be entered in lizes
2 apnd 17. To the extent that it is the practice of the coupany
to make speciflc provision for the cost of puch bonuses payable
on future claims out of surplus arising at a ¢aluation, such
amount shall be treated an amounts allocated to policyholders at
the valuation in question and included Ln line 20, and the actual
amounts pald shall not appear at lines 2 and 17 at future
valuations. An appropriate note shall be appended identifying
the varlous items wWhere necessary.

where policies have been transferred from one fupd/part of fund
to another, the assoclated transfer of reserves shall not be
included am a “"cransfer® in this Form. Where any other transfer
has Dbeen made, only one positive figure ghall be inserted in
either line 5 or line 14 {depending on the direction of the net
transfer) leaving the other line blank. Corresponding entries
gshall be made in either the block comprxlsing lines 3 and 4 or the
bleck comprising lines 12 and 13, as applicable.

where the entry in line 4 or 1ine 13 represents mors than one
transaction, each transfer ghall be separately jdentifled in the
form or in a note. .

In the case of a company which makes allocations to eligible
polloyholders generally at intervals of incre than one year, bonus
payments made to policyholders in anticipaticn of a surplus,
transfers to or from other {ncone and expenditure or to or fxrom
other funds or parts of funds shall include the amounts of all
such bonus payments and transfers made since the date of the last
general allocation. 1In that case the word #yaluation" in lines
i1 and 15 shall be replaced by "general allocation", and line 11
shall show the balance of the gurplus brought forward
unappropriated from the date of the last general allocation and
line 15 shall show the total amount of the surplus arising since
that date. When the bonus paynments or transfers relate to a
period of more than one Yyear that fact shall be stated in a note,

Line 27 Ls line 22 as a pexrcentage of line 24. ULine 27 shall noi
be completed in years where there is no general allocation.

o

g,
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NOTES

1.

TO FORM 60

For a pure reinsurer, the facter of 0.85 shall be
replacied by 0.50.

After distribution of surplus

Line 8 equals line 7 x (5fa) x .001 + 5 {(b) x .0015 +
5{c} x .003) for Classes I and II, or line 7 X 5 (d) X
.003 for Class III and Class VII

Any additional mathematical reserves referred to in the
note to Form 14 shall be lncluded on this Form.

The appropriate factor specified in regulations
5(2) (a) and 6{3) and (4) of the Insurance Companies
Regulations 1981.
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ANNEX TO THE,
CONFEDERATION POOLED PENSIONS LIMITED
ACCOUNTS AND STATEMENTS
AS AT 31 DECEMBER, 1993
FURSUANT TO THE INSURANCE COMPANIES ACT 1952

INFORMATION ON APPOINTED ACTUARY

Mr Michael Rosenfelder was the Appointed Actuary from the time the Company commenced
operations in 1993, The following information related to Mr Rosenfelder's employment and
financial dealings with the ultimate parent company, Confederation Life Insurance Company
He receives no direct compensation from and has ro pecuniary interests in Confederation
Pooled Pensions Limited. The particulars for the year 1993 to be given in compliance with
Regulatior; 29 of the Insurance Companies (Accounts ard Statemgnts) Regulations 1983 are.

{a)  Sharcholdings - none.
{b)  Pecuniary Interests:
(1)  Tive ordinary insurarce pelicies with the ultimate parent company:

(i) Whole Life, premiums cease 15 June, 2036,
Sums Assured: 3 10,000 Bonus Additions:  $3,410
Arnual Premium: § 148 Loan Quistanding: $6,859

Whole Life to Age 65, premiums cease 15 June, 2001,
Sums Assured: $ 4,485 Bonus Additions: $4,111
Annual Premium:  § 72 Loan Outstanding: 35,211

Whole Life to Age 65, premiums cease 15 June, 2001,
Sums Assured: $ 5,000 Bonus Additions:  $3,580
Annual Premium; $ 80 Loan Qutstanding: $4,690

Executive Lifetime Term, matures 15 December, 2036,
Sums Assured; $250,000 Annual Premium: 32,964

(v) Lifetime Term guaranteed to Age 100, matures 15 December, 2036,
Sums Assured: $255,000 Annual Premium:  $3,574

Interest rate subsidy of $1,613 for a house purchase loan of $89,112 under the
terms and conditions of the uitimate parent company's Staff Mortgage Scheme.

(3)  $10,151 of Guaranteed Investment Centificates issued by Confederation Trust.
These certificates were issued on standard terms and conditions, including an
interest rate which varies from time-to-time and is an estabiished rate for all
staff membars of the ultimate parent company.

Tetal remuneration including incentive bonus for the year was $148,000.




(h  Other Pesuniary Intergsts

()  Pension benefits at age 65 are provided under the standerd seems and
conditions of the pitimate parent company's Employees Pension plan and wil
provide a pension cqual 10 2% of final average eamings, peing the average brest
36 months of earnings out of last 120 months, times years of service prior to 3
January, 1966 plus 1 1/3% of seme earnings up to Canada Pension Plan limits
times years of service afler 1 January, 1966 plus 2% of same enrnings over
Canada Pension Plan limits times years of service after | January, 1966 The
maximum years of service is 35 years,

Life and Accidental Death and Dismemberment Coverage is provided by the
standard terms and conditions of the ultimate parent company’s Employees
Group Life plan and equal to 3 times the annual compensation, subject to a
maximum of $1,500,000 for life and $150,000 for Accidental Death and
Dismemberment,

Medical, Dental and Long Tenn Disability coverage are provided by the
standard terms and conditions of the ultimate parent company's Employees
Group Health, Denta! and LTD plans,

A leased car.

All amounts stated above are jin Canadian dollars,

The above information was furnished by Mr Rosenfelder upon request and it agrees with the
records of the ultimate parent company.

Managing Direcior Director Dircctor

June, 1994




