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Registration of a Charge

Company Name: FORESIGHT RJUKAN HOLDING LIMITED
Company Number: 14143597

Received for filing in Electronic Format on the: 24/08/2022 XBB1LZ9%4

Details of Charge

Date of creation: 12/08/2022
Charge code: 1414 3597 0003
Persons entitled: P CAPITAL PARTNERS AB

Brief description:  ALL OF THE SHARES HELD BY FORESIGHT RJUKAN HOLDING LIMITED
IN HIMA SEAFOOD RJUKAN AS. FOR MORE DETAILS PLEASE REFER TO
THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT, SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006, THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HUGO BROWN

Electronically filed document for Company Number: 14143597 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14143597

Charge code: 1414 3597 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th August 2022 and created by FORESIGHT RJUKAN
HOLDING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 24th August 2022 .

Given at Companies House, Cardiff on 26th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DocuSign Envelope |D: SESACDYD-19B8-4A5A-8F6F-21DD2C027989
DoouSign Brvelope 10 81205583-DR72-4FEF.08F 2535340680015

Expoution versfon

SHARE PLEDGE

dated 12 August 2022

between FORESIGHT RJUKAN HOLDING LIMITED
as Pledgor

and P CAPITAL PARTNERS AB
as Agent (on behalf of the Secured Paities)

irrrespect of theshared in.

HIMA SEAFOOD RJUKAN AS

SCHJ@GDT
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THIS SHARE PLEDGE (this "Agreement”) is dated 12 August 2022 and made between:

(1)

{2

FORESIGHT RJUKAN HOLDING LIMITED, incorporated and registered in England and

Wales with comipany nwmber 14143597, with registered address at T/U Foresight Group LLP,
The Shard, 32 London Bridge Street, London, United Kingdom, $F1 9SG as pledgor (the

“Pledgor"}yand

P CAPITAL PARTNERS AB, as agent on behalf of certain Secured Parties (as defined below)
(the "Agent”). ' '

WHEREAS:

{A)

(B)

Pursuant to a development finance facilities agreerent dated 29 July 2022 (as amended from
time to time, the “Facilities Agwam&nt 3, entered it between (1) the Company as
borrower {the "Borrower”), (i) the entites listed in Schedule 1 therein as arrangers (the
"Arrangers’, (i) the entities listed in Schedule 1 therein as lenders (the "Lenders™ and (v}
P Capital Partners AB as.agent for the other Finance Parties, the Lenders have agreed to make
available to the Borrower NOK 750,000,060 for the purposes set out therein,

It is a condition precedent undeér the Facilities Agreement that the Pledgor executes and
delivers, infer alia, this Agreerment.

IT 18 AGREED as follows:

1.

3%

DEFINITIONS, INTERPRETATION AND MISCELLANEOUS

Definitions.

In this Agreement defined terms shall have the méaning aseribed. to theéniin the Facilities
Agreement {unless atherwise set out herein or required by the context). Tn this Agreement:

“Company means Hina Seafood Rjukan AS, a privae lifnited Hability company in¢orporated.
in Norway with business enterprise no. ¢15 308 775,

"Enforcement Act” means the Norweglan Enforcemernit Act of 26 Jung iggz no. 86 (Nw.
Tvangsfullbyrdelsesioven).

"Baforcement Event” means the coctrrence of an Bvent of Defaule which is vontinuing.

"Existing Security Assets” means the Existing Shares, including the right to receive all
dividends and other payments in respect thereof, all subscription and voting rxghts and-all
other rights, any bonus shaves (Nw. fordsaksjer) and interests of any naturé accruing thereto
that may be pledged pursuant to Norwegian law on the date of this Agresment.

ﬁx;z@zmg %aws means, ai: ithes :i&w of this. ﬁgr@m&&t all ihi’: Sﬁérﬂ&z m ti}ﬁ iﬁ{}m?an}f

. o % 4% x . &"
"Financial Aéwaér mieans:

{ay avy independent internationally recognized investment bank;
(b any independent internationally recognized ar:z’:&:}ﬁm%ﬁg.ﬁ?m; or
{c) any other independent internationally récognized professional services firin which

is regolarly engaged in providing valuations of businesses or finanicial assets o,
whiere applicable; advising on competitive sales processes, .

ineachcase, appointed by the Agent:
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“Financial Collateral Act” means the Norwegian Financial Collateral Act 26 March mm
nas vy (Mw. Lov om finansiell sikkerhetsstilielse).

“Futare Security Assets” means any Future E%}'&zés including the right 1o’ receive all
dividends and other payinents in respect thereof, all m%&scmmwn and voting rights, any boinus
shares (Nw. foridsoksjer) and all othier rights and interests of any nature accruing thereto that.

gy be pledged pursliant to Norwegian faw as at the date of the relevant notice.

"Fiiture Shares” rmeans any shares issued in the Company to the Pledgor, r::i'r otherwize
atquired by the Pledgor, after the date of this Agreement {other than bonus shares issued in
respect of Existing ‘E?mrm} which shall be pledged i accordance with the terms of this
f’kgmammt

"Liens Act” means the Norwegian Liens Act B February 1980 no. 2 {Nw. Panteloven).

"Secured Obligations” means all present and future Habilities and obligations at any timé

due, owing orincurred by the Transaction Obligors to the Secured Parties under the Finance-

Documents, both actual and contingent and whether mmrwé solely or-jointly and as

principal or srety or in any other capacity.

"Security Assets’ means the Bxi sting Security Assets and the Future Security Assets.

“Secured Party” ineans a Finance Party.

"Share Pledge” meéans the secusity (i the foim of a pledge) created, or porported to be
- ereated; over the Security Assets arider this Agreement,

"Shares feans the Existing Shares and any Future Sharés.

Construction.
Clause 1.2 {Construction) of the Facilities Agreement :ﬁxaii a;};ﬁy mudittis muiﬁmfm to this
Agresmient.

| PLEDGE AND PEREECTION
Fledge

As security for the due &f"id pmamgi ;"mﬁ}rmanm of alf the "é@{:mwd %bisgﬁtmm; the Pledgor.
hereby:

{ay grants to-the Agent (on behalf of the ﬁ&ﬁ"ﬁé’%{i %’ari:;frg} & first priovity ;}%&dg& overall
thie Existing Security Assers; and

{(bY.  agrees to grant to the Agﬁrm {on beRalf of E?‘ﬂ&‘: Secured Parties) a ﬁff;i: ;}E éﬁr%é}’ giﬁdg&;ﬁ
over all Future Security Assets.

i”irazztmg of- ?éﬁd ge over Future Shaves

The. Pledgor agrees that upon it executing and/or delivering: the notice required to be

detivered in accordance with Clause 2.3 (Perfection) in respect of any Future Shaves, fhe
Pledgor shall be deemed to have granted a first priority pledge over the relevant Future
Security Assets as secority Tor the due and p@zmmﬁé performance of the Secured Obligations.

Porfection

On the date of this Agreement, and tpon the issue of any Future Shares, the Pledgor shall
give notice to the Company of the Share Pledge in the form set outin Sﬁéméuﬁa v {Notice of
pledge) and procure that the Company promiptly theveafter:

{a)  issuesaconfirmation to the Agentin the forim set out in Schedule 1 (Notice of pledge)
~ that ‘the Share Pledpe. has been. noted and duly recorded 0 its register of
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shareholders; and

(b} deliversto the Agent a copy of its register of shareholders signed by & member of its
“board of directors or any other authorised signatory/ies on its behalf évidencing that
the Share Pledge has been duly recorded therein.

3 REPRESENTATIONS AND WARRANTIES
{a} The Pledgor represents and warrants to the Agent (on behalf of the Secured Parties)
that asat the dateof this Agreement:

(i

(i)

(i)

{iv}

v)

{vi)

{vit}

{fviti} -

it is duly incorporated and validly existing under the laws of its jurisdiction
and has the power to-own its assets and Carvy on its business as it is being
conducted;

the entry into and performance by it of, and the transactions contemplated

by, this Agreement do not and will not conflict with:

{Ay any law, -statote, rule or regulation applicable to it, or any order
judgmient, decree oi permit to which it is subject (including Directive
{EU) 2015/849 of the European Parliament and of the Coundl of 20 May

2015 on the prevention of the use of the financial system for the purposes
of money laundering or terrorist financing):

{BJ 'ii'a:f» constitutional documents; or

(€} any agréement or instrument binding upon it or any of its assets;

it has the power to enter into, perform and deliver, and has taken all
Hecessary action to authorise its éntry info, performange and delivery of, this

Agréement and the transactions cotitemplated thereby;

all necessary corporate, shareholder and other action have been taken by it
to approve and authorize the execution of this Agreement; the compliance

with the provisions. thereof and the performance of its obligations

thereunder;

this Agreement creates:

{A} & legal; valid, perfected and enforceable first priority pledge over the

Existing Security Assets; and

(B} I.e’gai'-, valid and binding obligations of the Pledgor enforceable in
aceordance with its terms;

it s the sole logal, beneficial and registered owrier and holder, and has full

anid unrestiicted ownership, of the Existing Security Assets and 1o other

pledge, charge (fixed or floating), mortgage, encumbrance, lien or other type
of security is in existence over the Existing Security Assets or any part
thereof;

the Company i& duly incorporated and validly existinig under the laws of
Norway as a private limited liability company (Nw. aksjeselskap};

ié ti’%%ﬁ' ﬁx&ﬁimg Shareﬁ hava been ﬁﬁg? authorised, xfaiicﬁy z&me&i am& ﬁﬁiy

{ﬁg@%} of all the ératstandmgsharea of i:he i{:amimﬁy

"@%‘i& L
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- nieither the articles of association of the Company, nor any documeént or

instrument by which the Comparny or the Pledgor is bound, containsany pré.
emiptive rights or any other provistons that may prevent or réstrict a transfer
or other disposal of any. part of the Security Asscty in connection with any
enforcement of the security cieafed by this Agreement;

neither it vior the Company has issued, granted 61 entered into any
outstanding options, warrants or other rights of any kind, the content of
which includes a right to acquire, or an obligation to issue, shares or other.
equity interésts in the Company; and.

the Company has niot taken any action nior have any steps been taken or legal
proceedings been started or threatened against it for its winding-up,
dissolution, or re-organisation or for the appointment of a hguidator,
administrator or similar officer of it or of @ material part of its assets,

(b Asat the date of iy notice given in accordance with Clauses 2.3 (Grariting f:;;f Pledge
' over Future Shares) and 2.3 (Perfection), the representations set out'in pavagraph (a)
“of this Clause 3 (Representations and warranties) shall be deemed to be made by the -
Pledgor in respect of itself, the Company; the Existing Security Assets and the
“relevant Future Security Assets..
UNDERTAKINGS
Negative undeitakings
{a) The Pledgor shall nots

Z(i_} create or permit 1o subsist any Seciirity over aﬁy of the Sewzsty Asgets;

{ii) . assign, sell, transter or otherwise dispose of the Security Assets;

{i)  suffer or permit the {f%m}f&ﬁﬁ}f to ;nwmae wﬁam issug o put under option
any of its share capital or to issue or undertake any obligation convertible
into share capital; or

(v} do, cause oF permitito be done anything which will; or could reasonably be

. expected to; materially adversely affect the Share Pledge and/or the rights of
 the Secured Parties under this Agreerent.
{b}  Paragiaph (a) above does not apply tor

the Security over the Security Assets created, or ;}m;‘s(}:nd to be created,
unicler this Agresiment or any ¢ {ﬁ" the other Finance Documents;

a da.sspagai_ of the Eez{:um:? Assets to the extent permitted under the Facilities
Agreement or any of the othey Finance Docamenis; or

‘an increase in the share capital and/or share premium of the Company to the

extent permitted under the Facilities Agreernent; provided that any new
shares issued to the. Pledgor in connection therewith are immediately
pledged in accordance with the procedure setout in Clauses 2.2 {éigmrztmg of
Pledye over Future shares) and 2.3 {?ﬁf&ﬁnm;}
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Pusitive wndertakings

The Pledgor shall:

{ay at its own expense promptly execute all documents and do all things a8 the Agent.

. -ray reasonably require and/or which may be n&r&s&mﬂy to petfect, protect and
m&mmm the Share Pledge;

by Before the issue to the Pledgor f;}f any shares in the. iﬁﬁmg}aﬂ? ot the é;s;;ma&f of any

gi&*fti@?i{? Assets inform the Agent ;:hr:g eof; and

{c) wiform the Agent of anything which will, or could reasonably be expected to,

materially adversely affect the Share Pledge and/or the rights of the Secured Partiés-
ander this Agreement,
in vach case, without prejudice fo any other provisions of this f‘&-g;‘-&ﬁ‘;‘ﬁéﬁﬂ%f and the Finance
Diocuments,

ENFORCEMENT

Voting rights
{a} As long as no Enforcement Event hag occurred, the Pledpor shalt maintain all voting
 rights related to the Security Assets, includirig the right to tonvene, participate and
voteat-any sharehokders’ meéting of the Company. Upoa an Inforcement Event, the
Agent may {without further notice or delay and without consulting with the ?Eee:igm}
require the forced use of the Security Assets by convening, participating and voting
at any shareholders’ meeting of the Company to the exclusion a}f’ the Pledgor.

{by The Pledgor shall, upon request and following the vecurrence of an Enforcement.

' ~ Event, {ssue to the Agent the power of attorey attached as Schedule 2 {Form of
Power of Attorney), giving the Agent the right to convene, participate and vote any
shaveholders' meeting of the Company after an Enforcement Event.

Dividends

As long as no Enforcement Event has ocored, the Pledgor shall be entitled to recaive all
dividends and other amounts payable in respect of the Shares. Upon an Enfortement Event,
the Agent may, by notice to the Pledgor and/or the Company, requife that any dividends
pﬁ}f&b?% in pespect thereof shall be patd to an accourit designated by the Agent.

Private &a}ﬁ

().  Uporman Enforcement Event, the Agent may:
(i) sell or otheiwise dispose of any of the Security Asséts for such consideration
arsd iy such a manner as it deéms appropriate; m{iim
Gy ﬁ:}gﬁge an méﬁg}mémz br{}kﬁmg& firm to sell or othérwise dispose of the
Security Asséts on its béhall,

(1) in ase the Security Assets or are o be disposed of in sceordance with par’ag’mgﬁ% &)
o above, the market value of the Security Assets shall be determined by a valuation
obtairied fronya Financial Adviser appoirited by the Agent.

Agppropriation _
{a} Upon an Enforcement Ew&;sﬁ the Agent may (without fwﬂ‘sﬁi potice or delay and

 without consulting with the Pledgor and, for the avoidance of doubt, without first
offering the Security Assets for sale to any other person in accordance with Claose
=3 {(Private. m&?‘j abovel
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). take full gwnership of any of the Security Assets; and/or.
{1y sellor i’}i:hiﬁifwiﬁﬁ._éiﬁgmﬁﬁ ﬁé‘aﬁy‘ of the Security Assets to:
{A} tne'or §éig§ii‘1§ | of the Secured ?emiéﬁ.;' andfor
(B) aﬁe.ﬁ? its, oF one of the ﬁés«:ﬂra&'mﬁim‘; affiliated entities.

it ease the Security Assets %;;w& beer, or are to be, appropriated and/or disposed of

in accordance with paragraph (a) above, the market value of the Security Asseis shall
- be determined by a valiation obtainied from 2 Financial Adviser appointed by the

Agent,

I case the Secirity Assets have been appropriated and/of disposed of inacdordanice
with paragraph (a) above, the market value of the Security Assets (ay détermined in

accordance . with paragraph (b) above) shall be set-off against the Secured
Obligations upon the: ff;sm;ﬁzztwﬂ of that appropriation and/or disposal {as the case

nay bel.

¥ ﬁfﬁr{:@:mmt Ay
Without prejudice to the ather g:ermrmmm ini this Clause 5 (Enforcement), the Agesit shall

always and at any tme be entitled 1o enforce the Share Pledge in dccordance with the

statufory procedures of enforcement set out iiv the Enforcement Act and otherwise as
permitted by the Financial Collateral Act and the Liens ;%ft zf an Enforcement Event has
oegurred.

Application of proceeds

~ Amounts recovered in accordance with the provisions in this Clause 5 {?nfwwmﬁ*m} shall h%'

applied in accordance with the provisions of the Facilities &gzezezmmi

Miscellaneous

{a)

©

{dy

{e}

The Agent shall, ﬁuiﬁgﬂai to acting veasonably, be entitled to appoint a Financial

Adviser {on such terms as the Agent may congsidér appropriate), at the cost of the

Pledgor, at any time after the occurrénce of an Enforcement Event.

Thie Agent shall not be bound by its election to enforce the Share Pledge v a specific
_manner and the parties hereby aiired that the Agent shall be free to enforce the Share

Pledge by any of the alternative methods in this Clause 5 (Enforcement) (or a
mmhmamm thereof), regardless of whether anpther procedure gfi&b first been
initiated. :

The Agent shall be under no obligation to postpone an enfofcement in order to
achieve » higher consideratitn forthe Security Assets: :

Upon an Enforcerient Event, the Securéd Parties shall, subject to the pirovisions of
the Facilities Agreement, be free to-disclose such information, to such investors {or

-~ group of investors), as they may deem necessary In order to facilitate an enforcement
of the Share Pledge provided that they use thelr best offorts 16 ensure thar such
information, i congidered confidential imformation, remaing confidendal.

Without prejudice to the generality of paragraph-(d) above, upon an Enforcement
Bvent, the Secured Parties shall e snipitled 1o contact aud discloss information o

(i) potential buyers of the Security Assefs;

(i} potential brokerage firms to be used in connedtion with anenforcemient; and
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iy any g{%%ﬂmia}_'?immiai Adviser,

provided, in each case, that the Secured Parties use their best effoits to ensure that
suel nformation, if considered confidential information, remams confidential,

Kﬁmwsa claims

The Pledgor hereby ivrfzwmﬁéy agreus %é‘iaf: fich ?zght f}f subrogation or récourse claim gi’:a

arise by virtue of the Share Pledge and/or in connection with this Agreement against the
{f{}mpany-c}f any of its (divect or indirect) Subsidiaries.

{a}

{b)

Fuirther assurance and powerof atmm&y

The: Pledpor shall promaptly do all stch acs. am’i;‘m execute. all siach documents
{including, without limitation, share. purchase agreements, transfer documents;

niotices and instructions) as the Agent miay teasonably specify (and in such foim as

the Agent may reasonably require) to facilitate the realisation and/for enforcement
of the Security Assets in accordarics with the terms of this Agreement.

The Pledgor ?wmby irrevocably appoints the Agent as its attorney in fact, with full
power i‘}f substitution, to'do any and all acts which the Pledgor is obliged to do, bt

. the Pledgor has failed 1o do, under or in connection with this Agreenient (including,

without lirmitation, to gign any share purchase agreément, rrangfer document, notiee
and/or instruction on the Pledgor's behall), provided that such power of attorney -
shall only be exercisable following the oocurrenice of an Erforcernent Event. -

DEFERRAL OF R"i%‘l}ﬁ?‘i

@

(b

Druring the &:smmy ?é’é iod, the ?ie&égm shall not, without the pricy written consent

“of the Agent (on behalf of the Secured Parties), exercise any rights which it may bave

by reasorn of g&%rf{;rmﬁﬁw by it of any of its z}?}éggaimm under any of the Finance
E?m.,umﬁzsm

i) i be idemnified §3§é a Transaction {}%Eigm“

iy o claim any contribition from any other security ;}mmdor of any of the.
Beoured {:’f}ﬁ;gawmsf

{iii) . to'take i:%;xsf benefit (in whole of in part and whether by way of subrogation
i vtherwise) of any rights of the Secured Parsties under the Secured
Orbligations, ot of any other guarantée or security taken pursuant to, or in

- connection with; the Secared Obligations by the Secured Parties;

{ivy - tobring E&*géi"'i:} other proceedings for an order vequiring any Transaction
Obligor o make any payment, of perforay ;mfy ebiigation, i respect of the -
‘Secured Obligations; :

(v} toesercise any right of set-off against any *‘%“'mﬂm:sén Obligor: and/or

iyt claim or prove as & creditor of ;m*y Transaction Obligor in competition
with the Agent.

I the Pledgor receives any ;ﬁa}fmﬂm or distribution i relation to the rights described

it paragraph (a) above, it shall, to the extent necessary to enable ail.of the Secured
Obligations. to be finally and fully satisfied, hold that amount separated from its’
other assets and pmmgstiy pay-or distribute an amount equal to thar receipt or
recovery to the Agent for ag:}gﬁ:mtmn in accordanoe wﬁ%} the termis of this
Agreement,
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This 'QEausﬁ 6 {Deferral of Rights) shall be supplemental and without prejudice 1
Clavse 5.8 {fi%‘@wum?'ﬁfafms} of this Agreement.

7. LIMITATION ON LIABILITY

@

(b}

{c}

Neither the Agent nor any other Secured Party shall be lable for any Toss, Hability or
expense arising from oF in connection with;

(i} itexereising in good faith any of ité ¥ights or powers undér or inconnection

with this Apreement’ {mwm in the case of gross negligence or wilful
m;s&cmdmt} ' : .

(i) shy ack, default, omission o misconduct on the part of any delegate or

representative acting tn good faith on behalf of it {except in the case of gross
neghgence or wilful misconduct); or

(i) - the tming of the exereise in good faith of any vf its (or any of its ﬁéieg&tﬁsﬁ or

‘representatives) powers or rights under or in connection with - this
Agreement (except-in the case of gross negligence or wilful misconduct).

En 0o ¢ase shall the Agem or any Secured ?arty be lable or held responsible for aﬁy

indirect iﬁamag& consequential loss or loss of profit.

A Secured Party shall not be held responsible for any éamagé arising out of any

Morwegian or ?{}f{’igﬁ legal enactment, or any measure undertaken by a Norwegian.

or foreign public authority, or war, strike, lockout, boycott, blockade or any other
similar clrcumstance. The reservation in vespect of strikes, lockouts, hoyeotts and
blockades applies even if a Secured ?az*t}f tales such measures, or Is subiect to such -
eAsUres.

8. CONTINUING SECURITY AND OTHER MATTERS

{a}

{b)

()
{dj

(e}

The Share Pledge shall be held by the Agent on behalf of the Secured Parties as
cottinuing security and will extend to the ultimate balance of the Sedured.

‘Obligations, regardless of any intérmediate payment or discharge in whole orin part.

Thi Share Pledge shall be in addition to, and not prejudice or affect, any other

Security or guarantee granted in respect of the Secured Obligarions. The Pledgor
waives any right it may have of first requiring the Agent to proceed againist or enforce

any other Fights or ﬂecum:y or claim payment from any person before enforcing the
Share Pledge.

All the rights, remedies and powers vested i the Agent under this Agreement shall

be in addition to and ot & Hmitation on rights, powers or remedies vested in the

Agent in the other Fifance Documerts and any applicable law or regulation.

The Pledgor confirms having been notified by the Agent that this Agreement does.
ot constitute Security for existing debt and that i addition to this Agreement, the
Secored Obligations will be secured by the other Secueity Documernits.

The obligations of the Pledgor under this Agresment will not be affected by an act,
owission, matter or thing which would reduece release or prejudice any of its
obligations under this Agreement {without limitation and whether or not known to-
it, the Agent) inchuding:

(i} iy time, waiver oy consent gmmaé toar mmimmy:m with, ahy Transaction
' Olligor or other person;
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(it} the release of any other Transaction Obligor or any other person under the
terms of any composition or arrangement with any creditor of any member
Cof the Groupy;

(i) the taking, variation, corapromise, exchange, renewal or release of, ovrefusal

or neglect to perfect, take ap or enforee, any vights against; or sécurity over
Cassets of any Trangaction Obliger 61 other person or any non-présentation
or non-observance of any formality or other requirement in respect of any .
nstrupent of any-fai%s;z;?fz to realise the full value of any security;

(ivi  any incapacity of lack of power, authority. or legal personality of or
dissolution or change in the members or status of a Transaction Obligor or
“any other person;:

(v} any amendment, novation, supplement, extension vestatément (however.

fandamental and whether or normore :memw:} avreplacement of a Finande
Document or any other documient or security including, without limitation,
~any change in the purpose of, any extension of or incréase in any Facilities or

the addition 6f anv new facility undeér any Finance Document or dther
document or security;

{fvif - any unenforceability, illegality or invalidity of any obligation of any person
“undér any Finance Document or any other document or sécarity] or

{vii)y - anyinsolvency or similar proceedings.

The Pledgor waives any right that it would otherwise have to be notified of:

(i) any Security the giving of which was g_.;:ﬁs*é{:g;iééizé'{m for the making of any
‘utilisation under any of the Finance Documents, but which has not been
validly granted or has lapsed; :

(i) anydefault, eventof default or acceleration event (however described) under
any of the Finance Documenty and to be kept ii}'f&ﬂﬁ@é théresf;

(it any d&fwm§ postponerent or other forms of extensions granted 10 a.
Trangaction Obligor of any other member of the Group in respect of any”
Fepayments, prepayments or payment to be made under any of the Finance
: E}a}mmem&, and

s Transaction ﬁhiswrs or. any othet person’s. bankmpmy proceedings or
debt reorganisation pmrxﬁ:e{%mgﬁ and/orany application for the latter,

To the extent the lability created by this ﬁgre&mmt is considered security %e:}r the

obligations of third parties, such liability shall be limited to NOK 744,000,000 plus
anty unpaid amount of interest, fees, liability, costs and experises under the Finance
Documents plus the amount of any interest, default interest, costs and expenses

telated to the Habilities of the Pledgor hereunder.

The Pledgor héreby waives all its rights wader the provisions of the Norwegian
Financial Agreements Act of 25 June 1999 no. 46 (not bemng mandatory. provisions},
including (without Bmitation) the rights set out in Sections 62 through 74 of that
adt

E‘Jg}%.wﬁ:hgmmﬁmg anything fo the contrary pr ovided in this ﬁgm:amem the parties
agree that the security provided hereunder or any other obligations {(whether in the
form oF  guarantee, indemnity, payment and/or set-offs) of the Pledgor towards the
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ﬁg&az shail not ext{&né to aity obligation which would otherwise be ;iiega? orvoidable
 financial assistance according to sections §-7 and 840 0? the Companies ﬁa{:z

Miﬁﬁzi&ﬁﬁﬁﬁﬁg

Motices anid addresses
Clause 33 (Notices) of the ?acﬁ;trma ﬁgr&mmm shall atgg}iy mutats mutandis © this
Agroeinént.

Assigriment

{a) This Agreement shall be i};fx{img upon the Pledgor and ;is sutcessors arid shall entire
for the benefit of the Agent and the other Secured ?Mzam arel afty of its fransferees-
and successors in title.

{i}} The Pledgor may not assign. e&? transter any of its ?igz;h&s Or. iﬁ}hg&imm ander thig
Agreemerit.
(¢} The Agent may assign and/or transfer anty of ifs rights of obligations under this

Agreement to any person without the consent of the Pledgor. The Pledgor shall,
promptly upon request by the Agent, enter into such doctments as may be necessary’
or destrable to effect such amgnmem or transfer,

Partial invalidity
i any provision of this Agreement is for any reason ?’xéé invalid, rEisg&% or unenforceable in
any respect, such legality, Invalidity oi unenforceabitity will not affect any other provision
of this Agreément

" Hemedies and walvers

No-faiture or deldy by the Agent in %mruﬁmg any’ righi power o m:‘fzﬁdy vested in it wider
this Agreement shall operaté as a waiviér thereof noi shall any single or partial exertise or’
waiver of any right, power or réniedy preclude any other or further exercise thercof or the
exercise of any other gmw&f vight or ;‘umﬁ:ﬁy

- Release of secarity
{a} M the Security Period has expir uﬁ the Agent shall at the ;m;uesf sl cost of ﬁw _

Fledgor release the Share Pledge as soon as practically possible,

Thy '.ﬁ;ay pélease pursuant to gamgaa;}i’z {a) &i::z;we shall be conditional upon ho sécurity

disposition or payment to .the Agent {or any other Secured Parties) by any’
Transaction Obligor or secarity provider being subject to clawback, void or set aside,
{fany security disposition or payment is clawed back, void or set aside, the Agent {or
any other Secured Parties) shall be entitled to enforce the Share Pledge as if such
release had not occurred. :

i’fﬁmﬁmt

I the case of a conflict herween m‘ffy teim of the. %amhtms ﬁgr&ﬁmf»m and any teérm of this

Agreemnent, the Facilities Agreemient shall prﬁvaii
GOVERNING LAW
This ﬁgﬁmm@ﬁr is governed by Norwegian Jaw.

JURISDICT 2{}‘5‘3

. fal The courts ol N{}?wa@f shail have excligive jusdiction to wzﬂa any dispute ammg

out of or in éonmection with this Agreement (including a-dispute rélating to the
“existence, validity or termination of this Agreement {a "Dispute’}).
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{by  This Clause w {Jurisdiction) is for the benefit of the Agent only, As a result, the Agent

' shall-not be prevented from taking proceedings relating to a Disputé incany other

courts with jurisdiction. To the extent allowed by law, the ﬁgﬁl“!{ may take
éancurrent proceedings imany number of jurisdictions.

Ea

"ﬁa;ﬁ ﬁgrﬁemém has been ﬁi‘}{i’f{f‘:é Jnte Gn the date stated at ;:Em beginning of this
Chgreement. :



DocuSign Envelope |D: SESACDYD-19B8-4A6A-8F6F-21DD2C027989
DocuSign Envelope 1 B1208583-BR72-4FEF-QBF2- 535346000018

sehjodtne | Page w ol wy

CRUCHEDLULE
NOTHE OF PLEDGE

Hira Seafood Riukan AS (the "Company")
Skriugata 26

3660 Rjukan
Morway

Eernails [=email address of contast person with the Comparny]

{=Date].
~ NOTICE OF PLEDGE OF SHARES - '

This i to notify you that pursuant to°a share pledge agieement dated 12 August 2032 {the "Share
Pledge Agreement”) between olirselves and P CAPITAL PARTNERS AB as agent (the "Agent”), [we
~ have pledged all our shares in the Company] [we hereby pledge [] shares Issued torus / acquired by
us-on {*] pursuant to the terms of the Share Pledge Agreement] (the "Shares™} {including the right-
to receive all dividends and other payments in respect thereof, all subscriptionand. wng rights and
all other rights, any bonus shares (Nw. fondsaksjer) and intevests of any nature acoruing thereto that
may be pledged pursuant to Novwegian law on the date of the Share Pledge Agreement] {collectively,
“the "Security Assets”)on first priosity in favour of the Agent..

with effect from and inchuding your receipt of a notice from the Agent stating that an Enforcement
Event has oecwired, we hereby authorise and instruct you to pay all dividends and make 3l other
paymmﬁs in respect of the Securi a?:y Assets tor the Agent {or as otherwise mﬁt?uﬁiﬁ‘d by the Agent).

Please be advised that the provisions asd instructions set out in &:%‘%zs letter fridy only be revoked or
amended with the prior wiitten approval of the Agent.

IThis notice of ;}%ﬂ&gé of shares shall be constiucted fo be read as declaration of granting of pledge

~over Future Shares pursuant 1o Clause 2.2 of the Share Pledge Agreement]: :
Please a:ﬁkmwié&ga receipt of this letter by signing the signatire block below and returning a copy

“ofittoeach of ourselves and the Agent along withan updated version of your register of shareholders
evidencing that the pledge of the Shares has been duly noted.

 Foresight Rjukan Holding Limited |
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We hereby acknowledge receipt of the above letter (of which this is.a copy) and confivm that:
{a) -~ thie first priority pledge referred to therein has been dily roted and recorded in the register
-of shareholders of the Company;
(b} we have not prior to the date hereof beeri notified of, nior are we aware of ariy other pledge;
mortgage, charge, encumbrance, §mn or pther type of security averany of the Shares or any
Cgther ﬁ&mﬂty Agsers: and

{o) we will do all things wz:;&zrec‘i to be done by us to dccomplish- the purpose of the
transactions mmiemyiateé under the 5%13;*&3 Pledge Agreemrent {of which we hive received

-a copy}h.

Dater (L]

Hima Séafood Rjakan AS
By
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_ CSCHEDULE 2
FORMOE POWER OF ATTORNEY

“This power of attorney is issted puiuant to a shave plédge agréement dated 13 August 202z {the
"Share Pledge Agreément”) betwéen PORESIGHT RJUKAN HOLDING L%ME‘?L{} {the "Pledgor”)
and P CAPITAL PARTNERS A (the "Agent")

The Pledgor hereby ﬁm;:mwem any person a;;gmmmé by the Agent to donvene afid atfersd al)
shareholders meetings in HIMA SEAFOOD RJUKAN AS (the "Comipany’) as the Pledgor's
representative aid to participate and vote at all such shareholders’ meetings for all the shares in
‘the Cormpany ownied at any time by the Pledgor.

This power r;}? attorney is irfevocable and shall exclude the ?kacégm from exercising any ve%:mg rights’
at any shareholders' meetings in the Company with respect to any of its sharég in the Company.
Place and date: .1, 1]

Foresight Rjukan Holding Limited
By: |
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SIGNATURES
The Pledgor:
FORESIGHT RJUKAN HOLDING LIMITED

e e Ay el B

ziboy

The Agent:
P CAPITAL PARTNERS AB

e DS by
Wamer CHristian geiner

Title:
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