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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 15353499

Charge code: 1535 3499 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th February 2024 and created by HOM&G LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
16th February 2024 .

Given at Companies House, Cardiff on 20th February 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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‘THIS DEED is dated 16th February 2024

PARTIES -
(1} HOMAEG L!MlTEBmcerporated and registered in England and Wales under company
' .ﬂumber %53534995&::1 having its regretered office at624 Old Keit Road, LondonSETS: -
18 (“Bermwer”)
{2Y.  ‘Schheider Prc:s;aerfy Finance Limifedi’ecorporated and registered in- England -and
- Wales. with- company nuriber 95724271 whose- regtstered office is atOﬁme 81z,
- Bali sbuzy Hoiise; 29 Frnsbury Crrcus LordonEC2M 5@(}(“Lendar”)

B'ASKGRWN&

Under ihrs deed; 't_he emm provides security to the Leﬂder"fer .én ifs- present and fufure
obligations and liabilities to the Lender.

AGREED TERMS

1

. DEFINITIONS. AND INTERPRETATION -
‘Definitions

“The followirig definitions apply 'm-%hes deed:

Admm:stratcr ar administrator apgemted to maﬂage the- affarrs busmess and’

- preperty of the Borrewer ;}ursuani to clause 13.8.

Book' Bebts alf present and future book and other debts, and. ‘monetary élaims due
L orowing to the: Borrpwer, and the benefit of alf seGurity, guarantees and other r rghts .
Coof any niature-enjoyed or held by the Borrower inrelation fc any of them

- Barrnwed Meney arsy indebtedness mf the' Borrower faror in reepect of:

{a} borrowmg or raising mcmey {with-or wrthoui secur:ty) nclud;ng any premrum and-

. any caprtailsed mterest cm that money:

- {(b) any bond, -mte;_.ioan steck, 'debenture';,rcbmhwe‘ré;ié_i_-paper or similar ihst_-remen‘ti;:

{c) any accepfahces.'uhdér._.sr'_ty' acceptance credit or bill ;f%sccun'ti'ﬂg-.fe.c_i_iit_y:.f('.br

-d'emeteri'eliseci equivalent) or any note -‘purchase or doéu‘mentary credit 'féciiit'i”e's-
: (d) rmonies rajsed by seiizng assagmng or ﬂ;scountrng recexvabEes of other firancial

©assets. o terms that recourse ‘may be had to: the Bofrower if thoge recesvables ar
financial assets are not pald whern due;

- {e) any deferred payment for gssets or services aﬁqﬂi’red “other than trade credit that -

is given in the ordinary course of ‘trading and whzch does not rnvolve any deferred

_ peyment of any amoum for moré than 60 days; .

M any rental or hrre charges. under-any fmance Eease (whether for and machrnery' :
equrpment or othervwse)




{g) any counter-indemnity ‘obligation ir respect of any guarantee, bond, indennity,
standby letter of. credit of Dther instrument fssued by & thrrd party i connection thh-
the Borrower's perfarmance of 3 contzact

(h) &y otter transactron ihat has the commerci al effect of borrowing (including any:
fomard sdle {)F ;mr(:hasez agreement and any liabilities which are: not shown as -
" barrowed - moﬂey on. the Borrower's i}aiaﬂce sheet because ihey are contsngent '
_ condltronaf or otherwise);

(‘) "any déréva‘ti'\'fé tra‘ns‘éctioﬂ' emt;er'ed "nta‘ rn" r:cmnébtion' 'Wifh 'pmtectioﬁ' agaéﬁét or

.der;vatwe_ transactlcn.,_qniy the mark to market vaéue shaf be takerz ;nio_ acco_uﬂt)f .and.
(i) any guarantee, counter-indemnity or other assurance against financidl loss given:
by the Borrower for any Indeb’;edness of the type referred tc in aﬂy “other paragraph
of thrs definition mc:urred by aﬂy person.. :

When calcul atmg Borrowed Morzey no luabr!rty shall be taken into. aceount more than_.
Qhce.. ’

- Biginess Bay a day other than a Satu?day, Sunday of publrc hchday n Englarsd:-
when banks it Lonidon are open far busmezss '

Default Rate: 5% per calendar month. . _ _
- D‘eiega‘s‘i’:é::éby’ persorappointad by the Léz’xdér oF any Receiver éu‘rs‘Uaﬁt- to clalise 18
and any persoh appointed as attorney of the Lender, Ré‘cei'\}ér or 'D‘éfegate
.'Demgnated Agcount: any accouﬂt of the Bormwer nommatecﬁ by the Lemﬁer asa
des;gnated A6CoUnt, for the. purpases of this deed
- Environment: the natural and fan-made env;ronmeﬁt"ihc’iudi'ﬂg- all or any of: the:
following media; namely air, watéer and land (including air within bur]drngs and otirzer'

‘natural or man- made structures above or below the ground) and any %wmg orgamsms
. _(mclurjmg man) or systems supparted by those media.

" Environmental Law: all applscabeiaws s’fatutes regulatioﬁs secondary !eglsiatian
bye- iaws -COmmon 1aw drrectrves treatlas and other measures, judgments: and
- decisions of any cotirt or tribunal, codes of practice and gurdance notes insofaras
they relate to or apply to the Environment. "
" Equipment: -aﬂ_--present and futur_e_ equrpmferﬁt, olant; 'Emabh'ir';'erf, tools, vehicles,
furniture, fittings, installations and apparatus ‘and other tangible moveable property for
the time being owned: by thie Borrower mcludmg any gart m‘ it and all spare parts,
.replacements mcdﬁmatzons and ‘additions.

Event of Default: any of the foll owmg ‘events:

_ A{a) the Borrawer faxls to pay any. of the Secured Liabilities when duei unieSS ats :
: fanlure o pay is caused solely by an. administrative error -or technical problem and'
.payment i made within five Busaness Pays of its dug date

_ ; (b) the Borfower fails. (other than a fa;fure to pay referred: to'in paragraph {ay m‘ th;s-"
: _ciefrmtrqn} to comply with any provision of this deed or any document - under which the




‘Borrower .owes obligations. to the Lender and (if the Lender considers, acting.
reasonably, that the default is capable of rérhedy) suich default is not remedied within

_ 14 days of the earlier of the Lender notifying the Borrower: of the default and the:
: remedy requ ired and the Borrower bemmmg aware of the default;-

(c}any representatlon wa;r‘anty or stalement made, repeatec% of deemed made ?Jy_
. the, Borrower to the Lender is (ﬁr proves to hiave beenyi ncomp tete, untrue, mcorrect' B
or misleadmg when made,- repeated or-deemed made:

{d) tHe Berrower sus;:eﬂds or céases to carry on (or threatens Heg suspend ar cease
tocarry onjall Qr asubstantial part m%‘ its bus ﬂESS

T{e) any Borrowed Money 18 ne% paid. when due or wthw& any arngmai%y appilcable :
" .grace pefio d : :

{f} ahy Borrmwed Money bé’c’or‘né‘s:" due; or cap.abie t:f.' being declared due and
. payable prior to. its stated matur ity by reason of aﬂ event of default {hgwever}_
: descﬂbed) - '

H{g)any cammltrﬁ'_e_'nt f{_}'r B‘Gé"r'éwéd' i'\déﬂéy'is-c:ahce%l'ed or s’u‘sﬁend'ed;by"a. cr_'e'dizog? of
- the Borrower by reason-of an event of default (hawever described);

() aﬂy'c‘re‘d"ior of the Borrower- beéozﬁés entitled to 'decia're"ah'y Borrowed. M‘cne‘y.
due-and payable prior m its si:ated maturity. By resson of an event of default {hcwe\rer '
described);

{i).the Barmwer stopa or- suspencﬁs paymem of any cn" ;ts ﬂebts Oris. unahle fo, of -
-admits its inability to, pay its-debts as they fall due; o

(_}) the Borrower commences negot a%mns ar entez‘s mto any composmon :
- compromise, dssi gmmeni or arrangement; with one or more of its’ credltors with & view
-to tescheduling any of its indebtadr&ess (because of actual or anticipated fﬂanc:ai
~difficultigs);

(k)= moratorium is declarad in respect of any Indebtedness of the Borrower: |

{ly any action, progeedings, procedure ‘or step is taken for the sUsperision of
' -'pa'ym-eh‘ts-,_:-a’-.'moratori'um-'of'any Indebtedness, wincii’ng up, dissolution, admiristration
‘or reorganisation (using a voluntary - arrangement scheme of arrangemem -or;
-otherwuse) of the Eorrower -

(m) any action, proceedings, pracedure or step is taken ‘for a - composition;
compmm;se asmgnmem or arrangement with any credltor of the Borrower;

{ny any. action, pmceeémgs procedure ar. step [ taken for the ap;}omtment of 4

: 'E;qu:dator receiver, administrative receiver, administrator, Eompulsory maﬂager or
-other similar ofﬂcer in respect of the Borrower or-any af its-assets;

R (o) the value of the Borrowers assets is Iess than its iiabmtues (takmg mto account .
: .:ce:mt:r‘zgent and prospectivé sabmtles)

“{p¥any-event occurs in relation to the Bc:rrower srmnar to those set ot m paragraphs -
(iyto (o) (mcius;ve) under the laws of any appl:cabie ;ur;sdnctmn



{gya distress, altachment, execution, éxpropriation; sequestration or other analogous

legal process in-any jj'uris'dif;t‘cﬁ is-Jevied, anforced or sued out on, or against, tha
Borrower's assets  having an aggregate value of at least £25, Q00 (or lts equwalent in.
other: currencues) and is not dlschargmtf or staved wi ithin 21. days

{ :). Any Security oft ar over the assets crf the Borrower becomes enfofce::abie; :
(s) any provision of this. deed or aﬂy'z dc&cumeﬁ% under which thig Borrovwer ow:éé-
" obligations o the Lender is of becomes invalid, uﬂlawful urienfarceable, termmat@d '
. ‘disputed or ceéases to be effective of t6 have fuli force. and effect

RROE theBnrmwer répudiates or shows anh intention fo- repud_uate i’h’ié- deed.or any-
“document under which the Borrower owes :db-tig_ations to the Lender; of -

{uyany event oceurs (or circumstances exist) which, in tié apinion of the Lender, has
or s likely to materially and adversely affect the’ Borrower's ability to -perform all-or
-any of its obfigations- under, or. otherwise Comply with the terms of, this deed ar aﬂy- .
.document uider which the Borrower awes obligations to the Lender.

Fmaﬂcral Coliateral: has the meaﬂmg given: to that express:on in the Fmancral
Cof iatera{ Regu!amns

Financial Ca!ﬁatera{ Reguiatmns ‘the Funanmal Co?%a%era! Arrangements {No 2} :
Regulations 20(}3 (Si 2003/3226)

'inﬁebtedness any-Gbli gat;oﬂ to pay: of tepay money; present or future, .whether-'-
actual or contirigent, solg or ;omt and any guarantee of mdemrsty of any of those: .
- obl gatmns

Insurance Policy: each contract and pelicy of insurance effected or maintained by. .
the Borrower from time 1o time in respect of its assets or business-(including, without-
- limitation, any: contract or policy of msurancﬁa relating to the F’ropertles or the
Equ;pment) :

Intellectual: Pmperty the Bsrrmwers prese:ﬂt and future paten%s utitity madels, ng?\ts ;
o mvemtlons cog}ynght and neaghbﬁurmg and related rights, moral rights; trade marks
and service marks, businéss names and domain names, tights in get-up and trade
“dress, goodwill-and the right fo sue for passing off or unfair-competition, rights. i -
- designs, rights in compufer software, database rights, righis to use, and protect the -
corffidentiafity of, confidential information (including know-how and trade secrets) and
~all other:intellectual property rights, in each case whether registered or urzreg"is'tefed.
and. including all ag};ﬁ'l"‘:éa‘iions_ and rights to apply for and be granted, renewals or
g :ejé%'ehsioﬁs-'-'of,.'aﬁd'-righ'ts:'to claim priority from; such rights and ai%’simita‘r’ or equiv‘_a‘leﬂf
‘rights or forms of protection which sibsist of will subsist now of in the futdre in any-.
-part of the world; | | L -
" investments: ‘all present.and future certificated stocks, shares, loan  capital,
- securities,, bends and ‘investments {whether or ot marketabie) for the tirne bemg.'.
-owned {at aw or i eqmty) i)y the Borrower, mciudmg any:

{8) - -d_awdend, _l_nterest or _oiher‘ distribution paid.or payable in relation to -:_a"g‘y';c'jf
the Investrments; and '




1.2

(b)  right. money, shares or property accruing, offered or issued at any time in
 relation to any of fhe Investments by way of redemption, substitution,
= exchange, conversion; bonus, preference or otherw;se under-option rights: .

or azherwase '

 LPA 1925 the Law of Property Act 1925,

Properties: all freehald and leasehold properties (whether registered or Unregistered)
and- a'[" cmmmt}nhoid'pmperties ﬂ'ew or iﬂ %he future (aﬂd'fr’o‘m %:ime‘ %’c’:a t'!‘ﬁé} ow'ﬂ'éd ﬁy

-the propertaes speczf ed in Schedule 1), ami ?raperty mears any of them

Receiver a receivar reczmver and manager or admj ﬁ;stra’c;ve recewer of any or: all of -
‘the Secured Assets appointed by the Lender under clause 16.

Relevant -Agrééméntir -each-'agréem'eﬁt'speéiﬁed in 'S'cf-héd‘u' 62,

Secured Assets: Al the ‘agsets, property and undertaklng for the tinfe bemg sub;ect. _

" to the Secutity created by, or: pursuan% to tHis deed’ (and references to the Secured
' Assets shaf mclude r@f@rences to any part of them).

Secured Luabn!:t_n.es. alf present and future monies, ‘obligations ard é’ia_bii‘i_ti_e's"_ of thie

Borrower to the Lender, whether actual or contingent and whether owed jointly or

: severa!ly, A5 pr ncipal or surety-or in.any -other capac;ty ard Whether ot not-the

Lender was an original party to. the felevant transaction and. in wha%ever name-of

E style t@gether with all interest (including, without fimitati fon, default nterast) accrumg :

i respiect of those monies, Dbhgat ions or liabilities.

E .Sef;ur;ty 'Fmanc;ai Cc}ilaterai Arrangement' ‘has e --fﬁé_é‘nih§ given o that-
- -expressmn iri the Financial Collateral Regulatlcms o
-Securlty any morigage charge (whether fixed or floating, Iegai or equatabie} plfedge;'
lien, assignment by way of security or other-security interest: securing ‘any obligation
“of any person; or any other agréement or arrangement having a similar effect.
Security Period: the period starting on the date of this deed and ending on'the date
~on which the Lender ‘is satisfied ‘that all the Secured. Liabilities have been
~unconditionally and irrevocably paid and discharged in full and no further Secured '
~Liabilities are capabie of bemg outstanding:

- -'mtergs'fe'tation

i %his dead:

""(a')_: c{ause Schedu[e and paragraph headlngs shaﬁ nc)t affect ih@ mierpretatmn-
~of thls deed :

__(’i}'j - a reference to | persan shasi intlude & re?erence to an mdav dual; furm B
cemwany, corporatmn gartnez‘shlp, unmcorparated body Qf persens R

venmre or conscrttum (whether or. not having: separate Eegal personalxty)




(@

(e)

-

)

0
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P

-unless the.context otherwise requires, words.in the singulaf shall include the

B ura! and in the plural shai ﬂclucie the singular;

unless the oontexi offerwise requi ires, @ reference to one. gender shani -
nclude 3 reference to the other genders :

.a_ referénce  to a party shall include that party's stccessors, permitted.

-assigns and -Qerm%ttéd-ifaﬂsf'fefeés'_ and this deed shall be binding on, and
' enure to the benefit.of; the parties to this deed and their respective personal

representatives, successors, permitté‘d assigﬂs- anid permitted transferees;

& reference- to a statute or statuiory prows ioh s a reference tc& it as

amended, extended or re—emacted from time to tilme;

A reference toa statute or-statutary” provision shall- mclude all suborcf;nate'

legislation made. from tinie to tirme Gnder that statute or statltory pz‘ows;on

a ref@ren{:e to wntmg or. wr;tteﬁdoes r}m ﬂclude fax but does mclude-.

: emad

an obhga%or; ona ;;arfy rzof: 1o do scmeth irg: mcludes Ar ol::l gatioﬂ not ta-

allow that: thmg ta be dﬁne

: 'a' referenc‘e to this deed (or any provisior of ity or to-any other agreement or -
' -document referred to-in this deed is a re,ference tothis deed ‘that prawsxoﬂ
‘or such .other agreement or document as amended {in each case, other.
- than'in breach of the provxsmns af this deed) from trme to tire;

unless tiﬁe context otherwise requrres a reference to.a tlause or Schedule

Istoa clause of, or Schedule o, this deed and areferenceto & paragraph is
o paragraph of the re!evant Schedute;

sm_y .wor_ds-fmﬁowufsg the ferms _:ncl_ur,!mg; :-in;kuéeg :ir?a particular, for

“example of any similar expression shall be construed as illustrative and
. shall ‘not limit the sense of the words description; def nitior, phrase or- !:erm

preceding those termsi

& réference o ‘an ‘amendment  includes a novation. | re-enactment,’ _
.- supplementor variation (and amended shall be construed accordéhgiy}i '
a; refereﬁce to assets includes preserst and future: pmpertfes unciertakmgs
CUTEVenuss, fsghts and benefits of every descrsptlon

a refererace to an authorisation ‘includes. -.an approval,. authorisation, -

consent,. exemptmn, fmng,- licerice, notarisatior, fagistration and resolition;
& réference to continuing in relation to'an Event of Default means &n Event
—of Default thiat has not been remedied or waived:

@ teference to- determines or determined means, unless the contrary is

indicated; 2 determination made at the absolute- dISCI'eﬂGﬂ of the- person

: -m akmg it and

£ reference ED = regulaflon mciudes any regulatlan rule m‘flcsal directive,
© - request or ‘guideline (whether or not having  the: force_cf law) of any




1.3

4

16

21

Jgoverpmental,  inter-governmental. or supranational beody,- agenfty,
department or régulatory, self-regulatory or other authority of ofganisation.

-Q’aniiaé;k_ .

S the iénde’z‘ éﬁhéiﬁeréfthét ari armount paid- by ti‘zé.-'Bc&rrqwér' in respect of the
~ ‘Sectired " Liabilities is' capable .of -being avoided or otherwise set aside on’ the

liguidation: er administration of the Borrower or otherwuse them that amount shall nc:t--
' be censndered to have beeﬂ |rrevocab!y paid for ther purposes of this deed

Nature of s;’edﬂr’ity_bvér real property

A z‘eference i %hls deed to a charge or mortgage of orover any Prapefty mc!udes

'(3}3 Al Buildings and fixtures ‘and: ’fiimgs (mciudmg trade and tenants fixtures: '
and ﬂtt;ﬂ_gs} thait aie situated on -or fornt part of that Praperty at any _hm_e,_
{b) . theproceeds of the sale of a’hypar_t.;jf. that Property and any other Midnies:
paidor payable in respect of or in connection with tha‘f ?ra‘per‘iy;
gy the benafi i of any CDVEﬂants for titfe gtveh -oF entered mta by any

predac@%ﬂr in title of the Berrower i respect of that Property, and any
monies paid or payable in resgzect of those covenarts; and

~Ady sl ragh{s wrider amy hcence agreemeni for safe or agreemerzt fer ease 1n"
- respect.of that Property :

'Pgrp'_etuity?r-pefiéd
I the rule against perpetuities applies to any trust created by this deed, e perpetuity
*period shall be 125 vears (as specified by section 5(1) of the Perpetuities and

Accumulations Act 2008), .

'Schéd’ulés -

The SC'beﬁu'EéS. form part of this déed and shall have e'ff-éct'-éS 'if'-sét'_ou't in full in-the

~body of this deed. Any refererice to this:deed includes the Schedules.

COVENANT TO PAY

“Cavenant to'pay -

The Borrower shaii on demand pay to the Lender and dlscharge the Secured
Liabilities when ihey become f:fue o




2.2

31

33

nterest

The Barmwer covenants with the Lender to pay interest on any amounts due under
clause 2.1 from day ta day until -full dlscharge (whether before or after judgment,
1qurdat on; - winding- Lp-or admmmtratlon of- the ‘Borrower) at the' Default Rate.

. provided that; in the case of any cosi or expeﬁse such - m%ez“@s% shall accrue and b@_
--payeble as from- the gate on which the relévant cost 0: expense arose wuthcut the.
. -necessny for any demaﬂd be ng fade for paymernit.

" GRANT OF SECURITY
Legal mortgage
 As & 'continiiing secrity for the payrient and discharge of the Secured Lisbilities, the

- Borrower withy full title. guarantee charges to the: Lender by way of first legal-
..m{)rtgage each Property specified in Schedule% :

' Fi‘ﬁeé'char‘gfes-

: Borm_wer with fuii tife g_uafante_e_ charges to the Lender by wa_y of ﬁrst _fmed ch_ar_ge.‘

ey - all Broperties asquired by the Barrower in the fut‘ur‘e;..

_ (b) all presant and future ihte"ﬁe‘sts’laf t%’we‘Borr’éWer"mfeffébiiVéf‘y mcr*tga'*ge'd oF
charged under the preceding provisions of this clause 3 in, or-over, freehold'-
ot Ieasehoid pmperty,

o) Al present and future rights, licences, guaranﬁaes refts, de;:)os;ts
contracts covenants antﬁ warrantiés reiatmg to each Preperty,

(dy. ol -hcerz‘ces cnnsents and 'authmsatron‘s (statu‘tery of 'mtherwé'se) held or
required - in connection with the Borrowers business or- the use of any-
Secured Asset,: aﬂd all rights in: connect ion with them;

(e) . -allits present and future goodwill

(f) allits tiricalled capitaf; |

_Z(g.') .-fa'li' the Equi p’r%’%éﬁ'_t’;_.'

{ h.)--. ‘all the Intellectual Property;

() alihe Book Debts;

) allthe Investments;

I(’.k}'):_- _ .aH monies frory ime to time siandmg to'the credit of its acceunts wath any'
' -bank, finaricial institution .or -other person (mciudmg each ﬁesngnaieci _

.Account) together with-all other rights and benef:ts accrumg to:or arisifig i

. ¢connection-with each accauni (mciudmg, but not limited ‘to,. entltiements to
interesty; '
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() all Ets‘ rig‘ht's in respect'bf each insurance Pc‘r icy, }rzclutﬁng al! -cEé-im‘s 'tiw'e
Ensurange Pslicy, to the s_xteﬂt _not.e_ffeciweiy. asmgned uﬂdar Claus&, 3.35.-
and- _ '
'Z('m): all- its. rights - in- respect” of each Relevant Agreement and all other:
' agreements;. instruments and rights relating 1o the Secured Assets, tothe
-extent nat effectively assigned under clause 3.3, -

_ A‘s'ség'nmen"t-'-

As & {mntmumg gecurity for: the payment aﬂd dnscharge of the Secured L:ab tmes the

- Borrower-with - full - tifle guarantee assigns to the Lender absolutely;- subject to &
'prov:sa for reassugnment on irrevocable discharge in ful of the Sacured Ltab fities?

(&) allg nghtsmeach- i.n.surance_?ql-xcy_.-srsc:lud ing-ali claims, the proceeds of a i

clairrs ang 3l returns of _grémiUm i connection. with sach Insurance Policy;-

(b) : .the behefit. of each’ Relevant Agreement and the: beneﬁ of aH other
'-'agreements ms%fuments and rights relatmg to the- Secur@d Assets

-'Fl'sjéﬁrig_eﬁ'arge;

Asa cantunusﬂg securlty for the payment and dlscharge of the Secured: Laabuhiies the.

B Borrower with full title. giiarantee charges to the Lem:ier by way of first f%oatmg-

charge all the undertaking, propérty, assets and rzghis of the Bmmwer atany time
not effect;vely mortgaged, cha?ged oF asmgned pursuant to- ciause 31 to ciause 3 3

.'mchs
Qualifying ff_téafing ¢§1a'rge_ .

_Paragraph 14 of Scheduie 81 io the Ifisol vercy Act 1986 a;:)phes tO the ﬁoatmg
-tharge: created by clause 3.4:

Automatic crystallisation of floating charge
The “floating charge created by clause 3.4" shall automatically and immediately

:(wﬂhaut na%tce) convert into a fixed charge over the assets: sub;ect to %hat floating
--chafge if:

(@) the Borrower:

: _(-i:}- - creates, or attempts to create wnthout the prlDf written ccnsen{s Gf."
- the Lender, Security or a trust in favour of another person over.all or. -
any- part of the Secured Assets (except B8 expressiy permt%ted by

-the termis of this deed); 0
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(iiy  disposes, or attempts. to dispose of, -all or any part of the Secured
Assets (other than Setured Assets that are only subject o the.
ﬂeatmg charge while it remains uncrysta!hsed)

{b) any pearsoa levies {or attempis to levy) any distress, attachmeni executlon'
oF other process. against. all o any part of the Secured Assets or.

'(_«:::'jj san ¥'850§Utl6%’1 18- passed or-an order. is.made for the wmdmg up, di ssoluimn '
' -adm nrstrat;on or fe-mrgamsattcm of the Borrower

-ér_ystatiisaiicsn ‘of fioating cﬁargebyrnéﬁce '_

..Tha Lender may i its sele dlSGretIGﬂ at any firme and by wrxtten notice 6 the._.
© Borrowet, convert the floatirig charge created under this deed: into a-fixed charge as

regards any part of the Secured Assets specified by the Lender in that notice;

g A‘s*;»geté acquired after aéh‘y fi‘u;éat'é_ﬁ_g 'zﬁ;:harge'h_ast:rysta!'iESed :

Any ‘asset acqul red by the Borrower after any’ crystaiitsatron af %he ﬁeatmg charge:

~greated under this deed that, but for that cz‘ysia![ isation, would be subject to @ ﬂoatmg.'

charge under this deed, shall (unless the Lender confirms otherwise to the Barrower
in writing) be charged 1o the Lender by'w;—:x_'y of first fixed charge.

LisBiLiTY OF THE BORROWER

Liability not di's'c_;hargf_'e‘d:

o Fhe Sorrowers %ab;ilty under this deed in respect of any ﬂf the Secured i.aablhtfes :
“shall not be: duschargecﬁ pe’egudxced or affected by:

C{a) ary securlty, guaramiee mdemmty, remedy or other right held. hy, or
available to,. the Lender that is, or becomes who!yor partially. llegal, void or -
Uﬂe?&f(}rceable on any ground; '

by . the Lender: reﬂewmg,' determmm'g, varying ‘r::?'ihé're-s's'i:ng'any faciity or other
'-transac:tloﬁ inany manner - of concurring in, -accepting or varymg any
campromnse arrangemeni or settlement, or. om;t’ﬁmg to. ¢claim-or enforce

_ -paymeﬂt from. any other perscn or '

(¢) *any other . act or omission that, but for this clause 4.1; m[ght have
' -dlscharged of otherwxse prejudi ced ar- aﬁ’ected the tability of the. Borrower

_immediate recourse

Ths. Borrower Vyaives any - r;ght it may have to reqmre the Leﬁder 1o enfarce any'-
Lsecurity or othier rght or claim any payment fromi, of otherwise: praﬁeed agalnst any-
-other person before enformng thss deed agamst the Bofrower,
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REPRESENTATIONS AND WARRANTIES

Representations and warranties

} The Borrawer makes the: representanons and warraﬂtues set-ott in this clause 5to &he
Lender

'c;'ua'iﬂc:afﬁoraﬁbﬁ.

'The Borrower

f(_a.}- is 3 cﬁuly ﬂcorpgrated hm:ied Hiabili ty cempany vahdly e;ust ing ‘under the !aw
C ofits Jurlsdtctlon of incarporation:. and
(b) ~has the power to own its assets-and carry o its huSir’éeSs as ﬁ is i:fe
conducted:
Powers. - _ _ :
(a) The Borrower has the power to enter into, deliver and perform, and: hias
takeri: all necessary action fo authorise its entry irito, delivery and - ’
_ p@rf@rmance of this desd and. %he transactions contempiatad’ by it.
© (b)) . Nolimit-on: ltS powers will be exceeded as & resu!t of the grant cf Secunty.‘
-comem plated by this deed.
‘Non-contravention

CThe entry into and p:érfarh{é_anée by Ehé'Bér_rnWier of, “and - the transactions
- -¢chtempiated' by, this deed do not and will not contravene or conflict with: '

ey its constltutmnai dncuments
{by any agreement o instrument bncimg on it or its. assets or const tute a .'
- - defait or termination avent (hcwever descr bed) under any: such agreemeni :
orinstrument; or -
(e} ‘any law o regulation or judicial or official order-applicable to it
- -Authorisations

“The Borrower has. obtained afl required o désirable authorisations to. enable it to
eiiter irito, exercise its rights and comply with its obligations in this deed and to make:
it admissible in-evidence in: lts ;vrasc% iction of incorporation.. Arsy such authorlsatncns :
arein fu?i force and effec%

. Binding obligations -

11
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{2)

{(by

The Borrower's obligations under this deed.are legal, valid, binding -a‘nd_

- enfomeabi

THig deed creafes:

('i}. -vahd legally hlncﬁmg and enforceable’ Securty fcr the obhgainons:
L expressecﬁ to be secured by it;-and

{i} :subject tg regnstrahen n acmrdarzce w1th the Compames Act 2006 :

'_;Jerfected Secumty over: the assets expz‘essed te be subject 20--'
'Securxtyln

i favaur of the Lender, having the priority and ranking. éxprossed fo be

created by this deed and ranking shead of all (if any) Secunty and rlghts of
third parties, except those preferred by law.

No filing or stamp taxes

it is ot riecessary to file, record or enrol this deed with any court or dthiet authority:

{other than at Companies House of (e Land Registry} or pay-any stamp, registration -
- orsimilar taxes in refation o this deed of any transaction contemplated by {other
“thar in connection with the registrations at Companies Hotise arid the Land Registry)..

Nn default '

.-(3'}.

N Event of Default Gr o the date af this deed event oF carcumstance* '

which wauld, on-%h_e expiry of any gface.peﬂcd_,- the giving of nofice; the

making -of. any determination,” satisfaction of any other condition or any

‘combination thereaf, const;tute an - Event of Default has ocourred and is
Cﬁi‘]tll’%UEﬂg

:No other event or mrcumstance is. ouisstancﬁng which censtatutes {or. with the. '

expiry - of .a grace peruﬁzd the -giving -of notice, - the: makmg of any-

determination, satisfaction of any other condition or any combination
thereof, would “constitute) & default or termination event {however’
described) urider any other agreement or instrument which-is binding on-it
“or to 'which.any of its ‘assets is subject which has -or is likely to have a-
material adverse effect o its business, a58éts or condition, of its ability to
perform:-its obligations under this deed. ' o

' Litigation .
“No 'Iiﬁgé'tian érb‘%rétiaﬁ or administrative br’c}cee’dings OF Eﬁve’sti’gaﬁéhs are. tékihg-
--piace pendmg ar to the Borrower's knewledge threatenad -against it, any of its:

--cﬁ;rectors or any. ofits assets

“Information

12
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514

515

The infarmation, in writlen or - elecironic Tormat, suppl ied by, or on behalf of, ‘the.
Borrower to'the Lender in connection with this deed was, at tha time it was supplied

-or at-the date it ‘was stated to be given (as the case may be), to the best of the
~ Borrower's knowi’eﬂge and belief; '

(&) if it was. factuat nfﬁrmatnaa comp%eta, true ar;d accurate i all materia!

' .respects :

(by if it was a financial projection or forecast, prepared on the basis of recent:

' historical informationand on the basis of reasonabie assumptions and. was
. '-arrweﬁ at after careful Cons!derat ' '

€y .;? it was an “opinion of inténtion; made after careful censsderatmﬂ aﬂd LESE
- faivand madeon reasonable grounds; and :

SH{d) not ‘miisleading inany mater al respec’r fiot reﬂdered mls!eadmg by a faliuz@
' "tc} disclose ather information; o

'except 0 the extent that it Was amended sup@rseded ot updated by moté recent:
: ;ﬂformatmn supphed by, oron behalf of, the Borrowef o the Lender

Ownérship of Secured Assets
“The ﬁgc‘ﬁr‘rcswe&;is;--"thé--:sioi;e_%egél’ and beneficial swrer of the Secured Assets.

No Security

The Secured: Assets are free from any Secuti ity othet than the Segurety Crea%eci i}y thus

deed:
" No adverse claims

~ The Borrower has rzot received, or acknowledged fotice of any adverse claim by.any
.:persm iry respact of the- Secured Assets or any mterest ifethem.

‘No adverse covenants :

_There are’ no covenants agreements reservaiions condzt ons mterests rights - or _
_other matters whatsaever that- materially and adversely affect the: Secured Assets

No'breach of iéws-

There is no breach of any law or reguiai on that matenal[y and adversefy aﬁects Ehe N
.-.Secured ASSets '

13
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No interference in enjoyment

No Tacility necessary for the enjoyment and use-of the Secured. Assets is Subjeci: tGi
tarms en%ntlmg any. DEFSQﬂ to terminate or curtaif its: use

No overtiding interests

. Nothmg hag arisery; has been areated of is: subsrstmg, that wouid be an overﬂdmg.
- -interest i any Pmper’[y

- -Avoidance 'pf-Sec-ﬂ'rity

No: Securlty expressed to be created under this deed-is ilabte to be dvoided, Dr
. otherw;se set aSIde on the liqui dahon sr-administration cf the Borrower or otherwise:

No pmhibiftién‘s or breaches

" Thersisho "préhibiti"d'n:-'.an"aséé%gn'mem inany Insurance Policy or Relevarit Ag’r’éemé‘ht
‘and the e‘ri'%"ry into “this daed by the Barrower does .not, -and will rot, constitute =

breach of any - Fisurance Policy, Relevant Agreement or aﬁy ather” agreement o

: usstrument binding-or the Barmw&r orits assets
Environmantal compliarice -

The Bormwer has, at all zmes cﬂmpl ed i n alf m3§8?13| respests with all appilcab
'Enwronmental Laiv. : .

: -Iﬁvﬂstm-é’n‘is

. {a)" The !nvestments arg ‘i’uiiy naid and are not sub;ect toany optmrz io purchase

or sn’miar rights.

(b} No conshtutlonaf decument of an issuer of an Enves%ment nor any c:ther.
‘agresment:

(T rest_n_cf's- or inhibits any transfer of the Investments on creation of
~enforcement of the security constituted by this deed; of
5(-i§')' contains a‘ﬁy’ rig_hts ﬁf:pre-én%:p{ion inrelation fo fhe Investiments. .
ey The Borrower has complied with all notices relating to- all of ‘any of - fhé’ :
' mvestments receaved by it pursuant to- sections 7900 and ?QOE of the
Comparies Act 2006. : '

{d) - Nowarning not;ce has been issued under paragraph 1(2) of Scheduie 1B of' -
the Companias Act 2906,__and o restrictions notice has been issued _und_er'

4
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6.1

8.3

“paragraph 1{3) of Schedule 1B of the Gompames Act 2006, imrespect ofall
ar any of the Investments.

Times for making representations and warranties

The representations and warrantiss set out in clause 5.2 to clause 5,21 are m'afde._b)"/

' ih’e.Bc}rrow'ef on the date of this deed and are deemed to' be repeated on each day of

the Secuf ity. Pefiod w;th reference to tha facts and zzlrc;umstanees existing at the fine:
of repetrilon :

 GENERAL COVENANTS.

Negative pledge .afnd:.d%spo%! restrictions

The Boirower shalt not at any tims; exaept thh ths pnor Wr}iten cansent of the )

' -Lender

" {a) - create, purport to create or permit to subsist:any Secuirity on, or i rélation
oy -any-"Se'curéd- Asset other than any Se‘cusifyf created by th“s--de'ed.‘i :

('b_} -sell, assign, transfer, part with possessmr; of, of {)themflse di spos& of ifr-any:
‘manner (or. purpurt to do sof; all or any part of, of any interest in, the
Secured Assets (except, in the ordlnary course of bust ne&s Secuaed Assets. .
that are only sub;eci toan uncrysialhsed tloating charge); or

ey --'create ar grant (::}r purport o} create or-grant), any interest in the Secured-
Assets in favour of a third party.:

“Preservation of Secured Assets

‘ :The.-'B_:érroweir:s'haH not.'-dt;,- or permit o be ddne,-éhy act or-thing that would or might.

depreciate, jedpardise or otherwise prejudice the security held by the Lender,or
faterially dimini sh the value of any of the Secured Assats or the- effectwerzess of the

S -secur;ty created by this deed

“Compliance with laws and regulations

{8} - The Borrower shall riot, without the Lender's prior written consent, Use or -
.-'perm'if'.t'he-SecQ'fed Assets to be used in any way contrary tolaw:
(b) The Borrower shall” - -
' {E) © scornply with-the tequirements of any law ‘and '_r'e'gu'ia':tion_ r‘él'ati.hg_ to-
ot affecting the Secured Assets or the.use of it orany part of them;
“{if).. - obtain, and promptly renew frof time to time; and cormply with the
terms-of all authorisations that are required in cohnection with the

15
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Secured Asseis of their use or that. are necessary to- preserve,.
“maintain or renew any Seclred Asset: and
(i) promptly “effect any. maintenance, - modifications; - alterations. or
' repairs that are requlmd by any law or regulation to be effected on..
of i connestion with the ,‘E}eeu:“ed Assets..

Notification of default

“The: "Bér’fdvvé'&'-s'halt- notify the Lender of any Event of Default orevent or circumstarice.
which would; ori the expiry of any-grace pe;':od the giving Gf hotice; the making of any'
‘determination; -satisfaction. of any -other cendition “or any combination - thereof,-
: 'conshtut@ att Event of Defailt {and the steps if any, bemg taker‘n i(¢} remady 1t}_'
: -pmmptly upcm bemmmg aware r::f itg UGCU?F@ﬂCﬁ '

Authorisations

Ti’re Hirrower shall pz’ompty Dbtam all conserits and uthorisations necessary under:

any law or rszgulatmn {and do all that is needed o mamtam them in full force and -

effeci) to eriable it to perform its obligations under this deed. and to ensure the

: iegahty, val;dsty, enforseabll ity and admlss bm%y i ev:dence of this deed i s
Juari sdlst or of m{:a:}rpt}ratfon

. Compliance with law
' The Borrower shall comply i all respects with all laws to which it may be subject if

-~ failure 1o do so would materially impair its ability to perforni its obligations under this
-~ deed:. ' ' B

“The Bcrrower shall net make any substanttal change to the gene;'al nature or sco;)e-- '
-of its business as carri e:.:% orvat the date of thls deed,

" information-

The Borrower shall suppiy to the Lender:

--'.(Efaf)" alt documents d;spatched by the Borrgwer to its sharehﬁlders {orany ciass _
-of them) or its creditors _g_eneraﬂy, at the same time =g they are dispatched;
{b) details of any litigation, arbitration or administrative: proceedings that are
-current, threatened or pending against the Borfower as soon as. it becomes. -
: :-aWafe.o'f*%hem and which might, if adversely detérmined, have.a materiat
-adverse effect on its businiess, assets or condition, of its ability to perform its

16, -




obligations. under.this deed or-any document under which the B;Q;’*r‘_ow'ef-
owes obligations to the Lender; and

promptly, éﬁy further: information about the §|rzar1c;ial “condition, bilsmess and. :
-opefahons Gf the Borrower ags-the Lender may reasaﬂaialy request '

6.9  Enforcement of rights

The Borrower shall use ifs best -eﬁdea‘v@urs ta
(a) procure the prompt observance and perforiance of the covenants and
- otner obhgamns lmposed on the Borrower's counterpamess (mcludmg each
: -ceunterparty in: respeact of a Fie!evant Agreement. and egch insurer irt
_fespec_:t ofan insuran{:e Policy); and -
by anforce ariy rights and institute, continue or defend any proceedings refating
' ‘to any.of the Secured Assets that the Lender may require from time to time:

640" - Title documents -

The errower shall a3 50 requsreé by ‘the Lender, depesvt with i’he Lender amﬁ thes
i_ender shall, for the duration of this deed be entitled to hold :

{a) deeds and docaments of title {eiaﬁmg ta the Sewmd Agsets that dre.in
. the possession of control of the Borrower {and if these are not. within the-'
possession or control-of the Bc;rrgw_er_,.t%we Borrower undertakes to obtain
possession of afl these deeds and documents of title);

(b - all insurance Policies and any cther insurance policies relating to ariy of the
- Secured Assets that the Bo-r?-ow\e:r is entitled to possess;

C{e} all deeds and documents of title (if any) relating to: the Book Debts as- the-
' :Lender may specify from tme to time; and - '

{dy - :c:ﬁpnes of all 2he Relevarit Agreements certifled o be true cop ies by euthet a:
' -durector of the: Borrcwer or by the Borrower's solicitors. '

BT Insurance

{a) The: Barrawer shall insure and keep nsured {or where i the case of any' _'
'leasehoid_ property; insurance is the responsibility of the landlord undet- the
terms of -the lease, either procure that the landlord insures and keeps . .

- insured-of, if and to the extent that the landlord does’ riot do 50, itself insure:
- and keep.irisured) the Secured Assets against: . o
{iy loss ordamage by fire or terrorist acts; |
iy .o'thér‘ Tisks, perils and contingenéiés that would be-insured against -
-_.by reasonably prudent persons: c:arrymg o the same. class. of
'busmess as the Bofrower; and B
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{b)

iy any other risk, perils and contingencies as. the Letider may
reasonably require; '

_A‘ny such insurance must be with an insurance cp_mp'any'- oF u;;-denn)riiiﬁrs,.
and on such terms, as are rea’so_n'abiy acceptable to:the Lender, and must
include praperty owners” public liability arid third party liability insurance and
be for not fess than the replacement value of the relevant Secured Assets

~{meaning in the case of any premises on any Property, the total cost of
-entirely rebuilding, reinstating or réplacing the premises it the-.eveﬂt'of__%-heir '

being destroyed; together with architects’, ‘siirveyors', engineers’ and cther
professionial fees and charges for shoring or propping up, demolition, site -
dlearance and feinstaternent with adequate allswance for inflation) and loss

of rents payable by the tenants: or other occupiers of the Property. for a

-period of at least three years, including provision for increases in‘tent during

the: peﬁocé of rnsurance

‘The Borrower shall, if requested by the Lender, ;areduce to'the Lender each-
- policy, certificate of tover note’ re!ating to the insurarice required by clause -

6.11(a). (o where, in the case of any leasehold property, that insurance is

effected by the landiord, such evidence of insutarice as the Borrower s
‘entitled to obtain from the landicrd under the terms of the relevant lease).

The Borrower shall, if requested by the Lender, procure that & riote of the

_ _Lenders interest is endorsed upon each insurance policy (other than pubhc..
Hability-and thzrd party §iabmty insUrances) maintained by it or-any person on.
“its behalf in accordance with clause 6.11(a)-but without the Lender having:

any liability for any prefium in relation to those Insutance Policies unless it
has axpressly and spemﬂcally requested to he made liable in. respect of any

-increase i -premium or unpaid premium in respect of any lnsurance Pohcy

The Bormwer shall ensure that each Insurance Pollcy ccmtalns

.:(i)'i a loss payee clause unde;’ which the Lender is named Hs flrst IOss'
' @ayee (other than in: ‘respect of any clalm under any pubhc i;abllzty :
.and third party habmty msurances)

RO terms gnsuring that. 1t cannot be avmded or vmated as ‘against Ehe-“._
" Lender by reason of the act or default of any other insured party or
any - masrepresentaisorz non-disclosure o fallure to' 'make a fair
presentation of risk by any other insured’ party, .
(i) & waiver of. each. insurer's: rights -of ‘subrogation against the
‘Borrower, the Leﬂder and the tenants of any- Pmperty other- than
' any such raghts ar:smg in connecﬂon With any fraud of Eriminal
: offence committed by -any ‘of those- persons iy respect of any
Property or-any Insurance Pohcy, and

(W) terms ersuring that Ho insurer can rep"udiate rescind or cancel it

: treat it as avo;ded in- whole or in part fof treat it as expired dué 16
- pon-payment - of premtum ‘without: gvmg at feast 30 days “prior
written notice to ’zhe Lencier

- i8




6.12. . Insurance préemiums.

The-[ﬁo‘rrower shall;

(a)

prc’jmptl'y"-pa'y"ali premiums in respect of each insurance policy maintained
by it in accerdance with clause 6. ?1{3} and do. ait other things: necessary {0

. .keap that pollcy iry full foree and ef?ect and

{if the Lender so. requrres) groduce i:a ﬁr deposit’ Wi’(h the Lendsr: the
recdipts. far all premiums and: other paymeﬂts necessary for effeatng arid-
keepmg u;:r sach. insurance pohcy riaintained By it i atcordance -with

‘clause 6.11(a)or where, in the casé of léasehold property; insurance is
~ effected by the fandlord, such evidence of the payment of premiums as the

Borrower. i entitled fo obtain from. the landlord. under the terms of the.
relevant iease).

6.13 - No invalidation of insurance

- The Borrowsr shall not do or omit t6 do, of permit to be-dsn’e--ar omitted, any. act or
- ‘thing that may invalidate or otherwise prejudice any rnsurarzce paimy mamtamz—zd by it
i accordarce with clause 8. ‘§1(a)

‘614 Proceeds of"i_r’séurance policias

All mionies pay"a'b.ffe' urider any insurance policy maintained by it in- éécardéﬂde withy
- clause 6. 'H( Jat any time (Whether or rzoi the sectrity constrtuted by this-géed has"
‘becume enforceable) shail:

. :{_'a)_

(b}

immediatel ty be gard o the Lender _
~if they are not paid directly to the Lender by the insurers; be held, pending
such payment, by fhe Borrewer as trustee. of the same for the benefit of the
Lender: and - _ o y - a
[at the ption of the Lender, be applied in making good or recoiiping
- expenditure in-respect of the loss or damage for which those monies are
received or in, o towards, discharge or reduction of the Secured Liabilities.

615 Notices to be given by the Borrower

The Borrower shall:

-on.the executron of ti’ns deed anfi 5880 requested by fhe: Lender from fime .
o trme :

'(i) gzve notice: to each coun?er;}ariy toa Reievant Agreement - the
* formrsetout in Part 1 of Schedule 3; and

g -




{b)

©

{iiy . procure that each cournterparty provides to the Lénder promptly an
acknowledgement of the notice in the formm set-aut ﬁ Part 2 of
St:hedule 3.

on the executmn of ihis deed aﬂd a8 80 requested by the: Lender f{om fime
to tirme:-

' (|} Zglve not\ce to each insurer urider an Ensuraﬂc;e Poticy it the forme 58%:
' 'Qut ift Part 1 of Schedu%e 4;: and

i) :pmcure that each insurer provides. to’ the' Lender.” pramptly an
_ -acknowledgemem of the notice in the form set nut ift: F’art 2 af
'Schedu§e4 ‘and

':cm the execumn af thls deed and as 56 requested by the Lencﬁer from fim
totimer

iy 'Q_é'vé:no’tié_e to each bank;, financial institution or other person (otfier -
- than thé Leﬂder) with - whom the: Borrower helds. an: gocount’
(including each Desigriated Account) sl tha form 3et outin Part 1 of '

' " Schedule 5; and -

-prawdes to the_Lender- prompty,an ackncwl_edgemem of the-ﬂotzces
in the form of Part 2 of Schedule 5. :

6.16  information:

' The Bﬁrmwer shall

(&)

)

.glve the i_ender such mformaﬁ:mn ccncemmg the location; cend tion; use

and mpera{rm of the Secured Assets as the Lender may require;

: perm it aﬂy persons designated by té’le Lender.and ELVE Reoewer to enteron
s pr@mlses and inspect and examine any Secured Asset, and the recards
relating to that Secured Asset, at all reasonable times and on reasonable

prior nietice; and

promiptly riotify the Lender.in-writing of any action, claim, notice or demand’
- made by or ‘against it in cohnection with all or any part of & Secured Asset
-or of any fact, matter or circumstance which may, with the passage of time,

give tise-to-such an action, claim, notice ‘or demand, -togéther with, in eact-

‘case; the Borrower's "proposals for settling, --liquid'aﬁhg, compounding of

contesting any such action, claim, fotice or demand and shall, subject to-

“the Lénder's prior approval, implement those ;;':j;'ro_p_c'asa’lszz'_afﬂiis own expense.

6.7 SP'ayniien't of outgoings -
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The Borrower shall promptly pay all taxes, fees, licence duties, registration ¢harges,
stirance premiums-and ofher outgo ngs in respect of the Secured. Asseta and, on
demand, produce evidence of paymeﬂt to the Lender.

648  Appointrent of accountants
(&)  The Bérrower shall
{iy - atits own cost, if &t any time o required by the Lender, appoint an
accountant or firm of ‘accountants nominated by the: Lender to
ﬂvestlgate the financial affairs of the Borrower- and those of 1t
subsidiaries and report to the Lender and -

i) 'C.Gncpefate fully with any accountants s’d-_"ap'po_ihteﬂ-ahd;%‘m-m'ed'igfély.
' provide those accountants with alf information requested. _
by - The- Borrower: authorises the ‘Lender ta-make-an appointment as it shall
think i at any time, without further authority from’ the Bofrower. [ évery .
. ¢as8, the Borrowsr shall pay, or reimburse the Lender ?or the fees and
expenses of thowe: acceuntants

7. - PROPERTY COVENANTS
7.4 Waintenance:

The: Bormwer shall-keep all - premcses and: ﬂxtures and f‘mngs r:m gach- F’mperiy it
-goad-and. substaniral répair and candition;

7.2 Presérvation of Property, fixtures and Equ.ipiﬁe:nﬁt i

‘The Borrower shall riot, '-wi'thout the priar written 'céﬂ'éeht of thie Lendsr:”
- (a) -puil dowr of remove the whole,. or any ;}art of, any bid Edmg formmg part of

-any Prcpeﬁy or permlt i:he same to ocour:”

(b) - makeor permlt any material afteratisﬂs to any’ Pmperty or sever or rermove, -
or permit 16 be sevezfed or rernoved, any of its f:xtures or

{c)  remove or make any materaal alterations to any of the Equ;pment belongmgf:
1o, orifi:use. by, the Borrower O Any Praparty (except to effect necessary
‘repairs orreplace them with new of | improved models or substitutes).

7.3 "Coh'duct of busaness cm Prcperﬂes
The Borrower shall carry on its trade and business on those parts (if any) of the

‘Properties as are-used for the-purposes.of trade or business in accordance with the-
standards of gotd managément from time to ime currént in that trade or business.
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7.4 Planning information

“The Borrower shall:
(@) . give full particulars to the Lender of any notics, order, direction, designation,
resolution or. proposal’ given or rade by any planning ‘authority orother
' public body or authority {Planning Notice) that specifically. applies to any
Propeity, or to the locality in which it-is situated, within seven days after
‘becaring aware of the relevant Planning Notice; and: '
(b} -atits own expense; immediately on request by'the Lender, and at the cost
- of thig Barrower take all reasonable and necessary steps.to-comply with any:
' P!annmg No%me atid make, or join with- the- Lender i mai{mg aﬂy-
“.objections or representatmns in respeci of that Plannmg Noti ce that he
Lénder may desire.

7.5 -Ee‘m;ﬁﬁah::e-Wiith"'{:é\fenan't's and 'pa'y_m'entﬁuf rent

The Borrower shall:

“(a) obiserve: '.ér?d-'perferm -all" covenanis; sﬁp-ula"{'ions and “conditions o which.
each Property, or the use of it, is or may be subjected, atid (if the. Lender so-
. requires) produce evidence sufficlent to satisfy the Lender that those

- toveriants, stipulations and conditions have been observed.and performed;
{b)  diligently enforce a‘ié'r:cveréaﬁts‘ stipulations and conditions bensfiting each
; Property and shall net (and shall not agree to) waive, release o vary any ef"
the same;-arid

ey --(thhout pz"ewdme to the generahty of the foregoing) where a P;’operty ar"
part of 1, is held under 3 iease, dul y and puﬁctually_ pay all rerits due from
time to time, -.and"pérform and ~observe all the tenant's -covenants and
eonditions: . '

76 ':Paymem.of.ren’fand_éutgningé_‘. _

The Borrower shaii

-"(:-a') ‘where & Property of- part of it; i held under a lease; duly and punctua!ly '
_payallrents due from time to time; and

(b)  pay (or procire payment of the same) when due all charges, rates, taxes,
-duties, assessments and other ‘oufgoings relating to or imposed: on-sach
*:Property or on its occupier. '
77 _;Mé‘int_éna_héé of interests in Properties

' The Borrower shall not, without the prior written corisent of the Lender:

byl




78

7y

710

741

{a). grant, of agree to grarit, any licence or tenancy affecting the whole or any..
' ‘part of any Property, or exercise, or agree to exercise; the statutory powers
of Ieasmg or of acceptmg surgendefs under seci:xons 99 or 100 of. the Law. of
= Pr@perty Act 1925: or :
by in any other 'way dispase of, surrender or &j{ea'_t'e; bf-’._ég’rée_ to dispose of -
surrender or create, ény legal ér equitable estate or intarest in the whole ar
ary part:of any Property.

‘Registration restrictions

pmcure _that. e persen (other than 1tself) shall be reglstered under thie Laﬂd'_

Régiétratién.Ads 1925 to 2002 as proprietar Gf_a For anypart. of any Praperty .w_t_i_fmut'.
-the prior written consent of the Lender. The Borrower shall be liable for the costs and -

expenses of the Lender in lodging cautions against the registration of the title to the _
whole: of any part o§ any i‘»’roperty from time to tlme

_._ae'vaie-pmént:-régt_;iictsgﬁs- .

'Th.é' Borrower shall not, without the 'priér'Wriéieﬁ-g’én-seh:t:of the Lerider:

{a)  make or, insofar as it is able; permit others to make ary applicatior foi -
“planning permiSSibn-br'demlopmént consent i r'eSp'e"c% s‘:af-"t'h'e--Pr"o;}'éfty; or
(b} - carry out, or permt of siffer to be carried out on any.. Prgperﬁy any_
deve!opment as deﬂned i the Town and Country Planning Act 1990 and .
‘the-Planning Act 2008, or. change or permlt or suffer to be changed the lse
~ofany. Prmperty :

“Environment

The Borrower shali

fay cemp%y with all the reqmz‘aments of Enwrommentai Law boih in ihe conductf'.
~ofits generat blisiess. and inthe management possessuon ar occupateon of -
- each Property; and

{by - obtam aﬂd cormply. with’ A authorisations, ‘periits and other types of
licences necessary under Enwronmen{al Law.

* No restrictive obligations -

The Borrower shall not, without the prior written’consent of the Lernder;: gnfer into any
“onefous or restrictive obligations affacting the whole or any ‘part-of any Pmperty or
Lreate or permlt to! arlse any overr:dsng |ﬂterest easement o ght whatever 2l or 0ver- :
 the whale' or any. part of aﬂy Property
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7.12

7A3

715

7.16

8.1

_ Proprietary fights

The B’r::'rmwer :shall procure that no- person: shall become entitled to assert any

- proprietary or other like right or interest over the whﬂ!e or aﬂy part of arzy Froperty .
‘without the pﬂor wn%ten consent of the Lender

Inspection

. The B{}rrower shaf permt the, L@ﬂdar any Recewer ard any person appo nied by
' ther of them to enter on‘and inspect ahy Property on reascnai:le orior notnce

Praperty information

' The Borrower shall 'inf'o'rr"r% the Lender ;;jr'mmp'tfy' of any’ acduisition by- the B:orréwér of;

or-contract made by the Barrc}wez‘ to acqu!re any freeheld Ieasehold ar ather ﬂ’{erest:-

iR any praperty.

VAT option to tax

f T-he'Ba’?rowef--shall-n'ét -'Witham the prior written consent of the Lender:

(a) . exercxse any VAT aption to tax in relahoﬂ o any Pfoperty or

(b) revoke ‘any VA? D;)f!{)ﬂ t0 tax exercused and di selosed to the i_ender before
- {he date-of this deed. '

Registration at the Larid Registry

The "Bbrrowezr' é:ér'is'enfs' to an application being made by the Lerider-to the Land
_ Registrar- for the: following resinctian m Form P to be registered agamst lts t|t§e 1o
- gach Property

" "No disposition of the registered estate by the proprietor of the registered estate for -
. by the proprietor of any registered charge, not being a charge registered before the

eniry of this restrxctlon] is to be registered without @ written corisent signed by the”

. proprietor for. the time.- bemg of the -charge dated [DATE} in-favour of Schneader :
-Pz‘operty Finance Limited referred to'in the charges reg[ster "

r'iNVEs'TMENTs'C’dVﬁEN‘AﬁTs_ _

-'Deposﬁ of tlt!e doauments

{&y The Barrower shaﬂ

)y onthe exec;unon of this deecﬁ téel ver o the Lender, or as- the
Lender may direct; all stock or share certlﬁcates and other '
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(b).

82  Nominations.

-documents. of e or evidence of ownefrship relating to. any
"!ﬂ\fés%meréisuwﬂéﬂ by the Borrowver at thattime, and:

or the- purohase or. ac:qu ifion by it m‘ investments. after the date of
this deed, deposit wr{h the: Lender, or as. the Lender may direct, all
stock ar share certificates. and other documents. of title o ewdem:e
af ownershrgg r@letmg to'those Iﬁvestments

At the sarme .time.as ciep-gsmng dacuments-wsth the. Lendar, of as the
Lender may direct, in accordance with clause 8.1(2), the Borrawer shalt also™
deposit with the Lender; or as the Lender may direct: '

1058

(i)

all sé’o‘ck fransfer ?cjrr'ﬁs' relating to the relevant irvestrments dufy

_ -campteted and’ executed by or.an behaf of the Borrower But with
. thé -name of the fransferee, the consi ideration and- the date: left

blark; and

any. other dccumerzts (m each case cﬁuly completed and executed by
-or o behalf of the Borrower) that the Lender may request to-enable
it or any of its nominees,. or. any _pur.c__has_er or fransferes, to be

registered as the owner of . or otherwise obtain a legal title to, or to.
perfact its security interast in any of the rélevant Investments,.

‘50 that the Lender may,‘ at any time-and without ristice to the Borrower,

: ccmpie’se grid preseﬂt those stack transfer forms anci other documents tc_-

“the issuer of the rzvestments for registration

The Borrower shall terminate with immediate: effect all riominations it may
have made {including, . without - limitation, any nomination ‘made ‘under

_sectlon 145 6 section 146 of the Companigs Act 20{)6) in respec:% of any

Envestments and, pendmg that termmat on, procure that any. persen s0

20

- hominated.

- gdoes nn% exercise. any nghts in respeci of any Investments wthout. '

the prior written approval of the Lender; and.

'|mmedzateiy ‘on - receipt - by %’i, forward to the - Lender aﬂ.-
commugiications or other information received by i iﬂ respect Qf any:

Ihvestments for which ll’ has beenso norinated. .

“The ‘Borrower shall fiot, during the Securlty Period, ‘exercise’ any rights.

(mclud;ng wsthau% §|m|ta{10n any rights under sections 145.and 146 of the

-_Eompames Act 2006) to nﬂmmate any person in respect of any of the.
Investments. -

8.3 Pre-emption rights and restrictions on transfer

“Thé Borravier shall-




8.4

85

{a) .

(bY

obtain all consents, waivers, approvals and permissions that-are necessary,.

~under the -articles of “association  (or otherwise) of an issuer of any
' 'lﬂvestmeﬂts for the transfer of the lnvestzézeﬂts to- the Lender of - i

mmmee of fo a purch:aser o enfarcement of the security ccmst %uted by-

 this. deed; anrﬁ

pmcura thia amendmerzt of the share transfer pmwsmns (mciudmg hut riot

Jimited to, deletion of any pre-emption provisions) under the: articles of

‘asgociation, other constitutional docurment or otherwise of each issuer of the:

lnvestrients i ahy _rﬁahraer"t’hat’ the Lenider may require in order to. periit
- the transfer of the Investments to the-Lender or its ‘nominee; or to-a

purchaser on énforceiient of the security consfituted by this deed.

Dmdends and voteng rights pefare enforcement

(a).

-Before the securlty c{mst tuted by t%us deed becomes en?orc;eable thei

oi‘her monies pa[d of payab§e in respect of the investments and if any ars

: paid or payable to the Lender or ariy of its noniinees, the Lender wilk hold &l

those dividends, interést and other monies received by it for the Borrower

o -aréd wedll pay them tc: the Barrower promplly on request

Before - the security - constituted by this. deed: becomes enforceab!e e -
. Borrower may exercise all voting and other rights ‘and powers. ir: respect of -
- the Invastments or, If any of the same are exércisable by the Lender 6f any

of its rominess, to direct in.writing the exeércise of those voting’ and- othef

. rights and powers provrdeci ‘that

iy itshall not do so inany way tHat weu%d breach any pmwsmn of this

+ deed or for any purpose i ncoaststent with this deed ‘and

- :(ii'} - the exermse of, er the faﬂure to exertise, those yoti ng rights or oiher.

tights - and- powers would Hiot, in- the Lender's opinion, have an -
adverse effect on the value of the !nvestmeﬂts or Dtherw
" prejudice the Lenc%ers secunty under this deed. '

-'The Borrower “shall mdemmfy the Lender agalrzsi any loss ‘or Iiabm%y
‘incurred by the Lender (or ;ts rzammee) a5 3 consequence of the Lender {or
its nominee) acting in respect of the nvestments at the d;rectmn of the
-'-Borrcawer

-otherwxse be: cor;strued a8’ periitting or agreemg to any vanatson or other .

-change i the rights: attar:hmg to or coriferred by any of the Investmerits that
- the Lender considers prejud cial to, or lmpalrmg the Vaiue of; the. security
- created by this deed.

" Dividends and voting rights after enforcement
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8.7

After ther security constituted by this deed has becomie enforceable:
{a) *all dividends and other distributions paid in respect of the: lvestments ard
received by the Borrower shall be heid by the Borrower on trust for the
Lender and immediately paid into & Damgnated Account ar; if recelved by
the Lender, shall be retainad by the Lender and.. :

{by- all voting and other: rights and powers attac:h ing ta the irwestmems shall be.
‘éxercised by, or at the directon af, the Lender-and the Borrower shatl, and.
“shall procure that its hominees shalf, -comply with-any direttions the Ler%der-:
- may give, in: lts absolute discretion, concemmg the exegctse af. thase rights:
and powers.

Calls. Q_'n[ﬁf nvestrients

Nutwnthstandmg the security craatecf by %hls deed, the Borrower shali prom pﬂy pay all
calls, instalments and other payments that. may be of ‘become dug and payable in

'-respect of all or any of the Investments. The Borrower ackﬂmwledges that the Leﬂder:;
~ shall not be under any. habn!zty ifY respect of arzy such cails mstaiments or. other-
~opaymeants.

NG altération aﬁ constitutional dbéijméﬂts.'nf rights 'éttééhiﬁg-_ig Investmants - .

-The Sorrower shail nat wthout the D%’IOI' Wr;tten corzsent of the Lender, amend orc

agree ie the: amendment of:
{a)- -'i_he memm{andunz ot articles of association, or any ‘othier constitutional -
~documents, of any issuer of the Investrments that is nota public company; or

_(-'b)' the riéh‘t's ot--iiabéi%f?@s. att’aéh’ing “to, or conferred by, all or any of the -
Investments. - . ' ' '

‘Preservation of Investments

The Borfower shall énsufé (as far as it is able to by the éxercise of all I voting rights;

- powers of control and other means avallable toih) %hat any’ sssuer of the Ersvesiments-:
'_-that 8 not a public company shall not

&)y '-'consohdate or subdw:de any of the Investments, or ré- orgamse exchange
repay.or reduce’ sts share capitai inany way;

© by issue: aﬁy new shares gt stock; or

o) _fefuse to r@guster any transfer of any of. the mvestments that may- be chged B
-wsth it for registration by, or-on’ Gehalf cf the Leﬂde;’ or the Barrower i
-accordance with- this deed. -

- Investmeits information

o
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The Borrower shall, promptly following - receipt, send to.the Lender copies of any.

“notice, circular, report, accounts and any cher docurent. rec:ewad by it that relates to-
the Investments.

~ Compliance with requests for information

_znformatmr% whsch are made under _the Gomganles A_.c_t .200_6 {mcladmg, .wnhcut'_'

_iimi'tét‘ia'n under sections 7000, 790F and. 793 of the Companies Act 2008) relating to
Calt o any part of the Secured Assets. If it fails to- do-so, the Lender may-elect %m-'

pmv ide such information as i may ‘have ot behalf of the: Botrower,

EQUIPMENT COVENANTS

' Méi'ﬁ"iéﬁahée of Equipment

. The Borrower shall:

._(}a-)_' riaintain the Boui ;Jment in good and servnceable conditlon (except for
expected. fair. wear and tear) i compliance with all. relevant’ thanuals,
handbooks, manufacturer's  instructions  and’ recommendations  and

) mamtenance ar serwsmg schedules; ' ' “
(b) atits ewn axpanse, renew and rapl ace any- parts- Gf the: EQUlpment whern
' th@y hecorme ohsolete, worr out or damaged with g}arts Gf a simitar qual
-and-of equal or greater value: and - '

() not permit any Equipment to be: )
) used or handled other. than. by properly qualﬁ ied and tfa:ned'..
' persons or .

- (i) - dverioaded ar used for-any ;mrpose for which it is R0t de&gned of
' reasanably suutable :

" Pay"mé_n% -of"-Equipmeht'-t"axes: -

The Borrowef shali prompt!y pay all taxes, fees hceﬂce dutles réyistration charges

insurance premiums - and other- outgomgs i respect of the Equ;pmeﬂt and, on

demand produce evidence of such payment to the Lender:

 Notice of c"ﬁargé

(a) ' "The Borrower shall |f 50 requested by the Leﬂder affix: tc anci mamtam o
~ each 1tem of Ecgmpmenﬁ ina Curzspicuous p!ace ‘a cieariy Iegtble
;dentlﬂcaﬁon plate conrtaining the following. wgrdmg

NOTICE OF CHARGE

ng.




106,

101

M

This [DE_SGR%BE._!TEM] zind all additions to it [and ancillary equipment}.are

- subject to-a fixed charge dated [DATE] in favour of [LENDER]."

“The: Borrower shall not,. and éha’ii_ not permiit .éré'y ‘person: to, conceal,

(b)-
~ obscure, altéror remove any plate affixed in-accordance with clause 9.3(a).
BOOK DEBTS COVENANTS

Realasmg Book Debts.

(a)

®)

The Borrower shall ‘as. an agent for ‘thf-:- Lender collect ik and realise-all
Boek Debts, pay the proceeds into & i}emgnated Account immediately o -

' recefpt and; pend ﬂg that paymerzt “hold those praceeds m trust for the

Lender; _ _
The Borrawer shall not, without the prior written cansent of the Lender,
withdraw any amounts standing to the credit of any Designated Account.

“The Barcower shall, if. called {jﬁ o do. 50 b'._y_". the: Lender, ex-e-c'u'te.a lagal
- “assignment of the Book Debts to'the Lender oh such terms as the Lender

may require and give Tiotice ‘of that assignment fo the debtors from whom:

- thé Book Debts. are due, owing orincurred.

Preservation of -B-t;-ak. Debts

The Barrewer shall-not (except as prcw a:lec§ by clause 10.% or with- the ;:mor written .

coasent of the:Lender) release, exchange, -compound, set “off,grant time .or
ﬂduigence in respect of, or in any other manner deai with, all or any ef £he Book

B Defbts

'RELEVANT AGREEMENTS COVENANTS

Relevant Agreements:

{a)

. The Borrowst s.haii,_uh"ie.ss_ the Lender égz’ees.dth_e'r\?visé -'in?Wﬁting',_.c_;ornp'[y
with the' terms of any- Relevant Agreement ané any ‘other - document;: -
.agreement or arrangemeni compnsmg the Set:ureci Asaets (cther than the
"Ensurance Potie es)

The-Borrower_:sh-an not; unless the Lender agrees otherivise in writing:
(i) --amend or vary of agreé to any change in, or waive any reguirement
o ofy ' ' '
{iiy - settle, compromise, terminate, rescind of -discharge- (except by
_performance); or ' I
i) abandon, watve dismiss, rélease or: {isscharge any: acﬂan ciasm or

.proceaémgs agamst any. counterparty to a Relevant Agreement ot
“dither person in corinection with,

29




12.

12.4

2.2

195

13,

13,1

182

any Relevant ‘Agreement or any othet. document, agreement. or arrangement.

comprising thie Secured Assets (other than the §h3ﬂra'§*§c'e_-Pﬁlic:_ie&_‘;_); :

INTELLECTUAL PROPERTY COVENANTS

- Preservation of rights. -

The Borrower shaH take all ﬂeoessary action to &a‘feguard aﬂci maintain: preseﬂt and

“future rights in, or rélating fo, the Intellectual Property ineluding {(without imi iatlen) by
: observmg all’ ccvenants and sti @ula%mns rélatmg tu these rghts amﬁ by paylng alf:
. appitcab{e renewai %’e&s licerice fees and o’ther outgomgs : :

" Registration of Intsllectual Property.

The Borrower - shall -use afl reasonable effoits fo registér applications for the

reg;sératlcrz of ‘any Intellectual Property, aﬂd &hatl keep the Lender- m‘formed of all”
g matters reiatmg to agch such registration.

Maintenarice of Intellectiial Property

' "'The Bormwar shali not per m:% aﬂy intellectual Pmper’ty % be abandoned cancel led or
o Iapse

POWERS OF THE LENDER

- Power to. remedy

-(_é.)_' ‘The Lendey shall be entitled (but shall riot be-obi geci) o remedy, at.any-
” time, & breach by the Bor{OWer of any of its Dbhga%loris contained in this .

deed. - |
by The. Borrower 'if{évccébly'authors'és the Lender and its agents to do all B
' thmgs that are r%ecessary or desu'able for that purpose

{€) _'Any mors ios expenc%ed by the Lender in remecéymg a breach by the
'Bormwer of its Dbi;ga’hom contai ned in this deed shall e reimbursed by the
.'-Borrowe; o the Lender-on-a full mdemnﬁ:y basis- and shall- carz'y interasiin.
accordance with clatise 201, - '

Exercise of rtghts

"(a) .The rnghts of the Lender under clause 13; 1 are WIthGut pre;udzce ta any'
.Other rzghts of the Lender urider this deed -

(b) “The exercise of-any rights of the Lender under this deed shall not make the
-'.'Leﬂder liable to account asa mortgages in possessmn
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13.3  Powerto dispose of chattels

@)

o

At any time: after the security consfituted by this deed has become

enforceable, the Lender or any. Receiver may, as agent for ihe Eicrrower .
dispose of any chattels or produce found on any Property.

':Withcut DFEjud e 1o any obligation. tc account for the’ proceeds of any

dlsgosa! made under ‘clause 13. 3(a), the Bormwer shiall indemnify the

Lender and any. Receiver _against any Irabm%y ar girig from ‘any. dxsposal .

made dnder slause 13 3a).

134 - Lenderhas Receiver's powers

To the: 'ex_térsf 'p‘el*mit'ted by law, any right, _:pé_:iwér'or' diécf_e__{_idr_ﬁ' -c:‘onférr'e'd'-':b'y-'iﬁiS‘- deed
ori-a Receiver may, after the secdrity constitited by this. deed has become.
enforceable, be exercised by the i‘ender in telation ta any of the Secured Assets:
whether of riot it has taken possession ot any Secured - Assets and WIthDUt ﬂrst-
-appomtmg & Receiver or notwnhstancimg the appomtment of a Recewer

135 Conversion of currency

(&)

For. the purpose of or pé‘néiﬁ_g the discharge of-any. of the Secured’
Liabiiities, the Lender may -conveit -any. mofies received, recovered or
Crealised by it under this deed (mzludmg this proceseds of : any p{ewcus-
conversion undér this clause ’13 5) from  their existing currencies of
: denamination mto any other currencies - of denommaticn that the Lendef_

ray think fit.

.Ahy stich coré'v‘efsiaﬂ shall be effected at Bank of Ehglané:f"s then prevailing
spot selling rate of exchange for such other currency agamst the existing
“BUrrency. _ _
Each teference in this clause 13.5'to & cuirency extends to-funds of that
‘eurrericy ‘and, for the avoidance of doubt, furids ‘of one currency may by

converted into. differerit funds of the sarme currency

136 New at:counts

':.(a:)

(o)

'Ef the- Lender receives, or is deemed 1o have rece:ved natrce cf any
~ subsequent Security, or other interest, affecting aif or- parz oz‘ the Secured:
-Assets the. Lender may operz a new account for the. Borrower in the
ﬁLeﬂders baoks Wrthout prejucfuce to the Lenders -right to. combine
-jaccounis file money paid 1o the credit of. the Boriower inany. such new -

account-shall be appropriated towards, of have the effect of dlscharglng, :

:.any part of the’ Secured Llabtltttes
1f the Lender dogs not open @ new account ir’ﬁzﬁédiate'ly' ori 'r‘é"ceip% of the
hotice, or ‘deemed- notice, under clause 13.6(a); then, unless the Lendeér -
‘gives’ express wrliien fotice tcz the- t:ontrary 1o the Barmw&r aH payients.
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142

made. by the Borrower to the Lender shall be tredted as having been
credited to-a rew Account of the Borrower and not a8 having been applied
in reductlon of the Secafed Liabilities, as from the time:of receipt or deemed :
receipt of %he relevant notice by the Lender.

Cindulgenice

The: Lén;ﬁeréﬁay; b its -ﬁi’éczeﬂén; grant time or other indilgence, or rake -ahy“{")'t'h'e"r'

: .arr'ar’zgemerzt variation or release. with. any pérse'ﬁ Aot being a party. 16, this deed”

{whetheror not @hy such persoré % jaint! y fiable with the Borrower) in réspect-of any of .
the Secured Liabilities, or of any other secunty for them without pre;udme either to

_ this deed of to the l;ab!l:ty of the. Borrower for the Secured Li abllltles

ﬁ Appemtment t:}f an Admimstrater

A4d).  The Lender may, without notice to, the Bcrz‘ower appoint. any one ar more
persons to be an Adniinistrator of the Borrower pursuani to Paragrapti 14 of
‘Scheduls. B1 of the Insolvency. Act 1986 if the secunty cor;st:zuted by this'.
deed becomes eﬂforceable : -

~{b). Any appointment under this clause 13.8 shail: _ _
.(E’) be in Wﬂtng Signe{f by & duiy authorised mgnatory of the Lender
and |
iy take effect; in dccordance with paragraph 19 of Schedule BY of the
Insolvency Act 1986,
(¢} ThelLénder tmay apply to the court for ar; order removing an Admimstrator-' _
from-office and may by notics in writing in accordance with this clause 13.8

‘appoiit.a replacemen% for.any Administrator who has dsed resngned been :
.remeved orwho has vaaated office upcm ceasing to be qual |ﬁed

“Further advances.

The Lender covenants vmth the. Borrower that it shali perform its obligations: o maige':

‘advances under any document to which’ the Lender and the Borrower are. pariy-
Z _(mclud ing ‘any obligation to make available furiher advances)..

* WHEN SECURITY BECOMES ENFORCEABLE
Seécurity becomes enforceable on Event of Default

The securaiy constifuted by ‘this deed shall become- iniimed ately ‘enforceable lf an

Eventof Defau!t ocelirs and is continuing. -

Discretion
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_ After the security constituted by this deed has become enforceable, the Lender may,

iy its -absolute discretion, enforce all or any part of that security at the times, in the
manner and on the terms it thinks fit, and take possession of and hold or dispose of .

~all or any part of the. Sacumd Assels

" ENFORCEMENT OF SEGURITY

-Enforcement powers. -

@ For the. giufpdsés 'c:f all pawf&rs impl fied by stafute, the 'ée‘curéd" Liabiiities are -
deemed to have become due and payab!e of the date of this deed.

b} "“{he power ef sale and other gowers ccnferred by section 101 of the LF’A-
1925 (s varied or extended by this deed) shall be tmmednateiy exermsable- :
at ‘any time after the- securtty constituted by this: deed has becoma'
enforceable uﬂder clause 1414, '

{3 Sect an 103 of the L?A 1925 does hﬂt appiy fo the sec:urty consmuted by-"-
- this.deed.

‘Extension of statutory powers of leasing

“The statutory powers of leasing and accepting strrenders conferred A Mortgagess

under the LPA 1925 and by-any othér statute are extended 50 as to authorise the -

_Leﬂdér and any Recever, at any time after the security constitiuted by this deed has
_ become enforceable whgther in s awn narie or in that bf the Borrower tor

& }' granta lease or agreement ter iease
(b) g ac’cegfs‘urrenéers of §ease'5' or

~(e) “grant any’ optmn of the whole - or any part of i:he Seciired Assets Wlth .
whaiever rights relating to other paris of it ' '

- whether or not-at & premiur and -cmr}téining”suc:h coveriants. on the part of the
Borrower; and oni-such terms and conditions (including the payment of money to a -
lessee br ténant'ofi a surrender) as the Lender or Receiver thinks fit without the need
to comply with any of the: restnctlons 1mpased by sections 99 and 100 of the LPA -

1925,

CAccess on enforc‘e?ner’zt '

(ay- At ahy time affer the Lender has: demanded payment of the Secured'

B Liabilities or if the: Borrower defaults: in the perfermance of its. obhga&ons'

‘under this. deed of an Event of Default is continuing; the Borrower will allow

‘the Lender or its Receiver, without further notice or demand, immediately to

"exemse all its" rights, . powers ‘and’ remedies in particular (and without
Timitation) o take possession of any: S_ecure_d_Asset. and for that purpose fo

-énter on-any premises where a ‘Secured Asset is situated. {or where the
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Lender or a Receiver reasonably.believes a Secured Asset to be situated)
without: incurring any liabitity to the Bcrrower for, or: by any reason-of, that
-:entry

(b) .': At-all times, the Barrowe{ must use jts best endeavours 6 allow the Lender-
Corits Receiver ACCESS to: ‘any premises for the purpose of clause 15.3(a)
'(mciudlﬁg obtammg aﬂy neoessary censents or pwm:m of other p@rsons}-

154 Prior Security | -
{a‘)* AL ahy t:me after the securlty constiuted by thls deed. has beccxme_

enforceable, or affer any povers conferred by-any: Secur!ty hamrzg prlerlty to..
- this deed-shall have become exercisable; the | Lender may: '

i} redesn Hat or any other p_rmr-Secur;ty.:.. '
(i) -procure the transfer of that Security to'it-and.
(iii) settle and pass any account of the holder Qf'éh'y' grior Seéu’r"t'y- '
By, The settlement and passi ag:of any such aceount - passed shall, iri the-
' absence of dny manifest error, be condlusive and binding of the Borrower.
All monies pa}d by the Lender to an encumbrancer in settlement of any of
those aceounts. shall, a8 from its payment by the Lender, be due from the -

Borrower to the- Lander on current account and shall besr mterest at the i
ZDefau!t Rate and be secured as part’ of the Secured Liabilities.. '

1557 Protection of third parties
No purchaser mortgagee or other person ﬁealmg w:th the Lender, any . Rece ver of

Detegate shall be. concemed to enquare

(a_}. : whether any c:f the Secured Ltabt!;ties have beceme due. or payable or
' --remam unpaid or undischarged);-

(by - - 'whether any- power the L@nder a"Rece"iVez or Delegate is purporting to .
‘exercise has:become exercisable ot is properly exercxsabie or

S (c_): 'how any maoney . paid to the Lenéer any Receiver er any- Delegate st be -
applied.
156  Privileges

Each Recewer and the i_en(ier s enti ileci to al the nghts POWErS, pﬂvsieges -and
: ;mmunrtles canferreci by the LPA 1925 on mortgagees and recewers '

15.7 - ‘Noliability as mortgagee in possession
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Neither thé Lender, any Receiver, any Delegate nor any Administrator shall be liable,
-by reasor of entaring-ints possession of & Security Asset or for any other regson, to-
account. as morigagee’in possessior in respect of ait or any of the Secured Assets?.

rigr-shalt a’my of them be ligble for ary loss on realisation of, or for any act,: neg!ect or”

~ default-of. any nature. in cmnneatzeﬂ with; all or any of: the: Secured Assets for whxch g

mortgagee in’ possessmn mlgh{ be liable as such.

_ 'thci'_usi\?;e-diﬁs?z_:hiafge'id?pum'ﬁasérs

. .The recezpt of the: Lender, - ar any Recaiver or De!egate shaii be @ conniuswe-
-disc:harge ta & purchaser. and i making any sale or other disposal of any of the:
.8ecured Asseté. or in.-making any acquisition in the éxercise of ther réspective

powers, the Lender and every Receiver and Delegate may cﬁu sor for any
c:onsncferatlon in-any manner and onany ferms that it-or he thinks fit..

Right of appmprsatmn
@) Tote extent that: ) o _
1y the Se‘oure-d Assets constitute Einancial Collateral; and:
{i}  this deed and the obligations of the Bo'rraWér:_U'hd'e_r- it-constitute &
 Security Financial Collateral Atrangeniertt, :
the Lender shall have the right, af any time after the security constituted by
this deed ‘has. become enforceable, to- appropriate all of .any of those
Secured Assets in- o towards ‘the payment or- drsaharge of the Secured

Liabilities inany Grder ‘that the Lenider may, -in- its “absolute discretio
: determine

by _Ti’xe value of any. Secured Assets appmprlated in. accordance wﬂh this -
* Glause shali be:

(i i the case of cash, the amournt standlng to.the: credt of each of the=-
' -Borrowers accounts . with any bank, financial institution or other
. person, fogether with all interest. accrued but unposted, gt the time. _
- the right of appropriation is exercised; and ' :
' 'féé) n the cgse of Investments, the price of those Investments at the '
| time. the- right - of appropriation is éke‘r‘cised as listed on any
recognised market index or -determined by any other ‘method ihai.:.
ihe Lender ‘may selec{ {i ncludmg mdependent valuahcn) '

{¢) The Borrower Agrees that the ‘methods of valuation prov ded far in ihns
glause are commercaaﬂy reasonable for the purposes. of the Firancial
- Collaterat: Regulanons '
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 RECEWER

~ Appointment

At any time after the security constituted by this deed has become enforceable; or at

the request of the Borrawer, the F_ender may, Wii‘hDUt further natice, appoint by way of’

deed, or Uthe_rw_use in writig, &ny one or moré persons te be-a Receiver of all orany

part of the Seclred Assets.

Removal

The Lander may, without further notice (subject to section 45 of the Insolvericy Act
’!"986’-%5 the case of an-administrative receiver), from time to time; by way of desd, or

- otherwise in writing, remove any Receiver -appainted by it. and-may, whenever it
~ thinks it; appoi int.@ pew Receiver in the place of any Receiver whose appointment

may for any reason have terminated.

Remunaiation

 The L‘gn-d'e'r-'-_may- fix the remuneration of any Receiver appointed by it w%thtwéi-tﬁé-]

restrictions containied in-section 109 of the LPA 1925, and the remuriération of the

- Recelver shall be a ‘debt secured by this. deed, 1o the -extent not otherwise
- discharged.

Power of appointment additional to statutory powers

The: ;.powe:r' to __asﬁpo'ir%i a Receiver conferred By this’ d_éed shall bé in addit_ior_'i_'tg.-ail.'
.-statu'tbry arid other powers of the' Lender. under the Insolvency Act 1986, the LPA

1925 or otherw;se and shal% be exez’cnsaiﬂe without the restrect ons r;crntamed m-'

‘sections 103 and 109 of the LPA 1025 or otherwise.

' iﬁpﬁwer -of-'appointmleht'e}':emis'abi'g.desgite prior appointments

The-power to appoint a-Receiver (whether conferred by this decd or by statute) shall

" be, and remain, exercisable by the Lender despite . aﬂy pnor appo ntment in respect: Of. '

alfor any part of the' Securecs Assets.

'A'ge'i;x{ pf.ftﬁe-‘ Borrower

Any Receiver appointed, by the: Lender under this deed shall be the agenit of the
 Borrower and - the Borower shall be solely responsible for the contracts,
engagements, ‘acts, omissions, defaiilts, losses ‘and 're'm'is_'ne-rafioﬁ of that Receiver-
‘and- for fiabiliies incurred by that Receiver. The. agency of -each Recewer shall
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continue. until the Borrower goes into liquidation and after that the Receiver shall act
-ag principal-and-shall not becorme the agent of the Lender. -

-Powzna:m-“ RECEIVER -

'(_a)’f Any Receiver appointed by the Lender under this deed shall, in addition fo
the powers conferred on it by statute, have thig: powers set out in- ciause_
- 1?2tnclause§723 '

By 2f thiera-is more than one Receiver’ Folding: ofﬁce at the $ame: %lme each
- Receiver mriay {unless. fﬁe_dacument appointing it states otherwise) exercise
all of the powers conferred on a Receiver under this deed individua'l'ry-a’nd to
- the exclusior of any other Receiver. . - |
{8) * Anyexercise bya Recelver of any of the fowers giver by clause 17 may be
' ‘oh behalf of the Borrower, the diréctors of the Borrower {iri-the case of the-
‘power contained in- ‘clause 17.76) or itself.

Regair and d éva’i'g'g Properties

A Rece fvar may undertake or tompiete any works of repatr i;uxldmg ar deve@opmem. '

i the Properties - and may apply for aﬂd maintaifr any - planiing. . permission,

developmeni consmi builds ing-reguiation appr@va! or- any-othér permission, Cﬁnsent:'.

. or licence te carry out any of the same

Surrender leases.

A Receiver may- grant, or accept surrenders of, any leases. ortenancies affecting én’y

: Property afd may grant.any other interest or right over. any Preperty on Ay terms;
~and subject to any GOﬂdlthf‘%S that it thmks fit,’

Employ personnel and advisers

A Receiver may provide services and employ or ehgag'@ any ‘managers, ‘officers,

servants, mniractors workmen, agents, other persorinel ‘and: professmnat ‘advisers

-on ‘any terms, ‘and - subject to any comjat;ons that it thinks fit. ‘A Receiver maEy -
o dlSt:harge any such person ar any Such person appointed by the Borrower..

Make VAT slections

-._A Reoetver may make, exermse or revoke any value added tak ap%mn fo: tax as |f
1hinks f;t
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_Remuneration

A Rébe"ve‘r' rﬁay c’ﬁarge and receive any sum by way of rermuneration {in addition to.
all cosis; charges and expenses incurred by ity that the Lender may prescribe. or

_ agr@e with it.
" Realise Séeured Assets’ _

A Receivér may collect and get i the Secured Assets orany part of theim in fespect

of which it i a*ppmnted and make any demands and take any proceedings as. may .

seam expedlergt for that: ;Jur;jose and take pmssessror; of the Secured Agsets’ w ith like -

nghts

Manage or feconstruct the Borrower's business-

A-Receiver may carry of, imanage, develop, reconstruct, amalgamate or diversify or
goncur: i Cafrymg {7, maﬂagmg, develcpmg, ‘reconstructing; - amaigamating or
diversiying 2he buamess of the Barrower,

Disposs of Secured Assets

_A Renewer may se!l exshange convert frito maney and reailse all-or any of the

Secured Assets in respect of which it is appomted ir any ianner (mcludmg, without:

- limitation, by pubilc auction 0F private sale e) and generally on ‘any terms.and conditions -
-as jtthinks fit. Any sale may be for any ccmmde{atsorz that the Receiver thinks fi and a -
‘Receiver may gramote or concur in pmmotmg, a cmmpany 10 purohase the Securad-
“Assets to be sold. -

“Sever fixtures and i‘it:ti'ngs '

A Recsiver may sever arid sell separate%y any f;xtures or ﬂttmgs from any F’roperty '
-without the congent of the Borrower..

Sell Book Debts

A Receiver may sell and assign all or-any of the Book Debts in respect of which it is
appointed in any mannér; and generally an any terms and.conditions, fhat it thinks fit.

Yalid receipts

A Reﬁéiverﬂmay.-jgive valid receipt’ for Al monies and ‘execite all assurances -and
thirigs-that may be proper.of desirable for realising any of the Secured Asssts.
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Make settiements.

A Recewer may make any arrangameﬂt settlement .or mmpromlse betweeﬂ the
Borrower and any other persori that it may think exped ient,

Bring pmc‘es‘sdi‘ngs

'A Recei\/éf' may'bri’hg‘ 'pm'sé{:ute' 'énf{')rce' défe'ﬁd’ aréé a'b'ahdd’n 4 i'at’:ficﬁhsj. suits and

fmprave the Equipment

A Recewer may make substntuttons ‘of, of 1mpmvements to, the Equfpment as. rt may-

thmk expedient.

Malke calls on Borrower members

A. Receiver may make: calls” condltlcﬂaiiy or uncmdntlanaily o ihe members of e
Borrower. i i respect of Uncalled capital with (for that purpose and for the purpose aof

-'enforcmg paymerits-of any ¢alls so made) the sama powers s are conferred by the
- ‘articies of association of the: Borrower on its tﬁerectors fn respect Gf c:aus authemsed to
* be made by them.. : -

‘Insure

A Recetver may tf it thinks i, but w;thout pre;udxc@ to the mdemmty in ciause 20

17.18

1748

effect with-any insurer any policy of insurarice either- in fieu or satnsfactlan of orin
: addltlon o, the insurance required to be maintained by the Borrower under this deed..

Powers under the LPA 1925 -

' .A"?ée(:eévér'.m'_'ay'a_«zxercis'é alt powers provided for in the LPA 1925 'ih-%hé sanie way .as'_ :
if it had beery duly appointed under the LPA 1925, and exercise all powers provided.
“for.an administrative receiver in Schiedule 1 to the Insolvency-Act 1986.

- Borrew -

A Recewer may, fur ariy of the pUrposEs au%herlsed by this clause 17; raise money by
' barrawmg from the Lender (or from any other ;Jerson) sither unsecured or -or the
security of all or any of the Secured Assets in respect of which it is appointed on’ any
terms that it thinks it {ineludirg, if the Lender consents, terms under which that =
_ Securi ity farks in pr:onty tc this deéd).. :
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Redej‘em--pficr_ -S‘ecurity

A f?e_ééivéf nﬁay'.r_gdee'm.'any. prior -S_er;urity' and settle and pass the accounts to which
“the Security relates..Any accounts 'so settled and passed shall be, in the absence of

any manifest error, conclusive and binding or the Borrower, and the monies so paid.
shali be desmed fo be an expense properly incurred by the Receiver: -

-Eé?egatiang_.

A F§'9¢e%9ér- 'zﬁ'ay delegate his powers in é‘cc’:mrdarése'wiéh this de:éd}. :

'A_;:sa;;uéé‘-b-ene-ficia!_ owrer

& Recsivar fnay, inrelation to any of the Seau'red‘ Asséts exercise. all powars,
- authorisations and rtghts it would be capable of exermsmg, and do all those-acts and

“things: ag an. absolute beneﬂmal owner ¢ould exercise or do in: the ownership aﬂd'
“managament of the Securec% Assets orany. Qa{i of the Sectired Assets.

Incidantal powers

A Receiver may do any other acts anid things that if:

Ciay o may congl der dasi rabie or ﬂecessafy for reahssng arty: of the Securerﬁ-
Assets:

-(b}' .:may CGﬂSIdEI‘ incidental of conducive o any of the rlghts or‘ pc;wers
: cohferred ofva Recewer under or by vxrtue of this deed orlaw; or . '

(e} :lawfully m_a_y orcan do as agent for the Borrower.

'DELEGATION -

'Béieg‘aﬁdn _

" The Lender or any Réceiver may delegate (either generally or specifically) by powet-

"o'fzatio?néy or -'in-'any-o'th'er manner 0 ‘any. persan any right, power, authority or
. disaretion con?erred on. it by thas deed (mc;udmg the power of aitorney granted under'
- clause 22; 1) '

Terms

'The Lendaer and each Receiver 1 may make 3 deiegatlon on. the ierms and cond;ttons

{including the power to sub-delegate) that it thinks it

Liability
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~Neither the: Lender nor any Receiver shall be in any way liable or responsible to the
‘Borrower for any logs or liability ‘arising from any act, default, om ssum or miscoriduct.
_orz the part of any Delégate.

APPLICATION OF PROCEEDS
Order of application of procesds -

All m'ohies' réveived by the Lender, a Receiver or a Delegate pumuanf to. this deed,
aftsr e sediri ty constittited by this deed has beaeme enforceable, shal (subject ta

“the claims of any person having prior rights. arid by way of variation of the LPA 1925)

be appiled in the fol!owmg order of priority:

: (a_j “in or tcwafds payment of or provision for ail costs, charges and expenses:
mcurrecﬁ by or-an “behalf - af. the. Lender - tand any Receiver, Delegate,
: 'aé'fsrney or ageﬁt appcmted by it) urider or in: conhection with this deed, aﬂd' '
-of all- remunération due to any Recewe;’ under orin. corinection ‘with this -
- deed;.
(b I or towards payment of or provision for the Secured Liabilities in any order -
-and manner that the Lender determiries; and
(o) in payment of the surplus (i any) fo the Borrowier of othef parson entitled'to’
A ' : ' ' co

‘Appropriation

- MNeither i"he-'Leh-GEf,'.é_hy'"Réc_eiver nor any Qe’i'ag'até sha*’_il'b‘e'-bnuhd"(Wh.éihar i:_iy virtue
of section 109(8) of the LPA 1925, which ig varied ‘accordingly, or otherwise) to pay‘m"
.apptopriate any’ receipt’ or-payment first towards interest. rather thar pri ncapal 01"
otherwise in any paﬁrcuiar ofder between any of the Secured Liabilities. '

Suspense account:

Al moh'ies reééiv‘éd by the Lender, a Receiver or'é 'De!egéte-undér 'thi's'deéd"

(&) -mayi at ihe discretlon of the Lender, Recelver or De]egate be credited 16
_ any suspense Or securmes reahsed acceunt

{b} shall bear interest, if any, at the rate agreed i writirig-between. the Lender
and the: Eorrower and.

ey -'-may be held in that accouret for so Iong as the Lender, Recelver or Delegate
B Sthmks fit.: :

COSTS AND INDEMNITY

‘Costs.

£17




202

211

The Borrower shall, pr‘omptzly'-dh'_demané, pay to, or reimburse, the Lender and any.
Recgiver, on a full indemsity basis, all costs, charges, expenses, taXes and liabilities
of ariy kirid {mcludmg without limfiahon tegal, printing and out-of-pocket expenses}-

'mcurred by the Lender, any- F%ecesver or any Detégale in connedti c:m with:

__(a).- this cieeci or the Secured Assets

B (i)): _'-takmg, haiding, pratecilng perfeo%mg, presarving or en?orc ing (or attempilrig
“to-do so) any of the Lender's, a Recewers ora Delegate s rights under this
deed: or. '

ey - taklr\'g-p(oceéé_ihgs for, o fecovering, any of the: Secured Liabilities, -

together with intersst, which shall accrue and be payable (without the' rised for any.
demand for paymeni being made) from- the date on which- the. relevant cost or

~-expense arose untit-full discharge of that costor expense. (whether befora -or after
- judgmerit; hquadat;on “winding up or admmfs‘ira‘tm of the Borr’ower) at the Defauit.

Raie

indemnity.

"{he Bérrower shall indemmnify the Lender, sach Receiver and each Deiegate and :
. their respective: empioyees and  agents against all I;abth’zles oSS, expenses
» damages and losses (including _i:«ut riot limited to any direct; indirect or consequential

losses, loss-of profit, loss of reputation and all interest, penalties aﬁd'l"egal costs

(caleutated on-a full i nd@mnlty basis) and all ather professionial costs.and expenses)

ﬁsuffered or-incurred by any of ihem aﬂsmg out of &F i conrection with:

- "(a_)' ':the exercise of purpar’ted exercise of any {:ﬂ* thé rights, powers, authentses o
: fd1scret|ons vested i them under thas deed. or by faw ln respect. of the -
S@Cured Agsets; . -
by ta_km_g_, holdz_ng,‘ protecting, 'p_éffe’c:ting, hl‘éser\mg'Or--eafbféing'_(ar atempting
“to-do so) the security constituted by this deed; or - o
.;(c’;}- ary- “default or delay by the ‘Borrower m perforimi zwg any of its obhga?aons- g
- undsr this deed

ARy past -or';:}reseht emplby’aé or: ageﬁi 'm'a'y enforce the terms 'of'this.'_cé.ause 202
‘subject to “and in accordance wth the provrsmns of the: Contracts (R gh’ts‘--t‘)’f Third
‘Parties) Act 1999 o

'FURTHER ASSURANCE -
" Further assurance

~ The Borrower - sha!l at its- own expense, take wha:ever action the Lender QFany -
-Rece ivar may reasonably requure for:




22.

224

295

23

{a) creating, p_er‘feci_in_g or protecting the security i._n%'e‘_ni:iéd to be created by this
deed:

(b)f_ -_fac'iliia'ﬁng-the--real%@a”tin‘m of any Secred Asset; or
(c) . facilitating the: exercise of any right; ‘power’ . authority or discretiori
“exercisable by the Lender or any Receiver in respect of arly Secured Asset,

including, without. limitation (if .tﬁe-'i«eﬁdéf of Receiver thinks it expedient) the’
execution of any transfer, conveyarice, assignmérit ar-assurance: of all or any of the:

assets. fcrm ing . part of (or intended to form par’{ of) the Secured Asseis {whei:her o
“the- Lender or to-itg nommee) and the giv ;‘:g of any notice; order of ci;rectmn and. the:
: makmg of ariy registration

POWER OF ATTORNEY

‘Appointment of attorneys

'By way of seourlty the Sorrower irrevocably anpoi ﬂts the i_ender every Receiver and
- every: De}egate separateiy to be the attorney of the Borrower and, in its name; on its
- behalf and as its act dnd dead; 16 execute any documants and-do any acts and things
that; o -

{a) . the Borfower is required (o execute and do under this desd: or

(¥ ..'ﬂa‘hy attorney- desms proper o desirable i sxercising any. of the Tights, )
-powers, authcntles and discretions conferred by this deed or by law on the
: Lemdar Ay Recelver or any Delegate.

'--'Ra'tifié'aﬁaﬁ of acts of attarneyé'

The Borrower ratifies and confirms, ‘and agrees 16 rafify and confirm. -a?jy_th'in_g"i'ﬁéft
any.-of its attorneys-may- do in the proper and Tawful exercise, or purported exercise,

‘of all- or any of the fights, powers; authorities and’ discretions referred to-in clause
i ' ' ' '

 RELEASE
_.'Subjeétgtb-=¢;éuse‘ 30.3, on the expiry of the Security Périod (but not-otherwise), the:

- Lender shall, at the request and cost of the Borrower, take whatever action ‘is
necessary tor '

(&)  releasethe '-Se'tiu'réd Assets from the security _cohs'tituié&-by this‘deed;:éﬂd_

) - reassign the Secured Assets to the Borrower.
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249

24.2

25;

251

26,

261

262

ASSIGNMENT AND TRANSFER

: Ass'ifgnr'henf by Lendar'-

:{_'a)"- At any. time, withoUt the consent of the Borfower, the Lender may assngﬂ or
“transfer any or all of its rights.and obilgatlons undef this deed..

) The Lender may disclosea to any actual or proposed asmgnee dr iransferee-
any mfgrmatlon in its possession that refates to the Borrower, the Seoureci
- Assets: and thss deEd that the Lender Coﬂswiefs approprlate '

"As’sigﬁn&_ejﬁé by Borrower

The Barrower may Hot- assgn any of its nghts ar traﬂsfer any of its rzghts or'

: Dbhgatmns under this deed.
':SEf*DFF'
_ Léﬁ"d'er‘s-. right of s'éf-bff

The Eéhtﬁér'-m.ayaf any time é_"et"_'mff any liability of the: E’Sérr‘&w’ér‘foﬁ“tﬁe:‘ Lender agairist.
- -any ligbility of the Lender to-the Borrower, whethier sither liability is present or future;

"'quitiatzé‘d sr‘-uhliQu‘d'ated" ané'wh’et’hér‘ or ot ei’thé'r E"'abi%‘t'y' aris’éé tiﬁd’er ih'i's' éeed l*%‘

e:onvert elther %;abmty at'a markef rate ‘of. exchange for éhe purpase o§ set—eff Any :

- EXErcise: by the Lenhdet of its: rights. under this clause 25 shall not limit or affect any.

otherrights or remedies available to it under this _daed 'or otherwise. -

* Exelusion of Borrowei's right of set-off

“AH ;Jayments made by the Scrrower to the i_ender under this deed sha!! be made i

full ‘without any set-off, countercia;m, deduction’ or- wthholdmg (Giher than any

- -deducticarn or wi thholdmg Df tax as requured by law).
AMENDMENTS, WAIVERS AND CONSENTS:
Amendments

‘Noamendment of this deed shall be effective unless it is in writing and signed-by, or
©on behalf of, sach party (or its authorised representative)., .

" Waivers 'anﬂ cﬁn'Senfs

_'(_:':_1';) A ‘waiver of any right:or remedy under this deed or by law, or any consent
“ given under this deed is Orzty effecttve if given in writing by the waiving ot

.




263

27

2770

28,

284

_ Consent ng party aad shall not be deemed a waiver of any c}ther breach or.
.'prevent the party giving it fram subsequentiy relymg on %he re evant '
- garav - -

by A faﬁure fo ‘exercise, or a delay in exercising;. any nght or remedy prowded
' uﬂder_ this: deed or by law shall not constitute a ‘waiver of that or-any. other
right or remedy, prevent or restrict-any further exercise of that of ‘any- other
-r'i'Q'hﬁ. of remedy of .constitute an éléction to affirm this déed: No single or
partial exercise of any right or ré_medy provided under this. dead or by law
- shall prevent of restrict the furthier exercise of that or any. other right er
fermady. Na eleéction to affirm this deed by the Lender shall be efféctive
uriless it is. in writing. ' '

Righits and remedies

The rights and remedies provided urder this deed are cumiulative and are in-addition
to, and net exclusive of, any rights and remedies provided by law. '

-SEVERANCE
Severance

If any- provision:. (or part of ‘& provision) ‘of this déed'is or becomes invalid, ilegal or
- unenforceable, it shall be deemed modified to the minimum extent necessary to make
it ‘valid fegal and enforceable. If such. mudification is rot possible, the relevant
~pravision (or part of a- gjro'vi’si'cm) shall be desmed deleted.- Any. modification to or
deletion of -a provision (or part of & ‘provision} under this clatse. shall not affec:t the -

lega[ ty, validi ity and enforceability of the rest of this deed.

- GOUNTERPARTS -

Countérparts

{a)  This deed may be executed in any number of cdu'n'te'rparté ‘gach-of which

o wheri executed: and deliverad shall constitute. = duplucate or:g:na! brist all the :

courterparts shall iogether constituté one deed.

(6)  Transmission of an exectted counterpart of this deed. (but for the é\ft_}_idahcé
“of doubt not just a signature page) by fax or ermail (in PDF, JPEG or other
"'agreed forriat) shall take effect as delivery of an executed sounterpart of
“this deed. If-either method of deli ivery is. adopted withiout: prejud ce 16 the. .
- .validtiy_ of the deed thus made, each party shall ‘provide the others with the.
“original of such counterpart as soon as reasonably possible thereafter.
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29.1

30, .

304

302

30:3

30.4

THIRD PARTY RIGHTS .

“Third party rights

Except as expressly provided elsewhere in this deed, a person-who js nol a party to-
this deed- sha%l not have any mghts under the Centrac%s (nghts of Third Partnes) Act
1999 to-enfarce, or enjoy the' benefit of, any term of this deed. This does riot affect’
any r;ght of re_med_y of a third party which exists, or is available, apart frofri that Act:

FURTHER PROVISIONS

Independent security

The security constituted: by this deed shall be in addition to, and independent of, any
other security or guarantee that the Lender miay Hold forany of the Secured Lia"b‘ili'tiés

at-any time. No prior security held by the Lender over the wholg- or any part of the

Secured Assets shall rierge in the secunty created by thig deed

: jf_;'aﬁt'i'n uing security

) waé ééﬁufﬁy -cans;ﬁfmeci b'y fims' 'déed shaH remain‘ i’n‘fﬂli“fdrcé aﬂd 'éﬁéc‘t a's é-

mtermedlate paymem ar’ other matter or thmg unless and uniil e Lerzder

- discharges. this-deed in writing:
‘Discharge conditional

Any release; di'séhargé*or seftiement between the Borrower and the Lehder shall be
-_:deemed coniditional on no paymem‘: or securlty received by the’ Lender in respect of
the Secured Liabilities. bemg avmded reduced or ordered to be refunded pursuant to
any law relating to insolvency, bankruptcy, - w;nd;ng up; admi mstratxon receuvershm or -

othervwse Despite any such release dlscharge or settlement:

“(ay . the Lender or: its nomlnee may retain thjs deed and the' secunty created by' N
- of pursuant fo it inc udmg all cerﬂﬂcates and docimients relating to the
“whole or. any part of the Secuzec{ Assets, for any petiod that the - Lender
-deems necessary to- provide the Lender with securuty agamst any such. _
avaidance; reduction or order for refund; and ' B

“(BY the Lender gy recover the value or amount of suoh secuzf ity ‘or payment
from the Borrower subsec;uently asif the re!ease discharge ‘or- settlemeni-
'had not occ:x.srret;g

'_.3--Ce'rt'ificatest

W
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306

31

314

A cettificate or-determination by the Lender as to any amount for the time being due

toitfrom the Botrower under this deed shall be, in ihe abisence of any- manifast error,
- conclusive e\ndence of the amount due. '

Consolidation.

The restriction or the ri ghi of ccnsﬁl;datlon caﬂtam&d i sectsan 93 of the LPA 1925'
- shall'not: appiy to this deed. ' '

' ‘smafz c‘bmﬁ:ény -jm=ora€n:rjigm -
- Notwithstanding ‘anything to the contrary in this déed; neither the obtaining of a

- meratotium by the. Borrower under: schedule A1 to the Insolvency Act 1986 nor the -
~doing of anythmg by the: Borrower with 4 vew to: obtaining such a- moratonum g

(mcludmg any pfeltmlnary deczszcm of mvestlgatxon) shalf be, af’ be caﬂs’truecﬁ as

Q’a'_)' An-event Under this deed which causes any ﬂoatmg charge created by thns
deed fo crys%a%hse '

(_i_i:): ar EVEﬂ?: under thxs daed wihi ciﬂ camses aﬂy I’EEStFICt[C)ﬁ whrch would not .3

' 8orrﬂwer of

(e} _'.a grouind uiider this deed for %’hé'appdi’htmer_;{ of & Fﬁegéibér}; :

. -NOTiCES
Delivery

'Each r’satlce or ather commumcanon requtred to be gweu to & paﬁy under or e
_-connection with this deed shall be:

ay - in ertlng,

_(b_'}' deiwered by hand by pre paid f;rst~class post or tﬁher riext worki ng day- 8
dehvery service oremail; and

{g)  sentto: §
() the Borrower at
624 Old Kent Road; LondonSE15 148
i&ffenﬁt’iéh:. F'{ich‘aré Ugoh _

- Email: fichieugoh@yahoo.com -
(i '.t'h(_?"i_'_é'ﬁﬁtér at: |
" . Office 812, Salisbury House, 29 'Fihs"ou;yﬁ'iC'ii‘cus,-_. London, EC2M
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32,

321

322

. Attention: Genefal Counsel .

- Email; i;@gsii@' 'écﬁ'rée.idéﬁrsﬁfe'stmantassmmiamg com

or to any cther address as is notified m Wntmg by c}ﬂe party to the ather from:
: tlma tc> tlme o :

Receipt By Borrower:

k Any riotice oF. other mmmumcat;on that the Leﬁder gwes to the Berewer si‘uaii be-

deemed to. have been received:
{a) 7 jn‘ del lve}r@d by’ hand at the time it is left at the reievant address

~{by ;f posted by pre paid first-clags post or other ﬂext workmg day dehvery .
' _. -servnce on: the second Busmess Day after pasting:and. ' :

("{:)-:" it de%wered by ema;l -af the time itis seﬂt

__';A nottce ot othér commumcazmn given as: descrfbed sn clausedt 2(3} or’ clause
S & c)on =8 day that is not a Busmess Day; or after noral busmess hours, ‘in the
- p%ace it 18 received, shall be deemed to. have been recewed on the next Business

Day.

Receipt by Lender

Any notice or other communication giver to the Lender shall be deemed to have been.
- received only on actual receipt.

Service of proceedings
'Th’i’s clause 31 E:Io"es not apply to the service of arzy' ﬁrbcee‘dings or- a'fher”documéhts'__.

fincany legal act;on or; whei'e appilcable any arbitration ur other method af- ﬁispute
.=reso§u%mn

GOVERNING LAW AND JURISOICTION -

Governing law.
This deed and any dispuite or Cl’air‘ﬁ (inéluding non-contractual disputes or ciai.'m“si)- :

- drising out of or in ‘connection with it or its subject matter or formation -shall be
gcvemed by ard. consirued tn accordarzce with: ihe law 6f England and Waies '

Jurisdiction
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32.3

Each party irrevocably agrees that subject as provided below; the courts of Engiand
and Wales shall have exclusive jurisdiction over any: dispute or-chainm {inct %,ldsng 0=,
contractual disputes or- claims} arising out of ‘or in connection with this deed or ifs.
subject matter or farmation. thhmg in t?‘ns clause shall fimit the mgh% of the Lender to.
take pzoceedmgs against the Borrawer m any ather court of competent- jurisdiction; :
nor shall the taking of fJ%”OCEGdIf’igS in any one or more jurisdictions preclucie the:.

-'takmg of proceadings. in .any other jurisdictions, whethér cancurren%ly or not,. to the:

extent permitted by the law of such other jurisdiction.

. Other service

The Botrower irrevocably consents to ahy process in-any legal action or proceedings -
- under clause 32.2.being served on it in accordance with the provisions-of this deed

reiatmg to service of notices, Nothing contained in this. deed shafl affect the rlght to
S8rVe process i any other manner permitted i}y law:

Th;s cﬁccument has bear executed as a deed and gs del:veraci amﬁ ‘takes effec% oft the date--_
statedat the begmnmg of it. '
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Schedule 1Property

Part 1. Regiéterad Property
[DETAILS OF REGISTERED PROPERTY, INGLUDING TITLE NUMBER]
- Part 2. Unr’egistereﬁ Prop‘éﬂ'y

[DETAILS OF UNREGISTERED PROPERTY]
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Schedule 2Relevant Agreements
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Schedule 3Notice and acknowledgement - Relevant Agreement

 Part 'i F;o-rm.'c;f gjsﬁclé'
[On the letterkiead of the Bcrrs;'_::uw(é'r]'-
..[N'AMEZE OF -cc}'u.NTEH-?AﬁTYj'
[ADDRESS LINE 1] |
[ADDRESS LINE 2]
{POSTCODE]
DATE]
Bear Sirs,
r:s_eae'ngsra_-(aebeniure) dated [DATE] béiwé_éﬁ__{'BQRQG_WEQJ'.aﬂd‘.ILENQ;E{R}
We refer to the [DESCRIBE RELEVANT AGREEMENT] (Cénn-éét)..

mspeot Gf the Contraci
We cc':riﬁ'rm t’hat‘:

® :We wﬂ feman Isable L;nder ihe Cantract to p@rfarm all: the le gat;ans assumed by us
.-under the Cantract :

_ » None of the Lender any delegai’e appomted by the Lender ¢r any receiver wil at any i t
“be- under- any obligation or liability to ‘you'under or in respect of the Contract.

'Ne|ther the- Debenture nor this th ice releases dascharges or otherw;se affects: youf 3!3b|llf§('
.and abisgaiuons in mspect of the Contract,

) "S_ubje‘:‘:t'i‘to_ the -abov'e, we -v’_vin e 'a"m _-eh.tiiiéfﬁ"ie' exercise all our ;’*ig'hts-,_pQWer'_s and discretions.

under the Contract and you may continue to deal with us in relation to the Contract and give
notices unider the Contract 1o us unless and until you receive Wiitter ndtice. to the CONtrary.
fror the Lender. T’héréafter alf such rights, powers and discretions shall be- exercisable by‘, :
‘and: notices shall be given to, the Lender of as it directs.and we will cease to haveany right to -
-deai wath youi if relat{on to the Contraat ancf you must deal only with’ the Lender.

-Piease note that we have agreed . that we will not amﬁnd or WEIVE: any prcvrs arn of oF
terminate the Coniract without the prior written consent of the Lender

BRRL V)




The instructions in this notice may enly be revoked or amended with the. prior writien consetit.
of the Len d_er.-_

'F’iease conﬂrm that you agree e iha terms of this mt ce, and to act in acoordance with its
provisions, by sending the . aiiached acknowledgement to- the Lender at [ADDRESB OF

-LENDER} with a copy to us.

This notice; anc‘i--a-ny'dispuze-o:-clafm (iReluding non-contractual disputes or dlaims) arising out |
of or i connection: with it -of its 'subject matter-or formation, ‘shall bé: gm\ferned by and
construed in-accordance with the Y of England and Wales :

Ydurs. faithfully,

[NAME OF BORROWER]

" Paf’t 2. Fe'{m- of -ackﬁaw!eageméni
(O the!e _ﬁérﬁé'_ad of fhe 'i’f@_ﬁ{%f&'?fﬁaﬁy}' -
[NAWIE OF LENDER]
iA-D[jREsg'-'sz'E_--é_li |
{ADDRE‘SS LINE 2]
_fPOST{ZQDE]
[DATE]
Pear .Sir's; _
Debentute (ﬁeh'enturé)_-ﬂated .'['bA.'FE}.' between [EORROWER] and [Léﬁﬁﬁ*ﬁ] '

- We confirm receipt from [BORROWER] (Borrower) of a notice {(Notice) dated {DATE of fa .
“¢charge: OR an-assignment, by way of security,] of all the Borrowers ﬂghts linder [DESCRIBE_._
RELEVANT AGREEMENTJ (Centraat)

--{rerms defired” in the Notlce sha%i have thre same meamrzg wherz used ﬂ th
.aﬂknowiedgemeni ] '

' We confirm that:

e We accept the conf:rmaiaans and nstructlons cvnfamed in the Not;ce and agree to comply -
with the Notxce

e “E‘%were has been fio smendment, waiver- or relegse of any: rghts or mi’es'ests in the
Contract smce the date of the Ccmtract '
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»  We will ot caricel, avoid; Telease or otherwise aliow the Contract to lapse without giving
the: Lendar at. least 30 days’ rior written notme

o We have not, ag at ihe date. of this acknc:vw edgerr;ent recewed notice that the Borrewer'
"has asssgned its r:ghts undar the Contract to & third: party, of created any ‘other interest.
- (whethe_r by way_of_secur_tty or otherwise) in the Contract in favour of 8 third- party:

& The Leader wil notin any eifcumstances have any liability in ‘re'lati'{i)ﬂ {é"iﬁe Contract;

# - TheCaontract shall ot be rendared void, vmdab e or unenfomeab!e by reasen ofany noné :
- figclosure by the Lender. :

This letter, and any dfspute or claim (mc udmg ﬂoﬂ cemiractual ciISpu‘tes or cfa;ms) arising out
of or in connection. with it of its subject. matter or formation, -shall- be. governecﬁ by and:
construed i accordaﬂce with the law of Engiand arid Wales.

Yours faithfuity; _

[COUNTERPARTY]
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Schedule 4Notice and acknowledgement - Insurance Policy

Part 1. Form of notice
[On-the. iea i_ferhe'az;‘ -of t’hé_-'Ber_oWer}' -

{’N‘AME G?';N‘S'uéANQESC%:}MPAW .

fAD'ﬁiégiéé.' LJQE_ 1

[ADDRESS LINE 2]

[POSTCODE] -

[DATE]

Dezr Sirs

Dabenture {mebenmre) dated [QATE} between [BQRRGWER} and {LENE}ER]

\Ne refer to the [DESCF{!BE H\ESURANCE PC)UCY AND: S?EC%FY TS PG%}GY NUMBER]

(Pail{:y)

This ietter canst:tute:: riotice to you that under the Debenture (€] copy of wh;ch is aitached)}i

_we have {charged QR assi gned by way of - securnty} to [L&NDER] {Lender) all ouz‘ nghts i

‘Pclicy)

W'e;-i'trevacably instruct and .a'u’thofise you.to:

: [Note the Lerxders mterest on the. Pohcy as' [DESCRIBE NOTATION REQU%REE} BY'
LENDER TO BE. ENDORSED ON POLICY; FOR EXAMPLE, “FIRST. MORTGAGEE"]
~and first %ess payee OR Name the Lene;iar on the Policy as co- xnsuretj_]‘

¢ Comply with the terms of any writtert instructions récai’ved by you fran the Lender relating
to. the Pohcy, ‘without niotice or refererice to, or further -authority from, us and without -
enqu#rmg asto the justi ification ot the val;dlty af those msiruct;on%

Hold all sums from time 1o time due and payable by you to-us under the Policy to the -
-order of the -Lﬁer'zdér;.

- _Pay of release, aii moriies to wh:ch we are entitied under the Policy to the Lender, of o

.'such persons as the Lender may direct.
- .Disc"fo'se*'?nfmrmatidn' in _r'ei'ati’o‘n‘ tothe Pc:'ﬁcy to the Lender on "r-e'qu"e'st by the 'E.énder.;

Neither ths~ erentuz‘e nofr. ¢ this notlce reieases dascharges or ctherw ise affects your habmty :
-and obligations in respect-of the Policy. -
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Subject to the foregomg you may coritinue: to deal with us in relation to the Policy until you
feceive written notice to the can%rafy from the Leﬂder T%xereafter we wilk cease to-have any.
ﬂgh_i to deal wi ith yo_u in relatmn to the F’ohcy afid you mritigt deal_ omy with the_hender. '

The: mstmctlcrxs it th is.notice may oniy be revemd ar- amended wﬁh the prlar written ccnsent- ;
-of. the Lender. :

Please confirm that you agreé to the terms of this notice and to acf in’ accordance with its
provisions by sending the a%tached ackrmwledgemeﬂf i} the Lender at [AE}DRESS OF
LENDER], with a copy te:a s : :

“This notice, and any i sg}ute ar claim (intludinig nofi-contractual di sputes or cia;ms} aris ng aut
of o in conrection with or its subjedt matier or formation, sha% bé governed by and .
gonstrued fn accordance with the law of Endland and Wales. :

Yours faithiflly.

[NAME OF BORROWER]

| ?art‘*z.‘. Forii csf'ackm_wieagenﬁ:énf

[NAME’QFL’EN‘DER;
- [ADDRESS LINE 1]

[ADDRESS LINE 2]

[’PGSTC;DDE}

[DATE]

Dear Sirs,
_' Debenture (Debenture) .dia'fed"[bﬁ"r&} between [BORﬁéW'ER} and [LENDER]
Wé'ccﬂﬁ'r'm receipt from '[’BC?JRRCJWER} '(Bo'rrov%f'ér)”of a notice (Né'tiéé)’d’ated {E)Af’E] of [a
' ;charge OR an asmgnment by way of security,] of all the Borrowers rlghts under [DESCREBE
INSURANCE POLICY AND ITS NUMBER} (Policy): - '

{_T'ea"‘m‘s. -d_'efinea;f- i the ‘Notice shall. have the _Sa_t'”rié* meaning when used in - this
atknowledgement.] ' ' b ' '

© \We canfiin that:
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« We accept the instructions -and atithorisations contained in the Notice. and agree 1o .
comply-with the Notice:.

. We have noted. the Lender's interest o the. Pol *n':y EE '{D’ESCR;BE‘ NOTATION. -
_REQUERED BY LENDER TO BE ENDORSED ON PQL%CY FOR EXAMPLE "FERST'
:MORTGAGEE AND F—“ IRST LOSS PAYEE"OR AS "CO-INSURED"]. '

& There has been. no: amendmem wai ver: Gr release of any nghts or interests in, the Polzcy'__
since the: ﬁaie the Pelmy Was lssueci o

s Wewill not cdncel, avozd re!ease or chem1se a%icw ihe Poi cy o lapse thhaut Giving e -
- Lenderatleast 30 days prios written notice..

& We have r%ot asat the date of ihis ackncwiecﬁgement recexved netice that the. Bc}rrower :
- hES assighed its rughts um:ier the Policy to a third party or created any ‘ofter mterest-'
(whether by way of securlty oF otherw:se) irvthe Palicy in: favsur of a third party:

® 'The Lender will not in. any c:rcumsi’ances be habe for the prem ums it reiaiion i the -
“Palicy. :

& - The Po |cy shall not be render@d vmd vosdable ar urierforceable by reasan of any o~ -
.drsclosure by the Lerider,

This leter, ‘and any disputs or claim’ (m;ctuémg alelpet ccmtractuaf i sputes or claums) N ﬂg ot
of orin connectmn withy it or its ‘subject matter or. formatcn) shall be goverried by -and
cc:snstz‘ued i aacardanc;e W|th the. taw of England and Wa!es '

-'VO&:rs_*féith‘quy;

INSURER]
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Schedule 5Notice and acknowledgement - bank account

Part 1. Form of notice”

fOn tha l&nﬁarhpad of z‘he Borrower}

[BANK, FINANCIAL lNS‘FiTUT%ON OR OTHER PERSON]

[ADDRESSLINE1]

[ADDRESS LINE 2]

[POSTCODE]

[DATE}

Dear Sirs,

Debenture: (Bebentum) dated [DATE} between {BDRRQWER} ami [LENBER]

This letter constitutes notice fo you that under the Debenture [(a copy of whlch is attached)]

we have charged, by way of first fixed charge i1 favour of {LEI\EDER} {ther Lender) all mories -« -

from time to time standing fo the credit of the accobunt held with-you and detailed be ow:{the

Accouat) togeiher with-afl other rights and benefits accruing to-or arising in mnnect o withr

the. Ac:couﬂt {maiudmg, but not fimited to, entiflements to interesty:

Name of Account: {NAME OF ACCQUNTY .

Sort code: [SORT CODE]

Account fumber: [ACCOUNT NUMBER]

We |rrevocahly instruet and authicrise you to:

w Pisclode o the Lenderany mformahorg relai ing to the Accour}t fequeste{f frem you by the!
Lender, : :

R 'Gom;a!y with the tefims: of any written ncﬁme 8F instructions relath ng to the Account
received by you from the Lender.

» Hold al sums ﬂ_r_c;m fime-to fime standing to the credit of the Account to thie order of the
‘Lender, ' o ' ' '

We acknowiedgé that you may comply with the insiructions in this notice without any further
'permlss ion from us: : _
The instructions in this nailce may only be revoked or amended w:th the prior writter consent _

of the Lender, _ : : .
This notice, and any daspute or clazm (mciudmg rion- ccntractua dlsputes or claxms) arising out
of orin connectmn with- if-of its. subject matter or formation, shall be governed by and
construed in accordance with the law of England and Wales '.
Please acknowledge recelpt of this no’uce By sendmg the attached acknowledgement tothe
Lender at {AD{}RESS OF LENDER], with 2 copy tous. -
' Yours falthfutiy, -

[NAME OF BORROWER}
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Part 2. Form of acknowledgement

[On the letterhead of the bank; ﬁnanmal msz‘n‘ut‘:an oF other person|:

[LENDER]. _

[ADDRESS LINE 1]

[ADDRESS L-i'NE‘z}”

{F’OS’?‘SQDE]

[DA'{E}

Dear Sirs,

Debenture (Uahentura} dated IDATE] betws&an EB@RRG‘WER} and [LENDER]

We confirm. réceipt from [BORROWER] (the BG!’FGW&?’) of.a notice {the Nofice) dated '{QATE_]._
of & charge {on the terms of the Debenture) over all monies frony time fo tinie standing ta the
credit of the account detaifed below (the: AcCourit); together with ali-other rights and benefits:
acéruing to csr ansmg i connectton with the Ac:coun% {incl udmg, but not limited to, erztstlements :
io m%erest)

We confirm-that we

e Accept the: ns%ructlons Ccm%alned in the ND?:G& and agree to ccmp%y Wlth the Noiace

& 'Ha\fa. h‘o_t recé'ivééghot'iéé; of the inferést-dfa’n_y.th’%r’ti p'ariy in‘the Account.

o Have neither claimed Tior exercised. nor will-cla irh o exercnse any secuﬂty mterest “set-
off, counter—cla;m arother fight i respect of the Accourit,

The Accouﬂt is:
Name of Account: [NAME‘ OF AQCQUNT}
Sort coder ESGRT CODE].

~Account number: {AG!’;OUNT NUMBER]

" This letter, and any: dlspu‘a@; oF ¢laim {m:!udmg non- contractual d:spuies of: sia ms) arising Ut
“of -or i connection -with it ‘or-its subject | matter or formation, shall b govemed by ar;d-
‘construed-in. accardance with the Iaw of England and Wa!es

Yours farzhfuf%y, ' :

_Signed SRR *

[NAME DF BANK FENANCEAL iNSTtTUTEDN OR GTHER PERSON]
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Executed as a deed by HOM&G
Limitedacting by Richard kechukwy
~Ugeh, a director, in the pressnce of;

Name of Wiriess:
Address of Wilhesy! G &“{j Ma &M& - Lﬁfx o
: a'mgmﬁaﬁ-af'w.siﬁéésf . '-uﬁﬁ-égﬁ ¥ SEDET wRED
Rerc Ty &."'ia, %‘?iu?

- Executed a5 a dead by Schingider - T S
?r&psﬁy Finanie Limited aciing by Dirsctor

- Rdam Lewin, a dirathar,

i the prasenoe of:

Nama mwsneaa Jem:ma Rhys-Evans
- Addrass of Witness: 118 Hsntnn Rc}ad London SE24 GHU. '

: ﬁcmb_a'ﬁara of .Wimeas: Teacher
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