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Returns under Insurance Companies Legislation
Commercial Union Assurance Company plc

Financial Year ended 31 December 1994

Subsidiaries included in this return are as follows:

British & European Reinsurance company Limited, The
Commercial Union Life Assurance Company Limited
Commercial Union Pensions Management Limited

Northern Assurance Company Limited, The



Returns under Insurance Companies Legislation Form 9

(Sheet 1)
Statement of solvency
Name of company The British & European Reinsurance Company Limited
Global business Company Period ended Far
registration  Global / ) official
Financial yearended  31st December 1994 number UKICM ~ day month year  Units use
F8 100367 GL 31| 12 | 1994 | £000
As atthe end of As atthe end
the financial of the previous Source
year year
1 2 Form |Line | Cofurnn
GENERAL BUSINESS
Available assets
Cther than long term business assets allocated towards See instructions
general business required minimum margin 11 1 & 2in Appendix
Required minimum margin
Required minimum margin for general business 12 12 . 48
Excess (deficiency) of available assets over the required
minimum margin (11-12) 13
Implicit tems admitted under regulation 23(5) of the
Insurance Companies Regulations 1994 14
LONG TERM BUSINESS .
Available assets
Long term business admissible assets 21 59,810 72290 |J10. 1
Other than long term business assets allocated towards long See instructions
term business required minimum margin 22 1 & 3 in Appendix
See instruction 4
Total mathematical reserves (after distribution of surplus} 23 48,976 56,127 |] in Appendix
See instruction S
Other insurance and non-insurance liabilities 24 7,415 7,029 || in Appendix
Available assets for long term business required minimum
tnargin (21+22-23-24) 25 5,419 9,134
Implicit items admitted under regulation 23(5} of the
Insurance Companies Regulations 1994
Future profits 3
Zillmerising 32
Hidden reserves 33
Taotal of available assets and implicit items (25+31+32+33) 34 5419 9,134
Required minimum margin
Requited minimum margin for long term business 41 3,331 3,798 | 60. 13
Explicit required minimum margin (1/6 x 41, or minimum
guarantee fund if greater) 42 625 633
Excess {deficiency) of available assets over explicit required
minimum margin (25-42) 43 4,794 8,501
Excess (deficiency) of available assets and implicit iterms over
the required minimum margin (34-41) 44 2,088 5,336




Returns under Insurance Companies Legislation Form &

(Sheet 2)
Statement of solvency
Name of company The British & European Reinsurance Company Limited
Global business Company Period ended For
registration ~ Global / official
) A number UK/ICM  day month year  Units use
Financial year ended  31st December 1994 Y Y '
F9 100367 GL 31| 12 | 1994 |£000
. Asattheendof | Asattheend

the financial of the previous Source

year year

1 2 Form |Line |Column

ALLOCATION OF OTHER THAN LONG TERM BUSINESS ASSETS
Other than long term business assets allocated towards general
business required minimum margin 51
Other than long term business assets allocated towards long
term business required minimum margin 52
Net other than long term business assets (51+52) 53 10 . 29
CONTINGENT LIABILITIES

Quantifiable contingent liabilities in respect of other than fong See instruction 6
term business as shown in a supplementary note to Form 15 60 in Appendix
Quantifiable contingent liabilities in respect of long term See instruction 6
business as shown in a supplementary note to Form 14 61 in Appendix

Instructions for completion of this form are printed in the appendix at the end of this return.




Returns under Insurance Companies Legislation Form 10
Statement of net assets

Name of company The British & European Reinsurance Company Limited

Global business

Financial year ended  31st December 1994

Company Period ended For
registration  Global/ official
number UK/ICM  day montk vyear  Units use
F10 | 100367 GL 31 [ 12 | 1994 | £000
As at the end of As at the end
the financial of the previous Source
year year
1 2 Form |Line |{Colurmn
Leng Term business-admissible assets 1 59,810 72,290 |13 . 93
Long Term business-liabilities and margins 12 59,810 72,290 ||14 . 59
Other than Long Term business-admissible assets 21 13 . 93
Other than Long Term business-liabilities 22 i5 . 59
Net admissible assets (21 - 22) 27
tinpaid capital - as per line 53 28
Net Assets (27 + 28) 29
Authorised share capital 41
Paid up share capital 51
Share premium account 52

Unpaid amounts @ncluding share premium) on partly paid shares

within the limits allowed by regulation 23 of the Insurance Companies 53
Regulations 1994

Amounts representing the balance of net assels 54
Total (51 to 54) and equal to line 29 above 59

Instructions for completion of this form are printed in the appendix at the end of this return,
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Returns under Insurance Companies Legislation Form 13A
Analysis of derivative contracts
Name of company The British & European Reinsurance Company Limited
Global business
Business; Long Term
Financial year ended 31st December 1994
Category of Assets Total
Company Period ended Category For
registration  Global / of official
number UK/CM  day month year Units assels use
FI13A | 100367 | GL ~ | 31 | 12 | 1994 {£000 | 10
As at the end of the financial year As at the end of the previous year
Derivative
Contracts Assets Liabilities Assels Liabilities
1 2 3 4
Fixed-interest securities 11
Equity Shares 12
Futures
Contracts Land 13
Currencies 14
QOther 15
Fixed-interest securities 21
Equity Shares 22
Options Land 23
Currencies 24
Other 25
Fixed-interest securities 3
Equity Shares 32
Contracts
for 33
Differences Land
Currencies 34
Other 35
Adjustment for margins 4
o
Provision for adverse changes in value 42 e
Total (11 to 42) 51

10




Returns under Insurance Companies Legislation Form 14
Long Term business liabilities and margins
Name of company The British & European Reinsurance
taat Company Period ended For
. Com pany Limited registration ~ Global/ offigial
Global business number UK/CM  day month  year Units use
Financial year ended 31st December 1994
Ft4 100367 | GL 31 | 12 | 1994 | £000
As at the end of As atthe end of
the financial the previous Source
year year
1 2 Form {Line [Column
Mathematical reserves as shown in Schedule 4, See Instruction 1
after distribution of surplus 11 46,976 55377 in Appendix
See Instruction 2
Ordinary Long Term | Balance of long term business funds 12 15 45 || n Appendix
Business (all funds)
Ordinary fong term business funds (11 + 12) 13 46,991 55422 || 40 - 18
Valuation deficiencies 14
Mathematical reserves as shown in Schedule 4, See Instruction 1
after distribution of surplus 15 in Appendix
_See Instrugtion 2
industrial Assurance | Balance of long term business funds 16 in Appendix
Business
Industrial long term business funds (15 + 16) 17 40 . 16
Valuation deficiencies 18
Claims admitted but not paid 21
Amounts due in respect of direct insurance and
facultative reinsurance contracts accepted except 31
Gther Insurance amounts which must be included in line 21
Liabilities Amounts due to ceding insurers and intermediaries
under reinsurance treaties accepted except 32 437 489
amounts which must be included in line 21
Amounts due to reinsurers and intermediaries
under reinsurance contracts ceded 33 030 1,229
Loans secured 4
Other Liabilities Loans unsecured 42 240 26
Taxation 44 4,228 3,932
Other creditors 47 1,580 1,353
Excess of the value of admissible assets representing the long term See Instruction 3
business funds over the amounts of those funds 51 5,404 9,839 || Appendix
Total (13+ 14+ 17 t0 51) 59 59,810 72,290
Amounts included in line 59 attributable to liabilities to related
companies, other than those under contracts of insurance or reinsurance 61 26
Amounts included in line 59 attributable to Habilities in respect of property Tinked
benefits 62 11,768 14,254

instructions for completion of this form are printed in the appendix at the end of this return.

11




Returns under Insurance Companies |egislation Form 40
Long Term business: Revenue account
Name of company The British & European Reinsurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Ordinary Long Term
Company Period ended No. of Ne. of For
registration  Global/ Fund/ part of official
number UK/ICM  day month year  Units QBB Summary Fund use
F40 | 100367 GL 31 (12 | 1994 | £000 OB 1 0
The Previous
financial financial
ltemns to be shown net of reinsurance ceded year year
1 2
Premiums receivable {less rebates and refunds) 1 5,591 6,621
Investment income receivable before deduction of tax 2 3,803 4,209
Increase {decrease) in the value of non-linked assets brought into account 3 (700) 3,150
increase {decrease) in the value of linked assets 4 (1,718) 698
Other income 5
Total income (1 to 5) 6 7,076 14,678
Claims payable 7 11,328 7,286
Expenses payable 8 1,201 1,555
interest payable before deduction of tax 9
Taxation 10 979 2,413
Cther expenditure 1
Transfer to (from) statement of other income and expenditure 12 2,000 2,000
Total expenditure (7 to 12) 13 15,508 13,254
Increase (decrease) in fund in financial year (6 - 13} 14 (8.432) 1,424
Fund brought forward 15 55,423 53,999
Fund carried forward (14 + 15) 16 46,991 55,423

instructions for completion of this form are printed in the appendix at the énd of this return.

12




Returns under Insurance Companies Legistation Form 41
Long Term business: Analysis of premiums and expenses

Name of company The British & European Reinsurance Company Limited

Global business

Financial year ended 31st December 1994

Name and number of Fund Ordinary Long Term

Company Period ended No. of No. of For
registration ~ Global/ Fund/ part of official
number UK/CM  day month year Units OBAB  Summary Fund use

F41 | 100367 GL 31 | 12 | 1994 | £000 oB 1 ¢
Gross Payable to or Net of reinsurance
recaverable from {1-2)
reinsurers
1 2 3
life single premium 1 531 93 438
assurance
contracts regular premiums 2 5,980 1,935 4,045
general single premium 3
annuity
. contracts R
Premiums regular premiums 4
receivable
bat:
gﬁf’s’;?u:df)' pension single premium 5 10 10
in the business
financial contracts regular premiums 6 457 132 325
year
permanent health contracts 7 716 {57) 773
capital redemption contracts 8
total premiums (1 to 8) 9 7,694 2,103 5,591
total premiums at line @ UK contracts 10 5,162 2,102 3,060
attributable to
Overseas contracts 11 2,532 1 2,531
commission payable in connection with
acquisition of business 12 228 120 100
other commission payable 13 650 284 366
management expenses in connection with
Expenses acquisition of business 14 82 82
payable in the
;i::: cial other management expenses 15 644 644
total expenses (12 to 15) 16 1,605 404 1,201
total expenses UK contracts 17 1,136 378 758
atline 16
attributable to Overseas contracts 18 469 26 443

13




Returns under Insurance Companies Legislation : Form 42
Long Term business: Analysis of claims

Name of company The British & European Reinsurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Ordinary Long Term
Company Period ended No. of No. of For
registration  Global/ Fundf part of official
number UK/CM  day month  year Units OB/IBE  Summary Fund use
F42 | 100367 GL 31| 12 11994 | £000 OB 1 0
Gross Recoverable from Net of reinsurance
Claims payable in the financial year 1 reinsurers 2 (1-2) 3
T
on death 1 7,797 3,951 3,846
Life on matrity 2 3,260 28 3,232
assurance » :
cantracts
on surrender or partial surrender 3 1,585 647 048
total life assurance claims (1 to 3) 4 12,652 4626 8,028
on death 5
by way of lump sums on maturity 6
Generat
annuity by way of periodical payments 7 56 36 20
contracts
on surrender or partial surrender g
total generat annuity claims (5 to 8) 9 56 35 20
on death 10 77 77
by way of lump sums on maturity 11
Pension |
business by way of periodical payments 12
on surrender or partial surrender 13
total pension business claims (10 to 13) 14 77 77
by way of lump sums 15 283 79 204
Permanent
health -
contracts by way of periodical payments 16 5,191 2,190 3,001
total permanent health claims {15 + 16) 17 5,474 2,269 3,205
by way of lump sums 18
Capital
redemption o
contracts by way of periodical payments 19
total capital redemption claims (18 + 19) 20
Total claims (4 + 8+ 14 + 17 + 20) 21 18,259 6,931 11,328
Total claims
at line 21 UK contracts 22 11,502 4,705 6,797
attributable
to Overseas contracts 23 8,757 2,226 4,531

Instructions for completion of this form are printed in the appendix at the end of this return.

14
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Returns under Insurance Companies Legislation Form 44
lLong Term business: Analysis of new ordinary long term business (Sheet 1)
Name of company The British & European Reinsurance Company Limited

Global business

Financial year ended 31st December 1994 United Kingdom
Type of insurance Single premium contracts Regular premium contracts
No. of Premiums Sums assured, | No, of Premiums Sums assured,
contracts annuities per contracts annuities per
annum or annum or
other measure other measure
of benefits of benefits
1 2 3 £000 4 £000 5 6 £000 7 £000
LIFE ASSURANCE

Non-linked contracts:
Without participation in Profits

1. Whole Life Assuranhce
2. Endowment Assurance

3. Term Assurance 223 o0 20,886 3,693 290 50,645
4. Risk Premium Assurance 148 4 1,896
5. Miscellaneous Assurance 16 14 3,159
6. Bulk Business
7. Group Life

Sub-total 223 S 3857 308 Poes
LIFE ASSURANCE Total 223 a0 3,857 308
PENSIONS
Non-linked contracts:
Without participation in Profits
1. Term Assurance 69 1 272
2. Risk Premium Assurance
3. Group Life 4

Sub-total 73
PENSIONS Total 73 4

18




Al

Returns under Insurance Companies Legislation

Long Term business: Analysis of new ordinary long term business

Name of company

Global business

Financial year ended

31st December 1934

The British & European Reinsurance Company Limited

Form 44
(Sheet 2)

United Kingdom

Type of insurance

Single premium centracts

Regular premium contracts

No. of Premiums Sums assured, | No, of Premiums Sums assured,
contracts anhuities per contracts annuities per
annum or anpum ofr
other measure other measure
of benefits of benefits
1 2 3 £000 4 £000 5 6 £000 7 £000
PERMANENT HEALTH
Non-linked contracts:
Without participation in Profits
1. Income Benefits, waiver of 106 26 6,821 p.a.
premium
2. Group Income Benefits 32 3 242 pa.
3. Lump Sum Benefits
Sub-total e 138
PERMANENT HEALTH Total 138 29
Total UNITED KINGDOM Business 223 90 4,068 341
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Returns under Insurance Companies Legislation Form 44

Long Term business: Analysis of new ordinary long term business (Sheet 3)

e Al

Name of company The British & European Reinsurance Company Limited

Global business

Financial year ended 31st December 1994 Overseas
j Type of insurance Single premium contracts Regular premium contracts
No. of Premiums Sums assured, | No. of Premiums Sums assured,
contracls annuities per contracts annuities per
annum or annum or
other measure other measure
of benefits of benefits
k| 2 3 £000 4 £000 § 6 £000 7 £000
LIFE ASSURANCE
Non-linked contracts:

Without participation in Profits

1. Whole Life Assurance
2. Endowment Assurance

3. Term Assurance 2 3 268 7 2 1,540
4. Risk Premium Assurance 107 18 8,306
5. Miscellaneous Assurance 7] 1 688
6. Bulk Business 2 5 2,589
7. Group Life

Sub-total 2 3¢ e 122
LIFE ASSURANCE Total 2 3 122 26

PERMANENT HEALTH

Non-linked contracts:
Without participation in Profits

1. Income Benefits 1
2. Group Income Benefits
3. Bulk Income Benefits

4. Bulk Lump Sum Benefits

Sub-total %ﬂ%ﬁm e 1 _ £
PERMANENT HEALTH Total i
Total OVERSEAS Business 2 3 123 26
TOTAL OF ALL NEW BUSINESS 225 93 4,181 367

The number of contracts stated above exceeds the actual number of contracts issued by 23, of which 17 are United Kingdom and 6 are Overseas.
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Returns under Insurance Companies Legislation

Long Term business:

Expected income from admissible non-linked assets

Form 45

Name of company The British & European Reinsurance Company Limited
Global business OB
Financial year ended 31st December 1994
Fund Ordinary Long Term
Type of asset Value of admissible | Expected income Yield %
assets as shown on | from admissible
Form 13 assets
1 £000 2 £000 3
Land 1
. issued by, or guaranteed by, any
Fixed government or public authority 2 28,906 2,465 8.70
interest
securities
other 3 8,282 833 8.97
issued by, or guaranteed by, any government or
Variable public authority except those included at line 5 4
g:zz;;:e s issued by, or guaranteed by, any government or
" public authority where the capital value or 5
excluding H : - - )
N interest is determined by an index of prices
equity
shares
cther 6
Equity shares 7 873 42 4.81
due more than 12 months after the end of the
Debts fully financial year 8
;saen%ured on due in 12 months or less after the end of the
financial year 9
All other producing income 10 99
assels
not producing income 11 9,324
Total 12 47,484 3,345 6.96

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legistation Form 46
Long Term business: Analysis of admissible non-linked fixed interest securities
Name of company The British & European Reinsurance Company Limited
Global business OB
Financial year ended 31st December 1994
Fund Ordinary L.ong Term
Value of Expected income | Amount payable Gross
admissible assets | from admissible on redemption redemption
as shown on assels yietd %
Form 13
Redemption period in years
1 £000| 2 £000 3 £000 4
one year or less 1 1,402 88 1,402 6.40
more than one year but
not more than five years 2 12,424 1,110 12,153 8.77
more than five years but
issued or not mere than ten years 3 9181 0 826 1 0,334 8.89
gﬁ;rsgszfndn?gnt more than ten years but
or public not mere than fiteen years 4 2.471 205 2,650 8.85
authority more than fifteen years but
not more than twenty years 5 2,799 236 2,950 873
more than twenty years but
nct more than twenty five years 6
more than twenty five years 7
irredeemabie 8
total (1 to 8) 9 28,906 2,465 29,489 8.70
one year or less 10
more than one year but
not more than five years 11 8,282 833 8,046 8.97
more than five years but
not more than ten years 12
more than ten years but
not more than fifteen years 13
Other more than fifteen years but
not more than twenty years 14
more than twenty years but
niot more than twenty five years 15
more than twenty five years 16
irredeemable 17
total (10 10 17) 18 8,282 833 8,046 8.97

Instructions for completion of this form are printed in the appendix at the end of this return,
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Returns under insurance Companies Legislation

Long Term business: Analysis of holdings in authorised unit trusts directly matching

liabilities in respect of property linked benefits

Name of company
Global business

Financial year ended

31st December 1994

The British & European Reinsurance Company Limited

Form 47

OB

Note: The above assets have been valued using the bid price at 31 December 1994,

23

Name of unit trust Number of units held Valuation price per unit Value of units held
1 3 £ £000
Reliance Unit Managers Ltd:
British Life Trust 4,270,800 2.88600 12,326
Total 12,326




Returns under Insurance Companies Legislation Form &
(Sheet 1)
Statement of sclvency
Name of company Commercia!l Union Life Assurance Company Limited
Global business Company Period ended For
registration  Global / . official
Financial year ended  31st December 1994 number UKICM day month year  Units use
F8 79678 GL 31 12| 1994 | £000
As at the end of As atthe end
the financial of the previous Source
year year
1 2 Form {Line |Column
GENERAL BUSINESS
Available assets
Other than long term business assets allocated towards See instructions
general business required minimurm margin 11 1 & 2in Appendix
Required minimum margin
Required minimurn margin for general business 12 12 . 49
Excess (deficiency) of available assets over the required
minimum margin (1$-12) 13
Implicit items admitted under regulation 23(5) of the
Insurance Companies Regulations 1994 14
LONG TERM BUSINESS
Available assets
Long term business admissible assels 21 5,335,487 | 5647058 |J10. 1
Other than lang term business assets allocated towards long See instructions
term business required minimum margin 22 1 & 3in Appendix
See instruction 4
Total mathematical reserves (after distribution of surplus) 23| 4,166,351 | 3,911,814 || inAppendix
See instruction 5
Other insurance and non-insurance liabilities 24 80,028 63,231 in Appendix
Available assets for long term business required minimum
margin (21+22-23-24) 25| 1,089,108 | 1,672,013
Implicit items admitted under regulation 23(5) of the
insurance Companies Regulations 1994
Future profits kY|
Zillmerising 32
Hidden reserves 33
Total of available assets and implicit items (25+31+32+33) 34 1,089,108 | 1,672,013
Required minimum margin
Required minimum margin for long term business 44 206,145 196,292 |60 .13
Explicit required minimum margin {1/6 x 41, or minimum
guarantee fund if greater) 42 34,358 32,715
Excess (deficiency) of avaitable assets over explicit required
minimum margin (25-42) 43 1,054,750 | 1,639,298
Excess (deficiency) of available assets and implicit items over
the required minimum margin (34-41) A4 882,963 | 1 ,475,721
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Returns under Insurance Companies Legisiation Form 9

{Sheet 2)
Statement of solvency
Name of company Commercial Union Life Assurance Company Limited
Global business Company Period ended For
registration  Global / official
. i number UK/CM  day month  year  Unils use
Financial year ended  31st December 1994 Y
F9 79678 GL 31| 12 | 1994 |£000
As at the end of As at the end
the financiat of the previous Saurce
| year year
1 2 Form jLine |Column
ALLOCATION OF OTHER THAN LONG TERM BUSINESS ASSETS
Other than long term business assets allocated towards general
business required minimurm margin 51
Other than long term business assets allocated towards long
term business required minimum margin 52
Net other than long term business assets (51+52) 53 10 . 29
CONTINGENT LIABILITIES

Quantifiable contingent liabilities in respect of other than long See instruction 6
term business as shown in a supplementary note to Form 15 60 in Appendix
Quantifiable contingent liabilities in respect of long term See instruction 6
business as shown in a supplementary note to Form 14 61 in Appendix

Instructions for completion of this form are printed in the 2ppendix at the end of this return.
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Returns under Insurance Companies Legislation Form 10

Statement of net assets
Name of company Commercial Union Life Assurance Company Limited
Global business

Financial year ended  31st December 1994

Company Period ended For
registration  Global / efficial
numbert UKICM  day month year  Unils use

F10 79678 GL 31 | 12 | 1994 | £000Q

As at the end of As at the end

the financial of the previous Source

year year

1 2 Form |Lihe [Column
Long Term business-admissible assets " 5,335,487 5,647,058 |}13. 93
Long Term business-liabilities and margins  * 12 5,335,487 5,647,058 (|14 . 59
Other than Long Term business-admissible assets 21 13. 93
Cther than Long Term business-liabilities 22 15 . 69
Net admissible assets (21 - 22) 27
Unpaid capitat - as per line 53 28
Net Assets (27 + 28) 29
Authorised share capital 41
Paid up share capital 51
Share premium account 52

Unpaid amounts (including share premiutm) on partly paid shares

within the limits allowed by regulation 23 of the Insurance Companies 53
Regulations 1994

Amounts representing the balance of net assels 54
Total (51 to 54) and equal to line 29 above £9

instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies L.egislation Eorm 13A
Analysis of derivative contracts

Name of company Commercial Union Life Assurance Company Limited

Global business

Business: Long Term

Financial year ended 31st December 1994
Category of Assets Totatl
Company Period ended Category For
registration  Global / of official
number UKICM  day month year Units assets use
F13A | 79678 GL 31 : 12 | 1994 [£000 10
As at the end of the financial year As at the end of the previous year
Derivative
Contracis Assets Liabilities Assets Liabilities
1 2 3 4
Fixed-interest securities 11
Equity Shares 12
Futures
Contracts Land 13
Currencies 14
Other . 15
Fixed-interest securities ryl
Equity Shares 22
Options Land 23
Currencies 24
Other 25
Fixed-interes! securities 31
Equity Shares 32
Contracts
for 33
Differences Land
Currencies 34 847
Other 35
Adjustment for margins
Provision for adverse changes in value
Total (11 to 42)
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Returns under tnsurance Companies Legislation Form 13A
Analysis of derivative contracts

Name of company Commercial Union Life Assurance Company Limited

Global business

Business: Long Term

Financial year ended 31st December 1994
Category of Assets Assets appropriated in respect of Commercial Union Life Fund
Company Period ended Category For
registration  Global/ __~ of official
number UK/CM  day month vyear  Units assels use
F13A | 79678 GL 31 | 12 | 1994 |£000 1
As at the end of the financial year As at the end of the previous year
Derivative
Contracts Assets Liabilities Assets Liabllities
1 2 3 4
Fixed-interest securities 11
Equity Shares 12
Futures ]
Contracts Land 13
Currencies 14
Other 15
Fixed-interest securities 21
Equity Shares 22
Options Land 23
Currencies 24
Other 25
Fixed-interest securities 31
Equity Shares 32
Contracts
for 33
Differences Land
Currencies 34 847
Other 35
Adjustment for margins 41
Provision for adverse changes in value 42 et
Total (11 to 42) 1
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Returns under Insurance Companies L.egislation Form 13A
Analysis of derivative contracts
Name of company Commercial Union Life Assurance Company Limited
Global business
Business: Long Term
Financial year ended 31st December 1994
Category of Assets Assets appropriated in respect of Permanent Heaith Fund
Cornpany Period ended Category For
registration  Global / of official
number UK/ICM  day month year Unils assets use
F13A | 79678 GL 31 | 12 | 1994 {£000 12
As at the end of the financial year As at the end of the previous year
Derivative .
Contracts Assets Liabilities Assets Liabilities
1 2 3 4
Fixed-interest securities 11
Equity Shares 12
Futures
Contracts Land 13
Currencies 14 B I
Other 15
Fixed-interest securities 21
Equity Shares 22
QOptions Land 23
Currencies 24
Other 25
Fixed-interest securities 31
Equity Shares 32
Contracls
for 33
Differences Land
Currencies 34
Other 35
Adjustment for margins
Provision for adverse changes in value
Total {11 to 42) 51
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Returns under Insurance Companies Legislation Form 14
Long Term business liabilities and margins
Name of company Commercial Union Life Assurance
[ Company Period ended For
lobal busi Company Limited registration  Global/ official
Global business number UK/CM  day month year  Units use
Financial year ended 31st December 1994
F14 79678 GL 31 | 12 | 1994 | £000
As at the end of As at the end of
the financial the pravious Source
year year
1 2 Form [Line |Column
Mathematical reserves as shown in Schedule 4, See Instruction 1
after distribution of surplus 11 3,996,155 3,663,218 || " Appendix
_Sae Instruction 2
Ordinary Long Term Batance of long term business funds 12 141 51 || ™ Appendix
Business (all funds)
Ordinary long term business funds (11 + 12) 13 3,996,296 3,663,269 |f 40 - 1®
Valuation deficiencies 4
Mathematical reserves as shown in Schedule 4, See Instruction 1
after distribution of surplus 15 in Appendix
fo"ee Instru'c*tion 2.
Industrial Assurance | Balance of long term business funds 16 in Appendix
Business
Industrial long term business funds {15 + 16) 17 40 . 16
Valuation deficiencies 18
Claims admifted but not paid 21 15,587 13,459
Amounts due in respect of direct insurance and
facultative reinsurance contracts accepted except 3 4 154 2 953
Other Insurance amounts which must be included in line 21 ! ’
Linbiities Amounts due to ceding insurers and intermediaries
under reinsurance treaties accepted except 32 158 24
amounts which must be included in line 21
Amounts due to reinsurers and intermediaries
under reinsurance contracts ceded 33 108 291
Loans secured 41
Other Liabilities Loans unsecured 42 6,588 633
Taxation 44 16,193 19,612
Other creditors 47 37,240 26,259
Excess of the value of admissible assets representing the long term See Instruction 3
business funds over the amounts of those funds 51 1,259,163 1,920,558 || Appendix
Total (13 + 14+ 17 to 51) 59 5,335,487 5,647,058
Amounts included in line S9 attributable to liabilties to related
companies, other than those under conlracts of insurance or reinsurance 61 6,411 2,819
Amounts included in line 59 attributable to liabilities in respect of property linked
benefits 62 24 036 19,508

Instructions for completion of this form are printed in the appendix at the end of this return.

The amount of the additional mathematical reserves included in line 51 which has been taken into account in the actuary's certificate because the
amount of the mathematical reserves determined in Schedule 4 was not calculated in all respects in relation to assets valted in accordance with Part
Vil of the Insurance Companies regulations 1994, as shown in Form 13, is £170,195,669.
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Returns under Insurance Companies Legislation Form 40
Long Term business: Revenue account
Name of company Commercial Union Life Assurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Ordinary Long term (Summary)
Campany Period ended No. of No. of For
registration  Global/ Fund/ part of official
number UK/CM  day month year Units OB/IB Summary Fund use
F40 79678 GL 31 112 | 1994 | £000 OB 99 0
The Previous
financial financial
ltems to be shown net of reinsurance ceded year year
1 2
Premiums receivable (less rebates and refunds) 1 427,225 435,436
Investment income receivable before deduction of tax 2 286,929 271,775
Increase (decrease} in the value of non-linked assets brought into account 3 93,461 267,860
Increase {decrease) in the value of linked assets 4
Other income 5
Total income (1 to 5) 6 807,615 975,071
Claims payable 7 303,131 317,872
Expenses payable 8 136,421 132,256
Interest payable hefore deduction of tax 9
Taxation 10 16,861 20,081
Other expenditure 1
Transfer to (from) statement of ather income and expenditure 12 18,175 19,691
Total expenditure (7 to 12) 13 474 588 489,900
Increase (decrease) in fund in financial year (6 - 13) 14 333,027 485,171
Fund brought forward 15 3,663,269 | 3,178,008
Fund carried forward (14 + 15) 16 3,096,296 | 3,663,269

Instructions for completion of this form are printed in the appendix at the end of this return.

40




Returns under Insurance Companies Legislation Form 40
Long Term business: Revenue account
Name of company Commercial Union Life Assurance Company Limited
Global business
Financial year ended 31st December 1984
Name and humber of Fund Commercial Union Life Fund
Company Period ended Ne. of No. of For
registration  Global/ Fund/ part of . official
number UK/CM day month  year Units OB/B Summary Fund use’
F40 79678 GL 31 | 12 | 1994 | £000 oB 1 0
The Previous
financial financial
ltems to be shown net of reinsurance ceded year year
1 2
Premiums receivable (less rebates and refunds) 1 419,744 428,358
Investment income receivable before deduction of tax 2 283,523 268,600
Increase (decrease) in the value of non-linked assets brought inte account 3 96,300 266,000
Increase {decrease) in the value of linked assets 4
Other income 5
Total income {1 16 5) 6 799,567 962,858
Claims payable 7 296,431 311,453
Expenses payable 8 133,432 129,907
Interest payable before deduction of tax 9
Taxation 10 20,939 21,420
Other expendilure T
Transfer to (from) staternent of other income and expenditure 12 21,925 24,191
Total expenditure {7 to 12) 13 472 727 486,971
Increase (decrease) in fund in financial year (6 - 13} 14 326,840 475,987
Fund brought forward 15 1 3,620,938 | 3,144,951
Fund carried forward (14 + 15) 18 3,947,778 | 3,620,938

Instructions for completion of this form are printed in the appendix at the end of this retum.
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Returns under Insurance Companies Legislation Form 40
Long Term business: Revenue account
Name of company Commercial Union Life Assurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Permanent Health Fund
Company Period ended No. of No. of For
registration  Global/ Fund/ part of official
number UK/CM  day month year Units ©81B Summary Fund use
Fa0 79678 GL 31 |12 | 1994 | £000 OB 2 0
The Previous
ltems to be shown net of reinsurance ceded g::? et 32:? cal
1 2
Premiums receivable (less rebates and refunds} 1 7,481 7,078
Investment income receivable before deduction of tax 2 3,406 3,175
Increase (decrease) in the value of non-linked assets brought into account 3 (2,839) 1,860
tncrease {decrease) in the value of linked assets 4
Other income 5
Total income (1 to 5) 6 8,048 12,113
Claims payable 7 6,700 6,419
Expenses payable 8 2,989 2,349
Interest payable before deduction of fax 9
Taxation 10 (4,078) (1,339)
Other expenditure 1
Transfer to {from) statement of other income and expenditure 12 (3,750) (4,500)
Total expenditure {7 to 12) 13 1,861 2,929
Increase (decrease) in fund in financial year (6 - 13) 14 6,187 9,184
Fund brought forward 15 42,331 33,147
Fund carried forward (14 + 15) 18 48,518 42,331

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under insurance Companies Legislation Form 41

Long Term business: Analysis of premiums and expenses
Name of company Commercial Union Life Assurance Company Limited

Global business

Financial year ended 31st December 1994

Name and number of Fund Ordinary Long term (Summary)

Compahy Period ended No. of No. of For
registration  Global/ Fund/ part of official
number UK/ICM  day month  year Units OBAB Summary Fund use
F41 79678 GL 311 12 | 1994 | £000 OB 9% 0
Gross Payable to or Net of reinsurance
recoverable from (1-2)
reinsurers
1 2 3
fife single premium 1 172,997 53,708 119,289
assurance
contracts .
regular premiums 2 163,711 906 162,806
general single premium 3 7111 800 6,311
annuity
Premiums contracts regular premiums 4 1,768 1,768
receivable
less rebates . . .
U etondsy | pension single premium 5 70,078 23,677 46,401
in the business
financia contracts regular premiums 8 109,282 26,112 83,170
permanent health contracts 7 8,370 889 7,481
capital redemption contracts g
total premiums (1 to 8) 9 533,317 106,092 427,225
total premiums at line 9 UK contracts 10 530,966 106,079 424 887
attributabie to
Overseas contracts 11 2,351 13 2,338
commission payable in connection with
acquisition of business 12 60,441 3,248 57,193
other commission payable 13 6,600 133 6,467
management expenses in connection with
Expenses acquisition of business 14 44 140 44140
payable in the
32::‘ cial other managetnent expenses 15 28,621 28,621
total expenses (12 to 15) 16 139,802 3,381 136,421
total expenses UK contracts 17 139,639 3,380 136,259
at line 16
atiributable to Overseas contracts 18 163 1 162

43




Returns under Insurance Companies Legislation Form 41

Long Term business: Analysis of premiums and expenses
Name of company Commercial Union Life Assurance Company Limited

Global business

Financial year ended 31st December 1994

Name and number of Fund Commercial Union Life Fund

Company Pericd ended MNo. of No. of For
registration  Global/ Fund/ part of official
number UKICM day month year Units OB/AB Summary Fund use
F41 79678 GL 31 | 12 | 1994 | £000 OB 1 0
Gross Payable to or Net of reinsurance
recoverable from (1-2)
reinsurers
1 2 3
life single premium 1 172,997 53,708 119,289
assurance
contracts .
regular premiums 2 163,711 906 162,805
general single premium 3 7,111 800 6,311
annuity
Premiums contracts regular premiums 4 1,768 1,768
receivable
less rebates . . .
S rofimdg) | pension single premium 5 70,078 23,677 46,401
in the business
financia contracts regular premiums 8 109,282 26,112 83,170
permanent health contracts 7
capital redemption contracts 8
total premiumns (1 to 8) 9 524,947 105,203 419,744
total premiums at line 9 UK contracts 10 522 625 105,180 417,435
attributable te
Overseas contracts " 2,322 13 2,309
commission payable in connection with
acquisition of business 12 59,384 3,032 56,352
other commission payable 13 6,191 73 6,118
management expenses in connection with
Expenses acquisition of business 14 43 451 43,451
payable in the
52::' cial other mamagement expenses 15 27,511 27,511
total expenses (12 to 15) 16 136,537 3,105 133,432
total expenses UK contracts 17 136,382 3,104 133,278
at line 16
attrioutable to Overseas contracts 18 155 1 154
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Returns under Insurance Companies Legislation Form 41

Long Term business: Analysis of premiums and expenses
Name of company Commercial Union Life Assurance Company Limited

Global business

Financial year ended 31st December 1994

Name and number of Fund Permanent Health Fund

Campany Period ended Nao. of No. of For
registration  Global/ Fund/ part of official
number UK/CM  day month  year Units QBB Summary Fund use
F41 79678 GL 31 ] 12 [ 1994 | £000 OB 2 o
Gross Payable to or Net of reinsurance
recoverable from {1-2)
reinsurers
1 2 3
life single premium 1
assurance
contracts .
regular premiums 2
general single premium 3
annuity
. contracts .
Premiums regular premiums 4
receivahle i T
{less rebates . . "
and refunds) pension single premium 5
in the business
financial contracts regular premiums 6
year
permanent health contracts 7 8,370 889 7,481
capital redemption contracts 8
total premiums (1 to 8) 9 8,370 889 7,481
total premiums at line 9 UK contracts 10 8,341 889 7,452
attributable to .
Overseas contracls 1" 29 29
commission payable in connection with
acquisition of business 12 1,057 216 841
other commission payable 13 409 60 344
management expenses in connection with
Expenses acquisition of business 14 688 689
payable in the
32:: cial other management expenses i5 1,110 1,110
total expenses (12 to 15} 16 3,265 276 2,989
fotal expenses UK contracts 17 3,257 276 2,981
at line 16
attributable to Overseas contracts 18 8 8
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Returns under Insurance Companies Legislation Form 42
Long Term business: Analysis of claims
Name of company Commercial Union Life Assurance Company Limited

Global business
Financial year ended 31st December 1994

Name and number of Fund Ordinary Long term {Summary)

Company Period ended No. of No. of For
registration  Global/ Fund/ part of official
number UK/CM day month  year Units OBAE Summary Fund use
F42 | 79678 GL 31| 12 | 1994 | £000 OB 99 0
Gross Re'.-coverable from Net of reinsurance
Claims payable in the financial year 1 jrensurers 2 -2 3
on death 1 38,650 2,507 36,143
Life on maturity 2 92,123 127 91,996
assurance 2 :
contracts
on surrender or partial surrender 3 44 217 5,959 38,258
total life assurance claims {1 to 3) 4 174,990 8,583 166,397
on death 5 256 256
by way of lump sums on maturity 6 256 256
General
annuity by way of periodical payments 7 12,259 478 11,781
contracts 1 .
onh surrender or partial surrender 8 497 497
total general annuity clzims (5 to 8) 9 13,268 478 12,790
on death 10 5,717 520 5,197
by way of lump sums on maturity 11 31,671 4,444 27,127
Pension
business by way of periodical payments 12 38,267 38,267
on surrender or partial surrender 13 52,225 5572 46,653
total pension business claims (10to 13) 14 127,780 10,536 117,244
by way of lump sums 15 7,618 818 6,700
Permanent
health -
contracts by way of periodical payments 16
total permanent health claims (15 + 16) 17 7,616 916 6,700
by way of lJump sums 18
Capital
redemption Lo
contracts by way of periodical payments 19
total capital redemption claims (18 + 19) 20
Total claims (4 +9 + 14 + 17 + 20) 21 323654 20,623 303,131
Total claims
at line 21 UK contracts 22 318,969 20,523 298,446
attributable
to Overseas contracts 23 4,685 4685

Inslructions for completion of this form are printed in the appendix at the end of this refurn.
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Returns under Insurance Companies Legislation Form 42
Long Term business: Analysis of claims
Name of company Commercial Union Life Assurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Commercia! Union Life Fund
Company Period ended No. of No. of For
registration  Global/ Fund/ part of official
number UR/CM day month vyear Units QB/B Summary Fund use
F42 79678 GL 31| 12 | 1994 | £000 OB 1 0
Gross Rs_.-coverable from Net of reinsurance
Claims payable in the financial year 1 reinsurers 2 (1-2) 3
on death 1 38,650 2,507 36,143
Lite turi 2
assurance on maturity 92,123 127 01,996
contracts
on surrender or partial surrender 3 44 217 5,859 38,258
total life assurance claims (1 t0 3) 4 174,990 8,593 166,397
on death 5 256 256
by way of lump sums on maturity 6 256 256
General
annuity iadical
contracts by way of periodical payments 7 12,258 478 11,781
on surrender or partial surrender 8 497 497
total general annuity claims (S to §) 9 13,268 478 12,790
on death 10 5,717 520 5197
by way of jump sums on maturity 11 31,571 4,444 27,127
Pension
business by way of periodical payments 12 38,267 38,267 |
on suirender or partial surrender 13 52,225 5,572 46,653
total pension business claims (10 to 13) 14 127,780 10,536 117,244
by way of lump sums 15 |
Permanent
health -
contracts by way of pericdicat payments 16
total permanent health claims (15 + 16) 17
by way of lump sums 18 i
Capital
redemption .
cantracts by way of pericdical payments 19
total capital redemption ctaims (18 + 19) 20 i
Total claims (4 +9 + 14 + 17 + 20} 21 316,038 19,607 296,431
Total claims
at line 21 UK contracts 22 311,353 19,607 291,746
attributable
to Overseas contracts 23 4,685 4,685

instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 42
Long Term business: Analysis of claims
Name of company Commercial Union Life Assurance Company Limited

Global business
Financial year ended 31st December 1394

Name and number of Fund Permanent Health Fund

Company Period ended No. of No. of For
registration  Glohal/ Fund/ part of official
number UK/ICM  day month year Units CBAB Sumwmary Fund use
F42 79678 GL 31 [ 12 | 1994 | £000 OB 2 1]
Gross Recoverable from Net of reinsurance
Claims payable in the financial year 1 |reinsurers 2 (1-2) 3
on death 1
Life .
assurance on maturity 2
contracts
oh surrender or partial surrender 3
iotal life assurance claims (1 to 3} 4
on death ]
by way of lump sums on maturity 6
General
annuity by way of periodical payments 7
contracts
on surrender or partial surrender 8
totzl general annuity claims (S to 8) 9
on death 10
by way of lump sums on maturity Ek!
Pension
business by way of periodical payments 12
on surrender or partial surrender 13
total pension business claims (10to 13) 14
by way of lump sums 18 7,616 916 6,700
Permanent
health e
contracts by way of periodical payments 16
total permanent health claims (15 + 16} 17 7,616 916 6,700
by way of lump sums 18
Capital
redemption o
contracts by way of periodical payments 19
{
total capital redemption claims (18 + 19} 20
Total claims {4+ 8 + 14 + 17 + 20} 21 7,616 916 6,700
Total claims
at line 21 UK contracts 22 7,616 916 6,700
aftributable
to Overseas contracts 23 {

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 44

Long Term business: Analysis of new ordinary long term business (Sheet 1)
Name of company Ccommercial Union Life Assurance Company Limited
Global business Commercial Union Life Fund
Financial year ended 31st December 1994 United Kingdom
Type of insurance Single premium contracts Reguiar premium contracts
No. of Premiums Sums assured, | No. of Premiums Sums assured,
contracts annuities per contracts annuities per
annum or annum or
other measure other measure
of benefits of benefits
1 2 3 £000 4 £000 5 6 £000 7 £000
LIFE ASSURANCE

Non-linked contracts:
With participation in Profits

1. Whole Life Assurance 1 1 1 197 84 1,573
2. Endowment Assurance 38,659 22,033 353,673
3. Other Assurance : Unitised With 113,436 117,415 112,660
Profit
4. Other Assurance : Miscellaneous, 150 842 2,682
Extra Premiums
Sub-total] 113,437 117,416 39,008 22,959 i e
A P 52“"
Non-linked contracts:
Without participation in Profits
1. Whole Life Assurance 50 17 385
2. Endowment Assurance 2,367 411 11 9 106
3. Term Assurance 77 69 8,006 40,085 4,208 1,298,325
4. Other Assurance 2 2 522 78 175 1,707
Sub-total 2,446 40,224 4,409 :
Linked contracts:
1. Whole life Assurance 65,890 55,679 53,424
Subdtotal| 65,890 55,679 |
LIFE ASSURANCE Total 181,773 173,166 79,230 27,368
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Returns under Insurance Companies Legislation Form 44

Long Term business: Analysis of new ordinary long term business (Sheet 2)
Name of company Commercial Union Life Assurance Company Limited
Global business Commercial Union Life Fund
Financial year ended 31st December 19384 United Kingdom
Type of insurance Single premium contracts Regular premium contracts
No. of Premiums Sums assured, | No. of Premiums Sums assured,
contracts annuities per contracts annuities per
annum or annum or
other measure other measure
of benefits of benefits
1 2 3 £000 | 4 £000 [ 5 6 000 | 7 £000
GENERAL ANNUITY
Non-linked contracts:
Without participation in Profits
1. Annuity in Payment 502 7,116 1,441 p.a.
Sub-total 502 7,116 :_%' e Me,g;«
GENERAL ANNUITY Total 502 7.116
PENSIONS

Non-inked contracts:
With participation in Profits

1. Pure Endowment 168 2,538 4,310 164 204 3,036
2. Other Assurance; Unitised With 9,072 27,120 27,120 33,565 7,455 145,581
Profits

3. Group Deposit Administration 5 1,015 10,268
4. Group Unitised With Profits 7 233 2,251

5. Group Deferred Annuity

Sub-total 10,141 29,656 | 33,741
Nondinked contracts:
Without participation in Profits
1. Pure Endowment 1 1 5
2. Term Assurance 3 43 1,849 478 85,285
3. Group Life 2 4 1,854
4.0Other Assurances 1
5.Annuity in Payment 141 3,268 370pa.
6.0ther Annuity
Sub-total 145 3,269 1,851 483 S

55




Returns under Insurance Companies Legislation

Long Term business: Analysis of new ordinary long term business

Name of company

Global business

Financial year ended

31st December 1994

Commercial Union Life Assurance Company Limited

Form 44
(Shest 3)

Commercial Union Life Fund
United Kingdom

Type of insurance

Single premium contracts

Regular premium contracts

No. of Premiums Sums assured, | No. of Premiums Sums assured,
contracts annuities per contracts annuities per
annum of annum of
other measure other measure
of benefits of benefits
1 2 3 £000 4 £000 5 6 £000 7 £000
PENSIONS
Linked confracts:
1. Pure Endowment 9,732 24,301 24,301 39,361 9,377 205,378
2. Group Pure Endowment 5 60 953
Sub-total 9,732 24,301 39,366
PENSIONS Total 20,018 57,226 74,958 18,827
Total UNITED KINGDOM Business 202,293 237,508 154,188 46,195

|

The numbet of contracts stated above exceeds the actual number of coniracts issued by 102,761. This includes 72,257 Unitised With Profit contracts
which also have a linked benefit and are therefore included in the linked and non-linked sections above.
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Returns under Insurance Companies Legislation Form 44

Long Term business: Analysis of new ordinary long term business (Sheet 4)
Name of company Commercial Union Life Assurance Company Limited
Global business Commercial Union Life Fund
Financial year ended 31st December 1994 Overseas
Type of insurance Single premium contracts Regular premium confracts
No. of Premiums Sums assured, | No. of Premiums Sums assured,
contracts annuities per contracts annuities per
annum or annum or
other measure other measure
of benefits of benefits
1 2 3 £000 4 £000 | & 6 £000 | 7 £000
LIFE ASSURANCE

Non-inked contracts:
With participation in Profits

1. Whole Life Assurance
2. Endowment Assurance
3. Other Assurance 4 1 19

Sub-total

Non-linked contracts:
Without participation in Profits

1. Whole Life Assurance

2. Endowment Assurance .
3. Term Assurance 1 2 265 1 15
-4, Other Assurance

Sub-total 1 2 R 1
LIFE ASSURANCE Tatal 1 2 5 1
Total OVERSEAS Business 1 2 5 1

The number of contracts stated above exceeds the actual number of contracts issued by 9.
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Returns under Insurance Companies Legislation

Long Term business: Analysis of new ordinary long term business

Name of company
Global business

Financial year ended

31st December 1994

Commercial Union Life Assurance Company Limited

Form 44
{Sheet 5)

Permmanent Health Fund
United Kingdom

Type of insurance

Single premium contracts

Regular premium contracts

No. of Premiums Sums assured, | No. of Premiums Sums assured,
contracts annuities per contracts annuities per
annum or annum or
other measure other measure
of benefits of benefits
1 2 3 £000 4 £000 5 6 £000 7 £000
PERMANENT HEALTH
Non-linked contracts:
Without participation in Profits
1. Permanent Health Assurance 91 1,011 821 2,327
Sub-total 91 ey 2327
PERMANENT HEALTH Total 91 1,011 2,327 673
Total UNITED KINGDOM Business 91 1,011 2,327 673
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Returns under Insurance Companies Legislation Form 44

Long Term business: Analysis of new ordinary long term business {Sheet 6)
Name of company commercial Union Life Assurance Company Limited
Global business Permanent Health Fund
Financial year ended 31st December 1994 ' Overseas
Type of insurance Single premium contracts Regular premium contracts
No. of Premiums Sums assured, | No, of Premiums Sums assured,
contracts annuities per contracts annuities per
annum or annum or
other measure other measure
of benefits of benefits
1 2 3 £000 4 g000 | 5 6 £000 | 7 £000
PERMANENT HEALTH
Non-linked contracts:
Without participation in Profits
1. Permanent Health Assurance
Sub-total
PERMANENT HEALTH Total
Total OVERSEAS Business
TOTAL OF AlLL NEW BUSINESS 202,385 238,521 156,520 46,869
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Returns under Insurance Companies Legislation Form 45
Long Term business: Expected income from admissible non-linked assets
Name of company Commercial Union Life Assurance Company Limited
Global business OB
Financial year ended 31st December 1984
Fund Commercial Union Life Fund
Type of asset Value of admissible | Expected income Yield %
assets as shown on | from admissible
Form 13 assets
1 £000 2 £000 3
Land 1 589,843 46,480 7.88
; issued by, or guaranteed by, any
Fixed government or public authority 2 1,085,060 93,482 8.83
interest
securibies
other 3 387,720 37,110 9.49
issued by, or guaranteed by, any government or
Variable public authority except those included at line § 4
:‘;ﬁ:ﬁe s issued by, or guaranteed by, any government or
excluding public aptl:?r'rty where the capital va:ue o 5 222 740 7,776 3.49
equity interest is determined by an index of prices
shares
other 6 36,987 2,874 1.97
Equity shares 7 2,710,588 99,665 3.68
due more than 12 months after the end of the
Debts fully financial year 8 52,946 6,415 12.12
Isaencdured on due in 12 menths or less after the end of the
financial year 9 8,430 862 10.23
All other producing income 10 112,208 6,949 6.19
assets RS
not producing income 11 76,441 Eoss ygﬁg T o :
Total 12 5,282,963 301,613 5.75

Instructions for completion of this form are printed in the appendix at the end of this return,
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Returns under Insurance Companies Legislation Form 45
Long Term business: Expected income from admissible non-linked assets
Name of company Commercial Union Life Assurance Company Limited
Global business OB
Financial year ended 31st December 1994
Fund Permanent Health Fund
Type of asset Value of admissible | Expected income Yield %
assets as shown on | from admissible
Form 13 assets
1 £000 2 £000 3
Land 1
. issued by, or guaranteed by, any
Fixed governmeht or public authority 2 26,673 2,508 9.14
interest
securities
other 3 11,236 1,120 9.71
issued by, or guaranteed by, any government or
Variable public autharity except those included at line S 4
getiLeﬁs&es issued by, or guaranteed by, any government or
. public authority where the capital value or 5
excluding ! N . ; .
. interest is determined by an index of prices
equity
shares
other 6
Equity shares 7
due more than 12 months after the end of the
Debts fully financial year 8
Isaenc;ured on due in 12 months or less after the end of the
financial year 9
All other producing income 10 3,623
assels 3
not producing income 1 7,630 [
Total 12 49,162

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 46

Long Term business: Analysis of admissible non-linked fixed interest securities

Narme of company Commercial Union Life Assurance Company Limited
Global business oB
Financial year ended 31st December 1994
Fund Commercial Union Life Fund
Value of Expected income | Amount payable Gross
adrmissible assets | from admissible on redemption redemption
as shown on assels yield %
Form 13
Redemption petiod in years
1 £000| 2 £000 3 £000 4
one year or less 4] 7 7 539
more than one year but
not more than five years 2 58’535 4,375 59,525 8.01
more than five years but
Issued or not more than ten years 3 86,242 7,298 84,728 8.38
guaranteed by
t more than ten years but
oreie | not more than ifteen years 4 | 623,407 54411| 629711 8.97
authority more than fifteen years but
not more than twenty years 5 163,592 14,079 164,940 8.81
more than twenty years but
not more than twenty five years [ 1 531004 1 3'305 1 43,435 8.84
more than twenty five years 7
iredeemable 8 173 14 820
total (1 to 8) 8 1,085,060 93,482 1,087,346 8.83
one year or [ess 10 1,146 4 221 (16_23)
more than one year but *
not more than five years 1 2,152 109 1,072 (15.76)
more than five years but '
not more than ten years 12 13,278 1,228 13,946 083
more than ten years but
not more than fifteen years 13 39,403 3,877 35,173 9.54
Cther more than fifteen years but
not more than twenty years 14 115,262 11,277 106,157 8.85
more than twenty years but
ot more than twenty five years 15 124,062 12,091 112,106 9.85
more than twenty five years 16 79,839 7,757 77,488 .92
irredeemable 17 12,578 767 6.10
total (10 to 17) 18 387,720 37,110 346,163 9.49

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 46
Long Term business: Analysis of admissible non-linked fixed interest securities
Name of company Commercial Union Life Assurance Company Limited
Global business oB
Financial year ended 31st December 1994
Fund Permanent Health Fund
Value of Expected income | Amount payable Gross
admissible assets ! from admissible on redemption redemption
as shown on assels yield %
Form 13
Redemption period in years
1 £000| 2 £000f 3 £000 4
one year or less 1 1,706 204 1,700 11.52
more than ong year but
not more than five years 2 8,060 797 7,900 8.88
more than five years but
Issued or hot more than ten years 3 16,907 1,507 16,793 9.03
guaranteed by
any govemment | [ e yers 4
or public ¥
authority more than fifteen years but
not more than twenty years 5
more than twenty years buf
not more than twenty five years [
more than twenty five years 7
iredeemable 8
total (1 to 8) 9 26,673 2,508 26,393 8.14
one year or less 10
more than one year but
not more than five years 11 5,123 509 5,000 9.45
more than five years but
not more than ten years 12 2,110 214 2,000 0.82
more than ten years but
not more than fifteen years 13
Other more than fifteen years but ‘
not more than twenty years 14 2,686 268 2,450 0492
more than twenty years but
not more than twenty five years 15 1,317 131 1,250 10.13
more than twenty five years 16
irredeemable 17
total (10 to 17) 18 11,236 1,120 10,700 9.71

instructions for completion of this form are printed in the appendix at the end of this return,
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Returns under Insurance Companies Legislation Form 47

Long Term business: Analysis of holdings in authorised unit trusts directly matching
liabilities in respect of property linked benefits

Name of company Commercial Union Life Assurance Company Limited

Global business

OB
Financial year ended 31st December 1994
Name of unit trust Number of units held Valuation price per unit Value of units held
1 2 3 £ 4 £000

INVESCO Fund Managers
td
UK Growth Fund 5,969,591 0.56280 3,360

Total 3,360

Note: The above assets have been valued using the bid price at 31 December 1994,
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Returns under Insurance Companies Legislation Form 48

Long Term business: Analysis of assets which are matching liabilities in
respect of property linked benefits other than holdings in authorised
unit trusts or internal linked funds

Name of company Commercial Union Life Assurance Company Limited

Global business

Financial year ended  31st December 1394 oB
Name of contract | Value of assets £000
1
Abbey National Totai
Type of asset Plan
Deposits 14,687 14,687
Total 14,687 14,687
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Returns under Insurance Companies Legislation Form 9
(Sheet 1)
Statement of solvency
Name of company Commercial Union Pensions Management Limited.
Global business Company Period ended For
registration  Global / . official
Financial yearended  31st December 1994 number UKICM  day  month year  Units use
F9 153220 | GL 31| 12 | 1994 ; £000
As at the end of As at the end
the financial of the previous Source
year year
1 2 Form jLine | Column
GENERAL BUSINESS
Available assets
Other than long term business assets allocated towards See instructions
general business required minimum margin 11 1 & 2 in Appendix
Required minimum margin
Required minimum margin for general business 12 12 . 49
Excess (deficiency) of available assets over the required
minimur margin (11-12) 13
Implicit tems admitted under regulation 23(5) of the
Insurance Companies Regulations 1994 14
LONG TERM BUSINESS
Available assets
Long term business admissible assets 21 112,055 120,776 || ¢ . 1t
Other than long term business assets allocated towards long See instructions
term business required minimum margin 22 625 &14 |] 1 &3 in Appendix
See instruction 4
Total mathematical reserves (afler distribution of surplus) 23 102,541 118,737 || in Appendix
See instruction 5
Other insurance and non-insurance liabilities 24 8,514 2,039 in Appendix
Available assets for long term business required minimum :
margin (21+22-23-24) 25 625 614
Impiicit items admitted under regulation 23(5) of the
Insurance Companies Requlations 1894
Future profits 3N
" Zillimerising 32
Hidden reserves 33
Total of available assets and implicit items (25+31+32+33) 34 625 614
Required minimum margin
Required minimum margin for long term business M 625 614 fe0. 13
Explicit required minimum margin (1/6 x 41, or minimum
guarantee fund if greater) 42 825 614
Excess (deficiency) of available assets over explicit required
minimum margin {25-42) 43
Excess (deficiency) of available assets and implicit items over :
the required minimum margin (34-41} 44 1
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Returns under Insurance Companies Legislation Form 9
(Sheet 2)
Statement of solvency
Name of company Commercial Union Pensions Management Limited.
Global business GCompany Period ended For
registration ~ Global / official
! . number UK/ICM day month year  Units use
Financial year ended  31st December 1994 i
Fg 153220 GL | 31| 12 | 1994 [£000

As at the end of As at the end

the financial of the previous Source

year year

1 2 Form [Line jColumn

ALLOCATION OF OTHER THAN LONG TERM BUSINESS ASSETS
Other than long term business assets allocated towards general
business required minimum margin 51
Other than long term business assets allocated towards long
term business required minimum margin 52
Net other than long term business assets (51+352) 53 10 . 28
CONTINGENT LIABILITIES

Quantifiable contingent liabilities in respect of other than long See instruction 6
term business as shown in a supplementary note to Form 15 60 in Appendix
Quantifiable contingent liabilities in respect of long term See instruction 6
business as shown in a supplementary note to Form 14 61 in Appendix

Instructions for completion of this form are printed in the appendix at the end of this return.

Note: The amount shown at line 22, column 1, has been allocated from the available other than lang term business admissible
assets of Commercial Union Pensions Management Limited, and has been included in the amount shown at line 52, column 1,
of the Group General business Form 9 on page 4.
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Returns under Insurance Companies Legislation Form 10
Statement of net assets

Name of company Commercial Union Pensions Management Limited.

Global business

Financial year ended  31st December 1994

Company Period ended For
registration  Global / official
number UKICM  day month year  Units use
F10 | 153220 GL 31 |12 | 1994 | £000
As at the end of As at the end
the financial of the previous Source
year year
1 2 Form [Line |Column
Long Term business-admissible assets 11 112,055 120,776 |12 . @3
Long Term business-liabilities and margins 12 112,055 120,776 (|14 . 59 |
Other than Long Term business-admissible assets 21 13 . 93
Other than Long Term business-liabilities 22 15 . 59
Net admissible assets (21 - 22) 27
Unpaid capital - as per line 53 28
Net Assets (27 + 28) 29
Authorised share capital 41
Paid up share capital 51
Share premium account 52

Unpaid amounts (including share premium) on partly paid shares

within the limits allowed by regulation 23 of the Insurance Companies 53
Regufations 1984

Amounts representing the balance of net assets 54
Total (51 to 54) and equal te line 29 above 59

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 13A
Analysis of derivative contracts

Name of company Commercial Union Pensions Management Limited.

Global business

Business: Long Term

Financial year ended 31st December 1994
Category of Assets Total
Company Period ended Category For
regisiration  Global / of official
nurnber UK/CM  day month  year Units assets use
F13A | 153220 GL 31 | 12 | 1994 [£000 10
As at the end of the financial year As at the end of the previous year
Derivative
Contracts Assets Liabilities Assets Liabilities
1 2 3 4
Fixed-interest securities L
Equity Shares 12
Futures
Contracts Land 13
Currencies 14
Other 15
Fixed-interest securities 21
Equity Shares 22
Cptions Land 23
Currencies 24
Other 25
Fixed-interest securities 31
Equity Shares 32
Contracts
for 33
Differences Land
Currencies 34
Other 35
Adjustment for margins
Provision for adverse changes in value
Total (1 to 42) 5
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Returns under Insurance Companies Legislation Form 14

Long Term business liabilities and margins

Name of company Commercial Union Pensions
- Company Period ended For
Global busi Management Limited. registration  Global! official
obal DUsSINess number UK/CM day month year Units use

Financial year ended 31st December 1994

Fi4 153220 GL 31 12 ; 1994 | £000
As at the end of As at the end of

the financial the previous Source
year year
1 2 Form |Line |Column
Mathematical reserves as shown in Schedule 4, See Instruction 1
iatribiti in Appendix
after distribution of surplus 1 102,541 118,737 P

Sea Instruction 2

Ordinary Long Term Balance of long term business funds 12 in Appendix
Business (all funds)

Qrdinary long term business funds (11 + 12) 13 102,541 118,737 |] 40 - 1€

Valuation deficiencies 14

Mathematical reserves as shown in Schedule 4, See Instruction 1

after distribution of surplus 15 in Appendix

_See lnslrulction 2

Industrial Assurance | Balance of long term business funds 16 in Appendix
Business

Industrial long term business funds {15 + 16) 17 40 . 16

Valuation deficiencies 18

Claims admitted but not paid 21

Amounts due in respect of direct insurance and

facultative reinsurance contracts accepted except 31
Other Insurance amounts which must be included in line 21
Liabilties Amounts due to ceding insurers and intermediaries

under reinsurance treaties accepted except 32

amoeunts which must be included in line 21

Amounts due to reinsurers and intermediaries

under reinsurance contracts ceded 33

Loans secured M
Other Liabilities Loans unsecured : 42 7.817 1,267

Taxation 44

Other creditors 47 1,697 772
Excess of the value of admissible assets representing the long term See instruction 3
business funds over the amounts of those funds 51 in Appendix
Total (13 + 14+ 17 1o 51} 58 112,055 120,776

Amounts included in line $9 attributable to liabilities to related
companies, other than those under contracts of insurance or reinsurance 81

Amounts included in line 53 attributable to liabilities in respect of property linked

benefits 62 112,055 120,776

instructions for completion of this form are printed in the appendix at the end of this retumn.
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Returns under insurance Companies Legislation Form 40
Long Term business: Revenue account
Name of company Commercial Union Pensions Management Limited.
Global business
Financial year ended 31st December 1994
Name and number of Fund Pensions Management
Company Period ended No. of No, of For
registration  Global/ Fund/ part of official
nurnber UK/CM  day month  year Units OBMB Summary Fund use
F40 | 153220 GL 31 ;12 | 1994 | £000 OB 1
The Previous
Iitems to be shown net of reinsurance ceded 52:? o 52::1 el
1 2
Premiums receivable (less rebates and refunds) 1 14,056 8,861
Investment income receivable before deduction of tax 2 4,496 4,395
Increase (decrease) in the value of non-linked assets brought into account 3
Increase (decrease) in the value of linked assets 4 (10,221) 21,674
Other income | 5
Total income (1 to 5) ] 8,331 34,930
Claims payable 7 23,886 20,540
Expenses payable 8 548 683
Interest payable before deduction of tax 9
Taxation 10 93 75
Other expenditure 11
Transfer to (from) statement of other income and expenditure 12
Total expenditure (7 to 12) 13 24,527 21,298
Increase (decrease) in fund in financial year (6 - 13) 14 ( 16,1 96) 13,632
Fund brought forward 15 118,737 105,105
Fund carried forward (14 + 15) 16 102,541 118,737

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 41

Long Term business: Analysis of premiums and expenses
Name of company Commercial Union Pensions Management Limited.

Global business

Financial year ended 31st December 1994

Name and number of Fund Pensions Management

Company Period ended No, of No. of For
registration  Global/ Fund/ part of official
number UK/CM  day month  year Units OBE Summary Fund use
F41 153220 GL 31 | 12 | 1994 | £000 OB 1 ¢
Gross Payable to or Net of reinsurance
recoverable from (1-2)
reinsurers
1 2 3
life single premium 1
assurance
contracts .
regular premiums 2
general single premium 3
annhuity
Premiums contracts regular premiums 4
receivable
(less rebates . . .
and refunds) pension single premium 5
in the business
financial contracts regular premiums 6 14 056 14.056
year ! 2
permanent health contracts 7
capital redemption contracts 8
total premiums {1 to 8} 9 14,056 14,056
total premiums at line 8 UK contracts 10 14,056 14,056
attributable to
Overseas confracts 11
commission payable in connection with
acquisition of business 12
other commission payable 13 14 14
management expenses in connection with
Expenses acquisition of business 14 8 8
payable in the
ial
32::' cla other management expenses 15 526 526
total expenses (12to0 15) 16 548 548
total expenses UK contracts 17 548 548
at line 16
attributable to Overseas contracts 18
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Returns under Insurance Companies Legislation Form 42
Long Term business: Analysis of claims

Name of company Commercial Union Pensions Management Limited.
Global business
Financial year ended 31st December 1994
Name and number of Fund Pensions Management
Company Period ended No, of No. of For
registration  Global/ Fund/ part of official
number UK/ICM  day month vyear Units OBAB  Summary Fund use
F42 | 153220 GL 31 | 12 | 1994 | £000 oB 1 0
Gross Rgcoverable from Net of reinsurance
Claims payable in the financial year 1 reinsurers 2 (t-2) 3
on death 1
Life .
assurance on maturity z
contracts
on surrender or partial surrender 3
total life assurance claims (1 to 3) 4
on death 5
by way of lump sums on maturity 6
General
annuity by way of periodical payments 7
confracts
on surrenhder or partial surrender 8
total general annuity claims (5 to 8) 9
on death 10 66 66
by way of lump sums on maturity 1 1,380 1,380
Pension
business by way of periodical payments 12 2,064 2,064
on surrender or partial surrender 13 20,376 20,376
total pension business ¢laims (10t0 13) 14 23,886 23,886
by way of lump sums 15
Permanent
health L
contracts by way of periodical payments 16
total permanent health claims (15 + 16) 17
by way of lump sums 18
Capital
redemption L |
contracts by way of periodical payments 19
total capital redemption cfaims {18 + 19) 20
Total claims (4 + 9 + 14 + 17 + 20) 21 23,886 23,886
Total claims
at line 21 UK contracts _ 22 23,886 23,886
attributable
to Overseas contracts 23

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 44
Long Term business: Analysis of new ordinary long term business (Sheet 1)
Name of company Commercial Union Pensions Management Limited.

Global business

Financial year ended 31st December 1994 United Kingdom
Type of insurance ~ Single premium contracts Regular premium contracts
No. of Premiums Sums assured, | No. of Premijums Sums assured,
contracts annuities per contracts annuities per
annum or annum or
other measure other measure
of benefits of benefits
1 2 3 £000 4 £000 5 6 £000 7 £000
PENSIONS
Linked contracts:
Without participation in Profits
1.Group Pension 3 2,278
Sub-total 3 2278 ESEEETS
PENSIONS Totat 3 2,278
Total UNITED KINGDOM Business 3 2,278
TOTAL OF ALL NEW BUSINESS 3 2,278

Note: As these contracts contain no minimum benefit guarantees it is not feasible to show an amount of benefits.
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Returns under Insurance Companies Legislation Form $

{(Sheet 1)
Statement of solvency
Name of company Northern Assurance Company Limited
Global business Company Period ended For
registration  Globai / ) official
Financial yearended  31st December 1994 number UKICM ~ day  month  yesr  Units use
F9 99375 GL 31| 12| 1994 | £000
As at the end of As atthe end
the financial of the previous Source
year year
1 2 Form jLine |Column
GENERAL BUSINESS
Available assets
Other than fong term business assets allocated towards See instructions
general business required minimum margin 1 1 & 2in Appendix
Required minimum margin
Required minimum margin for general husiness 12 12 . 49
Excess (deficiency) of available assets over the required
minimum margin {11-12) 13
implicit items admitted under regulation 23(5) of the
Insurance Companies Regulations 1294 14
LONG TERM BUSINESS
Available assets
!
. - !
Long term business admissible assets 21 1,097,765 1,101,808 || 10. 11
Other than long term business assets allocated towards long See instructions
term business required minimum margin 22 1 & 3 in Appendix
See instruction 4
Total mathematical reserves (after distribution of surplus) 23 1,024,762 1,027,741 in Appendix
See instruction 5
Other insurance and non-insurance liabilities 24 36,186 30,760 || in Appendix
Avazilable assets for long term business required minirum
margin (21+22-23-24) 25 36,817 43,307
Implicit items admitted under regulation 23(5) of the
Insurance Companies Regulations 1994
Future profits 31
Zillmerising 32
Hidden reserves 33
Tolal of available assets and implicit items (25+31+32+33) 35 36,817 43,307
Required minimum margin
Regquired minimum margin for long term business 41 14,135 14,553 |60 .13
Explicit required minimum margin (1/6 x 41, or minimum
guarantee fund if greater) 42 2,356 2,426
Excess (deficiency) of available assets over explicit required
minimum margin (25-42) 43 34 461 40,881
1 ¥
Excess (deficiency) of available assets and implicit items over
the required minimum margin (34-41) 44 22 682 28 754
1 1
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Returns under insurance Companies Legislation Form 9

(Sheet 2)
Statement of solvency
Name of company Northern Assurance Company Limited
Global business Company Period ended For
registration  Global/ official
. \ nusmber UK/CM  da onth year  Units use
Financial year ended  31st December 1994 y » 4 :
F9 99375 GL 31 | 12 | 1994 |£000

As at the end of As atthe end

the financial of the previous Source

year year

1 2 Form [Line |Column

ALLOCATION OF OTHER THAN LONG TERM BUSINESS ASSETS
Other than long term business assets allocated towards general
business required minimum margin 51
Other than long term business assets allocated towards long
term business required minimum margin 52
Net other than long term business assets (51+52) 53 10 . 28
CONTINGENT LIABILITIES

Quantifiable contingent liabilities in respect of other than long See instruction 6
term business as shown in a supplementary note to Form 15 60 in Appendix
Quantifiable contingent liabilities in respect of long term See instruction 6
busingss as shown in a supplementary note to Form 14 61 in Appendix

Instructions for campletion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 10
Statement of net assets

Name of company Northern Assurance Company Limited

Global business

Financial year ended  31st December 1994

Company Period ended For
registration  Global / official
number UK/CM day month year Uhits use
F10 99375 GL 31 | 12 | 1994 | £000
As at the end of As at the end
the financial of the previous Source
year year
1 2 Form |Line |Column
Leng Term business-admissible assets 1 1,087,765 1,101,808 {[13 . 98
Long Term business-liabilities and margins 12 1,097,765 1,101,808 |§14 . 59
Other than Long Term business-admissible assets 21 13. 93
Other than Long Term business-liabilities 22 15 . 59
Net admissible assets (21 - 22) 27
Unpaid capital - as per line 53 28
Net Assets (27 + 28) 29
Authorised share capital 41
Paid up share capita 51
Share premium account 52

Unpaid amounts (including share premium) on partly paid shares
within the limits allowed by regulation 23 of the Insurance Companies 53
Regulations 1994

Amounts representing the balance of net assets 54

Total (51 to 54) and equal to line 29 above 59

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 13A

Analysis of derivative contracts
Name of company Northern Assurance Company Limited
Global business

Business: Long Term

Financial year ended 31st December 1994
Categoty of Assets Total
Company Period ended Category For
registration  Global / of official
number UK/CM day month vyear Unils assets use
F13A § 99375 GL 31 | 12 | 1994 (£000 10
As at the end of the financial year As at the end of the previous year
Derivative
Contracts Assets Liabilities Assets Liabilities
1 2 3 4
Fixed-interest securities 11
Equity Shares 12 _
Futures
Contracts Land 13
Currencies 14
Other 15
Fixed-interest securities 21
Equity Shares 22
Options Land 23
Currencies 24
Other 25
Fixed-interest securities 31
Equity Shares 32
Contracts
for 33
Differences Land
Currencies 34
Other 35
Adjustment for margins
Provisicn for adverse changes in value
Total (11 to 42) 51
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Returns under Insurance Companies Legisfation Form 13A
Analysis of derivative contracts

Name of company Northern Assurance Company Limited

Global business

Business: Long Term

Financial year ended 31st December 1994
Category of Assets Assets appropriated in respect of Non Participation Fund
Company Period ended Category For
registration  Glabal / of official
number UK/CM  day month year  Units assels use
F13A | 99375 GL 31 | 12 | 1994 |£000 11
As at the end of the financial year As at the end of the previous year
Detivative
Contracts Assets Liabilities Assets Liabilities
1 2 3 4
Fixed-interest securities 11
Equity Shares 12
Futures
Contracts Land 13
Currencies 14
Qther 15
Fixed-interest securities 21
Equity Shares 22
Oplions Land 23
Currencies 24
Other 25
Fixed-interest securities 31
Equity Shares 32
Contracts
for 33
Differences Land
Currencies 34
Other 35
Adjustment for margins
Provision for adverse changes in valug
Total {11 to 42)
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Returns under Insurance Companies Legislation Form 13A
Analysis of derivative contracts
Name of company Northern Assurance Company Limited
Global business
Business: Long Term
Financial year ended 31st December 1994
Category of Assets Assets appropriated in respect of Variable Annuity Fund
Company Period ended Category For
registration  Global / of official
number UKICM  day month  year  Units assels use
F13A | 99375 GL 31 | 12 | 1994 [£000 12
As at the end of the financtal year As at the end of the previous year l
Derivative |
Contracts Assets Liabilities Assets Liabilities !
1 3 E
Fixed-interest securities 1
Equity Shares 12
Futures
Contracts Land 13
Currencies 14
Cther 15
Fixed-interest securities 21
Equity Shares 22
Options Land 23
Currencies 24
Other 25
Fixed-interest securities 31
Equity Shares 32
Contracts
for 33
Differences Land
Currencies 34
Other 35
Adjustment for margins 41
o = o g
Provision for adverse changes in value bpriee PR
Total (11 to 42) 51
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Returns under Insurance Companies Legislation Form 14

L ong Term business liabilities and margins

Name of company Northern Assurance Company Limited
Company Period ended For
. registration  Global/ official
Global business number UK/CM  day month year  Units use

Financial year ended 31st December 1994

F14 99375 GL 31 12 | 1994 | £000
As at the end of As al the end of

the financial the previous Source
year yaar
1 2 Form |Line | Column
Mathematical reserves as shown in Schedule 4, See Instruption 1
after distribution of surplus 11 1 ,023,262 1 ,026,041 in Appendix
§ee lnstruption 2
Ordinary Lang Term Balance of long term business funds 12 9,962 14,382 || ™ Appendix
Business (all funds)
Ordinary long term business funds (11 + 12} 13 1,033,224 1,040,423 [} 40 .16
Valuation deficiencies 14
Mathematical reserves as shown in Schedule 4, See Instruction 1
after distribution of surplus 15 in Appendix
See Instruction 2
Industrial Assurance | Balance of long term business funds 16 in Appendix
Business
Industrial long term business funds (15 + 16) 17 ) 40 . 16
Valuation deficiencies 18
Claims admitted but not paid vyl 2,493 1,569
Amounts due in respect of direct insurance and
facultative reinsurance contracts accepted except 31

Other Insurance amounts which must be included in line 21

Liabilities Amounts due to ceding insurers and intermediaries

under reinsurance treaties accepted except 32 11 4

amounts which must be included in line 21

Amounts due to reinstrers and intermediaries

under reinsurance contracts ceded 33 31

Loans secured 41
Other Liabilities Loans unsecured 42 5,070 5,686

" Taxation 44 8,262 8,959

Other creditors 47 20,319 14,541
Excess of the value of admissible assets representing the long term See Instruction 3
business funds over the amounts of those funds 51 28,355 30,626 in Appendix
Total {13 + 14+ 17 to 51) 59 1,097,765 | 1,101,808

Amounts included in line 59 attributable to liabilities to refated
companies, other than those under contracts of insurance or reinsurance 61

Amounts included in line 59 attributable to fiabilities in respect of property linked

benefits 62 987,845 982,459

Instructions for completion of this form are printed in the appendix at the end of this return.

Note: The amount of the additional mathematical reserves included in line 51 which has been taken inte account in the actuary's certificate because the
amount of the mathematical reserves determined in Schedule 4 was not calculated in all respects in relation to assets valued in accordance with Part
VIit of the Insurance Companies Regulations 1994, as shown in Form 13 is £1,500,000.
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Returns under Insurance Companies Legislation Form 40
Long Term business: Revenue account
Name of company Northern Assurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Ordinary Long term (Summary)
Company Period ended No. of No, of For
registration  Global/ Fund/ part of official
number UK/ICM day monih year  Units  OBAB  Summary Fund use
F40 | 99375 GL 31 |12 [ 1994 | £000 oB | 99 0
The Previous
financial financial
ltems to be shown net of reinsurance ceded year year
t 2
Premiums receivable (less rebates and refunds) 1 154,987 169,578
Investment income receivable before deduction of tax 2 41,510 37,643
Increase (decrease) in the value of non-linked assets brought into account 3
Increase (decrease) in the value of linked assets 4 (96,491 ) 183,437
Other income ]
Total income {1 o 5) 6 100,006 390,658
Claims payable 7 73,024 77,108
Expenses payable § 19,082 1 5,863.
Interest payable before deduction of tax 9
Taxation 10 3,098 10,465
Other expenditure 11
Transfer to (from) statement of other income and expenditure 12 12,000 12,000
Total expenditure (7 to 12) 13 107,205 115,436
Increase (decrease) in fund in financial year (6 - 13) 14 {7,199) 275222
Fund brought forward 15 | 1,040,423 765,201
Fund carried forward (14 + 15) 16 1,033,224 | 1,040,423

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 40
Long Term business: Revenue account
Name of company Northern Assurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Non-Participation Fund
Company Period ended No. of No. of For
momber " UKOM Gy o yeE  Units  OBB Summay Fund  use.
F40 99375 GL 31 | 12 | 1994 [ £000 oB 2
The Previous
financial financial
ltems to be shown net of reinsurance ceded year year
1 2
Premiums receivable (less rebates and refunds) 1 153,665 168,211
Investment income receivable before deduction of tax 2 35,213 31,254
Increase (decrease) In the value of non-linked assets brought into account 3
increase (decrease) in the value of linked assets 4 (77,424) 145,640
Other income 5
Total income {1 fo 5) 8 111,454 345,105
Claims payable 7 58,580 56,682
Expenses payable 3 18,121 15,081
Interest payable before deduction of tax - 1 9 N o
Taxation 10 3,005 10,390
Other expenditure 11
Transfer to (from) statement of other income and expenditure 12 12,000 12,000
Total expenditure (7 to 12) 13 91,708 94,153
increase {decrease) in fund in financial year (6 - 13} 14 1 9‘748 250,952
Fund brought forward 15 846,626 595,674
Fund carried forward (14 + 15) 186 866,374 846,626

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 40
Long Term business: Revenue account
Name of company Northern Assurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Variable Annuity Fund
Company Period ended No. of No. of For
registration  Global/ Fund/ part of official
number UKICM  day month year  Units OCBAB  Summary Fund use
F40 99375 GL 31 | 12 {1994 | £000 OB 3 0
The Previous
financial financial
Items to be shown net of reinsurance ceded year year
1 2
Premiums receivable (less rebates and refunds) 1 1,322 1,367
Investment income receivable before deduction of tax 2 6,297 6,389
Increase (decrease) in the value of non-linked assets brought into account 3
Increase {decrease) in the value of linked assets 4 {19,067) 37,797
Other income 5
Total income (1 to 5) & (11,448) 45,553
Claims payable 7 14,444 20,428
Expenses payable 8 961 782
Interest payable before deduction of tax 9
Taxation 10 I g4 75
Other expenditure 1
Transfer to (from) statement of other income and expenditure 12
Total expenditure (7 to 12) 13 15,490 21,283
Increase (decrease) in fund in financial year (6 - 13) 14 (26,947) 24,270
Fund brought forward 15 193,797 169,527
Fund carried forward (14 + 15) 16 166,350 193,797

Instructions for completion of this form are printed in the appendix at the end of this return,
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Returns under Insurance Companies Legislation Form 41

Long Term business: Analysis of premiums and expenses

Name of company Northern Assurance Company Limited

Global business

Financial year ended 31st Decemnber 1934

Name and number of Fund Ordinary Long term (Summary)

Cornpany Period ended No, of No. of For
registration  Global/ Fund/ part of official
number UK/CM day menth  year Units OBAIB  Summary Fund use
F41 99375 GL 31 | 12 | 1994 | £000 OB 99 o
Gross Payable to or Net of reinsurance
recoverable from {1-2)
reinsurers
1 2 3
life single premium 1 54,078 54,078
assurance
contracts "
regular premiums 2 36,130 731 35,399
general single premium 3 20 20
annuity
Premiums contracts regular premiums 4 26 26
receivable
less rebates . . .
gnd refunds) pension single premium £ 34,232 34,232
in the business
financial conracts regular premiums 6 31,266 34 31,232
year
permanent health contracts 7
capital redemption contracts 8
total premiums (1 to 8) 9 155,752 765 154,987
tatal premiums at line 9 UK contracts 10 { 1 55,746 765 154,981
attributable to i
Overseas contracts 1 ] l 6
commission payable in connection with
acquisition of business 12 9,714 2 9,712
other commission payable 13 807 4 803
management expenses in connection with
Expenses acquisition of business 14 3,020 3,020
payable in the
g:::' cial other management expenses 15 5,547 5,547
total expenses (12 to 15) 16 19,088 6 19,082
total expenses UK contracts 17 19,080 6 19,074
at line 16
attributable to Overseas contracts 18 8 8
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Returns under Insurance Companies Legislation Form 41
Long Term business: Analysis of premiums and expenses

Name of company Northern Assurance Company Limited

Global business

Financial year ended 31st December 1994

Name and number of Fund Non-Participation Fund

Company Period ended No. of No. of Far
registration  Glabal/ Fund/ pant of official
number UK/CM  day month year Units OBAB Summary Fund use
F41 99375 GL 31| 12 | 1994 | £000 OB 2 0
Gross Payable to or Net of reinsurance
recoverable from {1-2)
reinsurers
1 2 3
life single premium 1 54,078 54,078
assurance
contracts ;
regular premiums 2 36,130 731 35,399
general single premium 3 20 20
annuity
Premiums contracts regular premiums 4 26 26
receivable
less rebates . . .
a(md refunds) pension single premium 5 32,910 32,910
in the business
financial contracts regular premiums 6 31,266 34 31 232
year :
permanent health contracts 7
capital redemption contracts 8
total premiums (1 to 8) 9 154,430 765 153,665
total premiums at line & UK contracts 190 154 424 765 153,659
attributable to
Overseas confracts 1 6 3]
commission payable in connection with
acquisition of business 12 9677 2 9,675
cther commission payable 13 807 4 803
management expenses in connection with
Expenses acquisition of business 14 2:977 2’977
payable in the
S:::' cial other management expenses 15 4,666 4 666
total expenses (12t0 15) 16 18,127 6 18,121
total expenses UK contracts 17 18,119 6 18,113
at line 16
atiributable to Overseas contracts 18 8 8
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Returns under Insurance Companies Legislation Form 41
Long Term business: Analysis of premiums and expenses
Name of company Northern Assurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Variable Annuity Fund
Company Period ended No. of No. of For
registration ~ Global/ Fund/ part of official
number UKICM day month year Units OBfIB  Summary Fund use
F41 99375 GL 31 | 12 | 1994 | £000 OB 3 0
Gross Payable to or Net of reinsurance
recoverable from (1-2)
refnsurers
1 2 3
life single premium 1
assurance
contracts .
regular premiums 2
general single premium 3
annuity
. contracts .
Premiums regular premiums 4
receivable
less rebates . . .
gnd refunds) pension single premium § 1,322 1,322
i business
in the tract
financial coniracts regular premiums ]
year
permanent health contracts 7
capital redemption contracts 8
total premiumns {1 to 8) 8 1,322 1,322
total premiums at line 9 UK contracts 10 1,322 1,322
attributable to
Overseas contracts 11
commission payable in connection with
acquisition of business 12 37 37
other commission payable 13
management expenses in connection with
Expenses acquisition of business 14 43 43
payable in the
;i::: cial other management expenses 15 881 881
total expenses (12 to 15) 16 Q61 961
total expenses UK contracts 17 061 961
at line 16
attributable to Overseas contracts 18
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Returns under Insurance Companies |Legislation Form 42
Long Term business: Analysis of claims
Name of company Northern Assurance Company Limited
Global business
Financial year ended 31st December 1934
Name and number of Fund Ordinary Long term (Summary)
Campany Period ended No. of No. of For
registration  Global/ Fund/ part of official
number UK/CM day month  year Units CB/IB  Summary Fund use
F42 | 99375 GL 31§ 12 | 1994 | £000 OB 99 0
Gross Recoverable from Net of reinsurance
Claims payable in the financial year i reinsurers z -2 3
on death 1 7,505 59 7,446
Life turi 2
assurance on maturity 6,664 1 6,663
contracts
on surrender or partial surrender 3 26,434 24 26,410
total life assurance claims (1 to 3} 4 40,603 84 40,519
on death ] 2 y4
by way of lump sums on maturity 6 14 14
General -
annuity by way of periodical payments 7 883 8 a75
contracts
on surrender or partial surrender 8 45 45
total general annuity claims (S to 8) 9 1,044 8 1 .036
on death 10 2,181 2,181 i
by way of jump sums on maturity 11 16,885 16,88j
Pension
business by way of periodical payments 12 3,701 3,701
on surrender or partial surrender 13 8,702 ' 8,702
total pension business claims (10 to 13) 14 31,469 31,469
by way of lump sums 15
Permanent
heaith s
contracts by way of periadical payments 16
total permanent health claims (15 + 16) 17
by way of flump sums 18
Capital
redemption o
contracts by way of periodical payments 19
total capital redemption claims (18 + 19) 20
Total claims {4 + 9 + 14 + 17 + 20) 21 73,116 a2 73,024
Total claims
at line 21 UK contracts 22 73,087 92 73,005
attributable
to Qverseas confracts 23 19 19

Instructions for completion of this form are printed in the appendix at the end of this refurn.
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Returns under Insurance Companies Legislation Form 42
Long Term business: Analysis of claims

Name of company Northern Assurance Company Limited
Global business
Financial year ended 31st December 1994
Name and number of Fund Non-Participation Fund
Company Period ended No. of No. of For
registration  Global/ Fund/ part of official
number UK/ICM  day month year Units OBIB Summary Fund use
F42 99375 GL 311 12 | 1994 | £0€0 OB 2 0
Gross Recoverable from Net of reinsurance
Claims payable in the financial year 1 [reinsurers 2 (1-2) 3
on death 1 7,505 59 7,446
Lire on maturity 2 6,664 1 6,663
assurance s )
contracts
on surrender or partial surrender 3 26,434 24 26,410
tatal life assurance claims (1 to 3) 4 40,603 84 40,519
on death 5 2 2
by way of lump sums on maturity 6 14 14
General
annuity by way of periodical payments 7 083 8 Q75
contracts
on surrender ot partial surrender 8 45 45 ‘II
total general annuity claims (S to 8) 9 1,044 8 1,036
on death 10 1,421 1,421
by way of Jump sums on maturity " 4 967 4 967
Pension
business by way of periodical payments 12 1,935 1,935
on surrender or partial surrender 13 8,702 8,702
total pension business claims (10 te 13) 14 17,025 17,025
by way of lump sums 15
Permanent
health L ;
contracts by way of periodical payments 16 i
[
total permanent health claims (15 + 16) 17 |
by way of lump sums 18
Capital
redemption o
contracts by way of periodical payments 19
total capital redemption claims (18 + 19) 20
Total claims {4 + 9 + 14 + 17 + 20) 21 58,672 92 58,580
Total claims
at line 21 UK contracts 22 58,653 92 58,561
attributable
to Overseas contracts 23 18 19

Instructions for completion of this form are prinfed in the appendix at the end of this retum.
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Returns under Instrance Companies Legislation Form 42

i.ong Term business: Analysis of claims
Name of company Northern Assurance Company Limited

Global business
Financial year ended 31st December 1994

Name and number of Fund Variable Annuity Fund

Company Period ended No. of No. of For
registration  Global/ Fund/ part of officiai
number UK/CM  day month  year Units OBNE  Summary Fund use
F42 99375 GL 31 | 12 | 1984 | £000 OB 3 0
Gross Recoverable from Net of reinsurance
Claims payable in the financial year 1 reinsurers 2 (1-2) 3
on death 1
Life N
assurance on maturity 2
contracts
on surrender or partial surrender 3
total life assurance claims {1 to 3) 4
on death 5
by way of lump sums on maturity ]
General
annuity by way of petiodical payments 7
contracts
on surrender or partial surrender 8
total general annuity claims (5 to 8) 9
on death 10 760 760
by way of lJump sums on maturity 11 11,918 11,918
Pension
business by way of periodical payments 12 1,766 1,766
on surrender or partial surrender 13
total pension business claims (10to 13) 14 14,444 14,444
by way of lump sums 15
Permanent
health e
contracts by way of periodical payments 16
total permanent health claims (15 + 16) 17
by way of lump sums 18
Capital
redemption L
contracts by way of periodical payments 19
total capital redemption claims (18 + 19) 20
Total claims {4 +9 + 14 + 17 + 20) 21 14,444 14,444
Total claims
at line 21 UK eentracts 22 14,444 14,444
attributable
to Qverseas contracts 23

Instructions for completion of this form are printed in the appendix at the end of this return,
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Returns under Insurance Companies Legislation

Long Term business: Analysis of new ordinary long term business

Name of company

Global business

Financial year ended

Northern Assurance Company Limited

31st December 1994

Form 44
(Sheet 1)

Non-Participation Fund
United Kingdom

Type of insurance

Single premium contracts

Regular premium confracts

Non-linked contracts:
Without participation in Profits

1. Term Assurance
2. Annuities in Payment

Sub-total

No. of Premiums Sums assured, No. of Premiums Sums assured,
contracts annuities per contracts annuities per
annhum or annum or
other measure other measure
of benefits of benefits
1 2 3 £000 4 £000 5 5 £000 7 £000
LIFE ASSURANCE
Non-linked contracts:
Without participation in Profits
1. Term assurance 3 1 206 49 12 2,592
2. Other Ass: Fatal Accident Ben, 2 1 200 8 3 688
Extra Premium,etc
Sub-total 5 57
Linked contracts:
1. Whole Life 65,890 56,075 53,804 2,823 1,052 124,876
2. Endowment Assurance 14,091 2,621 82,296
Sub-otal] 65,890 16,914 3673 [E
LIFE ASSURANCE Total 65,895 56,077 16,871 3,688
PENSIONS
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Returns under Insurance Companies Legisiation

Long Term business: Analysis of new ordinary long term business

Name of company

Global business

Financial year ended

31st December 1994

Northern Assurance Company Limited

Form 44
(Sheet 2)

Non-Participation Fund
United Kingdom

Type of insurance

Single premium contracts

Regular premium contracts

No. of Premiums Sums assured, | No. of FPremiums Sums assured,
contracts annuities per contracts annuities per
anhum or annum or
other measure other measire
of benefits of benefits
1 2 3 £000 | 4 £000 | § § £000 | 7 £000
PENSIONS
Linked contracts:
1. Pure Endowment, Term 9,779 25,317 25,317 39,441 8,494 207,505
Assurance
2. Group Pension 48 8,050 8,050 5 60 953
Sub-total 9,825 33,367 [ 39,448 9,554 {2
PENSIONS Total 9,825 33,367 39,446 9,554
Total UNITED KINGDOM Business 75,720 89,444 56 417 13,242

The basis for reporting inwards reassurance from the C.U. Life Fund has been revised to classify movements specifically.
Thus new business in respect of this business has been included for the first time.
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Returns under insurance Companies Legislation

Long Term business:
Name of company
Global business

Financial year ended

31st December 1994

Analysis of new ordinary long term business

Northern Assurance Company Limited

Form 44
{Sheet 3)

Non-Participation Fund

Overseas

Type of insurance

Single premium contracts

Regular premium contracts

No. of Premiums Sums assured, | No. of Premiums Sums assured,
contracts annuities per contracts annuities per
annum or annum or
other measure other measure
of benefits of benefits
1 2 3 £000 4 £000 5 6 £000 7 £000
LIFE ASSURANCE
Non-linked confracts:
Without participation in Profits
1. Term Assurance 1 34 1 52
Other Assurances:; Miscellaneous 1 3 100
efc.
Sub-total 1 2 3
LIFE ASSURANCE Total 1 2 3
Total OVERSEAS Business 1 2 3
TOTAL OF ALL NEW BUSINESS 75,721 89,444 56,419 13,245
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Returns under insurance Companies Legislation

Long Term business:

Name of company

Global business

Northern Assurance Company Limited

Expected income from admissible non-linked assets

Form 45

OB
Financial year ended 31st December 1994
Fund Nen-Participation Fund
Type of asset Value of admissible | Expected income Yield %
assets as shown on | from admissible
Form 13 assets
1 £000 2 £000 3
Land 1
. issued by, or guaranteed by, any

Fixed government or public authority 2 41,491 3,838 9.08
interest
securities

ather 3 8,322 793 10.24

issued by, or guaranteed by, any government or
Variable public authority except those included at line S 4
:‘;zﬁ;&s issued by, or guaranteed by, ahy government or
excludin puiblic authority where the capital value or 5

uding interest is determined by an index of prices

equity
shares

other 6 100
Equity shares 7 45,167 1,441 3.19

due tnore than 12 months after the end of the
Debts fully financial year 8 41 2 4.88
;::"ed on due in 12 months or less after the end of the

financial year 9 88 10 11.36
All other preducing income 10 16,470
assets

not producing income L) 8,238
Total 12 119,917 7,072 5.89

Instructions for completion of this form are printed in the appendix at the end of this return.
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Returns under Insurance Companies Legislation Form 46
Long Term business: Analysis of admissible non-linked fixed interest securities
Name of company Northern Assurance Company Limited
Global business OB
Financial year ended 31st December 1894
Fund Non-Participation Fund
Value of Expected income | Amount payable Gross
admissible assets | from admissible | on redemption redemption
as shown on assets yield %
Form 13
Redemption period in years
1 £000; 2 £000 3 £000 4
one year or less 1 3,513 420 3,500 11.52
more than one year but
not more than five years 2 19,172 1,762 18,645 8.76
more than five years but
lssued or not more than ten years 3 10,888 976 10,750 9.00
gﬁ;rga::zfgr:gm more than ten years but
or public not more than fifteen years 4 6,402 567 6,300 8.09
authority more than fifteen years but
not more than twenty years 5 1,516 113 2,052 8.50
more ihan twenty years but
nof more than twenty five years [
more than twenty five years 7
irredeemable 8
total (1 t0 8) 9 41,491 3,838 41,247 9.08
one year or less 10 729 83 700 6.30
more than one year but
not more than five years 11 1,733 178 1,675 Q924
more than five years but
nat moere than ten years 12 518 1,440 17.88
more than ten years but
not more than fifteen years 13 801 69 620 11.58
Qther more than fifteen years but
not more than twenty years 14 306 27 045 11.10
more than twenty years but
not more than twenty five years 15
more than twenty five years 16 1,060 117 1,300 11.36
irredeemable 17 3,285 319 Q.72
total (10 t0 17) 18 8,322 793 10.24

6,680

Instructions for completion of this form are printed in the appendix at the end of this return.

117




A1 1] — -— -

Returns under Insurance Companies Legisiation

Long Term business: Analysis of holdings in authorised unit trusts directly matching

liabilities in respect of property linked benefits

Name of company
Global business

Financial year ended

31st December 1994

Northern Assurance Company Limited

Form 47

OB

Name of unit trust

Number of units held

Valuation price per unit

Value of units held

1 2 3 £ £000
INVESCO Fund Managers
Ltd:
UK Growth 7,286,333 0.56280 4,101
UK Income and Growth 77,273 0.38280 30
UK Extra Income 4177 0.82700 3
American Growth 132,465 0.47070 62
UK Smaller Companies 5,971,422 0.28570 1,708

Total T R 5,902
e fnie b

Note: The above assets have been valued using the bid prices at 31 December 1994.

118




‘winjal sy jo pua ey Je xipuadde ay; vt pajuird ose wuoy siy) Jo Lohajdwos 10 SUOHOMISY] 6l
"895'ZZ3 St SIORIUGD BAlIBAISD SBINNY [BISURLL J5PUN S)YBI 84} Jo anjes sy} pun) pabeuepy a)1 ol B4} 104 | 8jON
86 0z (s10'c) 708"t 6bE'S 109'2Z £T (X4 suieB |eydes pasyealun [ejo)
166 905'0F 068'S zoL'ey leg's £/6'v8 629'Z6} 190'8 siz'ie 0ZL'eLZ oz {61 - 1) anleA BSSE 13N
] ¥6 39 £06°C 562 L't lzs'e oH 6L 6} {8} 03 51) sanliqen [0l
z v6 62 1544 9l (1]] ¥09'C oLl S0b 8l ! sapaey 15410
14 14 osr'e Sb9 9 vie i sued] panoasun
9l SUBQ paINsag
612 961 L6 6l pasi|eal 194 jou sueb
jeydes uo Xe) 10} IPISE 1S JUNOWY
166 009'01 £26's 500'sy 9z9'L poir'og 051'06L 90'e sze'le 665'€LZ vl {c1 +z1} stesse lejo)
l0L'e 6PS'0E $EG'SOT ; £l Aueduiod 8y Jo spuny
paxul] feulaiul Jayio Ul JUSWISIAU] (10 |,
166 009'0L £26'S <00'Sk 9z9' prb'o8 051964 9Ll s20'8 4% (e oy i) oy
(os) 5L rJAN 522 126 H : spesse JaYl0
9t z8e 8 519'L iz 661 0 used
¥E S 648 e 02z zsT't 6 PanIove 1o anp sLwoou)
oss'ol 08t ooo'e 058 S54 $06'9 8 suroj pue syisodag
z spsadap pue saleys Aa1oog Buiping
9 pue uo safiebuow
266 112'8) £09'19 § SEUT R
689'S EL1'L Z8E'PY 0ez'zel v SaNUNDBS 152U BIGELEA
s’z €92 ges € U0 sequnoos
ceree z olignd io Emhﬁwuwﬁ umw%w_e._..“
l puet
0003 0003 0003 0003 0003 0003 0003 0003 0003 0003 jasse
SR | grgomsuna | soopabuna | oonsopmiuma | ottoons | e | onofoona_|ormbmorsuna swotsepyouna| ey spun jo sowen adily
a0 punh4 uofjiedidiped-uoN  :pund 66 J9qwadaq IS¢ papus Jead [eioueuld
ssauisng [eqo|o
payuw] Auedwon asueInNssy UISYUON Auedwos jo sweN
(L 100ug) Spun} poyul| [ewlaju) Joj J193ys adsuejeg :SSaulsng wudl buoT
6 uuo4 uone|siba ssjuedwio) souURINSY} JapUN SUINRY

_ T T T T



“uIn}a) Siy} Jo pue ayy e xipuadde sy) u) pajupd ase W0} Siy) jo U0lIB|diu0 J0) SUSHINISU) 0cl
*IpO'EZ3 S1 SIOLNUOD DAJEALSP SOINN) [B1aueL) 1opun S)YBH By} o enjea au) puny pabeuey uoisuad ewilig oY) 104 : 210N
ve {s1) o€l orl 962 65 181 zo8 ¥4 surefi jeydec pasijeaiun |ejol
LLVY veL'y PEY'EZE L g 8.0'L 890' Vb 0£0't 80T 0z {61 - ¥1) enjen josse JoN
£8e 95 e SO o0z € L T4 61 {81 0151} sanqel L0
1 0¢ 9 0z } 4 4 gl : sengel Buo
£ge sg 7 / 2z L SURO| PANOASUN
9l SURQ| PRIN0Dg
pasijeal 124 10U sueb
gl |eyiden uo Xe) 10} SpISE 195 JUNOWY
LLE'9 vel'y 218'eZe gce ¥zs £rL'L £80'1 [ 724 10y 01’2 ¥l (€1 +Z1) siesse |BjoL
2L ¥6L'y 0iF'rle €L Aueduwon sy; jo spunj
PoXUI| [EUISIUL J3YI0 U] JUSLSAAUL |21 ]
LE'S 822 vs evi'y 880’} vib POt ¥O1'Z ¢ (Lhor1)ieiol
SirE°L Zl iy ) (174 Li : sj98se YO
€l b 2 gz ol yseo
b 6 panooe Jo anp awoou|
Shl'g 05 g sueo] pue spsodaq
L sysodsp pue saieys ARpos Buiping
9 pug| uo sabiefyo
274 ) 8085 680'1 £90°L piv 6201 ¥80'2 § SIS un
v S21J1IND3S 1SaISIUY AYBLEBA
€ EElHe]
SANMNDAS
Auoyne 1sala]
[ and Jo JUALLIBNOD pax|4
} pueq
0003 0003 0003 0003 0003 0003 0003 0003 0003 0003 josse
TN sauedwos [NTERITS) o adk
pabeuepy s1muap, | pabeuely onasey pafeuep PUOE 1EQOLD ST, YHON ¥5N1Y, 1seg 1e4 1sni) edoing ysmL 19)|EWS JSMIL OPYAPHOAA 1SNIL  [iRI8L9D "8 MM ISNIL 0 8dAL
uoisuad ewlg ugsuad ewld uoISUDG BWid Ny &7 8Ll uury 8yt sung NP BN By U ey} ewig WPy B Bl Uy ep ewiy U 8T awid Spun} jo satuep
a0 pund uonedidiped-uoN  pundg ¥66) Jaquianaq )sie papua ieah [eroueuld
ssauIsng [BqQID
papun Aueduod asueInssy WIaYPBoN Auedwos Jo swep
(Z 19845) SpUN} PayUl| [EUIBIUL 40 J2BYS dUBjRg :SSAUISNG wie) Buon

6b uuod uole|siBan seluedwor) BaUBINSU| Japun sSuINaY




-usmes spy) Jo pue Sy} je xiptiedde auy w pajund ele wio) SiY) JO uolia[dwod Joj SUClINNSY) LZlL
r12'ee a0r'z {92) por'z) c68 890°¢ §89'sT 1z sujef |eydeo pasijeasun jejo), |
SzT'olw't | tee'ee WS'T 688'01 0T 126'9C 196'E 825'66 I 1€2 0z {61 - 7)) enjenjosse o
628'L1 850’} b £60'1 1Lz or0'y 64 {81 01 51) ssniqel [ejoL
SPE')L 850't ! 7802 b0’y 81 : Sangell JoUIO |
860'S 5 Z60'} 6E i sueo| painossup] -
] SUBRC] paINoog _
: asijead 19f jou sueb
oeet g1 [ejdes uo xey _.we .hv_mma “m.mﬁ E:o...c(
PSO'PEY' ) 6P 0y s 68804 oL’y ¥o0'oe 198'e 8v9'L6 SOp'SET vl (g1 + Z1) sjosse eloL,
182'1£9 ¢L fuedwoo sy Jo spuny
PAXUI| (LU JBLIO Ul JUSWISAAUL jRlo
£12'208 BYY'OF ST 68801 01Z'y p90'0E 196'E 6v9'L6 SO'SET 24 (lror) oL
6/8's ISE 8€ 6.8 g (1¥3 £9R'c (33 : gjasse /Y10
PSS z01 Ll 9z g L 546’1 s ot used
BiZ's oz L2 £9 6E 699 Gl e Zps') 6 paniooe 1o anp ooy
£/6'05 sob'e £08'Z 008'0}4 coL'L Gre g9 oee'e 8 sueo| pue sysodag
z sjisodap pue saseys Asipog Bulping
9 pue| uo safiefiop
091'98 a6 g sjsnIL Jun
Pi8'9ES gL'y 1BY'E 856'26 89292 4 SARUNO3S 1SBIBIUI BIGBLEA
. \ ‘ € LT
1092 £92'C 58 olg'l o S9UN0aS
208'e9 059'sT Auoyine jsalalUl
[ aljgnd 10 JUBLIIBACS paxig
599'ge S99'9 3 pue
0003 0003 0003 0003 0003 0003 0003 0003 000% jos58
Aaroog Buipiing YWOID) Bdndag poyuIT Xapuy 159109Y| paxi4 sisnu) JUauAseAU} |Alnb3 jeuonewaiug Aynbgy i 0&)._.
1e10), Auadolg swnd uoisuBd AWld uoIsudd ewld uojsued swnd uoisudg g uoIsuag awpg uoISUIg U | S ueIsUsd Wy spunj Jo sawieN
a0 puh4 uojedpiped-uoN pung ¥661 18quuadeq Isie papus JeaA [elpueuly
ssauIsNq 1eqoiS)
pojiwi Auedwo) aIUBINSSY UWIAYUON Auedwos Jo awep
(& 19948) Spuny payuL} Jeuiajul J0j Ja3ys aduejeg :ssaulisng uua ] Huot
6% uno4g uone|sifie] sauedwoy asueinsu| Japun swiniay

T T T BT T T NET TI T B "



"B S JO pua oy} je xipuedde ay) ul pajuud sl wio) siy) jo uole|dwo Joj SUclanIsU| cel

*610'F UNOM SaljIjIqR] PUB GZ2'Z3 UHOM SI9S5E JO SISISULD SI0eNU0D anerusp sBueyoxe ublaro) sapun s)yBu jo enjes 8y 1 2 810N

wmo_.mm —.mo_mm [ ¥4 m:._mm “mu_nmo pasizaiun |ejo |
058'99L 058'99} 0z (61 - 71) anjenjasse joN
£2e'2 £2€'2 8l (g1 0151} sanlicen feo )
964 06/ 8 1 salGel B0
Jzet 1Z8') Ll sueo| paindasun
91 SUBO| PaINDasg
pasieal J9A jou suled
gl |ended Uo Xej 10} pISE 195 JUNowy
£L1'691 cLL'69L 43 {e1 +21) sjosse e}
cl Auedwos ay) jo spuny
payul| [ELB)UI JOUI0 Ul Juausanul Bl
£/1'691 L1869} (2% (rror1) jeior
a8k’ 9st'z Ll : sjasse BUo
961 961 o Ysed
8 paniooge 1o anp suwloou}
g sueo| pue sysodag
z sjisodap pue saseys A1s1og Buiping
9 pue) ue sabebpopy
g SISniL N
042'S9} 042°59} v SNINDSS ISR BIgRlBN
1 . 13 ~O
1zz'L 122 £ v soninoss
Auoyne a1
[ agnd Jo JusWuIBA0S paxi4
1 pue
0003 0003 Josse
Joadfy
JBloL Apnuuy ejqeues Spunj JO SaLUBHN
a0 pund Aunuuy aiqeues  pund v66] JoqQwasaq isie papua Jesi [eloueuid
ssouisnq [egolo
pojywi] Auedwo) aourINSSY WdYMoON Auedwios jo sluep
(b 1004s) spunj pajulj [eusajul S04 J03YS aouejeg :ssaulsng wia L Buon
6 wiod uonesiia seiuedwos) asueINsy| JBpUN SUIN}aY

T T 1T T T TT T T I T T I TT



ezl

ol

[-~]

L
b 69 ¥ 9 SNO3UR||93sIN

001 g soueApe Ui suogoaul yse

e FivAl 14 aWames aInny 104 paseyoind siseau

z ve 62 Thy ol FAE> £SE'} ol S0l £ ajgefed uonexe ]

z anlesel uojesienba juay

L Bulpueisine soljepinby Yseo

gL aul7 seplllge) BP0

av 0} SNoBUER|RISIA

\Z5 6 uibiew fenul sainjhy [eioueuld

wiblew ueneleA sainn} [eloueuld

-]

4

(05) szL'L 5Z¢ aoueApE U suoliepinbi ysed

@ | M~

anp anuanal Apadold

soueape ul pied sasuadxa Juswabeuey

[ v

A e ¥ JUSLWANISS SININY 10} PIOS SjUSWISBAU

€ 3|(21oA009] UONEXE |

s z uopexe} pangjaQ

i BuipueIsING suojoalul ysed

0003 0003 0003 0003 0003 0003 0003 0003 0003 0003 LL SUpT :53985Y J3UJO

pteia ybiH isniy, peyu JEETLN] Sjsn] Juduy Aunb3 jeuonewsajy) Ayunk3 pabeuepy pabieuey pabeuely
Hun o) sty ysED B el | -Xapu|ejewng | pexidep ewlld a7 ewd oy owlg N AN eWUd  |enjuap e ewylg |eatesey apr swud By swld sSpunj JO saweN

a0 pund uojjedppieg-uoN pung 661 Joquiazag I1sLg papua Jes [erpueul]
ssaUIsNy 124010

, papuwry Auedwod 2aURINSSY UIDYHON Aueduios o sweN

{1 1904g) spuny payul] ewsajul Joj Jaays asuejeg  issauisng wiey buo
67 wio4 uone|sifan) seluedwon soueInsUy Japun suInPdy




1Z1

SNO3UR|BISIA

G antieape u suopoalul ysen

¥ jusWaes a1mny 1o} paseyoind s)saAu;

ot

S9

s|qeded ucnexe|

z aA1950) uoNESIEnba Jusy

9l

L Buipueisino sonepinby ysed

g1 2u[7 ssanigeNT YO

ol SNoaUE|IBISIN

43 0z

109

6 wiB1ew [2NIu] S2Ininy [BoueUlS

e

g uiblew uoneLeA $a1nny jeloueuly

aoueape U suonepinby ysen

anp anuaass Apadold

(414

U Waies 8INJNy 10} PIOS SIUBLLISAU

e

ch

iy

L
9
g aoueApe ul pled sasuadxa juswsbeuey
¥
£

alqBIoA0al UoHexe

z uoyexe) palage(

L Buipueisine suoposiul ysen

0003

pabeuepy aanjuop
UojSUR Bl

0007

pabauey anassy
uoisUR g aullg

0003

paeuew
uojsued swng

0003

pucg [eqo|Q ISniL
up) a7 swg

0003
eonaWY

YUON ISy,
Wury 8] sy

o003

1se3 jed )snil
yun sy durid

0003

adomg s
Hu @) suild

Go0¥
sauedwod
J3|jewg 18,
Hun @)1 el

000%

Yosp
SPIMPIOA, ISTIL
oy 9 swig

0003 L1 aupt :sjassy JsWo

|eJaua ' W IsniL
nn 8y swnd

spUn} Jo saweN

g0

(Z 1e8Y48)
67 wiod

pun4 ucgedianied-uoN

pund

papua ieah jgioueul
ssallsng [eqoio
pajwi] Auedwod 9aURINSSY WISYHON Auediwos Jo aweN
spuny payul| jeusajut 1o} Jaays aosuejeg :ssaulsng uuaj Buo
uohe|sifa] seiuedwoy) e0URINSU) IBPUN SUINRY

661 Jaquiada( isie

T TT T 1T




gzl

1]
6
. e
JA
12e Il 1 00k S 9 SNGaUESISIN
ooL'L 000'1 G soueape i suonosiul ysed
98" 656 9e0'y 14 ustuaMes aInn) Joy paseyaind sisaau|
ore'e e £z S ¢ s|qeded uonexe |
045 QLS Z aAJ9531 UonES|ENbS U9y
9l L Buipuelsine sonepinby yses
81 aul7 isa|Igel] JSUI0
I8 € 11 Snosue||aosiy
gzl 6 uiSiew [eRiw §a1nny {erueuly
M ) uibiew ucneleA SSINY [eroueU
00c’} L aoueape Ul suonepinbl usen
e e 9 anp anuaaal Auadold
§ aoueape ) ped sesuadxe Juswabeuepy
290' c6s 661'Z b JUBWIBRS 2INYN} 10} PlOS SjUBLISaAU|
gL'z ge 6.€ ] gLl #0L') 3 2|qeiaA003) UClEXE |
SL z uonexe} paisajeq
1 Bupuejsine suogoaful ysep
0003 0003 0003 0003 0003 0003 0003 0003 0003 L1 BUy] 1S1RssY J3NO
Kej2eg Buiping MO)S) @INoag payuI Xepu) 1591a\) paNld sisni) Juswiseay| [Anb3 jeuchewaty) Aunby
lejor Ayodord swug uoIsuod owiid ucisuad swig uosued awld uQisuad SLuid uoisuag aund uoISURd BWlg | MN) UsISUBY WG spunj jo satuen
a0 pund uopediogleg-uonN  pung 66} Joqwoadaq 1s)e papua Jead [eloueuld
ssalsng [2A0IS
panwi Avedwo) 32URINSSY UIRBYHON Auedwio? Jo swep
(¢ 10045} Spunj payul} JRUIDIU SO} J9OYS douURjEg :SSaUISNG wia) Buo
6y w0y uone|siBo] souedwos souRINSU) Jepun sUINBY

S

™ T1TTT

T T T BT BT




80

(v 199yg)
6 wuio4

pund Aynuuy sjqeuen

9zl

pung

pajwi] Auedwo?) asueInssy WayUoN

0}

6

2

FA

9

g

¥

£
204 204 Z slayjo pue sjusbe ¢} enQ
68 68 L suie)o Bupuglsing
g1 auy :sapllger J2wo

0l

6

e -

; e

9

8

14

€
8 8 z SNOBUE|BISYN
8v'T giv'e 3 sioU)o pue sjusbe woly ang
0003 0003 L1 2uN] :S5)assY Y0

leio1 Aunuuy sjgenes SpuUny Jo saweN

¥664 Jaqwaoseq 1sie papua Jead [ejoueuly

ssauIsng [2qoio
Auedwos jo sweN

Spunj payul] jeulajut Joj Jaays adsuejeg sseuisng uusy GuoT

17

s mm 11 B0 ImGMEI | 0

T

uonesiBa se|uedulcs 2auBINSU] JAPUN SUINPBY




‘uinjas sy} Jo pue sy 1e xipusdde sy w1 pajuud ale wioj siy) Jo uoys|dwos Joj SuoNINIISU)

pxAS

souedwon 19)[ewsg saluedwon Jagews
] fosL'n) 50z 99z 99T 913 6£5'BES 0ZEELR0 1SR U 317 euld SRIL NN 81 B
Ymorsy YMO0IS) SPIMDUTAA
§ SLFE 0£0't 0E0'L S02'SLL LIB6TEL QPIMPHOAA ISIIL NUR 1SHIL WM 81 g
[IZEDELR |eraus sy
(e} (22v'y) 413 905'4 £89 frd:] 8L0'c Pe0'684'1 POBLPLL 30 ISNEL JUN B)1T BWIA | 8 MM ISIIL HUN 9T g
pIBIA PIRIA
9 S86'T L0z 062 211 r65 166 169925 HELeeL YBIH 1SnaL Uy o) Bwlltg | uBIH ISty un) 91 ewig
eLL 06E'E8 S6£°01 LEL oLt 3 90501 61£'050°G ¥SZT080'Z ysed ajr swld yseD &N aug
(14 906'Z1 1952 £08's a0l £0Z'¢ 068's 90'vLs'e 9ERLYe'l PN XSPY| Sj' dultlg [ PAXNUITXSPU] B Jwng
few (eLt'st) 6E0'S €o0'l¢ 90581 166710 L'y 159'gle'8r  |ssoosT T 152091y paxd 3] dwed | isarouy pextd )T auld
U sisni|
(8z1} (zog'st) 16 e LEL'EE9T L5EE8LT JuBUNSaAU| BT Bunld JudwIS8AUE 8)17 Bwlid
Aynk3a Aunb3
{sp) (1zz'sy) 619 yse'LL 9lE 989°'E 768'EL €26'v8 ;M8'805'9C  |EYEPIET jeuofELRW] 91 Bl JERIOHEWIBIU] DY ALK
[2:]8 £80'6¢ L2012 z09'LLL SPE'L ovz'ol LM0'091 629'g6L | IvL'ers’iy | OvFOEgY Apnb3 N oy ewng Aunbg Wn ef sund
pabeuepy pabeuely
(&) {869'e2) 10L'e ARRERE 19L'8 §99'0L2' EE6EQL 2INUA 9)17 Swiig BINUaA Bji7 suwllg
pafieuel pafieueiy
€1 {see's) SLE'S PETEEEY 51Z'28 coL'ate'vs  IpBl5EsL panrasay 9)] suld |MasaYy A Swilld
SLL €LE'SY 0ZLV'ELZ wawerw  [OTVELT  |8RL0ZYOL  D6E6IE pafevey o) awng pabeuey o)) awig
0003 sl ¥y | 0003 €1} 0003 Z) 0003 €L{ 0003 ZH| 0003 LI| 0003 O 0003 0003 80003 9 ¥ [3 ¢ z 3
AR
spuny spuny Spun; pabeuepy pofiaven
paviull (ewzquy | paxull jewsiul | paNuIL JEUIaIuE BIMUA INBSAY pobeuep pofeven pebeuepy
oy Ag pioy | teto Aq play 15U10 Aq play uopsuad uglisued uolsuad SUMUIA BeAlasaYy pafieuey 9910}
asayy Bumpn(oxs | esoy) Buipnjoxa | asouy Buipnioxe 1o, swid swild auitid apsund | e eld | 9K dwld esopu|  wspunjo nun paysaaul
sjiun snidins spun sniding 8010} Ui Syun jejo). lequiny 2ad gond Fui Jun {21 Up pung paxul|
joanpep joequinp | spun jo anjep SPUNE PIHUI| JEUIBIU] JBYIC JO Hui{ UN YIED U] PUN) PANUI| [BUISIM 4O AG PIaY SIUR JO aNjeA jJo enjeaA feloL uonenjep o etuBl JeUIRI JO BLIBHY
a0 pung uopedidiled-UuoN  ‘pundy Y661 Jequadog ISl papus Jead jeioueul]
ssoUIshq |Bqo|S)
papwi] Avedwod aoueinssy WayuoN Auedwon 1o swen
(1 Jeaug) spuny payul [eusul Ul sHUN Jo sisfjeuy  issauisng wia ), Buo
05 waog uogejsiBe saluRdWoy BoUBINSU| J3pUN SUINISY




"winjal sy Jo pue ay je xipuadde ew) up pajuud 21e W) S JO UoNBdLIOD 10} SUONITYSL) wN w
WMOID Yoy
£91 9£9'c9 289'0L 22 €81 44 688°0} SEPRITy PEPESSZ 2235 UDISUS dwld 2235 utisuag alllly
paun pavury
(2} ez} LE0') 891’ oL'e S0T'y SELIYTT 19LLLE L X8pu| UoISUB] BWHd Xapul uosuId Jwid
15383| 15olalut
(or} {ooz'olL} 106°} v90'LZ 1652 Lor've 16'8C SER'PEE0L  [99TE0TT pax1y uaisuag Jwng paxij uoisuad awng
SISNS ) JUUNSRAY| sjsm)
(br} fooat'es} L98'c 196'€ £6LZ8L'L S9L8pE'E UOISUA BUllid | IUBLLSIAL} UOISUBY BWily
Aynb3 [euonewaiut Anb3 [euoneusay|
{zen) {16e've) 198'2 19948 159°L oo 08'68 9L5's6 £LL'GRT'GT  |9E0BLLE uoisuad awld uoISuad 3Wld
(AN {Lvg'on) 1L9'LE rL'E6L 990y ovPL Zve'egt BLY'IEE | LbE'PSLBZ | 94TL9LL Ainb3 Wn uojsuad swid | Aunb3 sin uoisuad swud
pabeuepy pabeuep
14] {ezc'ol) 2219 ERFAER 1iL'e PiZ'0BF'E GrLBOLL [INueA UOISUS BWild SINuaA UOISUSS SWNd
pabeuepy paBeuep
66 ore'ss YeLY HEEHEE veL'Y GSP'299'C GrHERL L FAIBTOY USISUS aWilg SAIISOY UOISUB D
¥ET Tye'st PEP'EZE RERENR PEP'STE | LGG'CRE'PS 1££299'S pabeuep uoisuad ew | pebeue uoisuad swng
puog BGoO pucy 18qo9
S 662 zil 41 19z's1l Zeyozs't 1SN1L YU 8] Swid 18NEY UM 917 Bwilg
edawy BolawWY
2 (2434 gt 71 zi 90z vétr (eI 174 £50000°C YSNIE WU 81T AWl [ YBON ISRay UM 3] Swig
seq 15e3
) {898'1) k44 159 a5z e eI0't 092'18¢p 6266527 14 3SNIL NN O S | Jeg iSnaL Wp) 8y swid
sdoiny adoing
& £52% 485 £8¥ vze 852 890°t LE8'E0S 8L00Z1'2 1SRIL U 8)f7 sWiltd 1SNIL NN 1] dwlg
0003 §l L} 0003 €1 0003 ZL 0003 ¢1| 0003 ZL| 0003 1| 0003 OL| 0003 6! Q0O3 8(0003 & r |3 € z I
ki-q abeur abeue
spuny spuny spuny P W P W 5 . "
pasuil fewatur | pawun jewson | pasyun jeweru 2INUBA anasey poteuey pobeuey pabeuepy
1310 4q pray 130 Aq piaw 18430 Aq peY ualsuad uocisued uGisue uNjuep [N T3 pebeuepn 9310}
asoy) Buipniaxe | esouy Buipnioxe | asoy) Buipn|oxa 1oL suild auind Builid sijewg | ejrieulld | I suilld soigpu|  uspunjo un pejsaau
spun sniding spun sniding S210) U SpUN (€104 Jaquinu Jad eand Ul Yun GO 1) puny) payuy
Jo enjep Jotagqunp{ sjun josnjea Spuny pestl| jEuIaiu IS0 JO YUyl JUN 2L Ul punj paul| [ewiein yoea Aq pjay SHUM JO SNjeA, jo enjea e10L uonenjep Jo awienN |euwIBul JO SWeN
g0 pund uonedipied-uonN  pun4 66} J2quasaQq Isie papus lesk jeioueut]
s53UISNq [2q0|D
pajwi Auedwon aouelnssy wayuoN Aueduiod jo swenN
(zweus) SpUR) payull Jeulajul ui sHUN Jo sisAjeuy  SSaUISNO WWay Buoy
0§ wao4 uonejsife seuedwo] soURINSU| IBPUN SWINPY

[

—_— T T TEE T T

T |i




‘winjas siy) o pue ay) e xipuadde ey ut pajuiid eie LUL0) SIY) JO UOKBIALIDD JO} SUONINISY| 621
{£12} [c4:T4: 1} [ 3273 BLT'1ED L9 PeLY | OL'RLE 1948 8pS'9E £25'692 STT'OLE'L BA0QE O TVLOL
g i e e ) Ten'se vz s £ze'Et 8oL £9s 6s'HL 165'6E B0
{199} (ras'v12) LEb'E L9s'eL ¥4 €L £zZZ'CL 8i6'91 PLLTIS'S uoisuig Swid
(e} (ageol) 880'0L SzE'Ty 691 £9¢ £6EHL 'z 2L'600°6 YBZLLP'E 311 sug Auadoig swnd
Anog Apatoog
£6 560'95 LPST LS PIT'6TS'E L5199} BuipIng uoisued awllg | Buping uojsua g sug
0007 1% ¥l | 0003 €1 0003 Z} 0003 €| 0003 ZH| 0003 EK| 0003 OFf 0003 6] 0003 B|0003 § v |3 € z }
spuny spuny oo Fommien | sen | ot e 6
Peyull feUISIUT | pONUI| jRUISIUN | ExUl| jRWISIY :o_“:ww _._o_u”ww m.o_mw,r__”“._,_ _uw.s__:w\e,g _%c“ﬁh_‘ pebeuey
1ouio Aq proy sayio 4q pley 1ouio 49 piay 1) E.E._n_ E..r__._n_ oE__n_ BJ17 swid FpY SNy ej17 awnd 9210}
|50} mc_u_..boxo gsoyy m_.___uzﬁ_uuxa oasoy} Buipnjoxe i N N - - - B . > B30} Ul u) syun o g .-_:“ uuﬁﬂﬂ&
sjun snpding s)un sniding 22iojw SRUM |210} raquinu Jad eap Hul pun YoTyAA Ut puny ]
Joanea Jorequinp | SjUN Jo enjep SPUN) PBYUY [BWaYU1 JSYI0 O YUI| JUN YOBS U] Puny paxUl| jeulalu} Yors Aq p|By sUN jo OR[EA JO enjep el uonenjes JO OWERN |estaqul Jo SWEN
un4 uogedioed-uo pun Y661 19quwiadeq 3sie popus Jeak |eioueul
a0 nediol
ssBUISN] [240}D)
poyWwiT] Auedwon asueInssy WIDYUON Aueduio Jo sweN
(€ w2us) spunj payjul| jeuwlajul ui sjun jo m_w>_wc< ssaulsng uwask 6uon
0g Lo

R R e |

uope|sifa ssiuedwo) souBINSU| J9pUN SUinBY




‘uinjal sy} Jo pue sy je Xipusdde sy) w1 pajund s1e wio) Sy Jo uoeduwicd Joj SUORIRNSY) ogl

058'994 058'991 /042 10 TVLOL
; TR 059991 g e (=101
9e9'LL 9E9'LL BTLZT'6H 1896880 nun Aunuuy
pLZ'6rL viZ'ebl | rIEPSEIT | 099228°0 HUN UoieAmnooy Aunuuy sjqeuep
0003 L] 0003 ] Q003  9(0003 § ¥|3 £ Z ]
9-9)
SpUny poyull
fewsiut 1810
Aq pjay escy) 9210}
Buipnjoxe V101 810} U} U} spun jo Jun paiseaul
8040} U1 s}iun |ejo) gunu 1ad sand FUTTRIIN Yo1yA Ul puny payul|
SN Jo enjep SPUR} payul] {EUIB)U] 18I0 JO Y] BUN YIRS U] puny payul] jeLisiu] Hags Aq 8y sun Jo anjea o enjep lejelL uojenjep o swen jeursiul jo alueN
40 pund Ainuuy siqenes  pund 661 Jequasad 1s1e papua Jead |ejousul]
ssauIsng QoD
papwi Auedwon asueinssy WSLLION Auedwoo jo swepN
(1 199yg) spuny payulj feusajut ul SPBA Jo SisAleuy  SSauIsSNg W) Buon
g wiod

T T T I T T T T T

uonesifen seiuedwo aoUBINSY| JapuUN SUINSY




‘winjol sty Jo pus ey} je xipusdde ay) ut pajuiid e1e wioj siy) Jo Loke|duied J0) SUONINNSL

Lel

. . . . . . ‘ . ' Sl pieMIO}
166 905'0} 068's zZoL'zZy leg's £/6'v8 679'Z61 JLYAS §1Z'/€ VAN rd poLIIED pun; oYU FELIRN)
' ‘ ' ' . f ' ' f . L PIEMIO)
8el'l 68E'S isg'ol 185'se 1S¥°'9 TR 112881 Leg'e £p8'IE 985'61Z J4Bho1q puny pesuY [eussil)
. . . . . . el {z) - g) Jeak |jelouBul 3y}
(ar1) FARA- {L9v'p) 125'9 088 Sbs 8162 ore ZL8's (ser'2) 4l pun; Ul (asea100p) 95E8i0U)
29 el 095'c 505"t (08) 98¢ g0z Ll 01z (47 (11 01.9) aniipusda 20,
1 ol t 8 [0 L Ll ‘aanppuadxs IO
pasijes) 194 Jou suieb
' 113 Jeydes uo xey Jo) BpIsE 19%
(s02) (1v5) (ec0's) junowe i {ases100p) aseaou|
(zav) 1601 v 6 suleh jendes pasieal uo uniexe]
. g 3WEOU| JUSLWISIAL Lo
il 6. v 1€6 Ig 5ze Lov'L 9 5zl x21 10 1ootisos Ul SBUD
ol p9 oL 95 £6 166 5622 L pe L JuzleBeuew 10} sabiey
o Lb'e 9 SJIUN JO LONE[ISOURD JoU 0 ANEA
(19} 09Z's (£086) 9z0'8 008 1£2') %8l'e ove 68E'S {szz'2) § {7 01 1) swiooul jejol
g8 te 191 0es i ¥ :BUWOoL) 3O
(zen (820'1) (sze'9) {op2) (8gt'g) (298'02) {se2) {ecs's) (szs'st) £ 1eaf jeisueul) Ul SIUBIISIAUL JO
anjea ay} ui (asesloap) asesiou)
Xg) jo
el s1e AL 9lL'E Frd} €51t 818'9 zz eve z UOJIDNPaP 31048 PUNj 8y} 0}
3qRINGLIE SLUCIUI WBWISBAY]
ShE'p GEQ'ZI cov'L S0€'9 S0z'9) Sty 001'6 0S6'S1 l SHUN JO UoReaid 12U Jo INEA
0003 0003 0003 0003 0003 0003 0003 0003 0003 0003
PISIA UBIH 1sn1L poRuy 1o sisniL Juawnsenu| | Anba leuonewsll Aynby pabeuzi pabeueiy pabeue Spun} Jo SIEN
Hun B Buimg yseD e suilg Hepujeryewng | poxid oy ewpd a1 ewld aj swug M) 8 BLLd ainjusp, 9y euly | easssey ey sty ] ewlg
a0 pund uoediped-uaN pung 66} Jaquianaq Isie pspus Jeak [eloueul
ss3UIsNg [2001O
pepwi Auedwo) 22URINSSY WIBYLON Aueduwios Jo swEN
(L 199Yg) Spuny pajul] [euajul 10§ JUNOIDE BNUBADY SSUISNQ wa] Buo

1§ wao4

T

uoye|sifen seuedilos SoUBINSY) JSPUN SWINSY




“umnjal siy) Jo pus ay e xipuedde ay) vl pajupd 918 WO SIY) JO UONB|IWOS J0) SUONINNSU)

AN

2219 ¥eL'y PEP'ECE TLl 6y 820t 890'} i 0g0't 802 sl PJEMIO)

paLleD puny paXyul [eula]

608's 169'¢ 6.8'Ll¢ szh vis 9611 SOL'L 855 061t 6082 i piemio)

WBnoig puny pa)ull [ewa]

89€¢ £0L'} 685'S (es2) (02) 811 (z6) (8) {091} {1€2) £l (z1 - 5) Jeak jejoueuy ay)

ul pun; i (3sealoap) aseasou)

Z01 0zz () (@) 96 28 pSL cot ¢l (11 01 6) ainypuacha 1240

¢ 31 :anpuadxa BYI0

pasyjeai 124 jou suleb

(z1) (gr) ol jendes vo xej} 10 pise Jos

Junotue u) (aseaioap) aseasout

(€) ¥ /L ) 6 sulef [eydes pasieal Uc uclexe]

. z v v z b m 8 AlLOaUI JURWISTAUL U

xe) Jo 10adsal v sabieyn

00l £ g L n g n iz L wawsbeuew Joj sableyd

o1z ol \b S el co 9 S)IUN JO UOIIR||IS0URD 13U JO BNjBA

89€¢ €L’} 159' (ee) (12) (vz1) 61 (se) () (8z1) § (7 01 1) awoouy jeoL

Z 4 1 145 4 ¥l Ll 4 BusosUl a0

(25p) {268) {Lzv've) {zg) {ge) (6E1) Z {sp) {12) {902) € 1eaf [e1oueul Ul SRIBWISAAU] Jo

anjea ayj ul (asealoap) asealou|

®ey jo

yer i e 9 3 19 [4 UoNanpap 2404aq puny ay) o}

JAGRINGLIR SLIooUL JUBLUL)SIAY|

[erate] 008’1 059'62 ot [ SJIUn Jo UGEDI0 19U JO aMEA

0003 0003 0003 0003 0003 0003 0003 0003 0003
edpBLY ssjuredwe: WO
pebzuey ainuap | pabeuey enesey pabeueiy puog [eqo9 1sni YpoN IsnIL JSES Jeg Jsniy adaing jsniy Ielews _m_w._. mv_;ﬂto_hwm:# |BIBUSE) B YN 1SMIL Spunj Jo sawieN
uoisusy BWlg wosuAd BUWlllY | uoisuedewid | WunepTewnd | wunepiewnd | wunepiewnd | winepjewng | jupejjeuug | qunetewnd | un e ewnd

80 pund uonedioped-ucN pun4 $66} 1oqUWI2293 ISLE papua 1eaf |ejpueui4
ssaUishqg 12dqolS
paywi Auedwo) asueinssy WIaylIoN Auedwod Jo aweN
(z1004g) SPUN} payulj [EUIaju JOj JUNOIIE ANUIAIY :Ssaulsng unal Guon
}g uog uonejsiBe seiuedUWIOs 2URINSY| J9PUN SUINBY

[




‘uinjes Siy) jo pua vyl 1e Xpuadde sy ul peld GIE WIC) SIY) Jo UoYBIdWOY 10] SUSHDIISU|

eel

SZZT'9I'L b6E'6E Ws'e 68801 502'y 1£8'82 196's 825'S6 B 1EZ 51 PleAuG)
palLED PUn} paUI| [BULBIY)
ovzes | oeg'e 1162 126’ zZpr'ol 165'€Z BbE'S 99206 S22'622 vl pBAIo)
WBnoAG puny pasul feusaiu|
glLl'vy 195'L1 (02¢) Z96'y (zes's) 08€'s Z19 zol'y P61’z el (21 - 5} teak jeroueuy ayy
Ui punj uj (eseasaap) asealou
OEE'8l 050'} 9€s 9. rro's g6e 8 28€°) £r0'e Zl {11 01 9) Bnypuadxa |10
€85 ove 2 9 l FLi 144 L1 ashppuadxe 1BYI0
pasieas ja4 jou suieh
{acg's) ol 1eNded uo Xe) 1o} Spise jas
Jinowe uj (asealasp) aseaiou|
1£0'1 6 sujeh jelides pasijeal uo uoljexe),
055'S oye e &l 8 Ao JuswisaAd) Uo
xe) jo adsel U sabieyd
615'6 Por ot o 19 gge It poL'L 1162 L wewabeusws Joj sabieyn
6IV'6 005 Z86'Y 9 S)|UnN JO UCIEYIAOUERD 15U JO BNIEA
8ry'eo 119'21 094 8€0'S (e69) 0LL'S 099 6b1'9 2£2'S § (v 03 1) Buwoout j2j0).
e L £ ¥ 300U JAYIO
(ose'vz)) 629"} {czo's) (e10') {o9g) (z61's) {ge0'ez) ¢ 123k {RIGUBLY Ul SIUBLISBAL) JO
anjen ayy Ul {osEa)03p) BsEILU|
Xe) Jo
rLZ'08 z85'e 091 £ 0£) 852'C 65 LI9'E 998'6 ¢ uoljonpap alojaq punj au o
3|geiNgqUiE SWoou] Jualuisas)
0LL'SSE 00v'8 s89'y szg'e 06 0EL'ZH ozr'1z b SUUR Jo oEeid J2u O SNIEA
0003 0003 000F 0003 0003 0003 0003 0003 0003

Aa1og Bulp|ing WIS BINDaG paYur] xopu] 15019)U| paity s15N)] Juawnseay) | Ainb3 jeuor i funb3 Spunj jo ssweN

|eloL Apesdolg suilrd uojsueg ey uoisuad ewilig ugIsuad4 SWilld UOISUSY Bl uOISUBg Swllg uoISuad SN G 3N volsued ewldg

80

(e 1e04g)
1§ ULO4

pun4 uocpediojed-uoyN pund

¥66| Jaquadag iIsle papua Ji-T-1 jerueuiy
$$8UISNG [BQOID
papwi Auedwon 3ouURINSSY WIAYUON Auedwod jo swey
SpuN} payul| [EUIB)UI 10} JUNOIIE SNUIABY :SSaulsng wiay BuoT

uonesiBat sajuedwion) aduBINSY| Japun SNy




“win}el s1y1 O pUD ay} je xipuadde oy ul pajuud eie wIo) Sy jo uonejdwes 10) SUCHINLSU| el

058'90t g} pleAs)
palLeD puUn} payul [eusak

162'g61 14} pIEMIO)
}jBnoiq puny payulf jeulaul

(2p607) £l (g1 - ) seak [eroueu) au)
U1 pun; L {asealoap) asealou|

Vvl 1) {11 01 9) aanypuadxa jejoL
Ll ‘ainyipuadxe JBUi0

pasieal 194 Jou sujef
aL jeides uc xej 1oj apise 198
junolue U (a5ealoap) aseiou|

6 sued |ppdes pas|jea) uo uonexe]

SWODUI JUSLLISaALY UD

v6 8
xey Jo padsal v sabieyn

yZ6

L wawabeuew 1o} sabiey)

65L'El 9 SHUN JO UONE(30UeD Jau JO BnjeA,

{0L2'z4) g {7 01 1} awoou) [ejo]

¥ ‘BLUOOLL B0

1eaA [IaURUY U SIUSWISAUL JO

(290'61) £
anjea ay) U (asealoap) aseaiou|

xe) jo
162'9 [4 uoNoNPap 810599 puny By} o}
ajeINgUNE SLUOTUT JUSUHSIAY|

i S)IUR O UOKEAID JBU Jo BNfBA

0003
Spunj Jo sawey

Aynuuy ejgeiea

g0 pund Ainuuy sjgeleA  pundg 661 490Wa29q I5|E papuz Jeak [eoueul
ssauIsng [BAo[S

pajw] Auedwo) eaueInssy UIsYUOoN Auedwoa jo swen

(v 19843) Spunj payul] [EUISJU) 10) JUNODIDL BNUBABY :ssauisng wia) Buos
1§ unog uoie(siBaT saluedwo)) SOURINSU JSpUN SLINIeY




Gel

oL
6
8
L
9
0l s g shoaue|eIsIiy
¥
¢ Juatisnipe awWoaul paniooy
z 1vA
3 01 L Ll oy b i sabieyo Jusw)saaul
11 8urq :2injpuadxy WO
ol
6
8
i
9
S
¥
£
vE 8z z uoissiuwics Suuasspun
g 191 Z05 ¥ 1 893 uswalfeuew jo sjeqgay
0003 0003 0003 0003 0003 0003 Q00% 0003 0003 0003 ¥ auy] RWosU| 2YIO
PIOtA YBIH 180 payu ¥s018u] SISNIL Jewnsasd] |Arnb3 feuoneuray) Aunbg pabeusy pabeue pafieueyy
WM 91 Bl ysen spyowlgd | -xepuj ey ewing | peud epqowig Q)T sWild ) e Wi ewud  {#MuaA apn awndg feaasay op swlg o)l esid spuny Jo saluen
a0 puny ucnediagled-ueN pundg 661 12quaded IsLe papus ieah jeouelly
ssauIsng jeqo|9
pajiw Auedwoy aaueInssy UBYMON Aueduwiod Jo swen
(1 100yg) Spunj payul] jeulajl JOJ JUNOYIE INUIADIY  Issaulsng Was ]l Q:O:-
}g uuod uonejsiBe seluedulos adUBINSU} 18PUN SUINSY

T




el

o .
6
8
FA
9
S SNoUR|[SOSIN
v
£ Juswsnipe awooul panisoy
z 1WA
[4 L sabieyo Jusunssal|
L1 aupy raanypuadxgy 12430
118
6
g
L
9
g
14
£
T uoIssiuWoo Bunumiapur
z 2 5l Py b Pl 21 I $a9} Juswabeuew Jo By
0003 0003 0003 0003 0003 0003 0003 0003 0003 ¥ suIT :swoou] BYIO
BOHBWY sewedwo) Yyaoi0)
pabeuey sinuap, | pabieuel enasey pafieueyy puoqg |eqojo §sm), ypoN 1My 15€3 Jed 1smy adomg ysni) 1ajjews jshig SPIMPIIOM ISNAL  [|218uat) g HnIsm]
uoisusd elllg | uolsusgewud | uoisuadewud | wuneplewnd | wunepjewnd ] wnaepiewng | yunogiewid | WWNSWIswnd | HuNe@owud | 3un A sl Spuny jo saleN
a0 pung uonedioied-uoN  pung 661 19quuasa IS¢ pepua Jead je1oueuld
, SSUISNY [BY0ID)
pajiun Auedwon asueInssy WIBYMON Aueduwlod Jo swen
(z 1994g) spunj payul] JelIajul 10} JUNODIE BNUIASY  :SSauishy wia) Buo
LS w104

uoge|sifo sejuedwoy SoURINSU| JapUN swney




LEL

1]
6
8
L
9
681 S6 €2 § snoaue||a0s|Al
4
i1 681t £ swW)snipe aWeou paniady
14 5 [4 LVA
084 ze ! 9 ! 6l 6% H safeyo JuslUISaAL|
1} aur ;aunypuadxy W0
ot
6
8
L
]
g
L4
£
96 b 133 z UoISSILUWOD Bugimiapun
|l L $39} Juasbeuew Jo Sleqsy
0003 0003 0003 0003 0003 0003 000% 0003 0003 t BU)T 12WOSU] JBIRO
o oo | I | s | iiomnns | oo ooy | "ot ovana | oo sons iy vorsg suing SpuN} Jo saUIEN
a0 pun uonedidiled-uoN  pung Y66] 9QWa322( IS papus Jeak |eloveut
ssauIsng [E40[D
panw Auediuo) 23UBINSSY UISYUION Aueduios Jo swep
(€ teaug) Spunj pajul| eUId)ul S0 JUNODIIE DNUBAIY  :SSAUSNG wa) BuoT
LG o4 uone|sife saiuedwos) sdURINSU| Japun sUINaY




40

( 10948)
1§ wiod

8¢}

oL

6

8

Z

8

g

14

£

[/

L
L1 aupT :2anpuadxy J2ul0

0l

6

8

L

9

S

L4

¢

z

}
0007 P au] :swosu) BYIO

Aunuuy sjgeue spunj Jo Satuen

pun4 Ainuuy sjgelea  pund $66 | 1oqQuadag ISLE papus Jeak jeloueul
$89UISNq [BGOID
payiu) Auedwod asueINSSY LIGYUON AuedioD Jo sweN

Spunj payuy jeuiajul 10} JUNOIIE BNUBARY  isSaulsng uua L Huo-)
uojejsifis] sajurdWOs SoURINSUY JAPUN SUINRY




Commercial Union Assurance Company pic
Long Term Business

Financial Year ended 31 December 1994

STATEMENT OF ADDITIONAL INFORMATION ON DERIVATIVE CONTRACTS

In accordance with regulation 22B of the Insurance Companies (Accounts and Statements) Regulations 1983 the following
information applies to the Life Fund of Commercial Union Life Assurance Company Limited (“the Company"). No derivative
transactions were carried out in respect of the non-linked long term business assets of The Northern Assurance Company -
Limited, The British & European Reinsurance Company Limited, Commercial Union Pensions Management Limited and the
Permanent Health Fund of Commercial Union Life Assurance Company Limited.

a)

b)

c)

d)

e)

Investment Guidelines:

The use of derivatives is limited to exchange traded contracts and currency futures. They are used for asset allocation
and currency hedging purposes respectively.

During 1994 futures were used to switch UK equities into UK bonds and to obtain an exposure to French bonds as
part of the fund's international bond portfolio. Currency futures were used to hedge the fund's overseas bond holdings
against fluctuations in exchange rates.

MNone of the amounts recorded in Forms 13 and 45 would be materially changed if assets which the Company had
agreed to acquire or dispose of under derivative contracts outstanding at the end of the financial year had been so
acquired and disposed of.

During the year the switch from UK equities using the FTSE 100 futures contract in UK bonds was approximately
£100m prior to closure. The exposure to French bonds was approximately £50m.

The maximum loss which would be incurred by the Company in the event of failure by any one other person to fulfil its
obligations under derivative contracts outstanding at the end of the financial year does not exceed £500,000. This
would not have been materially different under other foreseeable market conditions.

All derivative contracts entered into during the financial year fall within regulation 55(3) of, or paragraph 15 of Schedule
10 to, the Insurance Companies Regulations.
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Commercial Union Assurance Company plc
Long Term Business

Financial Year ended 31 December 1994

STATEMENT OF ADDITIONAL INFORMATION ON SHAREHOLDER CONTROLLERS

in accordance with regulation 22C of the Insurance Companies {Accounts and Statements) Regulations 1983 the following
supplies additional information on shareholder controllers.

The British and European Reinsurance Company Limited

During the year, Commercial Union Assurance Company plc ("CUA plc") was the shareholder controller of the Company. At
31 December 1984, CUA plc held all the issued shares in, and was entitled to exercise all the voting power attached thereto at
any general meeting of, the Company.

The Northern Assurance Company Limited

During the year, Commercial Union Assurance Company plc ("CUA plc”} was the shareholder controller of the Company. At
31 December 1994, CUA plc held all the issued shares in, and was entifled to exercise all the voting power attached thereto at
any general meeting of, the Company.

Commercial Union Life Assurance Company Limited

During the year, Commercial Union Assurance Company plc ("CUA plc”) was the shareholder controller of the Company. At
31 December 1994, CUA plc held all the issued shares in, and was entitied to exercise all the voling power attached thereto at
any general meeting of, The Northern Assurance Company Limited ("Northern") which, in tum, held alf the issued shares in,
and was entitled to exercise all the voting power attached thereto at any general meeting of, the Company.

Commercial Union Pensions Management Limited

During the year, Commercial Union Assurance Company plc ("CUA plc”) was the shareholder controller of the Company. At
31 December 1994, CUA plc held all the issued shares in, and was entitled to exercise all the voting power attached thereto at
any general meeting of, The Northern Assurance Company Limited ("Northern”) which, in tum, held all the issued shares in,
and was entitled to exercise all the voting power attached thereto at any general meeting of, the Company.
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Commercial Union Assurance Company plc
Long Term Business

Financial Year ended 31 December 1994

STATEMENT OF INFORMATION ON APPOINTED ACTUARY

In accordance with Regulation 29 of the Insurance Companies (Accounts and Statements) Regulations 1983 R Graham, the
appointed actuary to the Company, has been requested to furnish and has provided the following particulars:-

(a) During the year, the actuary was interested in 79,898 ordinary shares of 25p each in the share capital of the holding
company, Commercial Union plc.

(b} As at 1 January 1994, a ican of £58,493 existed from the Company to the actuary and this sum remained outstanding
as at 31 December 1994, The loan, granted under the terms of the Company's Staff House Purchase Scheme, is fully
secured, and repayable by August 2007 from the proceeds of endowment assurance policies.

In addition the actuary, and his wife, had various life insurance policies issued by the Company or a subsidiary, on
terms available to all permanent employees of the Company.

(c) The aggregate amount of the actuary's remuneration, and the value of other benefits (excluding pension rights), for
services to the Company, was £133,774.

{d) The actuary is a member of the Company's Staff Retirement and Death Benefits Scheme, together with the majority of
the permanent employees of the Company in the United Kingdom.
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Commercial Union Assurance Company ple
Long Term Business

Financial Year ended 31 December 1994

NOTES TO THE RETURN

1

LONG TERM BUSINESS FUNDS

In respect of long term business all the respective funds are separately vested and no apportionment of investment
income, expenses, taxes, increase or decrease in the value of assets brought into account has been made from any
other fund.

MANAGEMENT SERVICES

in the financial year ended 31 December 1994, arrangements have been in force for the provision of management
services to the companies by Commercial Union Employment Services Ltd, a fellow subsidiary company.

Also, in the financial year ended 31 December 1994, arrangements have been in force for the provision of investment
management services to the companies by Commercial Union Asset Management Ltd, a fellow subsidiary company.

DEBTORS AND CREDITORS

In Forms 13 and 14 certain agents and brokers balances have been shown net of amounts payable and certain agents
and brokers hatances payable have been shown net of amounts receivable. In respect of The British & European
Reinsurance Company Limited facultative and treaty reinsurance business is written in the same department and
consequently that Company does not segregate the balances for the two types of business.

VALUATION OF IN-FORCE LIFE BUSINESS

For the purposes of the accounts prepared under the Companies Act 1985, the valuation of the in-force life business of
the companies included in this refurn, amounting to £403m, was inciuded in the consolidated balance sheet at the
directors' valuation, based on advice from consulting actuaries. For the purpose of this return no application has been
made to the Department for permission to include that amount as an admissible asset.

POST BALANCE SHEET EVENTS

This return is based upon the consolidated report and accounts of the Company and its subsidiaries which the Board
of Directors approved on 10 March 1995 and upon which the Company's auditors reported.

EXCHANGE RATES

The British & European Reinsurance Company Limited revenue transactions in non-sterling currencies are converted
into sterling af the varying rates of exchange which have applied throughout the year. All assets and liabilities of The
British & European Reinsurance Company Uimited are converted into sterling at rates of exchange ruling at 31
December 1994.

ORDERS UNDER SECTION 68 OF THE INSURANCE COMPANIES ACT 1982

a)  The Secretary of State by an Order dated 23 October 1985 has granted certain ¢oncessions to The British &
European Reinsurance Company Limited, for the purposes of Schedule 3 and, where appropriate, Schedules 4
and 5 of the Regtilations.

by  The Secretary of State by an order dated 2nd December 1994 has granted that the provisions of section 31 of
the Act shall not apply to Cormmercial Union Life Assurance Company Limited in respect of transactions entered
into with The Northern Assurance Company Limited pursuant to a life reassurance agreement covering unit
linked funds.

c) The Secretary of State by an order dated 2nd December 1994 has granted that the provisions of section 31 of
the Act shall not apply to The Northem Assurance Company Limited in respect of transactions entered into with
Commercial Union Life Assurance Company Limited pursuant to a [ife reassurance agreement covering unit
linked funds.
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8 ADDITIONAL MATHEMATICAL RESERVES IN NOTE TO FORM 14

The additional mathematical reserves shown in a note to Form 14 for certain companies can be analysed as follows:-

JUIN NEmmimE. |

Pemanent Tax on Equity TOTAL
Health Fund:| Unrealised Builder
Contingencies Gains| Adjustment
2 £000 £000 £000 £000
Commercia! Union Life Assurance Company Limited 7.400 160,000 2,796 170,196
The Northern Assurance Company Limited 1,500 1,500

8 CONTINGENT LIABILITIES

As required by the Securities and [nvestments Board ('SIB'), a review is being carried out of past sales of personal
pension transfers and opt outs from occupational schemes. The cost of the SIB proposals cannot be reliably estimated
at this time and there is particular uncertainty over the potential costs of any Investors Compensation Scheme levy.
However, in the opinion of the directors, suitable provision has been made,
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Commercial Union Assurance Company pic
SCHEDULE 6
PART |
Long Term Business

Financial Year ended 31 December 1994

CERTIFICATE BY DIRECTORS

We certify that in our opinion;-

1 in relation to the parts of the return comprising Forms 9, 10, 13, 13A, 14 and 40 to 51:-

(@

(b}

©

{d)

{e)

that, for the purpose of preparing the return:-

0] proper accounting records have been maintained and adegquate information has been obtained by the
Company,; and

(i) an appropriate system of control has been established and maintained by the Company over its
transactions and records;

the value shown for each category of asset has been detemmined in conformity with Regulation 4 of the
Insurance Companies (Accounts and Statements) Regulations 1983 (the Regulations) and includes the value of
only such assets or such part thereof as are permitted to be taken into account;

that the amount shown for each category of fiability (including contingent and prospective liabilities) has been
determined in conformity with Regulation 4 of the Insurance Companies {Accounts and Statements) Regulations
1983;

that in respect of the Company's business which is not excluded by regulation 32 of the Insurance Companies
Regulations 1994 the assets held at the end of the financial year enabled the Company to comply with
regulations 27 and 31 (matching and localisation) of those regulations.

that published guidance with which the systems of control established and maintained by the Company in
respect of its business comply, or in accordance with which the Return has been prepared, is as follows:

Prudential Guidance Note No 7/1994 - Guidance for Insurance Companies and Auditors on the Valuation
of Assets Regulations (Part VIIl of the Insurance Companies Regulations 1994)

2 in relation to the statement on page 141 required by Regulation 28:-

(a)
{b)

3 (a)

b)

(b)

that for the purpose of preparing the statement, proper accounts and records have been maintained; and

that the information given has been ascertained in conformity with that Regulation.

immediately following the end of the financial year the amount of the Companies' required minimum margins for
their fong term business were as shown on the respective Forms 9, and

at the end of the financial year the amount of the Companies’ available assets and quantifiable contingent
ligbilities {cther than those included in Forms 14 in accordance with paragraph 10{1) of Schedule 1 of the
Regulations) were as shown in the respecfive Forms 9.

the requirements of Section 28 to 31 of the insurance Companies Act 1982 have been fully complied with and
in particular that, subject to the provisions of Section 29(2) to (4) and Section 30 of the Act, assets attributable to
long term business, the income arising therefrom, the proceeds of any realisation of such assets and any other
income or proceeds allocated to the long term business funds have not been applied otherwise than for the
purpose of the long term business;

any amount payable from or receivable by the long term business funds in respect of services rendered by or to
any other business carried on by the Company or by a person who, for the purposes of Section 31 of the Act, is .
connected with it or is a subordinate company of it has been determined and where apprepriate apportioned on
terms which are believed to be no less than fair to those funds, and any exchange of assets representing such
funds for other assets of the Company has been made at fair market value;
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(c) no guarantees have been given of the performance by a related company which fall to be met by any long term
business fund;

(d) the returns in respect of each of the relevant companies listed on page 3 are not distorted by agreements
between the Company and any other company carrying out insurance business with which the Company has

financial, commercial or administrative links or by any arrangements which could affect the apportionment of
expenses and income; and

(e) the requirements of Section 31A of the Insurance Companies Act 1982 have been fully complied with and in
particular adequate arrangements are in force to ensure that transactions affecting the assets of the Company
{other than fransactions outside its control) do not operate unfairly between assets representing the funds and
the other assets of the Company, or between funds.

Chief Executive

Director

Director .

London, 22 June 1885
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Commercial Union Assurance Company plc
SCHEDULE €
PART Il
Long Term Business

Financial Year ended 31 Becember 1994

CERTIFICATE BY APPOINTED ACTUARY

In respect of all long term business funds | certify that:

(@)

(b}

©

(&

(&

U]

in my opinion, proper records have been kept adequate for the purpose of the valuation of the liabilities of the long term
business;

the mathematical reserves as shown in Forms 14 together with the additional mathematical reserves as specified in the
note to the Forms 14 for certain long term funds, constitute proper provision at the end of the financial year for the
liabilities (other than fiabilities which had fallen due before the end of the financial year) arising under or in connection
with contracts for long term business including any increase in those liabilities arising from a distribution of surplus as a
result of an investigation as at that date into the financial condition of the long term business; the additional
mathematical reserves referred to above are as follows:-

Commercial Union Life Assurance Company Limited £ 170,195,669
The Northern Assurance Company Limited £ 1,500,000

for the purposes of sub-paragraph (b) above the liabilities have been assessed in accordance with Part IX of the
Insurance Companies Regulations in the context of assets valued in accordance with Part VIII of those Regulations, as
shown in Forms 13;

the guidance notes "Actuaries and Long-Term Insurance Business (GN1)" and "Additional Guidance for Appointed
Actuaries (GN8)", issued by the Institute of Actuaries and the Faculty of Actuaries and dated December 1994, have
been complied with;

in my opinion, premiums for contracts entered into during the financial year and the income earned thereon are
sufficient, on reasonable actuariai assumptions, and taking into account the other financial resources of the companies
that are available for the purpose, to enable the companies to meet their commitments in respect of those contracts
and, in particular, to establish adequate mathematical reserves; and

the amounts of the required minimum margins applicable to each of the four companies' long term business following the
end of the financial year (including any amounts resulting from any increase in liabilities arising from a distribution of
surplus as a result of the investigation into the financral condition of the long term business) are as follows:-

The British & European Reinsurance Company Limited £ 3,331,000
Commercial Union Life Assurance Company Limited £ 206,145,000
Commercial Union Pensions Management Limited £ 625,000
The Northem Assurance Company Limited £ 14,135,000

R Graham
Fellow of the Institute of Actuaries

London, 22 June 1895
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Commercial Union Assurance Company plc
SCHEDULE 6
PART I}
Long Term Business

Financial Year ended 31 December 1894

REPORT OF THE AUDITORS TO THE SECRETARY OF STATE FOR TRADE & INDUSTRY PURSUANT TO
REGULATION 27 OF THE INSURANCE COMPANIES (ACCOUNTS & STATEMENTS) REGULATIONS 1983

We have audited the documents prepared by the Company pursuant to section 17 of the Insurance Companies Act 1982 ("the
Act™ which are required to be audited by regulation 27 of the Insurance Companies (Accounts and Statements) Regulations
1983 ("the Regulations"). These comprise Forms 9, 10, 13, 13A (relating to Long Tern business), 14 and 40 to 51, the
statement furnished pursuant to regulation 22B on page 139, the notes on pages 142 and 143 and the certificate signed in
accordance with regulation 26(a) on pages 144 and 145. In the case of the cedificate, our audit did not extend to paragraph 2
prescribed by paragraph 3 of Part 1 of Schedule 6 to the Regulations.

Respective responsibilities of the Company and its auditors.

The Company is responsible for the preparation of returns under the provisions of the Act and the Regulations as modified by
an Order dated 23 October 1985 and two Orders dated 2 December 1994, made by the Secretary of State under Section 68
of the Insurance Companies Act 1982. It is our responsibility to form an independent opinion, based on our audit, on those
parts of the returns which are subject to audit by virtue of Regulation 27 and to report our opinion to you.

Basis of opinicn

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit includes
examination, on a test basis, of evidence relevant to the amounts and disclosures in the documents specified by Regulation
27.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable assurance fhat the documents specified by Regulation 27 are
free from material misstatement, whether caused by fraud or other iregularity or error. In forming our opinion we also
evaluated whether the documents have been prepared in the manner specified by the Regulations as modified and fairly
stated the information provided on the basis required.

In giving our opinion we have relied on the certificate of the actuary on page 146 with respect to the mathematical reserves
and the required minimum margins.

Opinion
In our opinion:

{a) the Forms, statement and notes have been properly prepared in accordance with the provisions of the Regulations as
modified, and

(b} according to the information and explanations received by us:

(i} the certificate has been properly prepared in accordance with the provisions of the Regulations; and

{iiy it was reasonable for the persons giving the certificate fo have made the statements therein.

Coopers & Lybrand
Chartered Accountants and Registered Auditors
London, 22 June 1995
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Commercial Union Assurance Company plc
Long Term Business
Financial Year ended 31 December 1994

APPENDIX

INSTRUCTIONS FOR COMPLETION OF FORMS

Form 9

1

For a composite company, the whole Form shall be completed, with the entries at lines 11 and 22 being equal to the
entries at lines 51 and 52 respectively.

For a company transacting only general business, only lines 11 to 14 and line 60 shall be completed, with the entry at
line 71 being equal to the entry at Form 10 line 29,

For a company transacting only long term business, only lines 21 to 44 and lines 60 and 61 shall be completed, with the
entry at line 22 being equal to the enfry at Form 10 line 29,

The entry at line 23 shall be equal {0 the sum of lines 11 and 15 in Form 14 and the amount {if any) stated in a note to
that Form in accordance with Instruction 3 to that Form.

The entry at line 24 shall be equal to the total of lines 21 to 47 in Form 14 and the amount of any cash bonuses stated in
a note to that Form in accordance with instruction 2 to that Form.

The entries at lines 60 and 61 shal not include provision for any liability to tax on capital gains referred to in paragraph
10 (2) (b) of Schedule 1.

Form 10

1

The entry at line 54 shall include-

(a) cumulative preference share capital, to the extent fhat liabilities in respect of such capital are left out of account in
accordance with regulation 23(3) of the Insurance Companies Regulations 1994; and

{b) subordinated toan capital where, and to the extent that, the Secretary of State has, in accordance with section 68
of the Act (power to medify Part Il in relation to particular companies), directed that the company may count such
capital fowards its required minimum margin,

and the amounts so included shall be stated in a note.

Form 13

1

Long term business: Form 13 shall be compieted for the total long ferm business assets of the company or branch and
for each fund or group of funds for which separate assets are appropriated. The word "Total" or the name of the fund
shall be shown against the heading "Category of Assets". The corresponding code box shall contain "10" for the total
assets and, in the case of separate funds, code numbers allocated sequentially beginning with code "11".

Other than long term business: Form 13 shall be completed in respect of the total assets of the company or branch
(other than any long term business assets) and code *1" entered in the code box "Category of Assets".

{2) In the case of the United Kingdom branch return of an external company (cther than a pure reinsurer) Form 13
shall be completed for the foliowing categories of assets:

Category Code
Assets deposited with the Accountant General 2
Assets maintained in the United Kingdom 3
Assets maintained in the United Kingdom and the other EEA States 4

(b)  In the case of a Community branch return of a United Kingdom deposit company, Form 13 shall be completed for
the following categories of assets:-

Category Code
Assets deposited with the Accountant General 2
Assets maintained in the United Kingdom and the other EEA 5
States where business is carried on

Assets maintained in the United Kingdom and the other EEA States 4
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4 Linked assets shall be included in lines 85 and 86 wherever appropriate and not in lines 11 to 83.

5 In line 83 "life interests, reversionary interests and similar interests in property" means those interests of the kind
described in regulations 49(2) and 54 of the Insurance Companies Regulations 1994.

6 In line 87, "deduction for inadmissible assets” means the deductions pursuant to regulation 57(8C){b) and (8E) of the
Insurance Companies Regulations 1994,

7 Assets consisting of rights under a stock lending fransaction shall be shown in the line appropriate fo the security to
which title has been tfransferred under the relevant agreement and not as a debt. In this Instruction, "stock lending
transaction” has the same meaning as in regulation 44(1) of the Insurance Companies Regulations 1994.

Form 13A

1 Form 13A shall be completed in respect of the total assets (other than any long-term business assets), and for the total
long-term business assets, if any, of the company or branch. Form 13A shall also be completed for each fund or group
of funds and each category of assets referred to in Instructions 1 and 3 to Form 13.

2 The codes specified in Instructions 1 to 3 to Form 13 shall be used as appropriate.

3 Derivative contracts used in connection with property linked long term contracts shall be excluded from Form 13A. All
other derivative contracts shall be included, except for those which are assets of the company but to which regulation 55
of the Insurance Companies Regulations 1994 does not apply.

4 The derivative contracts shall be analysed according to the type of assets shown in the second column of this form that
represents the principal subject of the contract.

5 All amounts in respect of assets and liabiliies under derivative contracts (whether with one or more counterparties }
shall be shown gross unless there is a legal right of set-off.

6 The asset value of derivative contracts shown in lines 11 to 35 of this form shall be determined in accordance with
regulation 55 of the Insurance Companies Regulations 1994, but excluding any deduction for margins made in
accordance with paragraph (2) of that regulation.

7 The amount of any liability under a derivative contract shall be determined in accerdance with regulation 60(1} of the
Insurance Companies Regulations 1994, but excluding any deduction for any margins as shall have been paid or
transferred in respect of that contract.

8 The net effect of any margins paid, transferred, or received in respect of contracts included in lines 11 to 35 shall be
shown at line 41,

9 The provision for adverse changes in value shown at 13A.42.2 shall be the amount determined in accordance with
regulation 61 of the Insurance Companies Regulations 1994.

10 “Fulures contracts”, "Options" and "Confracts for Differences” have the same meaning as in Part Vil of the Insurance
Companies Regulations 1994.

11 Theentry at 13A.51.1. shall be shown at 13.35.1

12 The entry at 13A.51.2 shall be included in 14.47.1 or 15.47.1 as appropriate.

13 Columns 3 and 4 need not be completed where the previous financial year ended prior to 1st July 1994.

Form 14

1 The entries at 14.11 and 14.15 shall equal the sum of lines 9, 19, 20 and 21 of the appropriate Form 58.

2 The amount of any cash bonuses allocated but not yet paid to policy holders, as shown in 58.18, {which together with
58.25 constitutes the balance of the long term business funds) shall be stated in a note.

3 The value of admissible assets representing the long term business funds is determined by deducting from the total

value of the admissible assets an amount equal to the liabilities itemised in lines 21 to 47. The amount of any additional
mathematical reserves included in line 51 which have been taken into account in the actuary's certificate because the
amount of the mathematical reserves determined in Schedule 4 was not calculated in all respects in relation to assets

valued in accordance with Part VIl of the Insurance Companies Regulations 1994, as shown in Form 13, shall be stated
in a note.

149




Form 40

1 The entry at 40.1.1 shall be equal to 41.9.3,
the entry at 40.7.1 shall be equal to 42.21.3 and
the entry at 40.8.1 shall be equal to 41.16.3.

2 Where a company decides to allocate to the long term business the whole or any part of investment income and/or net
capital gains arising from assets not attributable to its long term business, the amounts in question shall be shown as &
transfer in line 12.

3 Where a transfer is made to the statement of other income and expenditure, the entry at 40.12.1 will show amounts
which have been included in line 23 of Form 58. Transfers from ot to other funds shall be included in line 5 or 11, with
transfers to reserves associated with a transfer to contracts from one fund to another distinguished from other transfers.

Form 42

1 In the case of industrial assurance, claims payable on survival in respect of periodical endowment benefits shall be
shown separately from other claims payable on the maturity of contracts of industrial assurance.

Form 45

1 Where Form 13 is for the same fund or group of funds:-

The entry at 45.1.1 shall be equal to 13.11.1

The entry at 45.2.1 shall be equal to 13.12.1

The entry at 45.3.1 shall be equal to 13.13.1 + 13.14.1 + 13.15.1
The entry at 45.4.1 shall be equal to 13.16.1

The entry at 45.5.1 shall be equal to 13.17.1

The entry at 45.6.1 shall be equal to 13.18.1

The entry at 45.7.1 shall be equal to 13.21.1 + 13.22.1 + 13.23.1
The entry at 45.8.1 shall be equal to 13.61.1 + part of 13.64.1

The entry at 45.9.1 shall be equal to 13.62.1 + part of 13.66.1

The entry at 45.12.1 shall be equal to 13.93.1 - (13.85.1 + 13.86.1)

2 The expected income is to be given as the amounts before deduction of tax which would be received in the next financial
year on the assumptions that the assets will be held throughout that year and that the factors which affect income will
remain unchanged but account shall be taken of any changes in those factors known to have occurred by the valuation
date ( in particular, changes of the type (a), (b), (c) or (d) denoted in regulation 69(5) of the Insurance Companies
Regulations 1994). The figures shown in this Form shall be those determined before any adjustments considered
necessary because of regulation 69(7).

3 Where a particular asset is required to be taken into account only to a specified extent by the application of the
admissibility limits, the expected income from that asset shall be included only to the same extent.

4 The treatment of the expected income from any asset where the payment of interest is in default and the amount of

. interest involved shall be stated.

5  The entries at 45.2.3 and 45.3.3 shall be equal to 46.9.4 and 46.18.4 respectively; the yields to be inserted in column 3
for other categories of asset shall be the running yields. The entry at 45.12.3 shall be the weighted average of the yields
in column 3, where the weight given to each asset is the value of that asset applicable for entry into column 1; assets not
producing income shall be included in the calculation.

6 Where the yield in column 3 for a type of asset shown in line 4, 5, 6, 8, 9,10 or 11 above {assumed to be zero for
assets in line 11) is significantly different from the weighted average of the yields for each asset of that type determined
in accordance with regulation 69(6) of the Insurance Companies Regulations 1994, then the latter yield figure shall be
shown in a note to this Form. For this purpose, the weighted average of the yields means an average yield weighted by
the value of each asset of that type as entered in column 1.

Form 46

1 The gross redemption yield for each asset shall be calculated as in regutation 69(3) and (4) of the insurance Companies
Regulations 1994, leaving out of account any adjustment considered necessary because of regulation 69(7). Where a
number of assets with different gross redemption yields are held, the weighted average gross redemption yield shall be
calculated using as weights the value of the asset applicable for entry into column 1.

2 Where securities may be redeemed over a period at the option of the guarantor or issuer, they shall be classified on the
assumnption that they will be redeemed at the latest possible date or, if it is assumed that they will be redeemed at any
earlier date, a note shall be provided explaining what assumption has been made.

3 46.8.1, 46.9.2, 46.18.1 and 46.18.2 shall be equal to the values at 45.2.1, 45.2.2, 45.3.1 and 45.3.2 respectively,
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4 The entries at 46.2.4 and 46.18.4 shall be the weighted average of the yields in column 4 for lines 1 to 8 and 10 to 17
respectively, where the weight given to each yield is the value shown in column 1.

Form 49
1 The entries at line 20 shall be the same as those at line 15 on Form 51.
2 The entry at line 12 in the Total column shall be equal to line 85 on Form 13.

3 The value of rights under derivative contracts (shown separately for asset and liability positions) held by each internal
linked fund shall be stated in a note.

Form 50

1 The entries in column & for the total values of all units in force in each internal linked fund shall equal the entries in line
20 on Form 48,

2 The totals of columns 8, 7 etc. shali equal the entries in fine 13 on Form 49,

Form 51

1 Funds shall be entered in the same column positions on this form as on Form 49.
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