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Registration of a Charge

Company Name: ADRIATIC TANKER LIMITED
Company Number: 14217929

Received for filing in Electronic Format on the: 19/03/2024 XCZ77LQ0

Details of Charge

Date of creation:  14/03/2024
Charge code: 1421 7929 0007
Persons entitted: MACQUARIE BANK LIMITED, LONDON BRANCH AS SECURITY AGENT
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WATSON FARLEY & WILLIAMS LLP

Electronically filed document for Company Number: 14217929 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14217929

Charge code: 1421 7929 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th March 2024 and created by ADRIATIC TANKER

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 19th March 2024 .

Given at Companies House, Cardiff on 23rd March 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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* ADRIATIC TANKER LIMITED
BALTIC TANKER LIMITED.
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THIS. AGREEMENT {the “Agmﬂmem"j i% madﬁz z;m

_ 2@24. .

PARTIES

mm:- TANKER LIMITED, a company incorpérated in England with company number

 1421?§2§ g whose registered office is at 13-14 Hobart Place, London, SWIW 0BF, United
ngdom {"Pledgor A“} .

BALTIC TANKER - i.!MfTE{} A CoMipany mmrmramd in Engtamﬁi w;th ccﬁmpany numb@r'

14717966, whose registered office Is at 13-14 Hobart Place, ‘Londen; SWIW OHH, United
- Kingdoh as Borrower 8 ("Pledgor E"} ' :

| CARIBIC ?ANE{ER UIMITED, & company. mmmmate@ . Engiamd with' mmpaﬁy numbar
: .1&2183&? and whose registered office is at 13-14 Hobart Place, London; SWIW OHH, Umte{:ﬂ :

ngdmm ds Efjrmwer C {“F*iredgm f;‘*’ﬁ

. '?AEW&E 'E‘ﬁ;NKER LINAITED, & mmg}ény mmrpﬁrgteﬁ in England wi th f:ﬂmf:xaragf b
© 14218042 and whose regmterﬁc‘:i office is'at 13:14 Hobart Place, imdm‘; SW’EW OH H, United
'ngdam as %mmwer D " émﬁgm ’E:r”}

_ NEA&’:QUA&%E BM&K LIMITED, wNBQN ERAMEH s mﬁurlty agentand as lender :actirsg i &aﬁh g
such capacity thralgh its office at Ropernaker Place, 28 Ropemaker. Street, London ECZY SHD,

Unjted }imgdmm as pledges (the "Security Ageni: and “f}rﬁgma tmdar”}

EA&ZKERGUN!

o

{31

oy

' ﬁy the Original Facility Agreement the Lendefs. agréed for make? avmiai:)ié to the ﬂ.‘mg mal
- Borrowers as brrfowers a fac:thty af up to USSE6,000,000. : .

Pursuant to the mrmg ofthe {}rsgmai Famixi\; Agreemeﬁt ea{:h ?iecﬁgm has. apened af £ammg£-
Accourit and a Retention Account. By an account pledge agreement dated 7. October 2022

betwesn the F’Eedgms and Apclla Tanker Limi ited as f}éeﬁg{}rs arid thie Security Apent and -

Origifial Lendéras pledgess [the “First Ranking Accouints Pledge Agreament”), each Pledgor.
" has pledged its Earnings Account’ and its Retention Account to the Security Ageni and Orig ﬂai_ '

Lender.

' Following the release of Apallo Tankers Limited and Sechste Bittner Schiffahrtsgesellschaf .
CinbH & Co. KG as transaction nbﬁlgms from their réspective liabilities under the: Finance -

Documents, the Pledgors, the Guarantor, the Faclilty Agént, the Security Agent and the Drigmaéif
Lender entered into-an amendment and restatement agreement entered on _14 March: '
2024 (the “Arendient and Reéstaterent ﬁgmerﬁeﬂt "}, whereby it was

| ._agreeﬁ toincreasd the amaoumt fﬁ' the Famiiw by upta U85 20000, {}fi}i}

' '8\; the Fagility Agreemem t was agreed thatthe Secumty Agem in tha*z capamw wauéd hold the-
' Secumy Property én trust for the Finance Parties. : :

It s a Canditien 'ﬁ%eﬂe’déﬁt'iﬂ the effectivencss of the Aniendment and Réstatement

fﬁagreemem that the Pledgors enter mtc} this Agreem&mt as sec:urzt:y far the Securad Linbilities
: {as s:ie%*ned below). : :

""{hs Agreemem Is the Second Rankmg Accaums Ffez:ige Agreemen‘a i reia‘ﬁem to each:

”Earmnga Accounit” and each ’*[}w E:lm:k: Reserve Acwunf“

EURDPE/75273055v4



OPERATIVE BROVISIONS

e

B Th i ;&gr@@mam isa second mnkmg g@mrsry arad 5?’13% rank behemf ‘ghe Flrst Rankamg A,ﬂmuﬂts{

21

szgem}“ﬁmx B

mﬁg@ Bgresment.

'mszmmmﬁ AND s:mTER?%%TAﬁﬁ?& .
Defined éxrﬁms;s;nm' R

:@@f ned EK{}FE‘SE Qras iy ‘the Facility Agregment shaE havg th% sam% meanings when: usm i thts '
'Agmemaf‘t ufiless the cantext otherwise mazu Tes OF anE@ss otherwise d@sﬂn@d “inthig

' Agrﬁemem

iz

Definttions

I this Agreement:

ﬂf:muﬁt Bank’ means jah Bereﬁb&rg; Gz:nss%er & Co, actmg thmugh s folfj& at N@ue;f

B '.suﬂgfemstzezg 2@ 28354 Hamburg Qﬁ;‘maw

' . thﬁﬂﬁ Piedge means arw ;:Eedga% f:rea%:ed ;}urﬁuant to Clauge ¢ 1 {f’f@a‘gaé

' ﬁﬁmmts means sach Earmmgs M&:@unt am:i eafzh Ratentscm AEE@UF’%’E

- "*Am.én'dmem aind Re-siatem'em Agrae‘mﬁﬁt".ss- z:ie{m'eﬁm-ﬁackgmund (C).

BGB" means the German Civil Code (Birgerliches Gesetzbuch).

“Earnings Account” mgans:

@ nelationto rﬁ'téag’dr A,

i a USE‘) SCCOURtin H"IE name ofthat P edgmwth t‘he Accouﬂi Bank With agcmumt - '
ﬁegtgmatecﬁ "Adriatic Tanker Limiteds

Earnings Acmunt?‘;- .

iy any gzth'ejr_éa:c:aunt'i'ri the name of that Pledgor with the Account Bank which '
.y, with the prior written consent of the Security Agent, be opened in the -
-place of the account fefefred 10 insub-paragraph (i Y above, wre&;}ectwe af tha.

-mmiﬁer o degsgna‘u@n of m:h raﬂ;p aﬁememt agcount; and;’br :

{au] anysub-acéount of any account referres;% o msubﬂa régrapns (i} or {ii) above;

bl in relation ta Pledigor B,

'{'i'}: a USD acc@um i t%‘se fiame ﬂf‘that F’]ﬁfigﬂl’ wr&:h the. Rcmmt ﬁank w;th secount
' esignated "Raltic "i“afzkear mmrﬁﬁ*d -

- Earnings ;?‘&t:mum“.‘;

(i) any other account i thé name.of that Pledgor with the Account Bank which
- may, with the prior written corisent of the Security Agent, be opered in the

2o EURDPE/75273055v8



rz%af;e of tﬂe accotnt rezferre:i todn sub p&mgraph { fabove, trresgef;i e r,:isf the.
number or designation of such feplacement account; and/or I

o {i'ﬁéjé-' ' aﬁv siB-account afaaw accgum ref&rrrad toin suh paragrashs( }ecr (i J ahove;
fey A ralation to Fiedgf}r C

H -'a'é'U"Sﬁa%tr:ﬁ_um}ﬂ:ithe navie of that Pledger with the Account Bank with account -
' 1 designated "Caribie Tanker Limitad -

‘Earnings Account”™;
L+ any ather af:g‘:m.érif in the name of that Bledgar with the Account Bank wivich .
- iy, with the pricr wiritten consent af the 5e;urary Agent, be mpemed ffvehe

place of the account referfad to in sub-paragraph (i} above, irrespéctiveofthe -
murbier o ﬁeﬁigﬁm:an ofsuch repéaaement Account am;’m :

Nihe ' 'ahy;s'umcmm ot as’*a’v'éaéc:i}unt né.fe‘;’;f&cﬁ'mﬁn subparagraphs (I or (i} above;
{d) - inrefation to Pledgor D,

HY _e USEJ accountin ’t‘.hes ﬁame mf’thaﬁ Piecﬁgarw ith the Aﬁ:munt Bank with ax:c;aum
tﬁ_es gs‘samd "Pacitic Tam ker i;m:te«:& =

Gy Enyother account i the hame of that Pledgor with the Actount Bank which
L rnay, with the prior written consent of the Security Agent, be opened in the .
- place ofthe account referred to 1n sub- paragraph (i} above; irrespective of the
PERRIE number br {a‘essgﬁa‘cmm of smh repiacemem account; amdfm :

iy a;rlg; .sub-'af::z:'ﬁm‘c of ﬁﬁy'aﬁﬁﬁuﬂt referred to in S'uk'}:-pa'ragmgmsl {i} o (ify above.

“Event of Ekafau&t” migans: any‘ evem {Jf de*i’am fxund:gungsgmnﬁ} umier th@ Fam%:i‘xf“'
_ ﬁ.greeme&t ' o S ;
Facility Agent® means Macquaria Bank Limited, London Sranch,
 “Facility Agresment” mearis the Original Facility Agreement a3 smended and restated by the
_ :’%maﬁdmemt arid ﬁestatemen’ﬁ Agre&ment and as further ameﬁﬁeﬁ and re&tamd fmm tire 1g

%:m"re

“F?ﬁ&rit’e ﬁmﬁmém means the Facill ity A;greemam any sexzur;ty Dﬁcumant and amﬁ ﬁther'
-{:ﬁﬁmmem that may be entered mto pursuant to’ aﬂy of the ﬁ}regasrﬁg inre at!ﬁh o ti‘:e Famiaty-
ﬁgreemerzt o o

“?maﬁcé Pamea” meanﬁ the Leﬁcigrﬁ thé Seﬁursw Agent, the Facility Agent and. Macquarm:_

o Bank E,amgﬁ:ed i its ﬁapacsw asan Acfsount Bank” ias defined iri the %:amm:y Agreemmt}

'_ "Giarantor” mesns Geranium Shmh@iiﬁ r‘;gs i,mmmad

-”i‘am‘im’ means the ijrsg rza! Ler‘adér aﬁé any ssmtré:y whsth bemmes ! ier&dgr under: the ?ac;i
'Agreemem i the future;

3 EERRUREN EUROPE/75273055v4



"%ﬁngmal Bnrmwers meaﬂs Wedgar A Paedgor B, Pie&gar C; ? edgar o and ﬁtpo!?a Tamker’ '

_Lsmited

' -_":ﬁr;gmaf Facility Agreerment” 3 loan sgreement entered inta on 27 September 2072 between

the Original Borrowers ds bérrowers, the Gudrantor as guarantor, the Original Lender as

' _.Eender the Facility Agent as facility agent, the Security Agent as security agent gnd S@chste
Butmer Schi ffahrtsges@ikchaft mbH & 50 KG as iransactton ubhgor -

"Paraﬂa& Pavmant Ew&man!" means the abilgatmns of Piedgm AP ﬂﬁgm B, Péedgar ot and

i@dgc:er O under clause 30.2 {Parailel Debt {Covenant to mz*;f the Secumy‘ Agent}) ofthe Facility
'Agrasm@m

“Pledgor” m@ah"s“P?Eﬁge% A; Pledgot B, Pladgor C, Pledgdr D and sach of ther.
' "Retertion Account’ mesdns:

(s} inrelstionto Pledgor A,

S () A USD actount in'the hame cfthat Pledgor with the Asc@um Bank with actount.
' %es;gmateaf ”Adrtatw Taﬁkeva Limited - Dw'

ne
BockReserve Accoumt™;, -

(i} any other accourit in the name of that p_seﬁgar.wgmrtha-;ﬁmmunf Bank which.
' may, with the prior wWritten consent of the Security Agent; be openéd inthe.
- place of the sccount referred toin sub-paragraph (i} above, irrespective of gh@-

- number m‘ desi gnat on of such replacement. acmunt andfor
(i any suij%-a{:coun‘t of anv:ac:mmt r&fewed-t{j iy ﬁub—paragraph's'{i} or (i) above;

ey s-esaeﬁaan}m pa‘édggr'a

_t ) ai}' D acmﬂnt in the ramme Gfthat ?’Eeﬁgar wfah the Acmum Barﬁc with acrount - _
: ; es;gnated “Balt & Tanker Limited -

g I
- Dry Dock Reserve Account”;

Sy any é%h%rﬁia_'ctéuht in 'fthe_ﬁaﬁﬁe_@fI that #{eégﬁr'w%h the Account Bank which
| thay, with the priot written consent of the Security Agent, bie opéned in the

“place of the account referred to in'sub-paragraph (i} above, irrespective of the .

“plmiber or 'design'at"gn of such rep{a's'és;emeﬂi-acsiaunt‘ andior

s {my :am; mbaacmum of any acmunt refera’ed to i Eub paragraphs{ } gr-'f?é}'.ébcﬁ@; -

(3 N in relation to Piedg@f (i

(I :a usD aamunt inthe: rxame oftheﬂ: Pi@iﬁgﬁrwsth thie Accaunt Bankwi th account”
o dessgnated ”Caﬂbﬁc Tanker ismzted -

' .iﬁrv {}m:ic Resorve Accoum ;

i) any other accouit in the name of that Pledgor with the Accaint Bark ikich
o iy, with the prior written consent of the Security Agent, be opened in the

'piar:ﬁ' of the account referred to i sub-paragraph (i) shove, irrespective ofthe

numberor des;gnamfs of such replacemént account; and/or

R T EURGRE/TSITAOSSV



Cza

iy any s;ub acmum of any sCCou Tt; referred toin subs paragraphs (iVor {ii} abﬂw

q{d) Ea-'&e’iza'txmtf}'-P‘Ieaﬁgar E};- y

U a USD ccaum in the ﬁame f}f that ?ied G with the Aceount Hank with acwumt' .
o b . dﬁS!gﬁa’{@;d “pacific Tanker Limited =
i‘}rv Dock Reserve Account”; -

Sy -3ny other: acmuﬁt in the Rarre of that Péﬁdgar wsth the Acmu At E‘aank whmh '
may, with the orig writter cansent of the Security Agent, be opened in the
place of the sccourt refarred to insub-paragraph (i} above, irresgective ofthe
‘fumber or designation of such replacement account; and/or

R any ﬁ!_,!.b.-ai:ﬂéuﬂ'tﬁﬂféw account referred £0 i1 :S;ubéﬁjafag?abhé {23 or (i} dhove:

- Sem&‘e&:{ Liabilities" means ali present ; anid future obé gat:ﬂﬂs ariel Elabmhes; (whether actual or

oot ingent and whether owed jointly or seversily 6r in any other capacity whatsoever) of any
Pledgor to gy Finence Party Underfar in ronnsction with each Finanee Dotument (including,

~-but not limited to the obligatiohs pursuant to- the Parailel Payment Coveriant. The Secured
Liabilities. shall incluge any obligation based on unjust emi{:hm@m {ungem&tﬁrﬂgfg
"Béfﬁ’fftﬁﬁwﬂg} or tort {Deifkt’} :

' EQR‘S’?H&?W%}

O This gﬁ.graemem and its terms shall be mnstmeﬁ in accordance with Gerivan law, Eﬁ"a mfm haa.. '
- caspecific English tegal megning that, when transtated into German, differs fmm oF 15 ot
refietted in, the laws of German\yﬂ, such meamng shaii be dmregarcieé Emteaﬁ the: Ge;man

teaning of such terim shall prevaxi

.'_PQSET?{}N QF SEﬁURiT’?ﬁGEh&? X
Bich Pledgor agreds and acknowledgss _%thét the Seeurity Agent shall administer the rég‘h’fs‘_
under this &gregm’en-t-m its.own behalf Oncludifng Inliscapacity a5 8 E;eﬁdér*} atichon behalfof
- the Fiﬁanég Parties as agent. Each P!-e‘zdgar. further agrees and acknowledges that:, '

‘éhe Sesurnt';a ﬁ;gent i slsty ae;tmg in ;ts {:agjacsty as Gragma E.ender

'the Secursty Agent is also actmg oni bahalf 5f f‘uture ieﬂderS that by transfer ar ass;gﬁment _

may become lenders in accordance with the terms. of the Facility Aga‘eemerat, as repmsentaztwe

N - without pawer ofattorney Wertreafér oims Vertremngsmatht}, and
' '_tﬁe Security Agent is !_ahe_ra-t:es:i_frmm'_t‘he redtrictions set out in se-c_t;cm 181BGH,
| PLESGE AND ENFORCEABILITY |
?&gdge'
‘Each Pfédgér tor the full 'exﬁénf of 'it.s. interest, hérébgf ?ﬁédgéﬁ (’vérﬁ}‘éﬁdéf} at thé.sémé t'mé :

_'_iamd pari passiin rank Tts Accounts to each of the Finance Parties: The Securztgf Agent hereb\f
.ac&e;ﬁ:s the piedges fm* meif anid for aind on behaEf of the: Fmame Parties:

B FUROPE/TA27T3055uS
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"a.z

a3

' téfc'h such pledge. includes all present and future i’igh‘tsﬁ' and claims. {'w'héthér' actual of -
: _mntmgem} of the relevant Bledgor Brising agamst the: Aztmum Bark fmm prin relation 1o any
. m“ its Accounts, inn partztuiar

' {ﬁ; = a! rights smci claims in mgpact o pr@sem and fmur»@ Cash d@pmsts {Gufﬁab@n} gwﬂdmg :

fmm tirne to time to'the cradit of its Atwwnts mcludmg ai claims to interest pa\fab&te,‘

iy inrespectof each Accolnt maintained as | gtm accong {@mf«faﬂm) af pr&%s.@nt orin the.

Futuree, 1A) &l claims in respect of credit ﬁsianjces_- {positive:Salden), (B} all claims: in

réspect of credit entries {gutgeschriebene Jge‘tmge} {C) ali clairms to interest payable .

- and (D) all other monstary rights and claims arlsmg Under or in connection with the

respective girg agreement (Giravertrog); including without limitation all claims to-the
grant of a credit e'eﬁé’try_'{Gaéschr.{;ffg?ﬁ'spwch},__aﬂd - :

(ki) Eﬂ'reégdett of esch Aceount maintained as a current account (Kontokorrentkorto) st
present: &F in'thie future; all- mght& and claims arising uhder or in connection with the
respective curfent -dccount agreement - {K@nf@k@rr@nfahr@da} (mtiudmg without
limitation sit claims: to determination and ackmw%edgmem of the current accaunt”

: balansze (Anspriuch auf Soldofeststelling und @nerﬁmnmng} [ claintis to current -

~account baldrices (Soldoforderingen) and the - causal. fmai haldrice (kousoler
Schiusssaldo) and the right ter terminate the current accotnt z‘eéat;ansh ﬁﬁuﬂdﬁgmg.
des Kontokorrents)l,

"P-‘u?ﬁnm -

._.Eat:h Account Fiedg@ created by thifs. Agreemem 162 cant ﬂumg seﬁcumy for the due arid
“punctual payiment by the. Pladgors. c;f the Secured Lraim?mes

Emtmumg; additional and 'inéiessendﬂnt-sacuntv

_T?’?i’;‘- Agreement $hai$ refTais in force m‘cr% the end e:af thé Security PE?‘EOd as: ;3 mﬁtmumg. .
seaur:ty am’ﬁ in pamcu[ar :

Tl the Security treated by Clause 4.1 (Pledge) will extend 16 the ultimate balance af all ~

- suins. pavable by the Pieﬂgers under the Finance Bocuments, regarxﬁiess of arxv'__ _
: ﬂtermed;ate paymisit or discharge inwhole of in part; apd

iR No ah&nge amendment &t suppiemam whatsﬂevar i the Finance Dsﬁumenm ot |

‘any document relating to any of the Fifiarice Documents shiall negatively affect the '
vatidity or'the scope of the sledges and this Agreement m:ar_ the abligations which are
&mp‘csed anthe Pledgors ;}ursuan‘tz toit :

TS Agreeméﬁt is in a{fd;tmﬂ tg and is ﬂtﬂ? i any way ﬂr@;udst@d by, and shali ngt pra}udtte
‘any guarantee or other Security or any other f:ght of recourss now or subseguently held by

any Finahce Pariy m.aﬂy right ﬂf setpff of r:ettmg in conhection with the Fingnee Dawment&_.

Each Plgdgr}a‘ haraby rremﬁabiy agmes that the pEEdged rights will eontinue ’EI) be a semrltv '

for the Sectred Liabilities following the transfer or assurtiption of the Secured Liabilitiés to, or

. by, axw third Qarty {waver of section 418 BGB?

The uahd:w and effect of eaah of the Accoun’ﬁ F’!@dges is: and wilt remam mde;}endent fromthe
il f:é:t*g‘ and the effea:t i}f the ather Aﬁgeum Piedges crésted under this Agreement The

& L EURBPE/TSITAOSSA
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" NOTICE AND ACKNOWLEDGEMENT

Obligation to notify

The Pledgors undertake to notify the Account Bank of each Account Pledge substantially inthe
form attachied 1o this Agresimient as Schedule 1 {ﬁ'_FQf*m of Notice to Account Bork) not later than .
“five Business Days after the execution of this Agreement. With respect to-any future bank
accolnt opened with the Accolint Bank, each Pledgor undertakes to natify the Account Bank

it the aforementioned form rot later than five Business Days after such account has been
opened). Evidence of such notification shall be submitted to the Security Agent promptly. The
Pladgors shall use thelr best endéavours to procure that the Accolint Bank agrees that its lien

Cowith | respect. o the Atcounts under ts general business. conditions:  [Allgemeine
ﬁesaimﬁséﬁedmgungem shall rank behind all the pledges over the Accounts granted to the

_ Security Agent andthe other Finance Farties uhder this Agreement anid waives any right of set-

off and right of rétention In respect of the A&:ccurﬁsg'%:ﬂg'muﬁterségrﬂng and returning an
scknowledgement of Aotice of pledge substantially inthe form setout m Schedule 1 (Form Df
Notice to ﬁfmmrrf Bank) ia the Security. Agent : :

ﬁ«ﬁt?mr_@mtifm '

Without-prejudice te the Pladgors obligations pursuant to Clause 5.1 [Oblgation ta notify! -
abiave, each Pledgor her&‘:bv authorises the Security ﬂ.gent to notify the ﬁszmun‘t Bank. | iy it

fame amﬁ on s beha fofthe Accmunt Platﬁg&

Ui‘é ﬂER”E'ﬁ;é{&ENGSE

The undert&kmgg i this Clause & (Undedakmg&} Ferain in ﬁ:}!‘{:&‘f ‘E%‘:roughmm the Seﬂuri‘ty.
“Period except as the 3ea:u: %ty Ag@ﬂt Hiay othsrwise germit

'Mamtenaﬁte-m‘f r{:ghts.m_ relation to Accoints

No Plisdgor shall attempt to vary, or pérmit to be varied; any right relating to any Accotint of

. waive any rightt relating Yo any Account or permit any such right to bt—‘:-iﬁﬁﬁ',.:s’us‘p‘emﬁecﬁ ar

62

Negative pledge

_;ﬂsfzmuni F"E@cﬁg@s sha E b segarate and md wciua pletﬁge& and Shai be treated =] ,tmrr hassu -
- ranking pledges. : :

Mo ?E@{igm skl dreste of permit ta subsist any Security over the Accounts or. af:therwwe :

_ encumber any ofthe &ccmms

Qara-graph {a) abme dmes ﬂm appﬁv ARy Permiitted Sezc:urzty lﬁterest

Attachment praceedings

- “The Pledgors shall inform the Security Agerit pmmpﬁy of anlv attachment {Pfi‘jﬂd&ng} and-any

third parties bringing dalms in respect of any of the Accounts, such notics to be sccompanied

Ty any documerits the Security Agent might niegd to defend isself against any claim by 2 third
‘party, inthe ¢ise of ai attachment IPféindung) In respect of any of the Accounds, the Pledgors

undertake to forwdrd to the Secufity Agent promptly @ copy of the attachment srder

.(Pfansfunggbesahiuss} any’ transfer arder tUberwe;sungsﬁeschfuss} and aﬁi ﬁther documernts -

ST o S EURDPE/7SZII05504
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6.5

66 %C@nﬁrmatmn .

7.2

atta{:hmg creditar promipty of thts Agre@meﬁt

ﬁxﬁtwﬁ to prﬁtect vaéiﬁit"g {)’f security over ﬁccwnts B

Pmt&ctimﬁ i:af $a¢:uﬂt§; Agent‘s kmemsts '

- Eéizh- P%e‘z_ﬁgorsha}t, upon reasonable requést::_éfjf:hé Semri&?ﬁyﬁgén‘q cantirmy or %“ewex:e_c'uifie- o

the same tarms as contaified heréin, the pledges created hereunder in drder to ensure that

Agent)) shall racelve the bensfit of sich pledges.

 PLEDGOR'S RIGHT OF DISFOSAL
Earnings Account.
. Subject to paragraph (h).and {c} below, sach F’!éc‘ﬁgdr shall have the right ta exercise all rights
" and powers in r‘egpect of its Eammgg Accourit within the mrf:jmar\r colrse: m‘ that Pledgor's

O business.

E’acb F* ed'gcr' éhali fn'a:'inta"‘m and O;jeéa'té its E'am“ ngs Aﬂ'cg'unt' En aﬁtur’daﬂcé wifﬁ c'iaiis‘e’ '25' 2

- Ammmfsi of thse ?aml;‘w Agreement m parta»cuEan Fity Piedgm shai make any mthdrawa% from _
“is Earnings ACCount otherwise than i accordance: with clause 25.3 (Application from Ef;rmmgs. o

Am:stmts} of the Faf; !tw Agreement

N Re:tentmrs Account:

confirming that the réquifements set o0t in paragraph {c} of clause 25.5 (Dry. Dock Reserve

Account) have beeny met.

o nec@ssaw ot mp@cﬁimt for 3 defence agamst the attachent.  The Pl edgﬁfs shall’ mfc;rm tha

Th@ Piadgs}rs shall take: any action which the Seiurity ﬁ«géﬂt may feaso r’sab%y Spemfy With aview
: m ensuring or protecting the validity, enforceability and/or priority of any interest or rnght’ :
'creswcﬁ o mmﬁded T tﬁe coraf%}a red by this Agr@emen’{ iy regpect of the Azcﬁunts

-MQ Péedgm shall. enter m‘m any zransaaﬂom ar da ar‘;wnmg, whxch is s:amrary o, or whh:h mav' '
_ '.adverse 'y‘ affect; the rsghts of the Serurity Agem umd@r this Agmemem B

- any future lender (pursuant tothe provisions of paragraph (b) of Clause 3 (Position of Security

o Ug:ron t§*‘se oca:urrersﬁe ofan Eveﬂt ot Defaui ihe Seaumty Agent shal it he E‘ﬂtfﬂgd th revoke or'. _
fimit each Pledgor's right to dispose oF the amounts standing to the credit of the Accounts

“andfofte stepuiate conditions which shall apgjéy fio] ﬁ%S;ﬁ{}‘ZEtiQHS; by gwmg n{;ta«:e to the relevant
Piedgar and the Account Bank. :

' The Retertion Accounts shal Fae:'.b'l'oa;k_ed_'aft_ail{‘i’:if’ﬁezs;_'a;}dt'he Plediars may only dispose of the
- ampunts stanci'éng:.teft;he.creﬂ%t of the AcccUnts with the prior written Sonsent of the Socurity
_-Agent, which shall be granted upon. the Facility Agent's. Instructions to the Security Agent

5 L LURGPE/7RI73055v4
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83

_ '_‘li.a‘}.‘

ENFORCEMENT.
Re&ii'saﬁﬁ.ﬁ:

If the réqukrememtsﬁ set-forth in sections 1273, 1204 et seg. and 1378 para 2 BGB with z’eg&_r‘d

" to'the enforcemient of the pledges are miet. (Pfundreife], in particutar, i any of the Secured .
‘Lishilities has betome due and payable and has not been paid, the Securi ity dgent shall be

erititled to realise the tights pledged unider Clayse 4.1 {Piedgs} and avail itself of all rights and

"'_remeﬁsgs that a pladgee has against & gtedgm under the i@ws of the Federal Republic of -
GEfmany. : .

The SEcufty Agent may, in its discretion, {reasonably taking into account the legitimate.
interests of the Pledgors-or, ds the case may be, of any third party having provided secutity);
" decite which of the nledges orother security rights, granted fer the Secured Lishilivies if. an\f,' _'
- shall be reafigéd o, satjsfy tHe Secured Liabilities. ' o '

: N‘aﬁv&f&thﬁfaﬁémg s'ét:'i:irm 1277 BGB, the Security Agent is entitled to enforce its rights under
this Agreement {6 any part thereal) without the réquirement of an enforceable judgment or

other éf'i%@:&fce@biefsét‘fe-}(w?fsz"r’ea::kbamr Titell. -

o "{He Secw;ty Agent-shall give tha rélevant F‘Eadgm org week s prior wmttgn Hotice af its

intention to realise its mt@rest in the pledged rights. No further notice shall be necessary. Prior -

notice shiall not-be necessary if {1 L).the relevant Pledgor has generally cedsed to pay fts debts
when. dug [Zahlungseinstellung) o 12) an application has been made for the insthation of -
-mw%venw proceedings. in respect of the assets of that Pledgor by that Pledgar or any third -

party or (3] a notice is ath@rwm@ mapmmpnaie {untuniicly within the meaning of section 1234

" para i BGB.

_if the ietmw Agera!: is. aﬂtst ed t@ enfc;’ce 1ts r;ghts under this’ ﬁ;gr@emem pursuam to - this:
Clavse 8.1 (Realisation); it-friay direct the Account Bank to pay alf pledged rights fo it. I
addition, the Security Agent may fealise its righls unter this Agr@ement it any other viay
= 'permntted umier the laws of the Federa RE‘pUbilC Qf Germarﬁy : : '

:The Pledgcrs sha il prowde the Secur ty Agent and jts: ai‘f cors Md r@pf@&ﬁﬂi‘a% ws w:th fuii and.
prompt o opes'atmﬁ and assistante relating to the Acdcuntsa nel the réalisation Gf the Secur:w i
Agent's security interests in the pledged rights; :

‘Use ﬁf"yr:}céeds ﬁf'en’&smeme n't :

Following t'hcz"k'eaiésa_fich of the pledped rights, the Security Agent shall be entitled to Usethe -

praceeds to satisfy the Secured Liabilities in accordance with the Facility Agreement.. .

M recourse

inthe case of ah enforcement of this Agresment, no rights of the Pladgees against any Pledgor

of the Guarantar shall pass t6 any Pledgor by submgatmn or otherwise, Each Pladgor hereby

. expréssly waives, to the fullest extent legally possible, any rights (i) against the'respactive sther.
Pledgors - and  the Guarantor resulting from. & legal subrogation. - (gesetzlicher

Fardﬁ*rungsubergang) of tha Securad Liabilities (and, ‘stcordingly, any légal provision providing

- forsuch subragation shall not apply iri favour of any Pledgor, including any right of subrogation

within the mesning of section 1225 BGB) and [ii} against the Pledgees to demand. th&-_ .

' aas:gﬁment :::f thﬁ Se&ured Lsah:lmes hy aty Piedgee o it pursuant to the pmv:smnes o the

Cel e UROPE/ TSI



‘Each Pledgor firtherrmore heraby waves [particularly by way of ari agreement in favour of

third parties pursuant to section 328 BGB) any contractual and/or statutory darmage and/or

_reimblirsement claims (Schadensersote: und Aufwendungsersotzanspriche) against any other:
Pledgor or the Guarantor that it may have in case of realization and/or satisfaction of any of _
 the Secured Uiabilities afd Undertakis not to seek satisfaction for any Sther recourse claim it
_ -may have against any othre Pledgor of the Guarantor Forthe avmtﬁance ofdou bt o Pl edgm

- shall: e eﬂtitied to ﬁemaﬁd an a&szgnmem of the Secured Lizbilit es foie

Unta Ehe end of the Sezur«w Persgd afd uniess the Security Agent atherwise d;rects Ao ?’Eedgcr:

will exercise any Fights which it may’ ha_ve_ by reasan of perf@rmanc& by itof its obligations

under the Finance Docuimentsto claiim ahy contribution from any third party providing security

for any other Pledgor's orthe Guaranior's obligations under the Fingnce Docdrments. If any

 Pledgor receives any payment from such a third party it shall hold that payment to the extent

- nécéssary 10 enable @l drmotnts which may be or become payable to the Pledgees by any

- Pledgor or the Guarantor under or in connection with the Finance Decuments to be repaid in
full o trost for the Pledgess and shall promptly Bay or transfer the same to the Security Agent.

o s the Security Agent. itay s:irrec:‘t for apphcatton in amgrdaﬁce Wfth ﬁiause 8.2 e af

: pmmed& of enf@mememﬁ : a

: WA%VER OF E{EFEMCES R
:Waiv*ef )
Each Piecﬁger h@reﬁv wazves
ity dafenc@ of umcﬁabilsw {Emr@de derﬁﬂfechtﬁwkm Eéﬁ:tiéﬂa 770 para fi 1211 B{’:?E}

"‘tS def'ezrm@ {}f get- fo {Emred@ defﬁufregﬁenﬁsark&*ft sections 770 para 2, 1211 BGB) em‘:ep‘t to
the extent that the relevant counterclaims are either undlspui’ed or finally decided by

o Et}mp&i%i‘ﬁ court, {ref:hz‘skmftrg entschr@den) and

e

10

101

10.2

it fﬁefences based on dE‘f&ﬂEES any other Pi@dgﬁr mtght have against any mf the Sezured
Liabilities {Emredﬁﬁ des Havpischuidnew} ;}urszj&nt toosection 1211 para 1 sentence T .

- alternative 1 BGE

B Enﬁiependence of 'wawers

Am; waiver of any rrght pursaam to Clause 9. 1 (Wamerj sha!! be mdep@ndent frmm any a‘th@r. :

'wawer made in C[afuse 9.1 [Waiver)..
.. EN’QEMN!’F’FCATIGN
Mo Liahility

The Security Agent shall nat be liable far ahy‘ loiss of damage suffered by any Pledgor save in

Fespect of such loss or damage which is suffered as a result of the gross negligenca (grabe '
Fahriwsmgke;f; by wséful misconduct (Versatz). '

'_!ndemm’?{cat:an

'The Pie»dgars shaH indermni ify the Secy rr{y Agent amﬁ keep it oF its at’tomem manager agerft ar

other person-appointed by it free from any direct and documented damages; losses, actions,

- elais, EXPENSes, demands and liabilities which-may be ficurred by or made: against the

a0 R L EUROPE/7SZ7EDSSA



11.1 _

Security Agent for anything done or omitted in the exercise or purported exercise of the

powers contaiied herein and occasioned by any breach of any Pledgor of any of its obligations

‘orundertakings under this Agreementunless caused by gross negligence [grobe Fﬁhr!assrgkﬁir} o
or WfEqu mlsmnduct {Vorsotz) of the SECurity Agent.

ﬁm_scamwgﬁ_us _

Perfection

“The Pledgors agree that at any time ugon the wiitten fequest of the Secutity Agent, the.

* Pledgors will promptly and dily executerand deliver 16 the Security Agent any and all relevant

132

113

Cil4

imetruments and docurments aﬁ&'prmide such relevant filings (if any) as the Security Agent may .
reasonably deem desifable in ‘arder to obtain the full benefit of this &greement i favour c:vf

the Finance Parties and cf the i ghts anid powem hem i granted

Partial | ﬁw}htﬁiw

The partse&s sgree that shou!d at aﬂy ti e, any pr@mgaa}ns i this Agreemen‘i be or become wad' o
- {nichtig), invalid ardue to any réason ineffective (unwirksam) this will wot affect the uaﬁtda‘cy o

sffectivengss of the rémaining provisions and this Agr‘@emam will rematn valid and effectfve
save for the void, mva ligh-ior meffer.:tzvea grovisions,

| "%’he’a v_mid? invalid or ﬁﬂe:ffer:tévéprmi_aim ahaﬁl”be deemed raplaced by such valid-and effective

provision that inlegal and ecohomic terms comes dosest to what the parties intended ar

“would have intended inaccordanice with the purpose of this. Agmement ifthey had mr&s;derecﬁ

the: ;mmt at the time of conclugion m‘ this. Agreement L

| T_T%’ie same shall apnly tca‘ Ia'c;m-aef-(_ve?rfmgwsfm:ken}.._

Remedies and Waivers.

No fsilure fa exercise, nor any delay in exercising, on'the part of the Security Agent; any right -

or remedy under this Agresment shall opérate as @ walver of any suth right or remedy; nor

shall any single or partial exercise of any right or remedy prevent any furthier or other exercise-
oy the-exercise of any other right or remedy. The rights and remedies provided i this
Agreement are cumulative and not exclusive of any rights or remedies provided by law.

- Notices

~Any cammunmahoﬂ to be made under ofin connection wxi:h thiz ,ﬁ.greemem shall be rrade as

set olt in clause 36 [Notices) and schecule 1 {The Pﬁr:ffesf} of the. Faciiyty Agreemem

Langaage

;Any nﬁtﬁz:ﬁ gwen under orin mnnect:m wath this Agreem@nt mua’e be in Enghsﬁ

_ Al ather d_ﬁtuﬁﬁeﬁt& provided -ua‘der-m iﬁ.’con'ﬁz@c‘tiﬂn_ with thig Ag‘r‘ee‘me"m-muﬁt_hﬁ :
'-{.i}: ~in E‘ngéiéh*’ ar

iy i rmt in Eaﬁgizsh am:i i S0 fequsrﬁd bv th& 3ewﬂty Agent, accampamed b‘f & c;eﬁrﬁed

English translation and, in - ‘this case, the English translation will prevail mless the
dmtument is'a constitutional, stamtery o other afﬁma? document.
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117

17

oz

122

| No restriction on ther rights

Nothing in this Agreement excludes orrestricts any right of set off or any other power, right of

remetly which the Security Agent may ot aiy thme have underany other Firance Docoment or.
under German Jaw generally, or under the law of any mumry ar-ters tun,r the courts uf which.
. haveer i:{aem any ;urzstﬁ ction in réépect of the ﬁiec{gors & the becounts,

The! Secur ity Agmt may evercise arsy r;g%‘ﬁ: um:ie;’ this i&greement before it oF any Dther Fmance
_.Party has exgrcised ariy.ri ght referred te in paragraph {al above.

No &ss:gnm&m nr'tr@aﬁs‘fﬁr _ |
No. Pledgor may assign any Eﬂc itS ngh‘is or tsaanes“ any mf its nghti ar mbhgat;ans mder this:
- Anreement, : :
| GOVERNING LAW AND ENFORCEMENT
: -ﬁhva?ﬂimg i
: Thas fﬁ«gre@mem ar’ad azw nan- mntracma} abiqgamms IS ng ot raf Gt in cann@ctmn with it are
' _ governed by German Jaw. : :
f.!miéﬁi»:ﬁtm _

The: courts Enf Hami}urg,, Germany have E;{:‘;!usme ;urisdzman m gaitﬁe any ﬁgaputﬁ arising ot
of or in cennect igr with this Agreemem {mciudmg a-dispute {eEatmg totha Exsstence validity-
oF termaﬁatim of this Agreement o any nar-contractual oh%gatmr; ansmg et Gf or i
connection with this Agreement a "Dispute”). ST

: Ti’;‘é‘z'partfés to this Agresment agrea'thét’ the couirts of Hamburg, 'ﬁer‘mah‘y“aré the riost
‘appropriate and convenient courts to gettle Disputes and accordingly nio party, willl argue tothe

_ _mntrﬁry : S :

.' NG‘%W%’%hstaéﬁding paragraph (d) and (b) above, the Security Agent shall not be prevented from
taking proceedings relating to 3 Dispute inany other courts with jurisdiction. To the extent.

allowed by law,; the Security- Agmt may take concurrent proceedings-in any. number of
jurisdi Ctmns : :

Service of process

Without. prejudice to any other muode of service allowed under any relevant law, each of

3 P!edgcr A, Pledgor B, Pledgor © and Pledgor D undertakes to appaint Carl Buttner

- Shipmariagement Gkl {the "Process Ag&nt“} as s agem for service of processin méatmn 1o+
ity proceedings before the German courts in cannection with this Agreement substa ntEaEEy i
Cthe farmr of Sthedué 2 {'Fﬂ'fm@f 'Fmtess Ag‘em' Appﬂimméﬁf f;eméfj {’thl’i‘ "’Pmsess ﬁageﬂt- '

tothe Se‘turé'{&; Agmt Ear:h of Pl écﬁgor A Ple:ﬁg{zr E Fladgor ©oand ?Eedgor Dagree ’that Faifure
by the Frocess Agentto not;fy a;w Pledgnr of the process will not Invalidate the groceedings

cmcem&d

I ahy person appointed as an sgent for service of process is Unable for any Teason to set 2k
agent for service of process,-each Pledgor must immediately (and inany event within three .

LR RUROPE/IBIIA0SSVE



days of such event taking place) appoint another agent on terms acceptable to the Security
Agent. S R

© this Agreement has been entered into on the 'ﬁate._étaiﬁé at the beginning of this Agreement,

@ - EURDPE/7S273055v . -



| SCHEDULET
FORM GF NOTICE TO ACCOUNT BANK
CPARTA

?b_ém;t'r—: OF PLEDGE

- Motice 6f Pledge _ _
- By Registered Miail with Return Receipt
From: [[Adriatic] [Saltic] [Caribic ][Pa{:f ¢l
S Tanker 1 mst@d}
“Joh: Barenberg, Gussﬁa & Co. KG.

Attns Marcel Hansemann and Anma

Yo

; jﬂssphmﬁf Kriger
fnternational Sh;pplag E}@paﬁ;mem '
Neusr fungfernsti eg_zﬁ '
20354 Hamburg
. Fax: +49 40 35060 805
Email:
prarcel hamemam@b&rmbem Lo

anhasjosephing, rusperfbérenbergoon

'Copy to: Macquaﬂe Barnk iamsted Lﬁn{iﬂﬁ
Branch T

~ Notice of Pladge of Account

L AR

Verpfandungsanzeige

- Eiischretben mit Rilckschein.

Vo [[Adriatic] [Baltic] [Caribic] {Patéﬁt}_ Tanker
- Limited}. . B
Jeh: Bereniﬁerg, Gassler & Co. KG
'ﬂf\tm Marcel Haﬁs@mam pnd Anrig
_ J&S&phm{e Kriigar _ .
nternational Shipping Departiment
 Neuer Jungfernstieg 20

0354 Hamburg '

Fax +48 il[! 35{} 60805

Emasé

- marcei h&ﬂﬁemamﬂiﬁ?berenh%ra COTYE.

berenber hmm_'

znnp-josephine krusper

Macquarre Bank Limited, London
Branch

Kopie an:

. Bnzeige von Kan‘m%&rpfﬁndﬁng :

I {the "BecountB") 0

Date:

We refer to the existing first fanking accounts

~ pledge agréement dated 7 Octobef 2022 (the

"First. Ranking Accounts Pledee Agreement’)
. whereby we have pledged to Macguarie:Bank .

Limited, London Branch, as security agent and

lender the above’ mentmr’seﬁ Accoints including

present | and fumre_fepfacemﬁmg of the
accounts) and &l rights

(together the "Pledged Accounts”).

relating thereto
“Brarich,
-Kredatgeber verpfandet haben

- Datuem:

Wit mehmen Berug auof den bestshenden .

erstrangigen Kontenverpfindungsvertrag vom 7. -
Oktcher . 2022 - {der LErstrangige
Kontenverpfandungsvertrag”); mit dem wir die
aben genannten Konten {einschiieflich etwaiger -

‘gegenwiartiger und kiinftiger Unterkonten und
Ersatzkontenizusammen.  die-

itk j.,t{ergfémietm .
Kosten™) ‘an Macguarie Bank Uimited, London
als Sn:herheitentreuhander iate BN
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S office adda‘eﬂﬁ

We hereby give you nbﬁ;é i accordance 'Wi'%h .
Section 1280 German Civil Code (BGRI thatbva

second priority account pledee agreement dated
_mm en_fer-é%jl'iﬁi:@ by Adriat
Tanker Uimited, Baltic Tanker Umited, Caribic

Hi BrriE zengen wir

‘Thneh-. gemaﬂ lé 128{}-_ -
Burgerl sches@ege‘azbuch {BG%) an, dass wir nach

eineny zweitrangigen Kontoverpfandungsvertrag

¢ zwischen der Adriatic Tanker Limited, Baltic

“Yanker Limited, Caribic Tanker Limited und der

Tanker Limired and Pacific’ Tanker Limited as.

‘pledgors and Macquarie Bank Limited, London

Branch 23 pledgess (the "Second ranking Accounts:

Pledge Agreamient”) w'e'_-ﬁaw further ;:s'i;édgé_d the
Madped Accounts to Macguarie Bank Limited,

Pacific Tanker Limited als Plandgeber und'der’
Macquarie Bank Limited, London Branch, als
Plandgliubiger vom: 2024 die
Vérpfindeten Konten weiter an die Macquarie

*Bank Limited, tondon Branch, als Kreditgeber.

“London Branch'as lender 26d security agent (the

* "Security Agent” or the "Pledgees”).

und Security Agent (der "Sicherheiteriverwalter”.

aider die "Plandgliubiger” ) verpfindet haben.

Until natice to the contrary from the Pladgees

 {acting through the Secirity Agent) to you, we
may continve 1o operate’ Actount A and in

particular may dispose of the amounts standing -

“to the credit of Account A solely. The Security
CAgent will inform you In writing by emiail

fiis  7u - einer gegenteiligen Anzeige - der
Pfandglathiger thandelnd  durch - den
Sicherheitenvérvalter) Ihhen gegeniiber diirfen
wir. Kento: A fubren und idshesondere Uber die.

“Guthaben auf Konto A alléin verfigen. Der
Sicherheitenverwalter wird Sie schiiftlich per E-

followed by & letter (to your email address and.

méntioned  above]
- authorization s terminated. Upon receipt c:af the

~thg necessary getions. apd will ensure that

i sch

- emall or letter, whatever earlier; yvou will take

Account Als biocked immediately; ahd not allow -

any dispasitions - by ourselves of - amiounts
: stancimg tor the credit of either Pledged. Account.

- Even now we may Dniy aperate and in particular

may ;m%y dispose of the amouits stancjmg tothe

credit of Account B w;m the f:anseﬁt of ‘the:

Security Agent.

Mail und anschlieRend per Brief {an ihre oben
genannte - E-Mail-Adresse o

Geschiftsanschrift] Giber die Beendigung der
verfugungsbefugnis Uber das Konto infermieren.
Nach Erhalt der E-Mai oder des Briefs, je

nachderm Was fwher emtrafﬁ werden Se-die |

natweﬂdigen MaRnahmen  ergreifen - und
sicherstellen; dass das Konto A unverzighch

gesperrt wird und wir hicht (ber Betrage auf den

beiden Verpfandeten Konten verfligen kénfien,
Bereits jetzt diirfen wir das Konto B nur mit.der

Zustimmung des Sicherheitenverwalters fiihren

und insbesondere Aur mit dessen KU'Sti"M'muﬁ'g o

_ uber die Guthaben auf diesern Konto verfigen..

We furthermore kindly reguest you to waive in

sccordarice with the ‘terms of the enclosed

scknowledgementany tight of retention and any

Hight of set-off ‘with respect to the Pledged

-und. Aufrechnungsrecht

- Accounts which you might have in actordance

Cwith  vour Gehieral

Business Conditions _or

-Aligemeinen

 otherwise {other than in relation to charges
- payable in connection with the maintenznce of-
the Pledged: Accounts or other bank charges or
fees payable i the ordinary course of trading)-

and to agree that you will refrain from asserting
of enforcing your lien pursuant to your general
business conditions with réspect to the Pledged
Accounts as long as the pledges over the Pladged

. Accounts granted to the Security Agent énd the

ather Einance Parbiey Urider the Second Acenuit

L Pledge Agresrment referred toabove exists:

Femeg' michten wir Sie fr@ur‘:di ch'bitten; nach
MaRgabe der Regelungen der  beigeflgten .

Bestatigung auf jedes Zurlickbehaltunigsrechit:
Jin Berug auf | die
Verpfandeten Konten, -das thnen nach lhren
Geschafisbedingungen. dder
anderer Grindlage zustehen mag, 7u verzichien
{suRer in-Bezug auf solche Gebihren oder |
Entgelte; die im- Kahmen der 'Kdntﬂnf’ééhfun”g‘_'i_
oder sonst- im normalen Geschaftsgang i
Zusammernhang mit den Verpfandeten Konten
anfallen) und zuzustimmien, dass Sie thr AGE-

Pfandrecht fiir die Dauer der zugunsten des

Sicherheiterverwalters  ung der welteten
Pfandglaubager - vorgenomifienen
é(ontenvemfandung nach ‘dem Zweltrangigen

BUROPE 7537405504



Please note that we have waived all rights of

cm’sf"denﬁéE‘w (Bonkgeheimanis) in relation to all

Pledged ﬂmcauma held with you for. the. bemef;t_

Kontenverpfandisagsvertrag -

m:ht Etend .

macher oder durchsetzer werden.

Wir fbchten darauf Hinweisen; dass wir in Beziig
auf alie bel thnen gefihrten Verpfindeten

of the Plédgees. We hereby instruct you m'

provide the Secuz’;tv Agant with ail ﬂfarmattcm
r&auasted by it coficerning the P%edgezﬁ Ar::muﬂts

Chaben.

by granting Viewing r:ghts vig r:me Qf electmmg _

banking tools. _
"By mieans of the orline Banking f'az‘:ilitg) &1 Joh.
Berenberg, Gossler & Co. KG - (Berenberg
Lorperate Portal) the-- Pladgees shaii_‘b‘a enabiied_
to réceive &l accdunt related information

‘Konten zu Gunsten der Plandglsubiger auf unser

Récht aufgrund des Baﬁkgehe?m risses \Lfer'zichtet_ :
: Wir beauftragen  Sie hiermit, dem-
Smherhextewerwaiter Sfchtreshte ubes‘ Eﬂen'-

}ektremgzh@n Zugang @mzwaumen '

Mittels dér'ﬁnﬁne‘»@-an Eii'rkgéﬁiéﬂ'a'iéhmﬁg.'dﬁ:'ﬁ' Joki

Berénberg,

Gossler & Co. KG  (Berenberg .

- Corporate Portal) wird den Plandgliubigern

including statements. For these purposes we

hereby

release. you from  banking secrecy

requirements- (Bonkgeheininis) with respect to

the ﬂf@rma‘tmn and electronic

mamtermg rights
- of the Fi edgee st m;t herem ' :

ermmdglicht, slie k@n‘tnbeﬁ@geﬁer& Inforrnati fonen '
einschlieflich Auszuge i ¥ erhaﬁtén Eiir deseﬁ _
Zwecke entbinder wir Sie hsafm&t_ o
Bankgeheimnis hinsichtlich der higfin geregelten

~Informations- und e!éktmmsshem KmmmE rach‘ie-
: der Pfandgiaubrger '

_Please. é.-c%:nw}%-edge receipt of :tiﬁ_is hotice and B
your agrdement with the torms héréof by signing.

the enclosed copy (Annexl hereto)

and

rEtLrning the same to the Seg:urrty Agent (wuth =

copy ¥ o us) .

i< E}estangeﬁ SIG deﬁ Eugang dieser Anze;ge
writh Thr Efnversténdnis it der ﬂestlmmuﬂgen T
der Anzeige - durch: Untei_;e chriung  der
beigefugmn _E{mp ie dieses Schreibéns [Annex Lzu

- dieserm Schreiben) und Ubersendung derselben

- aiden Stchérhesfemérwa!ter SoWiE Biner Kapi@ g
S anuns : :

© Thig Ietter skall bie govemed b\; the Taws of ‘the._

' Fed@r‘a% Repubiiz uf Germany

Cincase ofdoubtthe Geriman version afthas etter
- shali prevail, Lo

 Yourssincerely -

Digses. Schr‘e;!}en umeriregt dem R@cht d@r
Buﬂéesrepubiak Deutsahlaﬁd

b Zweifel fai%en gilt d;e deutsche Fassmg d:e&@sf -

" Schreibens.

it ffeun;_dﬁ.ich'en'Gr_ﬁ'lﬁ;eh; -

 {[Adriatic] [Baltic] [Caribic] [Pacific] Tanker Limited] _

Annex 1 ﬁtkﬁﬁw!ﬁedgem%t’ / Zustimmungserkiarung .

: EEm:féswé:_cz}py of this signed notice with acknowledgement by Account Bank)
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Ioh. Bérerberg, Gossler & Co. KG
Macguarie Bank Lamv‘ted London -
o Branch o '
Copy'te: [[Adristic] [Battic] [Caribic] gpaéiﬁt]_
CTanker Limited]

~From:
Toi

 Notice of Pledge of Accounts
IBAN No:

- Acknowledgement

Date:

We hereby ackniowledge receipt of the notice i
relation to the pledge created over the Pledged
Aocounts and our sgreemient 16 the terims

© thereof. We confirm that we have no knowledge-

- Vonr
AR

CBARTB

 ACKNOWLEDGEMENT / ZUSTIMMUNGSERKLARUNG

Joli, Berenberg, Gossler & Co. KG -
' Macquarie Bank Limited, London
“Branch

' Kopiean: [[Adriatic] [Baltic] [Caribic [Pacific] -

. Tanker Lirmited]

' Anzelge von Kﬂhfehw&rpf&hdwng _
~ IBAN No.

 ‘Zustimmungserklrung

Thatum:

.-H‘erm‘iﬁ b&s‘iﬁéﬁgén w'r dEﬂs Zugémg de% 'ﬁmz'eiige'

of any previous pledge if respectof the Pledged .
* Accounts (save for the First Ranking Accounts

Plodge Agredment] other than the lien pursuant
T pUr ger&wai business conditions nor are we

“aware of @ny- other third party nghtﬁ i relataan'

ey the Pledgsd Accounts.

Kente‘n. um? unser E;_nvevstandm's it d_ssﬂ

Bestimmungen der Anieige. Wir bestéf%gen, dass

wir mmit. Ausnahme unseres AGB-Pfandrechis
kefrie  Kenntnis~ vorn- bereits bestehenden
Verpfaridurigen hinsichtlich’ der Verpfandeten

“Konter haben (ausgenomimen hicrvon it der

Erstrangige  Kontenverpfindungsvertrag)

und
uiis kelne sobstigen Rechte Dritter an den

Verpfindeten Konten bekannt sind.

We- accept the instructions contained in the
©riotice and undertake to you that we wilk mmpi’y :

Cwith the terms of that mtme

If the Security Agent s:i'é'_iévéi*s’tc’s_ Us & respective
notice, the Pledgor’s authorization 1o opérate

the Pledged fccounts will  Be revbked
automatically and the Pledged Accounts will be

bldeked 8t the latest one (1) banking day,
meaning any day ‘on which banks are dpen for

“business purposes in Hamburgf after the rec:e&pt
of the netice; .

Wit néhmen dic i dér Anzelge enthaltenen

Anweisungen an cund  verpflichten . uns,

entsprechend den Bestimmungen der Anzezge 7

‘entsprachende Mittellung Uhermittelt, wird die

handoln .

Wen f_:iéa“_ Sicherheitenverwalter - uns - eine

V’ermgmgsbefmgmé- des Verpfanders. Uber die
Verpfandetén Kovten. sutamatisch wideriifer

und dis Verpfindeten Konten spitestens sinen

Bankarbeitstag:(d.l jedeér Tag, an dem Hanken in

Hamburg gedffret haben) hath Zugang der o

Anzeige gesperrt,

oy
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The Pledgar shall then net be allowed, without
Cthe prior written mnsent mf th@ Security Agent,
' to- dispose of any amouhts or otherwise make

Cany Coperations. i respett of the Pledged
Actounts. -

| After having blacked the'?iedgédﬁcggmg e
will o longer comply with any instructions frans

“the Pledgor wﬂ:h f@ﬁp@frt ter the Pedged
Accounts.

 We hereby irrevocably and unconditionially
agree not to make any set-off or deduction from

- amounts standing, to:the credit of ‘any of the-
-_"F’?@dg&?d Acmumg o muai{e @y rights: -of

retEntion in: reEatson tothe E’Eedg@d AN,
other thar in relation to. charges payabie i

_ C{}ﬁn@ctmn ww%"t thie: rﬂain{"@nar&m ﬂ‘ftha Pledged
ACCounts. or mhm‘ acwunt Ehargag F f@es_.

*payabl @ in'the ﬂrdmaw course of business:.

This "ﬁhaE!_hm'app!y f@f.'ﬁdf.'@%éim’g _deriviﬂg fmm :

Cor subject 1

 {@)hany '{':E'"s';}t':'séﬁtms of the E’"Eeadgur that it ordered

before receipt of @ notice preven’tmg fhe

.dgsgosal

{bY ;meg to reverse. eﬂtr;es and cerreet
entries, or :

e} - owingto re-debits from retarned collection

~ orders (i.e.; cheques or direct debits),

We. _héreb?--éggree that we will not’ assert o

" enforcs bur-lien with réspect to the Pledged
" Accournts under bur general business conditions
“as long asthe pledees overthe Pledeed Accounts
‘granted to the Security Agent and. the other
* Pledgees by -Adriatic Tanker Llirmited, -Baltic
“Tanker Limited, Caribic: Tanker Limited and

Pacific Tanker Limited Gnder the Second Rankiﬂg.-

' Account F’Eedge Agreement rei&ﬁad to in the

- Noticé of F’Egcﬁige exist.

i _ﬁrdéé‘.tﬁc aviold mis:rcau'tértg ‘please direct all -

your coffespondente to the following addrass::

Der V@prand@r 15t d:«.mﬂ wicht mehr: b&re@htugt, '

ohne . schriftliche - Zustimmung - des

Sieherheitenverwaltérs Gbier die Betripe -

adet
et

verfligen -

_ - anderweitige .Hamﬂungeﬁ; '
beziglich.

- Verpfindsten

worsunghmen,

Nachdern dig V@rpfandeten Kaﬂten gesperrt“
wurden, werden wir keinerlel Aﬂwessungen des

. Uerpfand@rs rehr nachkamm@n

Wir erklaren hiermit unwiderruflich und

“unbedingt, dass wir. Berighich des  auf der -

Verpfandeten Konten: hefindlichen: Guthahem
weder eine’ ﬂsufrmhmung noch.einen - Abzug.

- wmr‘a@hmen iwerden fund it Aumahm@ diar

Kontofishrungsgebihren baw. ~kosten; e im -

B chen. Geschaftsverlauf. anfalien, auch von:

Unserer o Zu ruckb@haimngsr@cht okaingn:
B Gebrau{:h m&chen werden; L
Dies aikt n"%f;.hi: fﬁ'f-_u_ns@rj@' Angprrz}th@; -
{af aus solchen - Konfoverflgungen. des
Verpfanders, dieer vor Zugang: einer-die
Verfiigung hinderndan

_ - Wiitteilunig
verardasst hat,. - -

nobl- au?g?ﬂﬂd; mh_- Sfci‘h-iémﬂgs.buéﬁufigéﬂ_ und -

. Berécﬁ;ﬁgungsbus:huﬁgeﬂ, odér

Caus

¢ -aufgrund _.‘{\fﬁﬁ. W;ecieremzugen :
. hE

zuma:kgegeberiem Einzugsauftrigen
‘Schecks oder Lastschrifien). '

Wir stimmen hiermit zu; dass wit unser AGB-

PFfandrecht fir die Dauer des Bestehens der

ugunsten des Sicherheitenverwalters und der

weiteren . Pfandgliubiger  vorgenommenen:
Kontenverpfandung. - durch Adriatic. Tanker
timited, Baltic Tanker Limited, Caribic Tanker

Limited und Pamflc Tanker Limited aufgrund des
i der V@rpfandungsaﬁzefg@ - genannten
Zweitrangigen Kontoverpfandungsvertrages
nicht geltend miachen oder durchsetzen werden..

Uy Fehlzusteliungen zu verieiden, senden Sie

Cobitte - thre. sBmitliche quresg}andenz an die

e fe}lgeﬁde Adresse:

Joh, Berenbe 18, G ossler & Lo KG

| Joh. Berenberg, Gas;s}ér-&_'sm G

18 L EURQPE/7R2730554
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Attri: Marcel Hansamani and Afha-losephine kilger
. Higephine Kriger

-~ international Shipping Department
| Maugr jungfernstieg 20

20354 Hamburg

GEHANY

< ek #4540 35060905
Emiail: marcelhansemann @ berenbergtor;
ghrigdosephine krusger@berenberg.oom

- Please rote that we will not assess the validity of
| the plédge created under the Sectiid Ranking
© Kecount Pledge. Agreement in an enforcement
stenario and rely on the mitfication of the

Angprechpartner Marcel Hansermann  Uhd. Afna-

Internaticnal Shigm ﬁg erartmﬁﬁt

" Meuer Jungfernstieg 20,

20354 Hamburg

: Gem'%any_

Fax +¢§ 4035060 %5
Effvails rrarcel haﬁaamam@bemab&rﬁ E;Qm .

A Lcmg}hm@ brusser@berenhefg.com.

Wik werden die Wirksamkelt dés mit dem

Fweitrangigen

Kontoverpfandungsvértrag

'begmndeta Pfaﬁtﬁrechms Jrm Verwemngsfaéie '

pledge anly and the content and authenticity of

- any other messageof notification, In case Eégai

nicht Gherprifen und sind  berechtigt, uns
ledighch auf e Kmﬁ’mmremfaﬁciungsamzelge-

sowie den Inhalt und die Authentizitdt jeder

questions to-be' reviewed will come up with

fegard to any applicable foreign law we will
charge  all costs and expenses for the
examinatione of foreign law  gquestiohs A
carinection with the pledge to the Actounts.

""Thaa acknowﬁedgememt shail he- gmemad hy the

17 case of doubt th@& German version 'f_}f thils letter
shall prévail. :

Yours sircersly.

angeren Mttte;lung i verlassen. Sallten die mit
dérd - Kontoversfindungsvorirag begmndaten"

Ffandrechte Fragen aufwerfen, die sich nach

ausléndischiem Recht beurteilen, sind wir
berschtigt, die Konteri mit etwaigen Kosten und

Alsgaben der Uberprufuﬁg der aus{andtschen"

Rechtsiragen zu belasten,

Disse Zustimmungserkigrung unterliegt dem
Rectit der Bundesrepublik Deutschiand.

“In Zweifelfslien gilt die deutschi Fassung dieses
_ Schretbens.

Wit freundiichen GrilRen

* IOH. BERENBERG, GOSSLER & €O, KG

g
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- SCHEDULEZ

~ FORM OF PROCESS AGENT APPOINTMENT LETTER

To: . Carl Biittrer S'Hipnéana‘g'émént GrbH as Process Agert

From: Adriatic Tanker Limited

‘Baltic Tanker Limited

- Caribic Tanksr Limited

- Pacific Tanker Limited RERTTT R
- ' CDated: o o 2024

S Semm! Rankmg Account erdge dated: 2034 relatmg o the Famk;w ;&greem%ni

S mgmaiiy diated 27 S&ptemher zﬁzz am‘ amen&esﬁ aﬁﬁ regtatesi hsf ar amem&ment and s'estatﬁm:ent o
dated [e] {the "Agreement™}) o :

A;ﬁ;mmtmmf a5 ?rmess Agen"%

We rafer to tha Agreemem %:e%tweera us s Piedgms and Mamuame Bani{ %.Emzted Lor@don Branch as:
Serur w Agen‘t and Original i.endef _

e hefehy irrevacably aﬂd uﬁﬁmndttmnaiiy appom’t ymu asaur agezﬁ: for service of ;Jsre::sr:asg amﬁ thefeby

--trrevacabﬁy and unconcit enai!v aythorize and | instruct you to rece e a2l statements, natices, clal _
forms, orders, suits and . any -other documents’ i connection with the Agrﬁtement oF any oth@r
-dc‘zcumeﬂts fsaled pursuant theréto, wheﬁher ofa Eegai or other Aature, sRour beha

Pleass issue g letter of acaeptam:e cm the terms as atta;hezﬁ to thsg Ee’e‘tt@r upm rez:ezzu;;t mf thﬁ'
appointment.

'{hsa ap;:zamtment shal 1 be govﬂmecﬁ by and canstruecﬁ in 3cz:crdahce wrth G@rman iaw

 Yours faithfully
Fg'rj'én_d_ ey be.hﬁl_f.of | _ '. o :,’:Qg--'&ﬁd on 'behagf of
Adriatic TankerUmited =~ . Baltic Tanker Limited
Fm’ and. on be%ﬁaEf of . Forand éﬂ:'bahaifﬁf

B -E:armic?anker Limited ' _ . Pacific Tanker Limited

a0 R o EURCHE/SI7I08VE



- [Le'tferzhéafi af Cod Siif‘méfEﬁfﬂmaﬂaﬁémmf meiﬁH}': '

B T{ﬁ':' o Ma{:quane %ank iirnitad Lgﬂdﬁﬁ Bra 1;‘:h as Seﬂurrtv Agem

Frari: Carl Bttner %i;}ma;}ageﬁmeﬂt GmbH as Process Agent

Dated: 2024

';ﬁewmﬂ Rani«:mg :&::wunt ?iéége ﬂa‘%‘ed TR 2024 relating to the Facility Agreement.
originally dated 27 Septemher 2&:&2 aﬂd am&n&ed and restated by an amendment and restatement
dated [o] (the "Agreemerit™)

A;:gmmtmem as Process: Agent

. We refer to the Agr@@mmt h@twwn, ammng athers, Adriatic Tanker Urmited, Baltic Tariker Lxmsteci .
© Caribic Tanker Limited and Pacific Tanker Limited (sach'a “‘”Pﬁeaﬁgw’*j and Maﬂquane Bank Limsted '
‘tondon Branch as Sef:unty Agént and Grzgmai tender.

L We h@feby irrevacably aﬂd unwn{ﬁ!traﬂaiiy attept Gur app@mtmeﬁi a5 agéﬂt oy reveive amd accept St
- our régistered office fromy time to time on behalf- of each Pledgor any process or other docuiment’
“relatifig to any proceadings in the Gerrvian tourts whmh are mnnﬁ?mezf w;th the ﬂ.gfeemeﬂt and the. _
- other ¢ocuments felating thereto, : : : .
This lefter shall be gaverned by and construed IR accordance with German taw.

Yours faithtully :

Fmrand on behaif z}f

Carl Euﬁﬂer S’é’npmanagemsent GmbH
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PLEDGORS

. ADRIATIC TANKER LIMITED

agting by

Candby

BALTIC TANKER LIMITED

atting by
S by

CARIBIC TANKER LIMITED

acting by, :
and by

PACIFIC TANKER LIMITED
acting by o

andby

" MACQUARIE BANK LIMITED, LONDON BRANCH .

sotig by

o by

| EXECUTIONPAGE .

| SECURITY.AGENT AND ORIGINAL LENDER

o

Mark Kethizsauagréﬂ
Director

Mark Kethisouaran

Director

Mark Kethisouaran

Director

ark Kethisouaran
Director -

EURGPE/75273055v8 .




PLEDGORS |
'ADRIATIC TANKER LIVHTED
geting by

andby.

BALTIC TAMKER LIMITED

acting by
SoEnd by

CARIBIC TANKER UMITED
Coacting by :

and by

BACIFIC TANKER LIMITED

- aicting by
: :Ei;ﬁd by

SECURITY AGENT AND ORIGINAL LENDER

MACQUARIE BANK LIMITED, LONDON BRANGH §

acting by
i by

. EXECUTION PAGE-

}

el
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