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Registration of a Charge

Company Name: HG 100 PROPERTIES LTD
Company Number: 14712274

Received for filing in Electronic Format on the: 09/05/2024 XD2QSC6Z

Details of Charge

Date of creation: 18/04/2024
Charge code: 1471 2274 0007
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 1 IVY TERRACE LANGLEY PARK DURHAM DH7 9XW DU148097;
12 EDWIN'S AVENUE SOUTH NEWCASTLE UPON TYNE NE12 9AX
TY20283; 2 PENSHER VIEW WASHINGTON NE37 3BH TY362805 AND 20
HAMBLEDON AVENUE CHESTER LE STREET DH2 3BG DU101526

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RICHARD SWINBANK

Electronically filed document for Company Number: 14712274 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14712274

Charge code: 1471 2274 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th April 2024 and created by HG 100 PROPERTIES LTD

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 9th May 2024 .

Given at Companies House, Cardiff on 15th May 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Lega.l Charge

‘ together. ?

This is an important decument You should take mdependent legal adwce before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid; you may lose the

assets charged. In the case of registered land, this document and any priotity agreement mth
another lender will he a pubhc document..

" THIS DEED is dated- {3 N)ﬁiﬁ- Qﬂ‘z%nd made by HG 100 PROPER’I‘IES LTD (company rumber .'

| under Title Number(s) TY362805 and DU101526, DUILE oe‘? TYzOZ e 3

oy

'| 12 Edwin's Aventuie South, NEWCASTLE UPON TYNE, NE12 9AX; TV 202. 93

. Signatories

14712274) whose reglstered office is at 79 East Avenue, BILLINGHAM, TS23 1BY (the Borrower) m
favour of Together Commercial Finance Limited (Company number 2058813) whosge registered address -

- isLake View, Lakeside, Cheadle SK8 3GW (the Lender).

Property: 1 Ivy Tetrace, Langley Park, DURHAM, DH7 9XW; dutesoat

2 Pensher View, WAS}HNGTON NE37 BBH and20 Hambledon Avenue, CHESTER i1E STREET DH2
SBGﬂulcﬁlﬁz@ﬁ TY&&Z‘&’O&

Registered with [freehold/leasehold] tltle S

BACKGROUND

1. The Borrower enters into thlS Deed on the Terms in connectlon with the Fac1hty Agreements (as :
éefmed in the Schedule tothis Deed).

Co2oltis mtended that this document takes effect asa deed notwithstanding the fact that the Borrowm

.may only exectite this document under hand.

Legal Charge _ Porm of charge filed at HM Land Registry tnder Reference MD1491C



- Name (in BLOCK CAPITALS)

deEdeHGmOPROPERTIESLTDacnngbyadzrect or and director/secretaryi_
.. . = “M Ceew).

2 i Legal Charge _Form-of charge filed at HM Land Registry under Reference MD1491C



‘Terms

: together:

1. DEFINITIONS AND INTERPRETATION

. This Deed shall be interpreted in accordance with paragraphs 1 (Deﬁnmons) 2 (Construetzon) and 3 {Thlrd party r:ghts) of the Schedu]c o’
thiis Deed.

2. CREATION OF SECURITY

4. The Borrawer shall pay or discharge the Secured Liabilities in' the mianner provided for in the Finance Documents.
b. - All the security created unider this Deed is:
(i) . created isi favour of the Lenider; .
. (i) - security for the payment of all the Sécured Liabilities; and
(i) made with full title guarantee in a¢cordance with the Law of Property (Miscellaheous Provmons) Act 1994,

2.2
a. The Borrower ‘charges:
( by way of legal mortgage all &states or initerests in the Property,
(if) - (to the extent that they are not the sub;cct of a legal mortgage urider paragiaph (i) abcwe} hy way of fixed chargc all estates or-
’ interests in the Property;
- (i} by way of equitable mortgage, all equitable intetests in the Property which fiow or may in thi future belong to the Borrower
- {including for the avoidapce of doubt the right to receive a transfer, or to direct the transfer, of any shares or membership
_-rights which the Borrower holds in any company or association connected with the Property); and
(iv) by way of fixed charge the goodwill and sy inteléctual propeity relating to any business carried oiy by the Bozrower at the
- Property. .
b. A mfercncc in this C]ause Zioa mortgage of charge of thc Propcrty inclodes?
() -ali buildiags, flxturcs fittings and fixed plant and machinery on the Property; and
(if)  the benefit of any covenants for titie given or entered-into by any predecessor in title of the Borrowcr in rcspe(_t of the Propca ty
) ot Any motieys paid ot payable in respect of those covenants,
¢.- The Borrower mthon’ses the Lender to:
(i) datethis Deed,
" (i) . correctany wrong]y completed harhe ot address and/or : o )
(i} -insert or correct the title number of the Property against its descnplmn in each case for the purposc ofldcnrlfymg the’
_Property and/or the reglsrranon of this Deed as a registered charge. .

3, RESTRICTIONS' ON DEALINGS
_ TheBorrower shall not

31 create or permitto y subsist any Sccurlty over any SecurltyAsse:

3.2, enterinto any transaction to sell, lease, licence, transfer or otherwise dispose, or part with possessmn of ali or partof any S(_‘Cl.lrlty
Asset; or

- 38 accept'a siirrendér of anylease or tenancy or confer upon any person any rlght to octipy the Property, cxrcpt with the’ priot wiitten -
‘ consentof the Lender.

4. LAND -

4.1, - The Borrower represéntsand warrants to the Lender that (except as disclosed to the Lender in writing before thé date of this Deed):
) no breach of any law, regulation or covenant is continuing which adversely affects the value, saleability or use of the Property;
b - there is nocovenant, agreement, stipulation, reservation, condition, interest, right, easemen; claim or other matter whatsoever |
adversely affecting the Property;
-¢.” nothing is outstanding which would be an overiiding intetest, or an unregistered interestwhich overrides first régistration or
registered dispositions, over the Property; and
d... all facilities necessary for the enjoyment and use of the Property are enjoyed by the Propcrty

42, . The Borrowet shall: : - : :
a.- exercise its Fights and coinply with'its obhgatmns uncicr cach lease u}mpnscd in,or covenants in respect of, tha Propertyin a proper -
and timely manner; and :
b. not do or allow to be done any act as a result of which any lease cormprised in the Property may become lable to forfeitusé or
) étherwise be terminated or any covenant in respect of the Property breached.

_#3. .. The Borrower shall ensure that all buildings, plant, machinery, fixtures and fittings on the Property are mamtamed in gnod
- substantial repair and conditlon and, as appropriate, good working order.

B

4.4, The Borrower shail perform atl of its chiigations under any Jaw or rcgulatron affc{:lmg t§1e Progerty and, within 14 days aftee the
receipt by it of any application, requirement, order or notice served or given by any public, local or other authority with respect to
~ the Property (or any part of it):
~deliver a copy to the Lender; and : : :
b.. - inform the Lender of the steps takésor proposed to bc ta!\en to comply w1th the relevant rcqmrcmcnt orcler or raotlce

&

4.5,  The Borrower shall grant the Lender or its lawyers on request alt facilities within the power of the Borrower to enable the Leridér or
its Jawyers (at the expernise of the Borrower) o:
“a. " “catry out investigations of title to the Property; and
b. - make such enquiries in relasion to any part of the Property asa prudent mortgagce mlght CAITY U,

4.6.

3 i Legal Charge



412,

53

4.7.

If the Borrower fails to perform any obligations ander the Finance Documents which affect the Property, it shall allow the Lender
{or any of its agents and contractors) go:
) enter any partof the Property:
(i) comply with or chject to aily niotice servcd onthe Bm’rower i respect of the Property, and
(i) rake any action the Lendér may reasonably consider necessary or desirable to prevent or remedy any bieach of any such -
obligatioi or comply with or object to any such notice.
The Borrower shall, immediately-on demand, pay the costs and expenses of the Lender and its agents and contractors incurred in
connection with any action taken by it under this Clause 4.
The Lender is not obhged to account 4§ mortgagee in possession as d resuit of any action raken nider this Clause 4.

The Borrover shei]l ensuradt ail Tty SoRtracEs 6f insuranée (Insurancé‘s)'ére mainitainéd in full force and effect Wﬁich: .
(i) inscre the Borrower's inferests in the Property and the plant, machinery, fixtures and fittings on the Property for their full
“replacement value (being the total cost of entirely rebuilding, reinstating or replacing the relevant asset if it is completely
o destroyed, together with ail related fees and demolition costs);,
- (#j ' provide cover for all normally insurable risks of loss or damage for such a properLy,
(i) - insure against public liability and such othier risks as a prudeiit company in the same business as the Borrower would fnsure:
and
(v} insure-any other risks which the Lender may reasonably require.
The Borrower shall use its reasonable endeavours to ensure that the Lender receives & copy of the’ pohcy, certlﬁcate or cover note
relating to-any Insurancé maintained by the Borrower and the receipt for the payment of any premium for any such. Insuranceé and -
“any related information which the Lender may reasonsbly require.
" The Borrower shaik:
(i} comiply with the ferms of its Insur1nccs,
“.(ii} .-not do or permit anything to be done which may make void of v01é1b1e any such Insurances,

- (iily comply with all reasorable risk improvement requirements of its insurers;

48,

(V) pay each premium promptly and in d@ny évent before the relevant period Gf insurance beging; and
C(v) - doall other things necessary to keep suéh Tistirarices in force.
If the Borrower fails to insure {or keep insured) the Property and/or the plant; machineiy, fixtizres dnd ﬁttmgs onthe Propeity to
the satisfaction of the Lenider, the Lender inay insure any of them arid the Borrower shall bé liable for the costs of such insurance
(including an administration fee covering the Lender's time spent in arranging it). The Borrower hereby acknowledges that any -
insuranice effécted by the Lender is for the Lender’s benefit only and may by cancelled by the Lender at any dme without giving
“notice to the Borrower,.
Al amouints received or reccivable under any Insurance shall bc apphed
(0} - in replacing; restoring or reinstating the Property or in any other manner which the Lcncler may agrec: or

. (i) after an Event of Default has oceurred, if the Lender so directs, in or towards satisfaction of the Secured Liabilities:

‘the Borrower shall permir the Lender and fify person nommatcd by it at alf reasonable times to enter any part of the Property and

. view the state of it..

4.9,

ilo.

411,

4.13.

g

51.
5.2.

" The Boreower appllea to 2 restriction in the fo%fowmg reEis being entered ort the Register of Tiile velating 1o any Property
régistered at MM Land Régistry: “No disposition of the registered estate by the proprictor of the registered estate is to be

" registered without a written consent signed by the propriemr for the time being of the charge dated [ *] in favour of
Together Commercial Finance Limited reéferred toin the charges register (Standard Form P).”,

Fo-the extent this Secur;ty fails'to rake offect as 4 legal Lharge it shall take effect as an equitable charge, in whlch case
the Borrower:

" .consernts toa notice in the following terms bcmg entcred Bn the chlster osztle relatmg 1o any Property registered at HM Land
Registry: “No disposition of the registered estate by the proprietor of the régistered estate is to be registered without a written
consent signed by [Lender Company Name] of Lake View, Lakeside, Cheqd]c Ches]‘urc SK8 3GW (or [their
conveyancer?} (Standard Form N).”;.and
-authorises the Lender to sign any apphcaﬂon for the reglstranon of{hat notice on bchalf of the Borrower:

. Wherc this Seedrity is fiot a firsé mortgage, the Borrower shall comply withi the terms and conditions of its ficst mottgage on
‘the Property and use s best cndcewours to obtain the consent of the first mortgagec to the registration of this Securlty atthe
" Land Registry. : SR . . )

The Borrower shall only commence bmldmg waorks on n the Pmper‘:ywnth the prior W!‘lttcil consent of the Lender :

. Wheee the Praperty is subject to'an application for planning perrission, the Borrower shalk:
develop the.Property in compliance with the relevant planning péemission;, : :
notify the Lender régularly {at intervals to be confirmed at the Lender’s discrétion) of progress with the relevait bulidmg works {ilse
Works) and disclose to the Lender ali related contracts, notices aiid planning information;
notify the Lerider in writing at least 12 months before (or, if less than 12 months remain, as soon as possible) the deadline for
eommencing the Works under any relevant planning permission;
. procure warranties for the Works in favour of the Lender in a form aceeprable to the Lcndcr
“for any third party contract associated with the Works, procure that the Lender has appropriaté step in r;ghts ina form acceptable to
the Lendey: .
comply with the Lender’s directiotis tegarding the Works arid comply with the Lendet’s sirveyor in his/her review of the Works
_{and the Borrower hereby agrees that the Lender’s surveyor's fees for this review are for the account of the Borrower); and
indemnify the Lender for all costs associated with the Works and related planning/development matters.

. WHEN SECURITY BECOMES ENFORCEABLE

This Security shall bécome immediately enforceable if an Event of Default Seeurs dnd is continuing. R
* After this Security has become enforceable, the Lender may enfoice all orany part of this Security ini dany manner if seesfit.

The power of sale and other poivers conferred by section 101 of the Act; as amended by this Deed, shall be immediately exercisable. . -
at any time after this Security has become enforceable,

6. ENFORCEMENT OF SECURITY

4 .

Legal Charge -



a.
. 'this Deed.
b. . Section 103 of the Act (réstricting the power of sale} atid section 93 of the Act (restricting the right of conisolidation) do not apply o,
this Security.
¢, The statutory powers of feasing conferred on the Lcndcr are extended so as to authorise the Lender to lease, make agrcemcnts for
leases, accept suirenders-of leases and grant options as the Lender may think ft and without the need to comply with any provision
) . of section 99 or section 100 of the Act, o
6.2. . Neither the Lender nor any Receiver shall be liable, by reason of enteriig into possession of 2 Security Assel, to account as .
) mortgagee in possession or for any loss on realisation or for any default or omission for which a mortgagee in possession might
be Jiable. _ _ o ' N .
6.3. - The Lendet and each Receiver is entitled to all the rights,; powers, privileges and immtinities conferred by the Act on mortgagees
. and receivers duly appointed under the Act, except that section 103 of the Act does not apply.
6.4, Noperson (including a purchiaser) dealing with the Lender or & Receiver or thelr agefits need enqulre
a. whether the Secured Liabilities have become payable;
b, ‘whether any power which the Lender or a Receiver [§ purporting 0 exércisé has becomeé exercisable ot is being properly exercised;:
" ¢.. whethérany money remains due under the Finance Documents; or
- d.  how any money paid to the Lender or to that Receiver is to be applied.. .
“a. Atany time after this Security has become enforceable, the Lender may:
() redeem any prior Security against any Security Asset;
(ity "~ procure the transfer of that Security to itself; and/or - :
(i) -settle and pass'the accounts of the prior morigagee, chargee of encumbram:er (and any accounts so scttled and passed will be, '
. in the absence of manifest error, conclusive and binding on the Borrower). -
b.. The Borrower shall pay fo the Lerider, immediztely on demand, the costs and expenses incurred by tlie Lendcrm oinection with
any such redemption and/or transfer, including the payment of any principal or interest,
6.6, - If this Sécareity is énforeed at a time whén no amount is dug urider the Finance Docuiments biit 4t 4 tme wher amousnts miay or w111
" become dug, thi Lender (6r 4 Receiver) may pay the proceeds of any recoveries effected by it intoa suspense accoust or other
accourtt selected by it,
. BECEIVER -
a, Exceptas provided below; the Lender may appoint any one or moré persons to be a Recéiver of all or any part of the Security Assers
if:
(i) - this Security hias becortie enforce-able or .
(i) - the Borrower so requésts the Lender in writmg at any time..
b.. Anyappointaient under paragraph () above shall be by deed, under seal orin writing under its hand:
t:* Exceptas provided below, any resttiction imposed by law on the right of 4 mortgagece to appoint a Receiver {including under section
i 109(1) of the Act) does rot apply to this Deed.
7.2, The Lehdér may by twriting under its hand remove. any Recewcr appomted by it and mdy, Wheneéver it thinks fit, appoirit a new
. Receiver in the place of any Receiver whose appointiment may for any reason have terminated. '
“73.  ‘The Lender may fix the remuneration of z 'my Receiver appointed by it and the maximum rate spemﬁcd in'section 109(6} of the Aet.

i " shall notapply.

: a. - AReceiver will be deemed to be the-agent of the Borrower for all purposes and aceordiigly will be deemed to be in the same
position as a Receiver duly appointed by a mortgagee under the Act. The Borrower shall be responsible for any contracts,
engagements, acts, oihissiors; defaiilts and losses of a Receiver and for any liabitities incurred by a Receiver. :

" b. - The Lender shall not incur any liability {either to the Borrower orto any other person) by reason of the appointmentof Receiver of

) for any ¢ther reason.

7.5, To the fullest extent allowed by law, ary right, pover or dlscretmn conferred by this Deed (sitlidr exprcssiy orimpliedly) or by law
on a Receiver may after this Security becomes enforceable be exercised by the Lender in refation to any Security Asset without
first appointing a Receiver and notwithstanding the appeintiment-of a Receiver,
; POWERS OF RECEIVER
a. - AReceiver has all of the rights; powers and discretions set ouit below in this Clatise 8 in addition to those conferréd on it byany law. -
This includes ali the rights, powers and discretions conferred on a receiver (or areceiver and manager) under the Act and the,
- - Insolvency Act 1986. ) }
“b.- Tfthere is more than one Receiver holding office at the same time, each Receiver may exercise all of the powers conferred onia
_ Receiver under this Deed individually and to the exclusion of any other Recelver.
8.2, ARecefver may: :
a. - take immediate poesessmn of, get irand realise any Security Asset;
b, - carryonany business of the Borrower in any niadiner it thinks fit;
c¢. ' appoint and discharge managers, officers, agents, accountants, servants, ‘Wworkemen and others for the purposes of this Deed upon
- “such ferms as to remuneration or otherwise as it thinks fig;
d. discharge any person appointed by the Borrower;
e - raise and borrow money either unsecured or oni the security of any Secirity. Aséétand gencrally on any teres and for whatever
purpose which it thinks fit; .
£ “sell; exchange, convert intd ionéy and realise dry Security Asset By public auction orprivate contract and generally in any mariner

6.1;

Tor the purposes of all powers lmphed by statute; the Secured Llabllmes are dccmed to have becmnc: duigand payable o the déte of

and on any terms which it thinks fit, in which case: ] _ )
(i  the consideration for any such transaction may consist of cashor non:casli cotsideration and any such consideration may be
payabie in a lump sum-or by instalments spread over any period which it thinks fir; and

i.egal Charge



{iiy ' - fixtures, other than landlord's fixtures, may be severed and sold separately from the property containing them without the -
o consent of the Borrower; _
g let any Security Asset for any terii and at any rent Gwith or without a premiuim) Which it thinks fit-and tiay accept a suriender of
any lease or tepancy of any Security Asset on any térms which it thinks fit (including the payment of money to a lessee or tepant on
) ‘asurrender);
. h. settle, adjust, refer to arbitration; compromise atid arrange any claim, account, dlspute questmﬁ or demand with or by any petson
whao is or claims to be'a creditor of the Borrower or relating in any way to any Security Asset;
brlng, prosecute, enforce, defend and abandon any action, suit or proceedings in relation to any Seéurity Assiet which it thinks it
give a valid receipt for any moneys and execute any assurance or thing which may be proper or desirable for realising any Security.
Asset,.
ke delegate its powers in‘sccoidarice with this Deed:

L

M effect any repair or insuranice and do any other sct Wthh thé Borrower mlght doin €he ordinary conduct of its btzsmess to o
protect or inprove any Security Asset;
(i)Y | commence and/or complete any building ope ration o othier works: and
(iitY -apply for and maintain any planning permission, building regulation approval or any other authorisation, in each caseas it
: thinks fit; and

() doall other acts and things which it may consider necessary or desirable for realising any Security Assetor incidental ot
conducive to any of the rights, powers or discretions conferred or a Receiver under or by virtue of this Deed or law;
(i) exercise inrelatitn to any Security Asset all the powers, authorities and things which it wounld be capable of exercising if it
_were the absolute beneficial owner of that Security Asset; and . .
- {iii) . use the name of the Borrower for any of the ahove purposes.

9. APPLICATION OF PROCEEDS

~ 9.1 All amounts front time to time réceived or recovered by the Lénder or any Receiver pursuant to the ternis of this Deed orin
’ cofnection with the realisation or enforcement of ali or any part of this Security shali be held by the Lender and applied in
the following order of priority:
4. inortowards payment of or pre\nsmu for the Secitred Liabilities in the following order:
(D) -~ inpayment of any sums owing to ariy Receiver or any Delegate;
(ii} -~ in paymentof all costs and expenses incurred by any Secured Party (as agieed by thc Lender} in connection w1{h any
. realisation or enforcement of the Lender's Security; and
C(iiiy in payment to the Lender in accordance with the FacﬂltyAgreements and
b in payment of the surplus (if an¥) to the Borrower or other person entitled to it. .
92, This Clause 9 is subject to the payment of any claims having priority over this Security. This Clause 9 does not prejudice the right of .
the Lender to recover any shortfall from the Borrower.

10. DELEGATION
- 101 Thé Lender ot 'my'Rcce'i'vé'r fnay, 4f any time, delegate by powet of Attotriey or stherwise 16 any person for any periad, atl OF any
' - right, power, authority or discretion exercisable by it under this Deed,

10.2.  Neither the Leader nor ary Recelver shall be Béund to supervise; or wﬁ% be'in any wqy rcspon51blc for any - damages, costs or .
- losses incurred by reason of any misconduct, omission or default on the parrof any delegate or sub-delegate.

" 11.FURTHER ASSURANCES -

‘11.1. : : :
4. The Borrower shall promptly, atits own' expense take whatever action ahc Lenderb”r A Receiver may reqmre for:
(i} creating, perfecting or protecting any security over any Security Asset; or
(i) - facilitating the realisation of any Security Asset, or the exercise of any right; poweror discretion exercmble by the Lender or
. ~any Réceiver or any of their réspective deicgatcs or sub-delegates in respect of any Security Asset,
b.. The acdon that may be required under paragraph (a) above includes (withoiit lmitation): :
() - - the execution of any mortgage; charge, transfer, conveyance, assignment or assurancé in respect of any asset, whcther ta the
Lerider, its nominee or any other person; or
(il - the giving of any notice, order or direction and the making of any filing or registration, which, in any such case; the Lender :
-may consider necessary or desirabie.,

- 12.POWER OF ATTORN;EY'

The Borrower, by way of security, irrevocably and severally appoints the Lender; each Receiver and any of their respective delegates
or sub-delegates fo be ifs artorney with the full power and authority of the Borrower to execute, deliver and perfect all deeds,
" instroments and other documents in its name and otherwise on its behalf and to do or cause to be done ali acts and things, in each
. -case, which miay be required or which any attorney may, in its absolute discretion, deem necessary for carrving outany obligation of -
- the Borrower under of pursuant to this Deed or generally for enabling the Lender or sy Receiver to exercise the respective
powers conferred on them under this Deed or by law. The Borrower ratifies and confirms whatever any attorney does or purports to
do under its appointment under this Clanse 12,

13. PRESERVATION OF SECURITY

. Hanydischarge, release or atrangeénient (whether in réspect of the obligations of the Borrower or any seciirity for
those obligations or otherwise) is made by the Lender in whole or in part on the basis of any payment; security or
other disposition which is-avoided or must be restored in insolvency, liquidation, administration or otherwise, without -
limitation, the liability of the Borrower under this Deed will continue or be reinstated as if the discharge, release or.

- arrangement had not ccourred.

. 14, MISCELLANEOUS
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- This Sccumy is a continuing sccuniy and shall cxtend o the ultimate balance of the Secured Llablhtzcs for the Securlty

14.1.
Period regardless of any intermediate payment or discharge in whole or in part.
142, ‘The Lender shall perform its obligations under each Facility Agreement (ineluding any obligation to make available further
advances),
14.3.  ‘TheLender is not obliged to consider a request by the Borrower for a partial release of the Security involving the release of a:
'particillar Property or part of a Property prior to the fill and final redemption of the Secured Liabilities, Any such release and
-the terms of that release are at the Lender’s absolute discretion and subject to payment of any costs incurred by the Lender
‘in dea%zng with such release (mcludmg, without hmltatlon, the costs of any valuations required by the Lender and its legal Ecc:s)
- 15.NOTICES
15:1. Al cemmiunications Betwesi rhc Paities utider this Decd 9hall be in Enghsh
15.2. Any'notice from the Borfgwer to the Lender under or ifi conneéctioi witl this Deed must be madc in writing and sent to Lender by
’ post or hand deliveiy to: Lake View,; Lakeside, Cheadle, Cheshire, SK8 3GW and shall not be deemed fo be effective until the
_ Lendeér has actually received it.
15.3. Any nistice from the Lénder ta thie Borrower undcr orin connection w1th this Deed must be made it Wntmg anid sentio the - .
" Barfower by piost, hand delivery, email or text using the Borrower’s contact details provided (and updated) under the terms of the' .
Facility Agreements.
- 154, Anotice sent by the Lender o' the Borrower: )
a.. by post shail be' deemed to be effective two Working Days after the date of posting (properly addresscd and stamped)
b. . by hand delivery, shall be deemed to be effective at the time of delivery; or
c.. by email or text shall be deémed to be efféctive on the date of sending unless it is received- after’ Spiii (UK titne), frwhich case it

_ shall be deemed only to becomne effecnve v the next Working Day. .

. 16 GOVERNING LAWAND JURISDICTION

16.1.

162,

16.3.

- Thiis Dised and any no‘n—cnrltractuai obligations arising out of or ity connection with it aré governed by English [aw.

The courts of England have exclusive furisdiction to scttie-any dispute arisitig 6ut of or in connection with this Deed (including a

~dispute relating to the existence, validity or termination of this Deed or any non-contractual obligatior srising out of or in

connection with this Deed) (a Dispute),

“The Parties agree that tlié cotrts of Enilarnd are the most appmpnatc and convenient couts to settie. Dlsputes and '1cc0rdmgly ne’

. Party will argue to the contrary.

This Deed has been executed as a deed and delivered .by.thé.B'orr(.)wer o the date stated at the bepinning of this Deéd.
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Schede ~ together.

Defmltlons and Interpretatlon

1.

Definitiohs

[fi this Deed:

Act means the Law of Property Act 1925.
Delegate mieans any delegate, agent or attorney appdihtéd by the Lendér of any Receiver.

Event of Default ineans any évént 61 cireumstance specified in dny Facility Agreemnent which would entitfe the Lender todemand payment’

of the balance outstanding under that Facility Agreement or to take enforcement action against the Borrower,
Facility Agreements means all the agreements and arrangements under which the Lender advanices funds to the Borrower.

Finance Document sticas any Facility'Agree'm'em and any Lender’s Security Document.. -

~ Group means the Borrower and its Subsidiaries for thre time being..

Lender’s Security means the Security crcatcd or exprcs-seci tobe crcarcd i favour of the Lender pursuanz to the Lénders Sccurxty
Documents.

Lender’s Security Documients means: (2} this Deed; and/or (b) any other document entered into by the Borrower creating ot expressed to'
create any Security over all of any partof its assets to secure the 6bligations of the Borrower under any of the Finance Documents,

Party means a party to or beneficiary under this Deed:

. Propeity means the real property speciﬂ'cd ois page 1 of this Deed and, where the context 50 requirés, includes aﬁy b.u.ildings ‘o that

property,

Receiver mesdns a raceiver or receiver and manager, in eéach case, appoiiited nader ihis Deed.

Secured Liabilities means all present arid future obligations and linbilities (whether actual or contingent and whether owed jointly or
severally or invany other capacity whatsoever) of the Borrower to-any Secured Party under or in-connection with the Finance Pocuments

-including; without limitation, any costs incurred by the Lender ineaforciag the Lender's Security.
_Secured Parties fmeans thic Lendeér or any Receéiver or Délegate:

Security means a mortgage, charge, pledge, liers or other security interest securing any obligation of any person or any other agreement or

arrangement having a similar effect,

Sectrity Asset means any asset of the Bortower which is, 61 it éxpressed to be, subject to atiy Security ereated by this Deed,

Security Period meanis the period beginning on the date of this Déed and ending on thedate on whichall the Secured Liabilities have been -

upcoaditionally and irrevocably paid and discharged in full.

Subsidiary means & subsidiary Wwithin the meanifi g of section 1159 6f the Companies Act 2006.

- Working Day means any day from Monday to Friday except for any bank or public holldaye in Englanci and Wales. .

8

. Construdtion-

2.1.  Unlessacontrary 1ndlcatmn appears any reference in thls Deed to: .
4. any Secured Party, the Lender, the Borrower or any Party shall be constrited so a5 to include it§ sitecessors in title, perm;ttcd
assigns and permitted transferees to, or of, its rights and/or obligations under the Finance Documents;
b. an amendment includes a supplement, novation, extension (whether of matarigy or otherwise), restatement, re-enactment or
replacement (in esch case, however fundamental and whether or not moré onerous or involving any change in or addition to the'. -

. parties to any agreement or document) and amended shall be construed accordingly;

assets includes present and future properties, revenues and rights of every description;

d..” disposal includes a sale, transfer, assignment, grant, lease, licence, declaration of trust or 6ther dispssal, whether voltititary or
involuntary arid dispose shall be construed aceordingly:

& " aFinance Pocument or any other agreesedit or instrument is a reference to that Finance Docuiment or other agreement or
instrument as armended;

f. aperson includes any mdmdual firny, company, corporatlon government, ftate or agency of 4 state o any dssociation, trust, ]mnt

. venture, consortivin, partnership or other entity (whether or not having separate legal personality);

‘¢ aregulation includes any regulation, rule, official directive, request or guideline (whether or not having the foree of law) of any
governmental, intergovernmental or'supranational body, agency, department or of any regulatory, self-regulatory or other
authority or organisation;

M. any rights in respect of an assel includes: _

(i) -all amounts and proceeds paid or paydble;
(i} -all rights to- make any demand or claim; and

o
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230

24
250

26,
27,

28

(iiy - all powers, remedies; causesof action, security, guaranteés and indennities, in each case, in réspect of or derived froih that™
_asset;

thié term this Security means any Security créated by this Deed . .

afagreement, instrument ot other document to which it is a party iricludes any agreement instrument or mher document issued

in the relevant person's favour or of which it otherwise has the betefit (in whalé or in part); and

- aprovision of law is a reference to that provision as amended or re-enacted.

Clause and Scheduie headings are for ease of reference only and do not affect the mterpretatlon of this Deed.

Unless a‘contrary indication appears, a teri used in any other Finance Document or in any notice given under oF in connection w1th o
- any Finance Dociument has the samie meaning in that Finance Document or notice as in this Deed. :

An Bvent of Defanlt is continuinig if it hias not been remedied or waived.

.- Any ¢ovenant of the Borrower undet this Deed (other than & payrnenr obligatisn which has been dlschargcd) tfemains in force
.. during the Security Period.

The terms of the other Finance Bocuments anci of any other ag1cement or mstrument between any Parties id relation to any Finance
Pocument ate incorporated in this Deed to the extent required to ensure that any purported disposition, or any agreement for

the: disposition, of any freehold or leasehold property contained in this Deed is a vatid disposition in accordance with section 2(1} of '
thie Law of Property {Miscellaneous Provisions) Act 1989,

"t the Lender considers that an'amotint paid toit under a Fifiance: Documcm: iscapable of being avoided or otherwise setaside on -

the liquidation or administration of the payer or otherwise, then that amount shali not be considered tohave been irtevocably paid.
for the purposes of this Deed.

- Unless the context otherwise requlres a refercm:e: to 4 Security Asset includes the proceeds of any disposal of that Security Asset

3. Third party rights.

-9

31 -
3200

33,

Unless cxprcs:;ly prowdccE el the contrary in a Fmance Document a pcrson who isnota Party hasno right under the Contracts o
(Rights of Third Patties) Act 1999 (the Third Parties Act) to enforce or to enjoy the benefit of any term of this Deed.

Notwithstanding any term of any Flnance Deédiiment, the consent of 4 'my person who is not a Party is ot required 1o rescind or vary .
this Déed at any time. :

-Any Receiver ot any dc]ega te'or sub -delégate of the Lender or any Recewer may enforce and (!HJOY the benefit of any Clause

" “which expressly confersrights on it subject to paragraphi (b) above ‘and the provisions.of the Third Parties Act,

Legal Charge -



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

