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Details of Charge

Date of creation: 02/03/2023
Charge code: 1447 7534 0001
Persons entitted: = AURELIUS CROCODILE LIMITED

Brief description:  NO SPECIFIC LAND, SHIP, AIRCRAFT OR INTELLECTUAL PROPERTY
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REFER TO THE CHARGING DOCUMENT DIRECTLY.

Contains fixed charge(s).
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INSTRUMENT DELIVERED AS PART OF THIS APPLICATION FOR
REGISTRATION IS A TRUE, COMPLETE AND CORRECT COPY OF
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14477534

Charge code: 1447 7534 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd March 2023 and created by LP HCS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
3rd March 2023 .

Given at Companies House, Cardiff on 6th March 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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DLA Piper UK LLP is part of DLA Piper, a giobal law firm, operating through various separate and distinct legal entities.
A list of offices and regutatory information can be found at dlapiper.com
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This Debenfure is made on 2 March 2023

Parties

(1)
(2)

The companies listed in schedule 1 (Original Chargors)

Aurelius Crocodile Limited (company number 12867781) (Lender)

Background

A

By an intra-group loan made on 6 Aprii 2022 between (1) Aurelius Elephant Limited as
Borrower {Borrower) and (2) the Lender, and an intra-group loan made on 1 December 2022
between (1) the Borrower and (2} the Lender (each a Loan Agreement and together the
Loan Agreements), certain loans have been provided to Aurelius Elephant Limited by the
Lender on the terms of the Loan Agreements.

This document is the deed of each Chargor, even if it has not been duly executed by the
Lender or has been executed by the Lender but not as a deed.

Agreed terms

1.1

1.2

Definitions and interpretation
Terims defined in the Loan Agreements

Terms defined in the Loan Agreements but not in this Debenture shall have the same
meanings in this Debenture as in the Loan Agreements.

Definitions
In addition, in this Debenture;
ABL Discharge Date has the meaning given to it in the Intercreditor Agreement.

Accession Deed means a deed of accession substantially in the form set out in Schedule 6
or in such other form as may be specified by the Lender.

Acquisition Agreement means the acquisition agreement dated 1 November 2021 relating
to the sale and purchase of the shares in the Target by the Borrower from the Vendor.

Acquisition Documents means the Acquisition Agreement, the Disclosure Letter, the
Transitional Services Agreement, the |P Assignment Agreements, the IP Licences
Agreements, the Tax Indemnity, the Funding Agreement and any other document designated
as an “Acquisition Document” by the Borrower and the Lender.

Additional Chargor means any person which becomes a Charger pursuant fo clause 22.2.

Admenta Pension Scheme means the defined benefit pension scheme, the principal
employer of which is the Target, the participating employers of which are AAH

Debenture | UKM/124774023.2 DLA Piper| 1
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Pharmaceuticals Limited (company number 00123458} and Lloyds Pharmacy Limited
(company number 00758153) and the trustee of which is the Admenta Pensions Trustee.

Admenta Pensions Trustee mean the Admenta Pensions Trustee Limited.

Administrator means any administrator appointed under this Debenture to manage the
affairs, business and assets of any Chargor.

Assigned Document means any document rights under which are from time to time
assigned under this Debenture.

Associated Rights mean, in relation to a Receivable, the benefit of all related rights,
documents and remedies (including under negotiable or non-negotiable instruments,
guarantees, indemnities, legal or equitable charges, reservation of proprietary rights, rights of
tracing and liens) and all payments and proceeds representing or made in respect of the
same.

Authorisation means an authorisation, permit, consent, approval, resolution, licence,
aexemplion, filing, notarisation or registration.

Bare Notice of Charge means a hotice of charge substantially in the form setf out in Part 4 of
Schedule 3 or in such other form as may be specified by the Lender.

Chargors means the Original Chargors and any Additional Chargor and Chargor means any
of them.

Collection Accounts means a bank account designated as a Collection Account by the
Lender and the Borrower.

Customer means a debtor of a Chargor under a Sale Contract.
Debtor means any person who is a counterparty in relation to a Debt,

Debts means all book or other debts, revenue or claims (including the proceeds thereof), both
present and future, due or owing or which may become due or owing to any Chargor, whether
arising from the provision or sale of merchandise, goods, services or otherwise, together with
Associated Rights but excluding (i} any Receivable or Related Rights validly assigned to, or
subject to a duly, validly and completely constituted trust in favour of, the Receivables Trustee
from time to time under the Facilities Agreement and (ii) any Non-Vesting Receivables. In
relation to a Chargor, its Debts means all Debts in which it has any rights.

Delegate means any delegate, agent, attorney or co-trustee appointed by the Lender.
Discharge Date has the meaning given fo it in clause 21.1.
Disclosure Letter has the meaning given to that term in the Acguisition Agreement.

Equipment means all present and future plant machinery, equipment, tools, furniture,
furnishings, vehicles, computers and computer hardware and software (whether owned or
licensed) and other chattels of any kind {except Inventory), together with all present and
future additions thereto and replacements therefor, component and auxiliary parts and
supplies used or to be used in connection therewith and all substitutes for any of the
foregeing, and all manuals, drawings, instructions, warranties and rights with respect thereto,
wherever any of the foregoing is located. In relation to a Chargor, its Equipment means all
Equipment in which it has any rights.

Excluded Property means any leasehoid interest held by a Chargor now or in the future
under & lease granted at rack rate and/or which has an unexpired term of 15 years or less at
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the date of this Debenture (or in the case of future acquires leasehold property, at the date of
acquisifion of such Land by the relevant Chargor).

Exciuded Intellectual Property means any inteilectual Property owned by a Chargor that
pursuant o the terms of the IP Assignment Agreements or the |P Licences Agreement is
subject to an express restriction on the creation of a charge in the rights to such Intellectual
Property, provided that such restriction has not been entered into for the purpose of excluding
such Intellectual Property from the fixed charges granted or purporied to be granted pursuant
to this Debenture.

Excluded Receivable means any monetary claim on or obligation of a Customer under a
Sale Contract which:

(a) is due from any person whose relationship to a Chargor falls within the meaning of
section 184 of the Consumer Credit Act 1974 or who is a private individual,

(b} arises under a Sale Contract regulated by the Consumer Credit Act 1974;
{c) id due by a Sanctioned Entity; or

(d) the Lender believes that taking the benefit of an assighment of such monetary claim
on or obligation of a Customer would be reasanably likely to result in a Lender being
in breach of any law, rule, regulation or court ordey hinding on it.

Export Receivable means any Receivable payable by a Customer domiciled in a jurisdiction
outside of the United Kingdom.

Export Receivable Related Rights means any Related Rights in respect of an Export
Receivable,

Facilities Agreement means the asset based finance facilities agreement dated 1 November
2021 as amended and restated on 6 April 2021, as further amended on 2 November 2022
and as further amended and restated on 1 December 2022 and 19 December 2022 and
entered into between, amongst others, (1) Aurelius Elephant Limited as Parent (Parent), (2)
the companies listed in schedule 1 therein as Criginal Clients, Original Borrowers and Original
Guarantors, (3) Barclays Bank PLC as Facility Agent, Mandated Lead Arranger, R&| Agent
and Receivables Trustee and (4) the Security Agent as the same may be amended,
supplemented, novated, varied and/or restated from time to time.

Finance Documents has the meaning given to it in the Loan Agreements and includes the
Loan Agreements and this Debenture.

Fixtures means all fixtures and fittings which form part of any real estate.

Funding Agreement means the funding agreement dated 1 November 2021 befween the
Admenta Pensions Trustee, the Target and McKesson Corporation in connection with the
Admenta Pension Scheme.

Goods means any goods the subject of a Sale Contract.

Group means the Borrower, the Target and each of their Subsidiaries for the time being.

Guarantee means the guarantee and indemnity contained in clause 2 (Guarantee and
Indemnity} as extended by schedule 2 (The Guarantee).

Headlease means a Lease under which a Chargor holds title to any Mortgaged Property.

Debenture | UKM/124774023.2 DLA Piper | 3
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Hedging Agreement means any master agreement, confirmation, schedule or other
agreement to which a Chargor is from time to time party hedging any liabilities or risks in
relation to any Secured Liabilities.

IA means the Insolvency Act 1986.

Insolvency Event means, in relation to the Lender, the Lender:

(@)
{b)

(e)

()

(i

is dissolved (other than pursuant to a consolidation, amalgamation or merger),

becomes insclvent or is unable to pay its debts or fails or admits in writings is
inability generally to pay its debts as they become due;

makes a general assignment, arrangement or composition with or for the benefit of its
creditors;

insfitutes or has instituted against it, by a regulator, supervisor or any similar official
with primary insolvency, rehabilitative or regulatory jurisdiction over it in the
jurisdiction of its incorporation or organisation or the jurisdiction of its head or home
office, a proceeding seeking a judgment of insolvency or bankruptcy or any other
relief under any bankruptcy or insolvency law or other similar law affecting creditors’
rights, or a petition is presented far its winding-up or liguidation by it or such regulater,
supervisor or similar official;

has instituted against it a proceeding seeking a judgment of insclvency or bankruptcy
or any other relief under any bankruptcy or insolvency law or other similar law
affecting creditors’ rights, or a petition is presented for its winding-up or liguidation,
and, in the case of any such proceeding or petition instituted or presented against it,
such proceeding or petition is instituted or presented by a person or entity not
described in paragraph (d) above and:

(i) results in a judgment of insolvency or bankruptey or the entry of an order for
refief or the making of an arder for its winding-up or liquidation; or

(ii) is not dismissed discharged, stayed or restrained in each case within 30 days
of the institution or presentation thereof;

has a resolution passed for its winding-up, official management or liguidation {other
than pursuant to a consolidation, amalgamation or merger);

seeks or becomes subject to the appointment of an administrator, provision liguidator,
conservator, receiver, trustee, custodian, or other similar official for it or for alf or
substantially all its assets (other than, for so long as it is required by law or regulation
not to be publicly disclosed, any such appointment which is to be made, or is made,
by a person or entity described in paragraph (d) above,;

has a secured party take possession of all or substantially alf its assets orhas a
distress, execution, attachment, sequestration or other legal process levied, enforced
or sued oh or against all or substantially all its assets and such secured party
maintains possession, or any such process is not dismissed, discharged, strayed or
restrained, in each case within 30 days thereafter;

causes or is subject to any event with respect fo it which, under the applicable laws of
any jurisdiction, has an analogous effect to any of the events specified in paragraph
(a) to paragraph (h} above; or

takes any action in furtherance of, or indicating its consent to, approval of, or
acquiescence in, any of the foregoing acts.

Debenture | UKM/124774023.2 DLA Piper | 4
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Insurance means any policy or contract of insurance (but excluding any third party lability or
public liability insurance and any directors and officers insurance). In relation to a Chargor, its
Insurances means all insurances in which it has any rights (including as loss payee or
additional insured).

Intellectual Property means:

() any patents, trade marks, service marks, designs, business names, copyrights,
database rights, design rights, domain names, moral rights, inventions, confidential
information, knowhow and other intellectual property rights and interests (which may
now or in the future subsist), whether registered or unregistered; and

{b) the benefit of all applications and rights to use such assets of each member of the
Group {which may now or in the future subsist),

but excluding any Excluded Intellectual Property for long as such intellectual property is
Excluded Intellectual Property. In relation (o a Chargor, its Intellectual Property means all
Intellectual Property in which it has any rights.

intercreditor Agreement means the intercreditor agreement dated 8 April 2021 and made
between, amongst others, (1) the Borrower, (2) the L ender and (3) Barclays Bank PLC as
Facility Agent and Security Agent.

Inventory means all present and future inventory, goods and merchandise, all raw materials,
stock-in-trade, work-in-progress, finished goods, returned goods and materials and supplies
of any kind, nature or description in each case wherever located and which are or might be
used or consumed in its business or used in connection with the manufacture, packing,
shipping, advertising, selling or finishing of such goods and merchandise and all documents
of title or other documents representing them. In relation to a Chargor, its Inventory means
all Inventory in which it has any rights.

Investment means any share, stock, debenture, bond, parinership interest or other security
or investment. In relation to a Chargor, its Investments means all Investments (including
where applicable any listed in Part 2 of Schedule 4, or in the matching schedule in any
Accession Deed) in which it has any rights and all its rights against any nominee or other
trustee, fiduciary, custodian or clearing system with respect to any Investments, but excluding
any Dormant Subsidiaries (as defined in the Facilities Agreement) and any Subsidiaries which
are not incorporated under the laws of England and Wales.

IP Assignment Agreements has meaning given to it in the Acquisition Agreement.

IP Licences Agreements has the meaning given fo it in the Acquisition Agreement.

Land means:

(a) any freehold, leasehold or immovable property situated in England or Wales, and all
rights, easements and privileges from time to time attached thereto; and

(b} any buildings and fixtures from time to time situated on or forming pan of that
freehold, leasehold or immovable properiy,

but excluding any Excluded Property.
Lease means any lease, tenancy, licence, sub-lease, sub-licence or other occupational right.

Legal Reservations means:

Debenture | UKM/124774023.2 DLA Piper | &
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(a) the principle that equitable remedies may be granted or refused at the discretion of a
court and the limitation of enforcement by laws relating fo insclvency, reorganisation
and other laws generally affecting the rights of creditors;

&) the time barring of claims under the Limitation Acts, the possibility that an undertaking
to assume liability for or indemnity a person against non-payment of United Kingdom
stamp duty may be void and defences of set off or counterclaim; and

{c) similar principles, rights and defences under the laws of any Relevant Jurisdiction.

Losses means losses (including loss of profit), claims, demands, actions, proceedings,
damages and other payments, costs, expenses and other [iabilities of any kind.

LPA means the Law of Property Act 1925.

Mortgaged Properties means the Properties and any other Land in which a Chargor has any
rights from time to time, Mortgaged Property means any of them and any reference to one
or more of the Mortgaged Properties includes all or any pan of each relevant Mortgaged
Property.

Non-Vesting Domestic Receivables means any Receivables {other than any Export
Receivables) purportedly assigned by a Client (as defined in the Facilities Agreement) to, or
held in trust for, the Receivables Trustee (as defined in the Facilities Agreement) under the
Facilities Agreement but which are not for any reason validly assigned to, or subject to a duly,
validly and completely constituted trust in favour of, the Receivables Trustee (as defined in
the Facilities Agreement) from time fo time.

Non-Vesting Domestic Related Rights means any Related Rights {other than any Export
Receivable Related Rights) purportedly assigned by a Client (as defined in the Facilities
Agreement) to, or held in trust for, the Receivables Trustee (as defined in the Facilities
Agreement) under the Facilities Agreement but which are not for any reason validly assigned
to, or subject to a duly, validly and completely constituted trust in favour of, the Receivables
Trustee (as defined in the Facilities Agreement) from time to time.

Non-Vesting Export Receivables means any Export Receivables purportediy assigned by a
Client (as defined in the Facilities Agreement) to, or held in trust for, the Receivables Trustee
{as defined in the Facilities Agreement) under the Facilities Agreement but which are not for

any reason validly assigned to, or subject to a duly, validly and completely constituted trust in
favour of, the Receivables Trusiee (as defined in the Facilities Agreement) from time fo time.

Non-Vesting Export Related Rights means any Export Receivable Related Rights
purportedly assigned by a Client (as defined in the Facilities Agreement) to, or held in trust
for, the Receivables Trustee (as defined in the Facilities Agreement) under the Facilities
Agreement but which are not for any reason validly assigned {o, or subject to a duly, validly
and comptletely constituted trust in favour of, the Receivables Trustee (as defined in the
Facilities Agreement) from time to time.

Non-Vesting Receivable means the Non-Vesting Domestic Receivables and the
Non-Vesting Export Receivables.

Non-Vesting Related Rights means the Non-Vesting Domestic Related Rights and the
Non-Vesting Export Related Rights.

Notice of Assignment means a notice of assignment substantially in the form set out in
Part 1 or Part 2 of Schedule 3 of, as appropriate, or in such other form as may be specified by
the Lender.
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Notice of Charge means a notice of charge substantially in the form set out in Part 3 of
Schedule 3 or in such cther form as may be specified by the Lender.

Notice of Security means a Notice of Assignment, a Notice of Charge or a Notice of Security
over Debts, as applicable.

Notice of Security over Debts means a notice of charge substanfially in the form set out in
Part 5 of Schedule 3 or such other form as may be specified by the Lender.

Cperating Accounts means each bank account in respect of which a Chargor has any rights
{other than any Collection Accounts), details of which are set out in Part 1 of Schedule 3 and
any other such account opened and mainiained by any Chargor after the date of this
Debenture.

Party means a party {o this Debenture.

Perfection Requirements means the making or the procuring of the required registrations,
filings, endorsements, acknowledgments, notarisation, stampings and/or notifications of this
Debenture andfor the security created hereunder.

Properties means the properties {which do not constitute Excluded Property) brief details of
which are set out in schedule 2, Property means any of them and any reference to one or
more of the Properties includes all or any part of each relevant Property.

Receivable means any monetary claim on or obligation of a Customer under a Sale Contract
(including any applicable tax or duty), present, future or contingent, fogether with all Related
Rights other than an Excluded Receivable.

Receiver means any receiver, receiver and manager or administrative receiver appoinied
under this Debenture by the Lender over all or any of the Security Assets whether solely,
jointly, severally or jointly and severally with any cther person and includes any substitute for
any of them appointed from time {o time.

Related Rights means any of a Client’s (as defined in the Facilities Agreement) rights in
relation to a Receivable or Sale Contract, including;

(a) a Client’s rights as an unpaid seller;

{b) documents of fitie to Goods and all documents evidencing or relating to a Receivable
or Sale Contract;

(¢} the benefit of all insurances o which a Client is entitled;

{d) all Remittances, Security Interest, bonds, guarantees and indemnities;
{e) ail accounting records relating to a Client;

f) interest payments; and

{q) alt Returned Goods.
Relevant Jurisdiction means in relation to the Chargor:
{a) its jurisdiction of incorporation;

{b) any jurisdiction where any asset subject to or intended to be subject to the security
created pursuant to this Debenture is situated,
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(c) any jurisdiction where it conducts its business,; and

{d) the jurisdiction whose laws govern the perfection of this Debenture.

Remittances means cash, cheques, bills of exchange, negotiable and non-negetiable
instruments, letters of credit, orders, drafts, promissory notes, electronic payments and any
other form of payment related to a Receivable including monies recovered under any credit
insurance policy, a refund of the VAT element of the Receivable or a dividend payable in
respect of the Receivable.

Returned Goods means any Goods relating to a Receivable which are rejected or returned
by a Customer.

Sale Contract means a confract between a Chargor and another person for the sale of goods
or the provision of services or work done and material supplied.

Secured Liabilities means all monies from time to time due or owing, and ail obligations and
other actual or contingent liabilities from time to time incurred, by any Chargor to the Lender
under the Finance Documents:

(a) in whatever currency;

(b) whether due, owing or incurred alone or jointly with others or as principal, surety or
otherwise; and

{c) including monies and liahilities purchased by or jointly with others or as principal,
surety or otherwise,

but excluding any money, obligation or liability which would cause the covenant set out in
clause 3.1 or the security which would otherwise be constituted by this Debenture to be
unfawful or prohibited by any applicable law or regulation.

Secured Party means the Lender and any Receiver or Delegate.

Security means any morigage, charge, pledge, lien or other security interest securing any
obligation of any person or any other agreement or arrangement having a similar effect.

Security Assets means the assets from time to time the subject of this Security, Security
Asset means any of them and any reference to one or more of the Security Assets includes
all or any part of it or each of them.

Security Enforcement Party means the Lender, any Receiver or any Delegate.

Security Interest means any mortgage, charge, pledge, lien or other security interest
securing any obligation of any person or any other agreement or arrangement having a
similar effect.

Subsidiary means a subsidiary undertaking within the meaning of s1162 Companies Act
2006.

Subsidiary Company means each company whose shares are being charged as listed in
Part 2 of Schedule 4 or in the applicable scheduie in any Accession Deed.

Target means Admenta UK Limited (company number 03011757).
Target Group means the Target and its Subsidiaries.

Tax Indemnity has the meaning given to it in the Acquisition Agreement.
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Transitional Services Agreement means the agreement between the Vendor and the
Target dated on or around the date of this Deed in respect of the provision of certain services
by McKesson Corporation and its Subsidiaries to, amongst others, the Target Group.

Vendor means McKesson Global Procurement & Sourcing Limited (company number
08715001).

1.3 Construction

{(a) Clause 2 (Inferpretation) of the Loan Agreements shall apply as if set cut in full again
here, with references to "this Agreement” being construed as references fo this
Debenture and with such other changes as are appropriate to fit this context.

{b) In addition, in this Debenture, unless a conirary indication appears any reference to:

{H assets includes present and future properties, revenues, rights and other
assets of every description. Any reference to an asset includes any proceeds
of disposal of all or part of that asset and any other monies paid or payable in
respect of that asset and any reference to a particular type or category of
assets includes any present or fulure assets of that type or category;

{if) the Chargors includes a reference to any of them as well as a reference fo
all of them;
(i) a disposal includes any lease, licence, transfer, sale or other disposal of any

kind (with related words being construed accordingly);

{iv} the masculine, feminine or neuter gender respectively includes the other
genders and the singular includes the plural (and vice versay);

{v} including means "including without limitation” (with related words being
construed accordingly), in particular means "in particular but without
fimitation” and other general words shail not be given a restrictive
interpretation by reason of their being preceded or followed by words
indicating a particular class of assets, matters or things;

{(vi) a Party or other particular person includes its successors in title (including
in the case of the Lender any successor Lender), permitted assignees and
permitted transferees in accordance with their respective interests;

{vii) a provision of law is io that provision as amended, re-enacted or replaced
from time to time and includes any subordinated legislation in force under it
from time to time;

{vii)  a Recital is to a statement made under the heading "Background'" above and
any reference to a clause or to a Schedule is to a clause of or a schedule to
this Debenture (as the case may be);

{ix) a right includes any title, estate, interest, claim, remedy, power, authority,
discretion or other right of any kind, both present and future. Any reference to
a Chargor's rights in any document or asset (or any type or category of
documents or assets) includes any rights that it holds from time to time in, to,
under, in respect of or derived from that document or asset {or any document
or asset of that type or in that category);

(x} this Debenture includes the Recitals and Schedules and any Accession
Deed, which form part of this Debenture for all purposes.
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14

1.5

1.6

21

2.2

(xi} this Security means the Security Interests constituted by or pursuant to this
Debenture; and

{c) The index and clause and Schedule headings are for ease of reference only.

{d) if there is any inconsistency between the terms of this Debenture and those of the
Loan Agreements, the terms of the Loan Agreements shall prevail.

Third party rights

{a) A person who is not a Party (other than any Receiver, Delegate or Administrator) has
no right under the Coniracts (Rights of Third Parties) Act 1999 to enforce or enjoy the
benefit of any term of this Debenture.

(b Notwithstanding clause 1.4(a), no consent of any person who is not a Party is
required to rescind or vary this Debenture at any time.

Disposition of Land

The terms of the Finance Documents and any related documents are incorporated into this
Debenture to the extent necessary for any purported disposition of Land contained in the
Finance Documents to be valid in accordance with section 2(1) Law of Property
{Miscellaheous Provisions) Act 1989,

Joint and several

Each representation, warranty, covenant and other obligation given or entered into by the
Chargors in or pursuant to this Debenture is given or entered into by them jointly and
severally. Each Chargor shall be bound by this Debenture even if any person who was
intended to execute it or be bound by it as 2 Charger has not duly executed or become bound
by it.

Guarantee and Indemnity
Guarantee and indemnity
Each Chargor irrevocably and unconditionally jointly and severally:

(a) guarantees to the Lender punctual performance by each Obligor of all that Obligor's
obligations under the Finance Documents;

1) undertakes with the Lender that whenever another Obligor does not pay any amount
when due under or in connection with any Finance Document, that Chargor shall
immediately on demand pay that amount as if it were the principal obligor; and

(c) agrees with the Lender that if any obligation guaranteed by it is or becomes
unenforceable, invalid or illegal, it will, as an independent and primary obligation,
indemnify the Lender immediately on demand against any costs, loss or liability i
incurs as a resuit of an Obligor not paying any amount which would, but for such
unenforceability, invalidity or illegality, have been payable by it under any Finance
Document on the date when it would have been due. The amount payable by a
Chargor under this indemnity will not exceed the amount it would have had to pay
under this Deed if the amount claimed had been recoverable on the basis of a
guarantee.

Extension of guarantee
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3.1

3.2

3.3

4.1

The guarantee set out in this clause 2 is given subject to and with the benefit of the provisions
set out in schedule 2 (The Guaranfee).

Payment of the Secured Liabilities
Covenant to pay

Each Chargor covenants with the Lender to pay and discharge, or procure the payment or
discharge of, each of the Secured Liabilities at the time and in the manner provided in the
relevant document for their payment or discharge by the relevant Chargor.

Interest

if any amount payable under clause 3.1 is not paid on its due date, interest shall accrue on a
daily basis on the overdue amount from the due date up to the date of actual payment (both
before and after judgment). This interest shall accrue at the rate and on the terms from time to
time applicable under the relevant document (or, in the absence of an applicable rate and
applicable terms, shall be calculated and accrue in accordance with the provisions of

clause 7.5 (Interest) of the Loan Agreements} and shall be payable on demand.

Further advances
This Debenture is made to secure any further advances or other facilities made available by

the Lender under the Finance Documents. it does not create any obligation on the Lender to
make any further advances or other facilities available.

Creation of Security Interests

General provisions regarding Securify Interests

(a) Each of the charges and assignments created under this Debenture:
(i) secures the payment and discharge of the Secured Liabilities; and
{iiy is made with full title guarantee,
) Fach fixed charge created under this Debenture over rights in any chattels takes

effect as an equitable morigage.

{©) Each assignment under this Debenfure is subject to a proviso for re-assighment on
redemption in accordance with clause 21.2.

{d) This Security is subject to the Intercreditor Agreement and, if there is any conflict
between any provision of this Debenture and any provision of the Intercreditor
Agreement, the relevant provision of the Intercredifor Agreement shall prevail.

{e) Each Chargor undertakes that fo the extent that any right, title, interest or benefit in or
in respect of any asset described in clause 4.2(a) to clause 4.11 cannot be or is not
effectively charged or assigned (as applicable) for whatever reason, it shall:

{i} promptly notify the Lender of the same and the reasons therefor,

(i) hold the benefit of the same on trust for the Lender as security for the
payment, discharge and performance when due of the Secured Liabilities;
and
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iii) take such steps as the Lender may reasonably require to remove such
impediment to the creation of a charge or fo an assignment.

4.2 Land
(&) Each Chargor charges:
{i} by way of first legal martgage, all estates or interests owned by it at the date
of this Debenture in the Properties and any other Land in England and
Wales; and

{i) by way of first fixed charge, all of its other rights in any Land.

(b) In this Debenture, unless a contrary indication appears any reference to any Land
includes all buildings and Fixtures from time to time on that Land.

4.3 Collection Accounts

Each Chargor charges by way of first fixed charge all of its rights in any cradit balances on the
Collection Accounts and the indebtedness represented by them,

4.4 Operating Accounts

Each Chargor charges by way of first fixed charge all of its rights in any credit balances on the
Operating Accounts and the indebfedness represented by them.

4.5 Non-Vesting Receivables
Each Chargor charges by way of first fixed charge all of its rights:
(&) in its Non-Vesting Domestic Receivables;
(b) in its Non-Vesting Export Receivables;
{c) in any Non-Vesting Domestic Related Rights; and
(8]} any Non-Vesting Export Related Rights.
4.6 Debts
Each Chargor charges by way of first fixed charge all of its rights;

{a) in its Debts (excluding any Associated Rights); and

{b) in any Associated Rights in connection with such Debts.

4.7 Investments
{a) Each Chargor charges by way of first fixed charge all of its rights in its Investments,
() In this Debenture, unless a contrary indication appears any reference to an

Investment includes:

(i any associated dividends and interest and any other payments and
distributions; and

(i) any right, money or assets accruing or offered at any time in respect of the
Investment by way of redemption, exchange, bonus or otherwise.
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4.8

4.9

4.10

4.1

Insurances

Each Chargor assigns absolutely all of its rights in its Insurances.
Assignment of documents

(a) Each Chargor assigns absolutely alt of ifs rights in:

(i) any Hedging Agreement (without prejudice and subject to any netting or set-
off provisions contained in if);

(i) the Acquisition Agreement;

(i) each Acquisition Document (other than the Acquisition Agreement); and

(v} any other document from time to time designated as an Assigned Document,
either by the relevant Chargor (or the Parent on its behalf) and the Lender in
writing; or in an Accession Deed.

(Y For the aveidance of doubi, each Chargor wilt remain at all times liable in respect of
ail of its obligations under each Assigned Document and no Secured Party will be
under any obligation er liability under or in respect of those Assigned Documents.

Miscellaneous fixed charges

Each Chargor charges by way of first fixed charge, in each case to the extent not otherwise

validly and effectively charged or assigned in clause 4.2 to clause 4.9 or in the matching

provisions in an Accession Deed:

) all of its rights in any Equipment;

{b) any goodwill and uncalled capital from time to time and all of its rights to future calls
in respect of capital;

(c) all of its rights in its Intellectual Property;

(d) all ficences, consents and cther Authorisations held in connection with its business or
the use of ahy Security Assets and all of its rights in connection with them; and

(e) all of its rights in any security interests, guarantees, indemnities, covenants for title,
agreements, reports and other documents including those relating to all or any part of
the Security Assets,

Floating charge

(a) Each Chargor charges by way of first floating charge the whole of its undertaking and
assets (including Inventory).

(b) Schedule B1, paragraph 14 1A shall apply {o the floating charge created by each
Chargor in this Debeniure.

(c) The Lender may at any time by notice to a Chargor convert the floating charge
created by that Chargor in this Debenture into a fixed charge with immediate effect as
regards any Security Asset specified in the notice i

{ an Event of Default has occurred and is continuing;
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5.1

5.2

5.3

5.4

(i} the Lender reasonably considers that it may be in danger of being seized or
sold pursuant to any form of legal process or otherwise in jeopardy; or

(it} any person levies or atfempts to levy any distress, execution, sequestration
or other process against any of those assets.

(d} The floating charge created by a Chargor in this Debenture shall automatically be
converted into a fixed charge with immediate effect as regards all assets subject to it

if:
() that Chargor breaches clause 7 or attempts to do so; or
(it} any steps are taken to appoint (or have appointed) an administrator of that

Chargor or wind it up or if an administrafor is appointed.
(&) Nothing in this clause 4.11;

(D shall affect the crystallisation of the floating charge created by any Chargor
under applicable law and regutation; or

(i) shall permit the floating charge created by a Chargor {o be crystallised solely

as a result of the obtaining of, or of anything done with a view to obtaining, a
moratorium under section 1A 1A or part 1A IA.

Representation and Warranties
General

Each Chargor makes the representations and warranties set out in this Clause 5 to each
Secured Party.

Status

(a) It is a limited liability corporation, duly incorporated and validly existing under the law
of its jurisdiction of incorporation.

(b} It has the power to own its assets and carry on its business as it is being conducted.
Binding obligations
Subject to the Legal Reservations and Perfaction Requirements:

(a) the obligations expressed {o be assumed by it in this Debenture are legal, valid,
binding and enforceable cobligations; and

(b) without limiting the generality of Clause 4.3(a), this Debenture creates the security
interests which it purports to create and those security interests are valid and
effective and are not liable to be avoided or otherwise set aside on its liquidation or
administration or otherwise.

Non-conflict with other obligations

The entry into and performance by it of, and the transactions contemplated by, this Debenture
and the granting of this Security do not and wilt not conflict with;

{(a) any law or regulation applicable fo it;
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5.5

5.6

5.7

5.8

{b} its constitutional documents; or

{c) any agreement or instrument binding upon it or any of its assets or constitute a
default or termination event {however described) under any such agreement or
instrument.

Power and authority

{a) It has the power to enter into, perform and deliver, and has taken all necessary action
to authorise its entry into, performance and delivery of, this Debenture and the
fransactions contemplated by it.

(b) No limit on its powers will be exceeded as a result of the grant of security or giving of
guarantees or indemnities contemplated by this Debenture.

Validity and admissibility in evidence
All Authorisations required:

(a) fo enabie it lawfully to enier into, exercise its rights and comply with its obligations in
this Debenture; and

{b) to make this Debenture admissible in evidence in its Relevant Jurisdictions,

have been obtained or effected and are in full force and effect or will have been obtained or
effected and are or will be in ful force and effect (as applicable} on or before the date of thi
Debenture except for those necessary to satisfy any applicable Perfeclion Requirements
which will be satisfied within any applicable time periods required.

No filing or stamp taxes

Subject to the Perfection Requirements, under the laws of its Relevant Jurisdiction it is not
necessary that this Debenture be filed, recorded or enrolled with any court or other authority
in that jurisdiction or that any stamp, registration, notarial or similar Taxes or fees be paid on
or in relation to this Debenture or the transactions contemplated by this Debenture except
registration of particulars of this Debenture at the Companies Registration Office in England
and Wales pursuani to s859A of the Companies Act 2008 and payment of associated fees,
which registrations and filings will be made promptly after the date of this Debenture.

Times when representations made

(a) All representations and warranties in Clause 5.
{i are made on the date of this Debenture; and
(ii) shall deemed to be repeated on each day on which any representations and

warranties are made or repeated (or deemed to be made or repeated) under
the Loan Agreements.

{b) Each representation or warranty made or deemed to be repeated after the date of this
Debenture shall be made or deemed to be repeated by reference to the facts and
circumstances existing at the date the representation or warranty is made or deemed
to be repeated.
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8.1

6.2

8.3

6.4

8.5

6.6

6.7

Perfection of security and further assurance

In this clause 5:

(&) forthwith means immediately upon execution of this Debenture or the relevant
Accession Deed or, if later, upon the relevant account or Insurance being opened or
entered into or otherwise coming into existence; and

{b) upon request means promptly upon request by the Lender.

Each Chargor shall deliver a Bare Netice of Charge {with a copy to the Lender), duly
completed forthwith to any bank with which it opens or maintains any Operating Accounts.

Each Chargor shall, following the ABL Discharge Date, deliver a Notice of Security (with a
copy to the Lender), duly completed:

(a) forthwith, to any bank with which it opens or maintains any Operating Accounts;
{(b) forthwith, to any insurer in respect of any Insurance;
(c) upon request following the occurrence of an Event of Defaulf which is continuing, to

any Gustomer of a Non-Vesting Receivable or any Debtor of a Debt: and

(d) upon request following the occurrence of an Event of Default which is continuing, to
any party to any other document,

in each case in respect of which that Chargor has granted a Security Interest in this
Debenture.

Each Chargor shall use reasonable endeavours to procure that each addressee of a Notice of
Security promptly acknowledges that Notice of Security in the form attached to that Notice of
Security {or in such other form as the Lender may approve),

Following the occurrence of an Event of Default which is continuing, each relevant Chargor
shall, promptly upon request, deliver (with a copy to the Lender) a duly completed notice of
charge (in form and substance satisfactory to the Lender (acting reasonably)) to any
depositary owner, warehouse owner or other person who owns or controls a Jocation at which
any of such Chargor's Inventory is stored or located.

The execution of this Debenture or the relevant Accession Deed by each Chargor and the
Lender shall constitute notice to each Chargor of any Security interest over any indebtedness
owed to it by a Chargor.

Notwithstanding any other term of this Debenture, each Chargor shall, promptly upon request
following the ABL Discharge Date and the occurrence of an Event of Default which is
continuing, take such steps as are necessary or desirable to perfect the assignment of its
Assigned Documents and/or the fixed charge over any of its Non-Vesting Receivables or
Debts in any applicable jurisdiction (including, without limitation, the jurisdiction of the law
governing the Assigned Document, the jurisdiction of the law governing the contract
generating the relevant Non-Vesting Receivable or Debt and/or the jurisdiction of any
Customer of a Non-Vesting Receivable or Debtor of any Debt).
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6.8

7.4

7.2

8.1

8.2

Further assurance

(a) Subject to clause 6.3(c), each Chargor shall promptly and at its own expense take
such action as the Lender or any Receiver may reasonably require:

(i to preserve, perfect or protect the security created (or intended to be created)
by this Debenture or the priority of it; and

(in) to facilitate the realisation or enforcement of any Security Asset or the
exercise of any of the rights of any Secured Parly in relation to the same.

() The action required under clause 6.3{a) may include the execution of any Security
Interest, any assignment or transfer over or of any asset, any notice of this Security or
any other document.

(c} No Chargor shall be required to do any act or execute any document in order to

perfect any Security pursuant to this clause 6.2 before such an obligation has
otherwise arisen by operation of this Debenture or any other Finance Document.

Negative pledge and disposals
Negative pledge

Each Chargor undertakes that it will not create or permit to subsist any Security Interest over
any Security Asset except as expressly permitted by the Facilities Agreement.

No disposals

Each Chargor undertakes that it will not dispose of (or agree to dispose of) any Security Asset
except as expressly permitted by the Facilities Agreement.

Other covenants of general application
Information
Each Chargor shall promptly deliver to the Lender:

(@) following the ABL Discharge Date any title deeds and documents relating to the
Security Assets which the Lender may reasonably request;

(b) any copy document or other information which the Lender may reasonably request
relating to any Security Asset; and

(c) any evidence which the Lender may reasonably request of its compliance with the
terms of this Debenture.

Compliance with obligations

Each Chargor shall:

(a) chserve, perform and otherwise comply with all covenants and other obligations and
matters (whether or not contained in any Lease, agreement or other document) from

time fo time affecting any of the Security Assets or their use or enjoyment; and

(b) pay (or procure the payment of} all rents, rates, taxes, charges, assessments,
impositions and other outgoings of any kind which are from time to time payable
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8.3

8.4

8.5

9.1

{whether by the owner or the occupier} in respect of any of the Security Assets other
than in respect of a payment which is being contested by that Chargor in good faith
and adequate reserves have been set aside for such payment.

Enforcement of rights

Each Chargor shall at its own cost use reasonable endeavours to enforce any rights and
institute, continue or defend any proceedings relating to any of the Security Assets which the
Lender may from time to time require.

Management of Securify Assets

Each Chargor shall manage its Security Assets in a proper and efficient manner. In particular,
it shall;

(a) keep its Security Assets in good and substantial repair and working order (fair wear
and tear excepted);

(b} obtain, maintain and comply with the terms of any Authorisation required in
connection with any Security Asset, where failure to do so has or is reasonably likely
to have a Material Adverse Effect; and

(c) not do, permit or allow to be done anything which might in any way jecpardise or
otherwise prejudice the security held by the Lender or the value of any of that
Chargor's Security Assets.

Application of insurance proceeds

Clause 10.2 {/nsurance proceeds) of the Facilities Agreement provides for the application of
any insurance proceeds of any insurance claim in connection with the loss, theft or damage of
Inventory.

Land

Registration at Land Registry

{a) The Chargors shall, following the ABL Discharge Date do all things requested by the
Lender to facilitate the registration of this Security against any Land Registry title
comprised in the Mortgaged Properties from time to time. In particular, each Chargor
shall:

{i} apply to the Chief Land Registrar for a restriction to be entered on each such
title in the following terms: "No disposition of the registered estate by the
proprietor of the registered estate is fo be registered without a written consent
signed by the proprietor for the time being of the Debenture dated [*****] 2023
in favaur of [*****] refarred to in the charges register or, if appropriate, signed
on such proprietor's behalf by its secretary or conveyancer”; and

(ii) if the Lender so requests, certify that the security over the Mortgaged
Properties created by this Debenture does nof contravene any of the
provisions of its constitutional documents.

{b) No Chargor shall permit any other person to be registered at the Land Registry as
proprietor of any of the Mortgaged Properties (or of any interest in any of the
Mortgaged Properties).
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9.2

9.3

10

11

(c)

No Chargor shall create or permit to arise or subsist in or over any of the Mortgaged
Properties any interest which falls within any of the paragraphs of schedule 3 of the
Land Registration Act 2002 or any interest preserved by the transitional provisions of
schedule 12 of the Land Registration Act 2002.

Deposit of Mortgaged Property title documents

(@)

(b)

Each Chargor shall, if requested by the Lender in writing, effect or procure the deposit
with {or to the order of) the Lender of all title deeds and documents (including all local
land charges, land charges, Land Registry search certificates and planning and other
statutory consents) in such Chargor's possession relating to the Mortgaged
Properties,

On completion of the registration of this Debenture against any Land Registry titte
comprised in the Mortgaged Properties, the relevant Chargor shall supply the Lender
with a copy of the title information document for that title.

Future acquisitions

(a)

(b)

fach Chargor shall notify the Lender promptly of any contract, conveyance, transfer
or other disposition for or effecting the acquisition by it or any nominee on its behalf of
any rights in any Land.

If a Chargor acquires any rights in any Land, it shall at its own cost promptly on
request by the Lender execute and deliver to the Lender a Security Interest in favour
of the Lender over those rights in such form which the Lender may reasonably
require.

Non-Vesting Receivables

(a)

{b)

Each Chargor shall only deal with its Non-Vesting Receivables, the Non-Vesting
Related Rights and the proceeds thereof as if they had been effectively assigned to
the Receivables Trustee in accordance with the Facilities Agreement.

Without prejudice to clause 5 (Negafive pledge and disposals) (but in addition to the
restrictions in that clause), no Chargor shall, without the prior written consent of the
Security Agent, sell, assign, charge, factor or discount or in any other manner deal
with any Non-Vesting Receivables or Non-Vesting Related Rights other than in
accordance with the Facilities Agreement.

Bank accounts and debts

Maintenance and operation of bank accounts

(a)

{b)

{c)

Each Chargor acknowledges and agrees that it has no legal or beneficial interest in
any credit balance from time to time held in any Collection Account or the
indebtedness represented by it

Each Chargor shalt deal with its Collection Accounts in accordance with clause 8.2
{Collection Accounts) of the Facilities Agreement.

if any time deposit matures on any account of a Charger with any Secured Party after
this Security has become enforceable, the time deposit shall automatically be
renewed for a further period of a duration determined by that Secured Party in its
discretion.
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11.2

12

12.1

Realisation of Receivables

(@)

(b)

(c)

No Chargor shall create a Security Interest, dispose, release, set off, exchange,
compound, grant time or indulgence, subardinate its rights in respect of any of its
Debis to the rights of any other person in relation to debis owed to such person or
otherwise deal over, of or with its Receivables (nor, in each such case, purport to do
s0} otherwise than by getting in and realising them in the ordinary and proper course
of its business (and for this purpose the realisation of Debts by means of block
discounting, factoring or the like shall not be regarded as dealing in the ordinary and
proper course of its business).

All monies received by or on behalf of a Chargor in respect of its Debts:

(i} shali be paid into an Operating Account of the relevant Chargor; and

(ii) shall until such payment be held on trust for the Lender,

or otherwise in accordance with the terms of the Facilities Agreement.

No Chargor shall release, set-off, compound or otherwise deal over, of or with its

Debts otherwise than in accordance with clause 11.2(a) and clause 11.2(b) or the
terms of the Facilities Agreement or Loan Agreements.

The Investments

Delivery of documents and information

(@)

{b)

Each Chargor shall, on the ABL Discharge Date and from time to time thereafter,
deliver to the Lender (or its nominee) in respect of each of its Investments:

(i) any share cerlificate or other document of title to or representing it;

(i) an instrument of transfer or assignment of it in a form specified by the
Lender, duly executed by sach person in whose name it is registered or held
{with the name of the transferee or assignee, the consideration and the date
left blank); and

(i) any other documents (including duly executed waivers of pre-emption and
other rights) which the Lender may request to enable it {or its nominee) to:

(A) following the occurrence of an Event of Default which is continuing,
obtain legal title to (or octherwise be registered as the owner of) the
Investment; or

(B) be in a position to exercise any rights under this Debenture in respect
of it.

Following the ABL Discharge Date, the Lender may, following the occurrence of an
Event of Default which is continuing, have any of each Chargor's Investments
registered in its name or in the name of a nominee specified by it acting on its behalf.

Each Chargor shall promptly send to the Lender;
(i) following the occurrence of an Event of Default which is continuing, a copy of

any notice or other document received by it relating to any of its Investments;
and
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(i} at any other time, a copy of any notice or other document received by it
relating {o any of its investments, which is reasonably likely to jeopardise or
prejudice any of the Lender's rights under this Debenture,

12.2  Income on Investments

{a

(&)

All dividends, interest and other income received by a Chargor in relation to its
Investments prior to this Security becoming enforceable may be retained by that
Chargor and any such income received by the Lender {or its nominee) will be paid to
that Chargor to be applied in accordance with this clause 12.2(a).

All income received or payable to a Chargor {or received by the Lender or iis
nominee) in refation {o that Chargor's Investments after this Security has become
enforceable and following the ABL Discharge Date shall be paid o (or, as applicable,
retained by) the Lender and until that payment is made shall be held on trust for the
Lender.

123  Voting and other rights

{a)

()

Subject to clause 12.2 and the remainder of this clause 12.3:

) each Chargor may exercise all voting and other rights attached to its
investments; and

(i} if any of those rights are exercisable by the Lender or its nominee, the
relevant Chargor may direct in writing how they are to be exercised.

No Chargor shall exercise, or direct the exercise of, any rights attached to its
Investments in any manner which in the Lender's reasonable opinion is prejudicial to
the value of the Security or its realisation.

No Chargor shall, without the prior written consent of the Lender (such consent not to
be unreasonably withheld or delayed), permit or agree to any variation of the rights
attaching to its Investments to the extent such variation is reasonably likely to
jeopardise or prejudice any of the Lender’s rights under the Debenture.

No Chargor shall make any nomination, or permit fo continue in effect any nomination
it may have made, to permit another person to enjoy of exercise any of ifs rights in
relation o any of its Investments.

If at any time following the occurrence of an Event of Default which is continuing and

the ABL Discharge Date the Lender gives nctice to the Chargors that this

clause 12.3(e) applies, then from the date of that notice and to the extent specified in

it:

{i} the Lender (or its nominee) may at the Lender’s discretion (and in the name
of the relevant Chargor or otherwise) exercise, or refrain from exercising, any
voting or other rights attached {o the Invesiments; and

(i) no Chargor shali exercise any of those rights.

12.4  Calls and other obligations

(@

Each Chargor shall duly and promptly pay {or ensure that there are paid) all calls,
instalments or other monies which may from time to time become due in respect of
any of its investments, without deduction or set-off.
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12.5

12.6

12.7

13

13.1

(3)] Each Chargor shall comply with all reasonable requests for information relating to any
of its Investments made in accordance with any law or regulation or its constitutional
documents or by any listing or other authority, sending a copy of the information to
the Lender.

Issue of shares

Each Chargor shall ensure that no shares or other securities in or of any Subsidiary Company
will be issued or allotted and no agreement, option or arrangement to make or call for such
issue or alfotment will be made or granted unless expressly permitted under the Facilities
Agreement,

The Subsidiary Companies

Each Chargor shall ensure that none of the Subsidiary Companies shall, unless the prior
written consent of the Lender has been obtained:

(a) in any way modify the rights attached to any of the shares in its issued share capital
to the extent such modification is reasonably likely to jeopardise or prejudice any of
the Lender's rights under the Debenture;

{b) increase, consolidate, sub-divide or reduce its share capital to the extent such action
is reasonably likely to jeopardise or prejudice any of the Lender’s rights under the
Debenture;

{c) alter its memorandum or articles of association to the extent such alteration is
reasonably likely to jeopardise or prejudice any of the Lender’s rights under the
Debenture;

(d) purchase its own shares or reduce its share capital; or

(e) take any step to place itself in liquidation or pass any resolution to wind itself up,

unless otherwise permitted under the Facilities Agreement.
Waivers of pre-emption rights

Each Chargor shall ensure that all shareholders of each Subsidiary Company from time to
time enter into waivers of, or make any necessary amendments to (in each case in a form and
on terms satisfactory to the Lender), all pre-emption rights and restrictions in the articles of
association of each Subsidiary Company from time to time or otherwise which may in any
respect vary, restrict or affect the exercise of any rights which may arise in connection with
the enforcement of this security or the transfer of the shares in the relevant Subsidiary
Company to the Lender or such other person as the Lender may so direct.

Enforcement — general provisions
Enforcement

(a) On or at any time after the occurrence of an Event of Default which is continuing, this
Security shall become immediately enforceable and, subject to the terms of the
Intercreditor Agreement, the Lender may enforce this Security, and its rights under
this Debenture, in the manner and on the terms it thinks fit.
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13.2

13.3

13.4

In particular, it may without further notice exercise in relation to the Security Assets:

{iy the power of sale and all other powers conferred on mortigagees by the LPA
or otherwise by law, in each case as extended or otherwise amended by this
Debenture;

{ii} to the extent that clause 14 applies, the power to appropriate the relevant

Security Assels in accordance with clause 14.2; and

(i) {whether or not it has appointed a Receiver) any or all of the rights which are
conferred by this Debenture (whether expressly or by implication) on a
Receaiver,

LPA provisions

(@)

(b)

()

The Secured Liabilities shall be deemed for the purposes of all powers implied by
statute to have become due and payable within the meaning of section 101 LPA
immediately on the execution of this Debenture,

The Lender and any Receiver is entitled to all of the privileges, immunities and other
rights conferred on morigagees and receivers respectively under the LPA.

Section 93(1) LPA (restriction on the consclidation of mortgages), section 103 LPA
{restricting the power of sale), sections 105, 107(2), 109(6) and 109(8) LPA
{application of proceeds of sale} and section 109(1) LPA (restricting the power to
appoint a receiver) shall not apply to this Security.

Protection of third parties

(2}

(b)

No purchaser, mortgagee or other person dealing with a Security Enfarcement Party
shall:

(i) be bound to enquire whether its entitlement to exercise any of its rights has
arisen or become exercisable or whether any Secured Liabilities remain
outstanding; or

{i1) be concerned as to the application of any money paid, raised or borrowed or
as to the propriety or regularity of any sale by or other dealing with that
Security Enforcement Party.

All of the protection to purchasers contained in sections 104 and 107(1) LPA and
section 42(3) IA shall apply to any person purchasing from or dealing with a Security
Enforcement Party as if the Secured Liabilities had become due and the statutory
powers of sale and of appointing a Receiver in relation to the Security Assets had
arisen on the date of this Debenture.

Delegation

(a)

(b)

The Lender and (fo the extent their appeintment so permits) a Receiver (Appointor)
may delegate to any person or persons all or any of the rights which are exercisable
by it under this Debenture. A delegation under this clause may be made in any
manner {including by power of attorney) and on any terms {(including power to
sub-delegate) which the Appointor may think fit {acting reasonably).

A delegation under clause 13.4(a) shall not preclude the subsequent exercise of the
relevant rights by the Appointor nor preclude the Appointor from making a
subsequent delegation of them to another person or from revoking that delegation.
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13.5

13.6

14

14.1

()

Neither the Lender nor any Receiver shall be liable or responsible to any Chargor for
any loss or damage arising from any act, default, omission or misconduct on the part
of any delegate or sub-delegate, unless such liability arises as a result of its gross
negligence or wilful misconduct in so delegating.

No liabitity

(@)

(b)

No Security Enforcement Party or Administrator shall;

() owe any duty to any Chargor to exercise any of its rights under this
Debenture; or

{ip be liable or responsible to any Chargor for any Losses arising out of any
exercise, purported exercise or non-exercise of any of its rights under this
Debenture.

Neither a Security Enforcement Party nor any Administrator shall be liable as a
mortgagee in possession or otherwise to account in relation to all or any part of the
Security Assets for any loss on realisation or for any other action, default or omission
for which it might otherwise be liable as a mortgagee in possession, unless such
liability is a result of its gross negligence or wilful misconduct,

Grant of Intellectual Property license

For the purpose of enabling the Lender to exercise the rights and remedies under this
clause 13 on or at any time after the date on which this Security becomes enforceable and
following the ABL Discharge Date, each Chargor hereby:

(@)

grants {solely to the extent not expressly restricted from deing so pursuant to the 1P
Assignment Agreements ar IP Licences Agreements) to the Lender for the benefit of
the Lender and the other Secured Parties, an irrevocable, non-exclusive license
(exercisable without payment of royalty or other compensation to the relevant
Chargor) to use, license or sublicense any intellectual property rights of its present or
future, wherever the same may be located, and including in such license access to all
media in which any of the licensed items may be recorded or stored and fo all
computer software and programs used for the compitation or printout thereof; and

irrevocably agrees that the Lender may sell any of the relevant Chargor's Inventory
directly to any person including, without limitation, persons who have previously
purchased the relevant Chargor's Inventory from that Chargor and in connection with
any such sale or other enforcement of the Lender’s rights under this Debenture, may
sell Inventory which bears any trademark owned by or licensed to the relevant
Chargor and any Inveniory that is covered by any copyright owned by or licensed to
the refevant Chargor and the Lender may finish any work in process and affix any
trademark owned by or licensed to the relevant Chargor and sell such Inventory as
provided in this Debenture.

Right of appropriation

Application of right of appropriation

This clause 14 applies to the extent the Security Assets constitute financial collateral and
this Debenture constitutes a financial collateral arrangement (within the meaning of the
Financial Colfateral Arrangements (No. 2) Regulations 2003).
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14.2

15

151

16.2

15.3

Exercise of right of appropriation

()

if and to the extent that this clause 14 applies, the Lender may appropriate the
Security Assets in or towards discharge of the Secured Liabilities in such order as the
Lender may (subject to any specific provisions of the Finance Documents in this
regard) determine.

if the Lender exercises its right of appropriation then it shall for these purposes value:

(i) any relevant Collection Account or Operating Account at the amount standing
to the credit of that account, together with any accrued interest not credited {o
the account, at the time of the appropriation; and

{iD) any other relevant Security Asset by reference to an independent valuation or
other procedure determined by the Lender, acting reascnably, at the time of
the appropriation.

Receivers

Appointment of Receiver

(@)

()

Subject to the remainder of this clause 15.1, the Lender may appoint one or (at the
same or different times) more persons as a receiver of all or any part of the Security
Assets if:

{i} this Security has become enforceable; or
(in the relevant Chargor or the Parent so requests in writing at any time.
No appointment may be made pursuant to clause 15.1:

(i) solely as a result of the obtaining of, or with a view to obtaining, a moratorium
under section 1A IA; or

(ii) of an administrative receiver if that appointment would contravene
section 72A {A.

If at any time two or more persons hold office as Receivers, each of those Receivers
shall (subject to the terms of their appointment) be entitled to exercise individually all
of the rights conferred on Receivers under this Debenture to the exclusion of the
other or others.

Remuneration

The Lender may fix the remuneration of any Receiver from time to time, without being limited
by the maximum rate specified in section 109(6) LPA.

Removal and replacement

The Lender may:

(@)

(b)

subject to obtaining a court order if required by law, remove any Receiver by written
notice; and

replace (by appointment pursuant to clause 15.1) any Receiver whose appointment
has terminated.
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154  Agent of the relevant Chargor

(@)

(b)

Any Receiver appointed under this Debenture whether acting solely or jointly shall be
deemed to be the agent of the relevant Chargor and to be in the same position as a
receiver appointed under the LPA

The relevant Chargor shall be solely responsible for the acts, omissions, defaults,
losses and misconduct of any Receiver and for their remuneration. The Lender shall
not be in any way Hable or responsible either to the relevant Chargor or to any other
persan for any Receiver.

16 Powers of Security Enforcement Parties

16.1 General

(@)

(c)

{d)

{e)

A Receiver has:
(i} afl of the rights set out below in this clause 18;

(ii) all of the rights granted by the LPA to any receiver or merigagor or
mortgagee in possession; and

{iif) whether or not it is an administrative receiver, all of the rights granted by the
IA to any administrative receiver,

in each case as such rights are varied and extended by this Debenture.

The Lender has after this Security hés become enforceable the rights referred to in
clause 16.1(a), whether or not it has appointed a Receiver,

A Delegate has the rights referred to in clause 16.1(a) to the extent provided in its,
their appointment.

Any reference in this clause 16 to any Security Assets includes, in the case of a
Receiver or Delegate, only those Security Assets over or in respect of which it, they
have been appointed.

A Security Enforcement Party may exercise its, their rights under this clause 16 in
such manner and on such terms as it, they think fit.

16.2  Collection, leasing and disposal of Security Assets

(@)

(b)

The right to enter into, take possession of, give up possession of, get in and collect
any Security Asset.

The right to grant, vary, surrender or accept the surrender of Leases, easements or
other rights over or in respect of Security Assets on such terms as the Security
Enforcement Party may think fit, without the need to comply with sections 99 and 100
LPA.

The right to sell or otherwise dispose of any Security Asset on any terms and for any
consideration as the Security Enforcement Party may think fit. This consideration may
include cash, debentures, obligations, shares or other security and may be payable in
a lump sum or instalments.
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(d) The right to sever any plant, machinery or other Fixtures from the premises to which
they are attached and the right to dispose of them separately in accordance with
clause 16.2(c).

(e) The right, in connection with or to facilitate any disposal, to release or discharge,
whaether or not for any consideration, any receivables comprised in the Security
Assets.

{f) The right to give a valid receipt for any money and execute any discharge, assurance

or other document which may be proper or desirable to realise any Security Asset.
16.3  Upkeep of Security Assets

(a) The right to repair, decorate, furnish, maintain, alter, improve, replace, renew or add
to the Security Assets.

(b} The right to develop any Security Asset and for that purpose to apply for any
Authorisations, enter info any documents and carry out any works.

(c) The right to insure any Security Assets.

16.4  Carrying on business

{a) The right to carry on any business of a Chargor.

(b} The right to appoint or dismiss officers, employees, agents, contractors, advisors and
others.

{c) The right to purchase, fease or otherwise acquire any assets.

(d} The right to borrow or otherwise raise money either unsecured or on the security of
the Security Assets (whether ranking in priority to, pari passu with or behind this
Security}.

(e} The right to lend money or advance credit to any customer of a Chargor.

16.8 Contracts and proceedings

{a) The right to perform, repudiate, terminate, amend or enter into any contract or other
document relating to any Security Asset.

(b) The right to bring, prosecute, defend, enforce and discontinue any action, suit,
arbitration or other proceedings relating to any Security Assets.

{c) The right to pursue, settle, arrange, compromise or submit to arbitration any claim,
account, dispute or demand relating to, or to make any VAT election in respect of,
any Security Asset,

16.6  Other rights

(a) The right to form a subsidiary of a Chargor and the right to lease, license or transfer
any Security Asset fo it.

{b) The right to do any other act or thing which the Security Enforcement Party may
consider:

) desirable or necessary to protect, preserve or realise any Security Asset; or
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17

171

17.2

18

18.1

(d)

(i) incidental or conducive fo any rights conferred on the Security Enforcement
Party under or by virtue of this Debenture or by law.

The right to exercise and do in relation to any Security Asset all the rights and things
which the Security Enforcement Party would be capable of exercising or doing if i,
they were the absolute beneficial owner of that Security Asset.

The right to use the name of any Chargor to exercise any of the rights referred to in
this clause 16.

Appointment of Administrator

Appoiniment of Administrator

(@)

(b)

(c}

The Lender may without notice appoint any one or more persens fo be an
administrator of any Chargor pursuant to schedule B1, paragraph 14 1A at any time
after this Security has become enforceable.

Clause 17.1(a) shall not apply to any Chargor if schedule B1, paragraph 14 IA does
not permit an administrator of that Chargor to be appointed.

Any appointment under clause 17.1(a) shall be made in the prescribed form by the
Lender.

Replacement of an Administrator

The Lender may apply to the court for the termination of the appointment of any Administrator
and/or the appointment of a replacement for any Administrator whose appointment ends for
any reasan.

Dealing with proceeds

Application of proceeds of enforcement, etc

(@)

(b)

Subiect to the terms of the Intercreditor Agreement, any monies received by the
Lender or any Receiver under this Debenture after this Security has become
enforceable shall be applied in the following order of priority:

{i) in or towards payment of, or provision for, all amounts due to or Losses
incurred by any Security Enforcement Party under or in connection with this
Debenture and all remuneration due to any Receiver under or in connection
with this Debenture;

(i) in payment to Lender in accerdance with the Loan Agreements; and

(it if no Charger is under any further actual or contingent liability under the
Finance Documents, in payment of the surplus (if any) to the person or
persons entitled fo it.

Notwithstanding clause 18.1, until the Discharge Date the Lender or any Receiver
may:

€)] refrain from applying or enforcing any other monies, Security Interests or
other rights held or received by it in respect of the Secured Liabilities or apply
and enforce them in such manner and order as it sees fit (whether against
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19

191

19.2

198.3

the Secured Liabilities or otherwise) and no Chargor shall be entitled to the
benefit of the same; and

(i) hold in an interest-bearing suspense account any monies received from any
Chargor or on account of the Secured Liabilities.

{c) Clause 18.1 is without prejudice to the right of the Lender to recover any shorifall
from the Chargors.

General security provisions

Continuing security

This Security is, and shall remain in force as, a continuing security for the Secured Liabilities,
regardless of any infermediate payment or discharge, unless and until it is released and
discharged in writing by the Lender.

Additional security

This Security is in addition to and is not in any way prejudiced by any other guarantee or
Security interest now or subsequently held by or on behalf of any Secured Party.

Waiver of defences

The obligations of each Chargor under this Debenture will not be discharged, impaired or
otherwise affected by any act, omission, matter or thing which, but for this clause 19.3, would
reduce, release or prejudice any of its obligations under this Debenture, including (whether or
not known to it or any Secured Party):

(a) any time, waiver or consent granted to, or composition with, any Chargor or any other
person;
{b) the release of any Chargor or any other person under the terms of any composition or

arrangement with any creditor;

(c) the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or Security Interest over the
assets of, any Chargor or any other person or any non-presentation or
non-observance of any formality or other requirement in respect of any document or
any failure to take, or failure to realise the full value of, any Security interest;

{(d) any supplement, extension, restatement, other amendment or novation or
replacement of any Finance Document or any other security or other document,
however fundamental that amendment, novation and replacement may be and
whether or not more onerous, including any change in the purpose of, any extension
of or any increase in any facility or the addition of any new facility under any Finance
Bocument or other Security Interest or other document;

() any incapacity of lack of power, authority or legal personality of or dissolution or
change in the members or status of any Chargor or any other person;

(f) any unenforceability, illegality or invalidity of any of the Secured Liabilities or any
other obligation of any person under any Finance Document or any other document
or Security Interest; or

(@) any insolvency Event in relation to any person.
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19.4

19.5

19.6

19.7

Non-competition

Untii the Discharge Date, no Chargor shall exercise any rights it may have by reason of a
claim being made against it under this Debenture or its performing any of its obligations under
it:

(2) to claim any indemnity or confribution from any person;

{b) to take {(by way of subrogation or otherwise} the benefit of any right of any Secured
Party;

{c) to bring legat or other proceedings for an order requiring any Chargor to make any
payment, or perform any obligation, in respect of any Secured Liability;

{d) to claim or prove as a creditor of any person in competition with any Secured Party;
or

(&) to receive, claim or have the benefit of any payment, distribution or Security Interest
from or on account of any Chargor or exercise any right of set-off against any
Chargor.

Each Chargor shall hold any payment or other benefit received by it contrary to this
clause 19.4 on trust for the Lender and promptly pay or transfer the same to the Lender for
application in accordance with clause 18.

Immediate recourse

Each Chargor waives any right it may have of first requiring any Secured Party to enforce any
Security Interest or other right, or claim payment from or proceed against any other person,
before claiming from it under this Debenture. This waiver applies irrespective of any
applicable law and regulation or any provision of any Finance Document to the contrary.
Redemption of prior Security Interests

{(a) The Lender may at any time following the ABL Discharge Date;

(i} redeem, or procure the transfer to itself of, any prior Security Interest over
any Security Assets; or

{id) settle and pass the accounts of the holder of any prior Security Interest. Any
accounts so settled and passed shall in the absence of manifest error be
conclusive and binding on the relevant Chargor.

(b) All principal monies, interest, costs, expenses and other amounts incurred in and
incidental to any redemption, transfer or settlement under clause 19.6(a) shall be paid
by the Chargors to the Lender on demand, in each case together with interest
calculated in the manner referred to in clause 7.5 (Inferest) of the Loan Agreements.

Subsequent Security Interests

(a) At any time following:

(i the receipt by any Secured Party of notice (either actual or constructive) of
any subsequent Security Interest affecting any Security Assets;

(i) an Insolvency Event occurring in relation to any Chargor; or
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20

201

202

21

2141

(il any disposal of any Security Assets in breach of clause 7.2,

any Secured Party may open a new account or accounts in the name of the relevant
Chargor (whether or not it permits any existing account to continue). If a Secured
Party does not open such a new account, it shall nevertheless be deemed to have
done so at the time of receipt of the notice, the commencement of the Insclvency
Event or the disposal.

(b} From that time all payments received by the Secured Party for the account of the
relevant Chargor shall be credited or freated as having been credited to the new
account (or desmed new account) and shall not operate to reduce the amount
secured by this Security at the fime of receipt of the notice, the commencement of the
Insolvency Event or the disposal.

Power of attorney

Each Chargor irrevocably and by way of security appoints each Security Enforcement Party
severally to be its attorney, in its name or otherwise, on its behalf and as its act and deed to
execuie, deliver and perfect any document and do any other act or thing which may be
required or which the attorney may consider desirable:

(a) to carry out any obligation imposed on that Chargor by this Debenture; or

(b) following the ABL Discharge Date, in the exercise of any rights conferred on any
Security Enforcement Party by this Debenture or by applicable law and regulation,

provided that, prior to the occurrence of an Event of Default which is continuing, a Security
Enforcement Party shall only exercise the powers under this clause 20 if the relevant Chargor
has failed to carry out a required action and fails to remedy such failure within five Business
Days of the earlier of the Lender’s notice requiring compliance or that Chargor or the Parent
becoming aware of the failure to comply.

Each Chargor undertakes to ratify and confirm all acts and things done by an attorney in the
exercise or purported exercise of this power of attorney.

Release of security

Definitions relating to release of this Security

{(a) In this Debenture, Discharge Date means the date on which the Lender determines
that:
(i} all of the Secured Liabilities have been unconditionally and irrevocably paid

or discharged in full; and
{ip no further Secured Liabilities are capable of arising or being outstanding.
For this purpose, a Secured Liability will not be considered to have been irrevocably
paid or discharged if the Lender, acting reasonably, considers that any payment
made in respect of it is capable of being avoided.

(b} In this clause 21:

{D avoided means avoided, restored or adjusted in whole or part under any law
relating to insolvency (and avoidance shall be consirued accordingly); and
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21.2

22

221

22.2

22.3

23

(i) settlement means a release, seftlement, discharge, re-assignment or
arrangement.

Release of this Security

(a) Clause 7 o clause 12 shall cease to apply on the Discharge Date.

(b) If any Chargor so requests on or following the Discharge Date, the Lender shall as
soon as reasonably practicable release and discharge this Security and re-assign the

assets assigned fo the Lender under this Debenture without recourse, representation
or warranty and subject to the rights of any person having prior rights over those

assets,

(c) Any settlement made by the Lender on the faith of any assurance, security or
payment shall be conditional on that assurance, security or payment not being
avoided.

(d) if any avoidance occurs as referred io in clause 21.2(c) (including by reason of a

concession or compromise referred o in clause 21.2(e)), then the settlement given by
the Lender shall have no effect and shall not prejudice the right of the Lender to
enforce this Security in respect of the Secured Liabilities. As between the Chargors
and the Lender, this Security shall (notwithstanding the settlement) be deemed to
have remained at all times in effect and held by the Lender as security for the
Secured Liabilities.

(e) Any Secured Party may concede or compromise any claim that an assurance,
security or payment is liable fo avoidance.

Changes to the parties
Lender

The Lender may assign any or all of its rights and transfer any or all of its obligations under
this Debenture in accordance with the terms of the Loan Agreements.

Accession of Additional Chargors

(a) if the Parent and the Lender so agree, a person may acceds to this Debenture as an
Additionat Chargor by delivering to the Lender an Accession Deed duly executed by
the Additional Chargor and the Parent,

b) The accession shall take effect upon the Lender executing the Accession Deed
delivered pursuant to clause 22.2(a). The Additional Chargor shall from then assume
the same obligations and become entitled to the same rights as if it had been an
criginal Party as a Chargor.

Chargors

No Chargor may assign any of its rights or transfer any of its rights or obligations under this
Debenture.

Provisions of the Loan Agreements

Any provision of the Loan Agreements which is expressed to apply to documents including
this Debenture shall, except if and to the extent there is a provision in this Debenture covering
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the same subject matter, apply o this Debenture as if set out in full here, with such other
changes as are appropriate fo fit this context,

24 Governing law
This Debenture and any non-contractual obligations arising out of or in connection with it are
governed by English law.
25 Enforcement
25.1  Jurisdiction of English courts
(a) The courts of England have exclusive jurisdiction to settle any dispute arising out of
or in connection with this Debenture (including a dispute relating to the existence,
validity or termination of this Debenture or any non-contractual obligations arising out
of or in connection with this Dehenture} (Dispute).
(b} The Parties agree that the courts of England are the most appropriate and convenient
couris {o seitle Disputes and accordingly no Party will argue to the contrary.
25.2  Benefit
Clause 25.1 is for the benefit of the Lender and the other Secured Parties only. As a result, no
Secured Party shall be prevented from taking proceedings relating to a Dispute in any other
courts with jurisdiction. To the extent allowed by law, the Secured Parties may take
concurrent proceedings in any number of jurisdictions.
EXECUTION

The parties have shown their acceptance of the terms of this Debenture by executing it, in the case of
each Chargor as a deed, af the end of the Schedules.
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Schedule 1 Chargors

14477534 England Sapphire Court, Walsgrave'“ '
Triangle, Coventry, CV2 2TX

LP HCS Limited

Medical Advisory Services | 04513730 England Sapphire Court, Walsgrave
For Travellers Abroad Triangle, Coveniry, CV2 2TX
Metabolic Healthcare 12039565 England Sapphire Court, Walsgrave
Holdings Limited Triangle, Coventry, CV2 2TX
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Schedule 2 The Guarantee

1.

Continuing guarantee

This guarantee is a continuing guarantee and will extend to the ultimate balance of sums
payable by any Chargor under the Finance Documents, regardless of any intermediate
payment or discharge in whole or in part.

Reinstatement

If any discharge, release or arrangement (whether in respect of the obligations of any Chargor
or any security for those obligations or otherwise) made by the Lender in whole or in part on
the basis of any payment, security or other disposition which is avoided or must be restored in
insolvency, liquidation, administration or otherwise, without limitation, then the liability of each
Chargor under this Deed will continue or be reinstated as if the discharge, release or
arrangement had not occurred.

Waiver of defences

The obligations of each Chargor under this Deed will not be affected by an act, omission, matter
or thing which, but for this Deed, would reduce, release or prejudice any of its obligations under
this Deed {without limitation and whether or not known to it or to the Lender) including:

(a) any time, waiver or consent granted to, or composition with, any Chargor or other
person;
{b) the release of any other Chargor or any other person under the terms of any

compasition or arrangement with any creditor of any member of the Group;

{c) the taking, variation, compromise, exchange, renewal or release of, or refusal or
neglect to perfect, take up or enforce, any rights against, or security over assets of, any
Chargor or cther person or any non-presentation or non-observance of any formality
or cther requirement in respect of any instrument or any failure to realise the full value
of any security,;

{d) any incapacity or lack of power, authority or legal personality of or dissolution or change
in the members or status of a Chargor or any other person;

() any amendment, novation, supplement, extension, restatement (however fundamental
and whether or not more onerous} or replacement of a Finance Document or any other
document or security including, without limitation, any change in the purpose of, any
extension or increase in any facility or the addition of any new facility under any Finance
Document or ather document or security;

{f) any unenforceability, illegality or invalidity of any obligation of any person under any
Finance Document or any other document or security; or

(g} any insolvency, administration or similar proceedings.

Guarantor Intent

Without prejudice to the generality of paragraph 3 (Waiver of defences), each Chargor
expressly confirms that it intends that this guarantee shall extend from time to time to any
{however fundamental) variation, increase, extension or addition of or to any of the Finance
Pocuments and/or any facility or amount made available under any of the Finance Documents
for the purpeses of or in connection with any of the following: business acquisitions of any
nature; increasing working capital; enabling investor distributions to be made; carrying out
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restructurings; refinancing existing facilities, refinancing any other indebtedness; making
facilities available to new borrowers; any other variation or extension of the purposes for which
any such facility or amount might be made available from time to time; and any fees, costs
and/or expenses associated with any of the foregoing.

5. Immediate recourse

Each Chargor waives any right it may have of first requiring the Lender to proceed against or
enforce any other rights or security or claim payment from any person before claiming from that
Chargor under this Deed. This waiver applies irrespective of any law or any provision of a
Finance Document to the confrary.,

6. Appropriations

Yntil ali amounts which may be or become payable by the Chargers under or in connection with
the Finance Documents have been irrevocably paid in full, the Lender {or any trustee or agent
on its behaif) may:

(a) refrain from applying or enforcing any other menies, security or rights held or received
by the Lender (or any trustee or agent on its behalf) in respect of those amounts, or
apply and enforce the same in such manner and order as it sees fit (whether against
those amounts or otherwise)} and no Chargor shall be entitled to the benefit of the same;
and

(b) hold in an interest-bearing suspense account any monies received from any Chargor
or on account of any Chargor's liability under this Deed.

7. Deferral of Guarantors' rights

Until all amounts which may be or become payable by the Chargors under or in connection with
the Finance Documents have been irrevocably paid in full and unless the Lender ofherwise
directs, no Chargor will exercise any rights which it may have by reason of performance by it of
its obligations under the Finance Documents or by reason of any amount being payable, or
lability arising, under this Deed:

{a) to be indemnified by a Chargor,

{b) to claim ariy contribution from any other guarantor of any Chargor's obligations under
the Finance Documents;

{c) to take the benefit {in whole or in part and whether by way of subrogation or otherwise)
of any rights of the Lender under the Finance Documents or of any other guarantee or
security taken pursuant to, or in connection with, the Finance Documents by the
Lender,;

{d) to bring legal or other proceedings for an order requiring any member of the Group to
make any payment, or perform any obligation, in respect of which any Chargor has
given a guarantee, undertaking or indemnity under clause 2.1 (Guaranfee and

indemnity),

{e) to exercise any right of set-off against any member of the Group; and/or

H to claim or prove as a creditor of any member of the Group in competition with the
Lender.

if a Chargor receives any benefit, payment or distribution in relation to such rights it shall hold
that benefit, payment or distribution to the extent necessary tc enable all amounts which may

Debenture | UKM/124774023.2 DLA Piper | 36



DocuSign Envelope ID: 3F727879-CD02-49AB-9DFA-ABDBO7583CTF0

be or become payable to the Lender by the any member of the Group under or in connection
with the Finance Documents to be repaid in full on trust for the Lender and shall promptly pay
or transfer the same to the Lender.

8. Additional security

This guarantes is in addition to, and is not in any way prejudiced by, any other guarantee or
security at the date of this guarantee or subseqguently held by the Lender.
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Schedule 3 Properties

Part 1 Registered land

None as ét the date of"thls:Déberituré."

Part 2 Unregistered land

None as at the date of this Debenture.
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Schedule 4 Specified assets

Part 1 Operating Accounts

Narhg of account.
holder

‘Namse of account
bank SRR

“Account number/ | Currency - .
IBAN oo R

None as at the date of this Debenture.

Part 2 Specified investments

' Metabolic Healthcare

Metabolic Healthcare Limited 3,927,723 Ordinary 0.0001p
Holdings Limited {company number 09668487) shares
Medical Advisory MASTA Limited {company number 100 Ordinary £1 shares
Services for 01830630)
Travellers Abroad 100 Preference £1 shares
Limited
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Schedule 5 Form of notices of security

Part 1 Notice of assignment of Assigned Document

[On relevant Chargor's notepaper]

To: [Name and address of other party]

[Date]

Dear Sirs

[Name and date of Assigned Document]

We refer to [a lease dated [***] 20[****] between (1) [****] and (2) [*****] (Assigned Document)]
[an agreement dated [*****] 20[*****] between us and you {as amended or novated from time to time,
the Assigned Document))].

We give you notice that by a Debenture (Debenture) dated [*****] 20[*****] and entered into by us in
favour of Aurelius Crocodile Limited (as Lender, as defined in the Debenture), we have assigned to
the Lender all of our rights in, to, under, in respect of or derived from the Assigned Document,
including the right {o receive any payments due under the Assigned Document.

Please note the following;

1 we shall at all times remain solely liable to you for the performance of all of the obligations
assumed by us under or in respect of the Assigned Document;

2 we irrevocably and unconditionally instruct and authorise you (despite any previous
instructions which we may have given to the contrary) to pay any monies payable by you to
us under the Assigned Document to such bank account as the Lender may from time to time
specify in writing,;

3 all of the powers, discrefions, remedies and other rights which would, but for the Debenture,
be vested in us under and in respect of the Assighed Document are exercisable by the
Lender;

4 we have agreed not to waive any rights under, amend, novate, repudiate, rescind or

otherwise terminate or permit to be terminated the Assigned Document without the prior
written consent of the Lender;

5 we agree that:

5.1 none of the insiructions, authorisations and confirmations in this notice can be
revoked or varied in any way except with the Lender’s prior written consent; and

52 you are authorised to disclose any information in relation to the Assigned Document
to the Lender at the Lender's reguest,

Please acknowledge receipt of this notice, and confirm your agreement to if, by signing the
acknowledgement on the enclosed copy letter and returning it to the Aurelius Crocodife Limited at 6th
Floor 33 Glasshouse Street, London, United Kingdom, W1B 5DG.
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This letter is governed by, and shall be construed in accordance with, English law.

Yours faithfully

[Name of relevant Chargor]
By: [Name of signatory]
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[On copy letter only:]

To:

Lender

We acknowledge receipt of a notice dated [*****] 20[*****] addressed to us by [Name of relevant
Chargor] (Chargor) regarding [a lease dated [*****] 20[*****] between (1) [*****] and (2) [*****]
(Assigned Document)} {an agreement dated [*****] 20[*****] between the Chargor and us (as
amended or novated from time to time, Assigned Document)].

We confirm that:

1

we consent to the assignment of the Assigned Document and will comply with the terms of
that notice;

we have not, as at the date of this acknowledgement, received any notice that any third party
has or will have any right in, or has made or will be making any claim or demand or taking any
action in respect of, any rights of the Chargor in, to, under, in respect of or derived from the
Assigned Document;

if the Chargor is in breach of any of its cbligations, express or implied, under the Assigned
Document or if any event occurs which would permit us to terminate, cancel or surrender the
Assigned Document we will:

3.1 immediately on becoming aware of it, give you written notice of that breach; and

3.2 accept as an adequate remedy for that breach, performance by you of those
obligations within 30 days of that notice;

we confirm that neither a waiver of any of the Chargor's rights, in, to, under, in respect of or
derived from the Assigned Document nor an amendment, novation, rescission or other
termination by the Chargor of the Assigned Document shall be effective without your prior
written consent; and

we confirm that we shall not exercise any right of combination, consolidation or set-off which
we may have in respect of any debf owed to us by the Chargor and we shall send you copies
of all statements, orders and notices given by us relating to that debt.

[Name of other party]
By: [Name of signatory)

Dated:
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Part 2 Notice of assignment of Insurance

[On relevant Chargor's notepaper]

To: [Name and address of insurer]

[Date]

Dear Sirs

Policy number [*****]

We give you notice that by a Debenture (Debenture) dated [*****] 2021 and entered into by us in

favour of Aurelius Crocodile Limited (as Lender, as defined in the Debenture), we have assigned all

our rights in, to, under, in respect of or derived from the insurance policy, brief details of which are set

out below (Policy), and all monies which may be payable to or received by us under i,

Please note the following:

1 we frrevocably and unconditionally instruct and authorise you (despite any previous
instructions which we may have given fo the contrary) to pay all monies payable by you to us
under the Policy, including the proceeds of all claims, to such bank account as the Lender

may from time to time specify in writing;

2 all of the powers, discretions, remedies and other rights which would, but for the Debenture,
be vested in us under and in respect of the Policy are exercisable by the Lender; and

3 we agree that:

3.1 none of the instructions, authorisations and confirmations in this notice can be
revoked or varied in any way except with the Lender’s prior written consent; and

3.2 you are authorised fo disclose any information in refation to the Policy to the Lender
at the Lender’s request.

Please acknowledge receipt of this notice, and confirm your agreement fo i, by signing the
acknowledgement on the enclosed copy letter and returning it fo the Lender at 6th Floor 33
Glasshouse Street, London, United Kingdom, W1B 5DG.

This letter is governed by, and shall be construed in accordance with, English law.

Yours faithfully

[Name of relevant Chargor]
By: [Name of signatory]
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Details of Policy
Name of insured:
Nature of policy:
Policy number:

Expiry date:

[*****]
[*****]
[*****]

[**'k**]
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[On copy letter only:)

To:

Lender

We acknowledge receipt of a notice dated [*****] 20[*****] addressed to us by [Name of relevant
Chargor] (Chargor) regarding the Policy {as defined in that notice).

We confirm that:

1

2

we consent to the assignment of the Policy and will comply with the terms of that notice;

we have not, as at the date of this acknowledgement, received any notice that any third party
has or will have any right in, or has made or will be making any claim or demand or taking any
action in respect of, any rights of the Chargor in, to, under, in respect of or derived from the
Policy;

if the Chargor is in breach of any of its obligations, express of implied, under the Policy or if
any event occurs which would permit us to terminate, cancel or surrender the Policy we will:

3.1 immediately on becoming aware of i, give you written notice of that breach; and

3.2 accept as an adequate remedy for that breach, performance by you of those
obligations within 30 days of that notice;

we confirm that neither a waiver of any of the Chargor's rights in, to, under, in respect of or
derived from the Policy, nor an amendment, novation, rescission or other termination by the
Chargor of the Policy, shall be effective without the prior written consent of the Lender; and

we confirm that we shall not exercise any right of combination, consolidation or set-off which
we may have in respect of any debt owed to us by the Charger and we shall send

you copies of all statements, orders and notices given by us relating to that debt.

[Name of insurer]
By: {Name of signatory]

Dated:
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Part 3 Bare Notice of Charge of Operating Accounts

{On relevant Chargor's notepaper]

To: [Name and address of other bank]

[Date}

Dear Sirs

Account number; [***]

We refer to Account number: [*****] {Account).

We give you netice that by a Debenture (Debenture) dated [*****] 2023 and entered into by us in
favour of Aurelius Crocedile Limited (as Lender, as defined in the Debenture} we have charged all cur
rights in, to, under, in respect of or derived from any credit balances on the Account (Balances) and
the indebtedness represented by the Account.

We irrevocably and unconditionally instruct and autherise you (despite any previous instructions
which we may have given to the contrary) to disclose to the Lender (without any reference to or
further authority from us and without any enquiry by you as fo the justification for the disclosure), any

information relating fo the Account which the Lender may, at any time and from time to time, request.

We agree that you are authorised to disclose any information in relation to the Account to the Lender
at the Lender's request.

This notice is without prejudice to any notice of charge you may receive from us in relation to a
security agreement that we have entered into in favour of Barclays Bank PLC, as security agent (the
Barclays Notice). The Barclays Notice takes priority over any of the matters in this notice.

This letter is governed by, and shall be construed in accordance with, English law.

Yours faithfully

[Name of relevant Chargor]
By: [Name of signatory]
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Part 4 Notice of charge of Operating Accounts
[On relevant Chargor's notepaper]

To: [Name and address of other bank]

[Date]

Dear Sirs

Account number: [*****]

We refer to Account number: [****] (Account).

We give you notice that by a Debenture (Debenture) dated [*****] 2021 and entered into by us in
favour of Aurelius Crocodile Limited (as Lender, as defined in the Debenture) we have charged all our
rights in, to, under, in respect of or derived from any credit balances on the Account {Batances) and
the indebtedness represented by the Account.

We jrrevocably and unconditionally instruct and authorise you (despite any previous instructions
which we may have given to the contrary):

1 to disclose to the Lender (without any reference to or further authonty from us and without any
enguiry by you as to the justification for the disclosure), any information relating to the
Account which the Lender may, at any time and from time to time, request;

2 at any time and from time to time on receipt by you of any written instruction from the Lender,
to release any amount of the Balances and te act in accordance with that instruction (without
any reference to or further authority from us and without any enquiry by you as fo the
justification for the instruction or the validity of the same); and

3 to comply with the terms of any written notice, stalement or instruction in any way relating or
purperting to relate to the Account, the Balances or the indebtedness represented by if or
them which you may receive at any time and from time to time from the Lender {(without any
reference to or further authority from us and without any enquiry by you as to the justification
for the notice, statement or instruction or the validity of it).

We agree that;

4 none of the instructions, authorisations and confirmations in this notice can be revoked or
varied in any way except with the Lender’'s prior written consent; and

5 you are authorised to disclose any information in relation to the Account to the Lender at the
Lender's request,

Please acknowledge receipt of this notice, and confirm your agreement to #, by signhing the
acknowledgement on the enclosed copy letter and returning it to the Lender at 6th Floor 33
Glasshouse Street, London, United Kingdom, W1B 5DG.
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This letter is governed by, and shall be construed in accordance with, English law.

Yours faithfully

[Name of relevant Chargor]
By: [Name of signatory]
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[On copy letter only']
To: Lender

We acknowledge receipt of a notice dated [***] 20[*****] addressed to us by {Name of relevant
Chargor] {Chargor) regarding Account number: [****] (Account).

We confirm that:
1 we consent to the charge of the Account and will comply with the terms of that notice;

2 there does nof exist in our favour, and we undertake not to create, assert, claim or exearcise,
any mortgage, fixed or floating charge, assignment or other security interest of any Kind or
any agreement or arrangement having substantially the same economic or financial effect as
any of the above (including any rights of counter-claim, rights of set-off or combination of
accounts over or with respect io all or any part of the Account and/or the Balances (as defined
in that notice));

3 we have not, as at the date of this acknowledgement, received any notice that any third party
has or will have any right in, or has made or will be making any claim or demand or taking any
action in respect of, the rights of the Chargor in, to, under, in respect of or derived from the
Account or the Balances; and

4 we undertake that, on our becoming aware at any time that any person other than the Lender
has or will have any right in, or has made or will be making any claim or demand or taking any
action in respect of the Account or the Balances, we will immediately give written notice of
that to the Lender.

for and on behalf of
[Name of bank]
By: [Name of signatory]

Dated:
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Part 5 Notice of security over Debts
[On relevant Chargor's notepaper]

To: [Name and address of other party)
[Date]

Dear Sirs

[Name and date of Debf]

We refer to an agreement dated [*****] between us and you {as amended or novated from time fo
time, Agreement).

We give you notice that by a Debenture (Debenture) dated [*“**] 2021 and entered into by us in
favour of Aurelius Crocodile Limited (as Lender, as defined in the Debenture), we have charged all
our rights in the book debts {and other rights to receive payments (and enforce the payment of
amounts}) arising out of the Agreement.

Please note the following:

1 we shall at all imes remain solely liable to you for the performance of all of the obligations
assumed by us under or in respect of the Agreement;

2 we irrevocably and unconditionally instruct and authorise you (despite any previous
instructions which we may have given to the contrary) to pay any monies payable by you to
us under the Agreement {o [e] or such other account as the Lender may from time to time
notify to you in writing;

3 we agree that:

3.1 none of the instructions, autharisations and confirmations in this notice can be
revoked or varied in any way except with the Lender’'s prior written consent; and

32 you are authorised to disclose any information in relation to the Agreement to the
Lender at the Lender's request,

This letter is governed by, and shall be construed in accordance with, English law. Yours faithfully

[Name of relevant Chargori
By: [Name of signatory]
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Schedule 6 Form of Accession Deed

This Deed of Accession is made on £
Parties
(1) [*****] a company incorporated in [*****] (registered number [*****]) whose registered office is

at [*****] (Additional Chargor}

(2) Aurelius Elephant Limited a company incorporated in England and Wales (registered
number 13017544) whose registered office is at 6th Floor, 33 Glasshouse Sfreet, London,
United Kingdom W1B 5DG (Parent)

(3) Aurelius Crocodile Limited (Lender}

Background

A By a debenture dated [*****] 2023 and made between (1) the companies listed in schedule 1
therein as the Original Chargors and (2) the Lender (Debenture), the Chargors granted
security interests to the Lender as security for the Secured Liabilities (as defined in the
Debenture).

B The Additional Chargor has agreed {o enter into this Deed of Accession and to become a
Chargor under the Debenture. The Additional Chargor will also, by execution of a separate
document, beceme a party to the intercreditor Agreement as an Obligor.

C The Parent enters into this Deed of Accession for itself and as agent for the other Chargors.
D This Deed of Accession is a Security Document (as defined in the Debenture).
E This document is the deed of the Additional Chargor, even if it has not been duly executed by

sach other party to it or has been executed by one or both of them but not as a deed.

Agreed terms

1 Definitions and interpretation
1.1 Incorporation of definitions

Terms defined in the Debenture or, failing that, the Loan Agreements but not defined in this
Deed of Accession shall have the same meaning in this Deed of Accession as in the
Debenture or, as the case may be, the Loan Agreemenis.

1.2 interpretation

Clause 1.3 (Consiruction) of the Debenture (including its incorporation of clause 1.2
(interpretation) of the Loan Agreements) shall apply as if set out in full again here, with
references to this Debenture being construed as references to this Deed of Accession and
with such other changes as are appropriate to fit this context.
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1.3

1.4

2.1

2.2

3.1

3.2

3.3

3.4

Disposition of Land

The terms of the other Finance Documents and any related documents are incorporated into
this Deed of Accession to the extent necessary for any purported disposition of Land
contained in the Finance Documents to be valid in accordance with section 2(1) Law of
Property (Miscellaneous Provisions) Act 1989.

Inconsistency

if there is any inconsistency between the terms of this Deed of Accession and those of the
Loan Agreements, the terms of the Loan Agreements shall prevail.

Accession

The Additional Chargor:

on the date of this Deed of Accession grants the Securily Interests referred to in clause 3; and
with effect from the date of this Deed of Accession will hecome a party to the Debenture as a

Chargor and have the same rights as if it had been an original party to the Debenture as a
Chargor.

Creation of Security Interests

Land

The Additional Chargor charges:

(a) by way of first legal morigage, all estates or interests owned hy it at the date of this
Deed of Accession in the properties (which do not constitute Excluded Property} brief
details of which are set out in Schedule 1 and any other Land in England and Wales;
and

(b) by way of first fixed charge, all of its other rights in any Land.

Collection Accounts

The Additional Chargor charges by way of first fixed charge all of its rights in any credit
balances on the Collection Accounts and the indebtedness represented by them.

Operating Accounts

The Additional Chargor charges by way of first fixed charge all of its rights in any credit
batances on the Operating Accounts and the indebtedness represented by them.

Non-Vesting Receivables

The Additional Chargor charges by way of first fixed charge all of its rights:
(a) in its Non-Vesting Domestic Receivables;

() in its Non-Vesting Export Receivables;

{c) in any Non-Vesting Domestic Related Rights; and

(d) any Non-Vesting Export Related Rights.
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3.5

3.6

3.7

3.8

3.9

3.10

4.1

Debts

The Additional Chargor charges by way of first fixed charge all of its rights:
(a) in its Debis (excluding any Associated Rights); and

{b) in any Associated Rights in connection with such Debts.
Investments

The Additional Chargor charges by way of first fixed charge all of its rights in its Investments,
including any listed or referred to in Part 2 of Schedule 4.

Insurances

The Additional Chargor assigns absolutely all of its rights in its Insurances.

Assignment of documents

The Additional Chargor assigns absolutely all of its rights in any document from time to time
designated as an Assigned Document by the Additional Chargor (or the Parent on its behalf)
and the Lender.

Miscellaneous fixed charges

The Additional Chargor charges by way of first fixed charge, in each case to the extent not
otherwise charged or assigned in clause 3.1 to clause 3.8

{a) all its rights in any Equipment;

{b) any goodwill and uncalled capital from time to time and all of its rights to future calls
in respect of capital;

{c) all of its rights in its Intellectual Property;

(d) all licences, consents and other Authorisations held in connection with its business or
the use of any Security Assets and all of its rights in connection with them; and

{e) all of its rights in any security interests, guarantees, indemnities, covenants for iitle,
agreements, reports and other documents including these relating to all or any part of
the Security Assets.

Floating charge

(a) The Additional Chargor charges by way of first floating charge the whole of its
undertaking and assets (including Inventory).

{b) Schedule B1, paragraph 14 A shall apply to the floating charge created by the
Additional Chargor in clause 3.10(a).

Relationship with other Finance Documents
Security Document and Finance Document

This Deed of Accession is a Finance Document.

Debenture | UKM/124774023.2 DLA Piper | 53



DocuSign Envelope |D: 3F727979-CD02-49AB-9DFA-ABDB07583CF0

4.2 Incorporation inte the Debenture

The Debenture and this Deed of Accession shall be read and construed as one document.
Any reference in the Debenture to the Debenture shall include this Deed of Accession, so that
in particular;

(a) clause 4.1 (General provisions regarding Securily Interests) of the Debenture shall
apply to the Security Interests created under this Deed of Accession; and

(b) any reference in the Debenture in whatever form of words to an assignment, fixed
charge or floating charge created under the Debenture shall include any assignment,
fixed charge or floating charge created under this Deed of Accession.

5 Communications

The Additional Chargor confirms that its contact details for communications in relation fo
clause 15 (Notices) of the Loan Agreements are those applicable to it under the Loan
Agreements or set out below.

6 Governing law
This Deed of Accession is governed by, and shali be construed in accordance with, English
faw.

EXECUTION

The parties have shown their acceptance of the terms of this Deed of Accession by executing it, in the
case of the Chargor as a deed, at the end of the Schedules.
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Schedule 1 Properties

Part 1 Registered land

{Freehold {including commanhold) or leasehald property (if any) in England and Wales of which the
Additionai Chargor is registered as the proprietor at Land Registry)

Desctiption of Property Title number

Part 2 Unregistered land

(Freehold or leasehold property (if any) in England and Wales title to which is not registered at Land
Registry of which the Additional Chargor is the owner)

The freeholdfieasehold property known as and comprised in the following title deed(s) or other
document(s) of title:

Desoription of Date i . - | Document Parties
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Schedule 2 Specified assets

Part 1 Operating Accounts

Name of acc'p_l_j_nt :
holder - '

| Account number/ " N_a;}aé ofbank | Currency _.

Part 2 Specified investments

Chargor Company on which the Number and class of sh re
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Signature page

Additional Chargor

Parent

Lender
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Signature page

Original Chargors

Executed as a deed, but not delivered until the
first date specified on page 1, by LP HCS
Limited acting by two directors:

Executed as a deed, but not delivered until the
first date specified on page 1, by Metabolic
Healthcare Holdings Limited acting by two
directors:

e et N S e S Y e

Director

DecuSigned by;
Signature [193355536.855559#.. _________

Director

Signature [“ ______________

Director
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Executed as a deed, but not delivered until the
first date specified on page 1, by Medical
Advisory Services For Travellers Abroad
Limited acting by two directors:

e Y Y Y e e it e

Director

Signature _ _________

Director
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Lender

Executed as a deed, but not deliverad until the
first date specified on page 1, by Aurelius
Crocodile Limited by a director in the
presence of a withess:

et e ot
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Director

Withess name SHELBY HALE
(block capitals)

Witness address
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