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Solent Stevedores Container Terminal Limited

Statement of financial position
As at 31 Deecember 2023

Current assets

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the income statement within the financial statements.

2023
Notes £
2
1,000
1.002
3 {14)

988

1,000
(12)

988

For the tinancial period ended 31 December 2023 the company was entitled to exemption from audit under section 480 of the

Companies Act 2006 relating to dormant companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.,

The member has not required the company to obtain an audit of its financial statements for the period in question in accordance

with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to

the small companies regime.

The financial statements were approved by the board of directors and authorised for issuc on 10 May 2024 and arc signed on its

behalf by:

Fiona Robson

Director

Company Registration No, 14287045




Solent Stevedores Container Terminal Limited

Notes to the financial statements
For the period ended 31 December 2023

1.1

Accounting policies

Company information

Solent Stevedores Container Terminal Limited is a private eompany limited by shares incorporated in Fngland and Wales.
The regisiered office is Suite |, Drake House, Drake Lane, Dursley, Gloucestershire, GL11 4HH.

Reporting period

The company was incorporated in August 2022 and has presented a long period of accounts of 16 months to align its vear
end with that of its parent company.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicuble
in the UK and Republic of [reland” (“FRS 102™) and the requirements of the Companies Act 2006 as applicable to
companiey subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied
other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial stztements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

This company is a qualifying entity for the purposes of FRS 102. being a member of a group where the parent of that group
prepares publicly available consclidated financial statements, including this company, which are intended to give a true and
fair view of the assets. liabilities, financial position and profit or loss of the group. The company has therefore taken
advantage of exemptions from the following disclosure requirements:

* Scction 7 “Statement of Cash Flows’: Presentation of a statement of cash flow and related notes and disclosures:

* Section 1] ‘Basic Financial Instruments” and Section 12 Other Financial lnstrument Issues: Interest
imcome/expense and net gains/losses for financial instruments not measured at fair value; basis of determining fair
values; details of collateral, loan defaults or breaches. details of hedges, hedging fair value changes recognised in
profit or loss and in other comprehensive income;

* Section 33 ‘Related Party Disclosures™ Compensation for key management personnel.

The financial statements of the company are consclidated in the financial statements of Cullen Group Limited. These
consolidated financial statements are available from its registered office, Suite 1, Drake House, Drake Lane, Dursley,
Gloucestershire, England, GL11 4HH.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks. other
short-term liquid investments with original maturities of three months or less, and bank overdrafis. Bank overdrafts are
shown within borrowings in current liabilities.




Solent Stevedores Container Terminal Limited

Notes to the financial statements (continued)
For the period ended 31 December 2023

15

Accounting policies (continued)

Finangial instruments

The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other
Financial Instruments [ssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement ot financial position when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
scttle the liability simultancously.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its liabilities.

Basic financial liabilities

Basic tinancial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within ong year are not amortised.

I¥ebt instruments are subscquently carricd at ameortised cost, using the cffcctive interest rate method.
Trade creditors arc obligations Lo pay lor goods or services thal have been acquired in the ordinary course ol business [rom
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are

presented as non-current labilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Employees

The average monthly number of persons (including directors) employed by the company during the period waus:

2023
Number

L)

Total




Solent Stevedores Container Terminal Limited

Notes to the financial statements (continued)
For the period ended 31 December 2023

3 Creditors: amounts falling due within one year

Trade creditors

2023

14




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



