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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14135055

Charge code: 1413 5055 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th March 2024 and created by RAILSHEAD RESIDENTIAL

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 12th March 2024 .

Given at Companies House, Cardiff on 17th March 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE made the f‘%f

4
é day of v g £ iﬂ% 2024

ki

BETWEEN:-

{1

RAHSHEAD RESIDENTIAL LIMETED (registered number 14135055, whose registered office is
at Mo 1 Retishead Rood, 5t Margarets, lslaworth, Middiesex, Unhted Kingdom, TW7 7EP ithe
“Chigrger”}: and

{2} THE PROFERTY BOX LOAN COMBANY PLC Degistersd number UB534871) whoke registered
' office is st 4 Newburgh Street, London WIF TRF {the “Lendesr”)

WTNESSES a5 follows:-

1. DEFNITIONS AND INTERPRETATION

in this Legal Charge, unless the conteyt preciudes:
“mssety” Includes properties, revenues and rights of every description;

“Dangerous Substance” mesns any substence of whatever knd and form and in whatever
eombination which is capable of causing harm to any ife form or the environment;

“Environmental Law” means si laws, regulations, directives, statutes and any guldance,
elrealar oy regubrtions sued thereuntler, subordingte %ésiﬁiéatﬁim,'mmmm}gwg ey, ol
other internationa, national and logal laws and all Judgments, oiders, mstructions or
wwards of any coutor competent authority conterning the protection of or compensation.
for damage to huwan health, the svironrent, or the condition, of any work place or the
generation, desling with, or disposal of any Dangerous Substance;

“Envirenmental Licence” means any donsent, approval, authorisation, spgeetion, loanoe,
arder, permission, contition, recording, registration, variation, modifieation or transfer
required by any Ervdvonemental Law:

“Facility Letter” means the Taclity letter from the Lénder o the Borrower dated on 15
danuary 2?‘334

“U4 18B6” mieans the Insoleency At 1986
“LPA 1835 means the Law of Property Act1925;

“Plasning Acts” mesns the Town and Country Planning Act 1990, the Plsaning [Listed
Bulldings and Conservation Areas) Act 1990, the Planning (Hazardous Sublstantes) Act 1990,
the Pl anning {Consequential Provisions) Act 1990 and the Planning and Compensation At
1491, and any subordinate leglstation made [before or after this Legal Charge) undsi those
statutes gnd any other statute governing or contrpiiing the use or developiant of land snd

property;

“Property” means the property described in Schedule 1 and ol fixtures, bulldings, and
erpetions whalsoever now or gt any time hereafter thereon or atfixed or sltached thersto
and includes all and every interest therein or in the proceeds of sale thereof which the
Chargor mary mortgage or charge 2t law or In Beuity;

“Recsiver” Includes a recelver and/or manager;
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“Sacured Lisbilities” means all and any of the moneys obligetions and labilites
povenanted 1o be paid and discharged by the Chamgor or otherwlse hereby secured oy
intended to be hereby secured;

“Security Aseets” means afl assets of the Chargor the subject of aoy security created by this
Legat Charge;

“Security interest” mesns any movgage, pledge, Nen, charge, assignment, hypothecation
or security interest of any other agreement or strangement having the effent of corferring

secyrity of 3 priority in rfght of pavment;
*Zenior Lender™ has the same meaning 8s in the Facliity Letter;
“Benlor Securlty Documents™ has the same meaning as in the Facility Letter;

AT means Value Added Tex 2t the standard or other appropriate rate as provided for in
the Value Added Tax Act 1894,

in this Legal Charge, unless the contrary Intention appears, a reference o
{2}  aprovision of 3 law &5 & reference to that provision as amended or re-enacted;

it & Clause or & Schedule & 2 reference 10 8 Tlause of or a Schedule to this Legal
Charge;

{c} @ person includes its permitted successors and assigns under this Legal Charge;

fd}  this Legsl Charga or any security document in favour of the lender is 3 reference to
that document as amended, varied, restated, novated or supplemented from timeto
{ime;

e} an obiigation of the Chergor to do something shall include an obligation to procure
that # is done and an obligation not to do womething shall include an obligation not
1o permit, suffer or allow it

H words denoting the singular include the plural and vice versa;

g} words imponting one gender {Including the neuteal gender} include other genders
and may be used interchangeably, end words denoting natural persons, where the
rontext allows, include corporations and pther entities and vice verss;

{hi  any assets includes present and future assets and all or any part of such assets; and 2
reference to 2 Security Asset includes the proceeds of sale of that Security Asset; and

i includes”, *including” and “in partiouter” shall not limit genersl words and
sxpressions in connection with which they are used,

The Clause headings in this Legal Charge are for convenlence only and 2re to be lgnoved In
construing this Legal Charge.

if at any time any one or more of the provisions of this Lags! Charge s or becomes invalid,
iltegal or unenforceable in any respect, the validity, legaiity or enforceability of the
ramalining provisions of this Legal Charge shall not in any way be s¥fected or impaired,
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Any right, power or remedy which may be exercised or any reguest or determination which
may be made hereunder by the Lender or anv Recelver may be exerclsed or made in the
Lender's or any Receiver's absolite discretion.

This Legal Charge shall be enforceable notwithstanding any change in the constitution of
the Lender or its absorption in or amalgamation with or the acguisition of all or part of its
undertaking by any other person,

The parties to this Legal Charge intend it to take effect as a deed, notwithstanding that the
Lender may have executed it under hand oply.

fNo delay or omission on the part of the Lender in exercising any of its rights, powers or
privileges under this Legal Charge shall operate as 3 waiver thereof, nor shall any single or
partial exercizse of any right, power or privilege preclude any other or further exorclse
thereof or the sxercise of ary enher right, power or privilegs,

A person who is not a party to this Legal Charge (other than a Receiver appointed
hereunder} has no rights under the Contracts (Rights of Third Parties) Act 1999 to enforce
gay e of this Legal Charge.

This Legal Charge will be binding upon and inure to the benefit of each party hereto and
their successors and permitted transferess and assigns,

The terms of the documents under which the Secured lishilities arise and of any side
letters between the Lender and the Chargor are incorporated in this Legal Charge to the
extent reguired 1o ensure that any purported disposition of the Security Assets contained
i this Legal Charge ks 3 valid disposition In accordance with Section 2{1) Law of Property
intiseallaneous Provisions) Act 1989,

Each Security interest crested under this Legal Charge Is made by the Chargor with full tithe
guarantee in scoordance with the Law of Property {Miscellanecus Provisions) Act 1984,

This Legal Charge may be executed in any number of counterparts, and this has the same
effect as if the signatures on the counterparts were on a single copy of this Legal Chargs.

COVENANT TO PAY

The Chergor hereby covenants that & will on demand when the same ave due pay to the
tender all moneys and discharge all obligetions and lishilities, whether actual or
contingent, now or hereafter due, owing or Incurred or to be incurred to the Lender by the
Chargor, in whatever currency denomingted, whether under the Facility Letter or on any
current or other account or ptherwise In any menner whatsoaver whather slone ar jointly
and in whatever style, name or form and whether as principal or surety and whether or not
the Lender shall have been a party to the original transaction), together with Interest to
date of payment at such rates and upon such terms as may from time 1o time be agreed,
cormission, fees and other charges and all legal and other costs, charges and expenses
incurred by the Lender in relation 1o the Chargor or the Security Assets on a full indemnity
basis.

A certificate by the Lender 85 to the amount of the Secured Uabilities shall (save for
manifest error) be conclusive and binding on the Chargor.

All payments to the Lender in respect of the Secured Liabllities shall be In immediately
available funds in the currency in which they wers incurred and shall be made without set
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off or counterclalm or any deduction or withholding whatsoever. If a1 any time any
appiicable law requires the Chargor to make any such deduction or withholding from any
such pavment the sum due from the Chargor in respect of such payment shall be increased
to the witent necessary 10 ensure that after the making of such deduction or withholding
the Lender receives @ net sum equsl to the sum which it would have received had no such
deduction or withholding bees required to be made.

INTEREST

interest shall be calculated and compounded {both before and gfter any demand or
judgement ar the Bquidetion or administration of the Chargor! as from tme 1o time agreed
with the Lender {or In the sbsence of sgreement, with quarterly rests) bur without
orejutdice to the Lender's rights to demand payment of such interest when due.

CHARGE AND ASBIGNMENT

A5 a continuing security for the paywent and discharge of the Secured Liabilitis the
Chargor hereby charges 1o the Lender-

{a} by wayof legal mortgage snd foeed charge, the Property;

i by wav of fixed charge, the benefit of alt Heences, consents and authorisations
{statutory or otherwise] held in connection with any Security Asset, the Chargor's
husiness or the use of any Secwrfy Asset specifled In any other subclause in this
Clause 4.1 and the right o recover and receive all compensation which may be
payabie to the Chargor in respect of ther;

fel by way of fixed charge, the goodwill of any business carried on 2t the Property by or
oty behalf of the Chargon;

{d} by way of flogting charge, all moveable plent, machinery, equipment, Implements,
utensils, bullding materials, furniture and other Rems belonging to the Chargor
placed on or used in or about the Property.

A5 & continuing security for the payment and discharge of the Secursd Lizbilides the
Chargor hereby assigns absolutely to the lender the benefit of all insurence policies
effected by or for the benefit of the Chargor [including return of pramiums).

If the Lender is satlsfied that el the Secured Liabilities have been unconditionaily and
irrevocably paid and discharged in full and the lender i under no further commitment
ohifgation or linbility {(whether actual or contingent) to make advances or provide other
financlal scoommupdation to the Chargor, the Lender will, at the request and cost of the
Chargor, release the Security Assets From the Security Interests constituted by this Legal
Charge.

PROPERTY AND ENVIRONMENTAL COVENANTS
The Chargor shail-

{a}  keep 2l buildings and other grections, and all roads, passagewsys, pipes, cables,
drains, sanitary and water apparatus and all plant, fixtures and fiitings and every
part thereof in or upon the Property In good and substantial repabr and in gopd
working order and condition and permit the Lender to enter and inspect the same at
all reasonable times and not pull down, remove, sefl or otherwise dispose of any of
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the same without the prior written consent of the Lender, except in the ordinary
course of use, repair, rmaintenance or improverent, and if the Chargor is in defaull
in complying with this covenant the lender may (but shall not be obliged to)
maintain and repalr the same and may enter the Chargor's premises for tha
Ut ste Lt

comply with all restrictive ang other covenants and stipulations from fme to time
affecting the Property;

not without the Lender's prior written consent enter into any onerous o7 restrictive
obigations affecting the Property;

not use ar permit the use of the Property for any use not first approved in writing by
the Lendern

not fwithout the Lender's prior written consent] make any structural or material
siteration lo the Property o do or peeest to be dene on e Hroperty any
development {within the meaning of that expression in the Planning Acts and beg
developmant for which the permission of the local planning authority is reguired);

not do or permit or suffer 1o be done in or on the Property any waste, spoil or
destruction;

carry on {rade or business on sny part of the Property now or herealter used for the
purposes of irade or business In accordence with the standerds of pood
management from tme to tme current in such trade or business;

if the Lender gives any consent 1o commence any works in or on the Property, carry
out and complete such.works without delay and In accordance with any conditions
of such consent and to the satisfaction of the Lendern

within 14 days after recelpt by the Chargor, send to the Lender any notice ralating 1o
the Property served on the Chargor by any nationsl, loca! or other authosity, inform
the Lender of the steps taken or proposed to be taken by way of compliance, and act
Tn all respects i refation 1o such notice in accordance with the directions of the
Lender:

not {without the Lender's prior written consent) penmit any person o be registered
g5 proprietor of the Properly under the Land Reglstration Act 2002 nor create or
parmrit to arise on the Property any overriding interest within the definition In that
Ark;

inform the lender immediately of suy proposed lease or purchase of the Preperty,
provide such detalls thereo! as the Lender may require and, # required by the
Lender, execute in favour of the Lender a tharge by way of legal mortgage thereof in
such Form as the Londer may reguive;

not (without the Lender's prior written consent) part with or share possession of the
Property or grant any lease, [icence, right or interest to any person slowing By
person to occupy or use the Property (the Chargor's statutory and other powers of
leasing, agreeing 1o lease and taking surrenders of leases are hereby excluded), nor
comwey, assign, transfer, sell or ptherwise dispose of or contract for the sale or other
disposal of the Progerty o any Interest therein



5.2

53

54

&1

{m}  pay the renis reserved by and observe and perform oll terms, covenants and
conditions contained in any lease under which the Chargor holds the Property and
use the Chargor's best endesvours to procure the oheervencs and performance by
the lessor of the terms, covenants and conditions on the lessor's part thereunder;

{n}  use the Chargor's best endeavours to procure the payment of rents reserved by and
the observance and performance of the terms, covenants and conditions contained
in ali leases of the Property derived out of the Chargor's interest and ta observe and
perform the terms, covenants and conditions on the part of the Chargor thereunder;
and

{o]  not {without the Lender's prior written consent} vary, surrender, cancel, assign,
charge or otherwise dispose of or permit to be forfeit eny lease of the Pronerty or
agree to to so, whether such lzase be the lease under which the Chargor holds the
Property or superior thereto or derlved out of the Chargor's interest inthe Froperty.

The Chargor hereby applies to The Chief Land Registrar for the registration of the followlng
rastriction against any registered tile of the Properiy:-

“No disposition of the registered estate is to be registered without a written consent
signed by the proprigtor for the time being of the charge dated _ AR
in favour of The Property Box Loan Company PLC referred to in the chargas raglster”

The address for service of the Lender in the case of any registered land is 4 Newbuegh
Lrreet, London WIF 7RF,

The Chargor shall not without the Lender's prior written consent make any election that
any supply made by the Charger in refation to the Property shall not be an exempt supply
for the purposes of the Value Added Tax Act 1994,

The Chargor shal:

{)  comply in ali material respects with all applicable Environmental Law, including the
vhtaining of and compliance with all requisite Environmental Licences;

{b}  ensure that no Dangerous Substance has been used, disposed of or otherwise dealt
with at, on, from or under any premises while within the Chargot's pwrership,
otcupation or control in circumstances which could resuit in a liabllity on the Chargor
or the Llender or any Recelver; and

{c}  notify the Lender prompily upon receipt of any written communication of
whatsoever nature, whether speciic or general, served on the Chargor concerning
any sbeged breach of any Environmental law or non-compliance with any
Environmental Licence, which, if substantisted, could have a material adverse effect
upen the Chargor's financia! position or upon its ability o perform its obligations
vudder this Legal Charge.

INSURANCE
The Chargor shall-

3t its own expense keep insured with insurers previously approved by the Lender all
Security Assets of an Insurable nature against such risks as the Lender shall from time 1o
time require to their full reinstatament value i the joint names of the Chargor and the
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lender or, at the Lender's option, in the name of the Chargor with the interest of the
Lender noted on the policy and with the policy containing 8 loss payer clause in favour of
the Lender as first boss payee [subject only to the Senlor Lender) and such other previsione
for the protection of the Lender a5 the Lender may reasonably requlre;

maintain such other msuranve policies fwith the interest of the Lender noted thergon)
corteldng e provisions for the grotection of the Lendes se are normally maintatned by
orydent comganies carrving on similar businesses:

not do or permit enything which may prejudicially affect any Insurances or increase the
pwprmbam pavable thersunder;

duly pay withln 7 days of the same betoming due el premigms and other WY
necessary for effecting and maintaining such Insurances and on demand produce s the
Lender the relevant policies and sufficient evidence of such payments, falling which the
Lender may take out or renew such insurances in any sum which the Lender risay think
expsdian:

(sublect 1o the Senlor Security Documents) holtd sl moneys to be received under any
tnsurance of the Security Assets on trust for the Lender and, 8t the Lender's aption, apoly
the samee in replacing or restoring the Security Assets destroyed, demaged or lost ar in
redurtion of the Secured Uabilities, except In the cave of leases of PYRITHESS oF Bouipment
where compliance with the terms of the lease relating to Insurance of such premises or
eguipment shall be deamed to be compliance with this covenant,

GEMERAL COVENANTS
The Chargor shali

comply and procure complisnce with all laws relating to its business snd the By
AETES

ablain and malnain ol govarnmental snd other approvals and consents snd do or Canse to
be done 2l other acts and things necessary or desirable In connertion herewith ar for the
performance of the Chargor's obligstions hersunder:

pumnctuatly pay aff rent, rates, taxes, and other oulgoings and sums whatsosver payaide by
the Chargor in respect of the Seourity Assets;

upn tha Lender’s request, grant the Londer or its lawyers ofl faclitles within the Chargor's
powers to enable the Lender or its lawyers 1o carry out such investigations of title 1o, sy
eriglirles into, any Security Asset as rmay be carried out by & prudent rrrigaree; and

on demand give to the Lender or s agents such Information a5 it or they shall reass ity
require relpting o the Seourty Assets;

MAINTENANIE OF 320UMITY
The Chargor shall-

{a}  not part with pussession, transfer, sell, lease or otherwise dispose of the Security
Aszels or sltempt o7 agves 5o to oo
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b} not do or cause or permit to be done anything which may in any way depreciate,
jeopardise or otherwise prejudice the vaiue to the lender of the security hereby
created;

£} save for the Securlty Interests granted by the Senlor Security Documents, this Legsl
Charge, not cregte, purport to create or permit 1o subsist any Security interest over
the Securlty Assets or any interest thereir;

1) immedistely upen the Lender's request, provide further or other fied or floating
Security interests over the Security Assets in such form and containing such terms
and conditions as the Lender may reguest.

DEPOSIT OF DUCUMENTS

Subject to the provisions of the Senior Securlty Documents the Chargor shall deposit with
the Lender-

all deeds and docursents of Title refating to the Security Assets {and the Insurance policles
relating thereto}; and

alt such pther documents ralating to the Securlty Assets as the Lender may from time 1o
timne reasonably reguire.

SECURITY PROVISIONS
This Legs! Charge shall bet-

{a} @ continuing security and shall not be satisfied by, any Intermedizte payment or
satisfaction of any part of the Secured Liabllities or by any settlement of account or
ather matter whatsoever (whether between the Chargor and the Lender or any
other person;

i in sddition o, and not merge in, prejudice or affect any other security [whether
glven by the Chargor or any other person) now or hereafter held by the Lender in
respect of the Secured Labilitles and shall not be prejudiced or sffected thereby or
by the invalidity thereof, or by the Lender exchanging, releasing, verying or
abstaining from perfecting or enforcing any of the same or any rights which the
Lender iy now or herealter have or by the Lender giving thne or indulgence to, or
rompounding with, any person liable.

No faliyre or delay by the Lender or any Recelver In exercising any right, power or remedy
shall opernte as a waiver thereof; nor shall any single or partial exercise or walver of any
right, power or remedy preciude its further exercise or the exercise of any other right,
power or remedy; nor shall any required consent given by the Lender or any Receiver
preciude the Lender or any Receiver revoking such tonsent or giving or withholding any
other or subsequently reguired consent.

All the rights, powers and remedies conferred on the Lender and any Recelver hareunder
shall be cumulative and In addidon to, and not 2 limitation of, every other right, power or
remedy conferred on the lender and any Receiver by this Legal Charge or by law; and each
right, power or remedy may be exercised from tima to time and as often and in such order
as the Lender or any Receiver may determine and without prior recourse to any other
security oF person,
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Section 93 LPA 1925 shall not apply to the security constituted hereby,

if the Lender receives notice of any sebsequent Security Interest affecting the Security
Assats, the Lender may open a new account for the Chargor, i the Lander does not open a
new account then, unless the Lender ghees express written notlee to the contrary, it shall
be deemed to have done so ot the time when it recelved such notice and, as from thet
time, all payments made by, or on behalf of, the Chargor to the Lander shall be credited, or
brer treated as having been sredited, to the new account and shall not operate To radyse the
amount dee from the Chargor to the Lender at the thme when the Lender received such
neptice,

The [hargor heveby agress thet the Lender may at any tme without notice (both before
gt after demand! notwithstanding sny settlement of account or other matter whatsaaver
conmsbing oy consolidate 20 or any seoounts in the Chargor's name or to which the Chargor
is beneficially entitled {induding accounts In the name of the Lender or of the Chargor
jointly with others, whether in partnership or otherwise} whether current, deposit, loan or
of any other nature whatsosver and whether sublect 0 notice or not and whether In
Sterling or In any other currency and set-off or transfer any sum standing to the credit of
any one of more such accounts wheresosver situsie In or towerds salisfaction of the
Secured Linbilities {whather or not the same may then be due and pavable). Where such
combination, set-off or transfer requires the conversion of one currency Into another, such
conversion shall be calcufated at the rate st which the tender i able to purchasae on or
ahout the dute of avtual recelpt by the Lender the currency for which the Chargor & Hable
with the sxisting currency.

ERFORCEMENT

section 103 LPA 1825 shall not apply to the security constituted by this Legal Charge which
shalt become Immedistely enforceable upon demand for payment or discherge of the
Secured blabiities (whether or not the Chargor shall have been sconvded sufficient or any
e in which 1o sutlsly the seme) and st any time theresfter the Lender shall be prditied
without further notice or demand to exercise the power of sale and other powers
conferred by Section 101 LPA 192%.and all other rights, powers and remadies conforrasd on
the Lender, at law or otherwlse, as hereby extended and varied and all or any powers
conferred on a Recetver by Clause 12, whether or not a Receiver has been appointed,

RECEIVER

At any time after the security created hereby shall have become enforcesble or if a petition
is presented to the court applying for an administration order in relstion to the Chaspor, or
if requested by the Chargor, The Londer may appoing any personls] tn be 2 Recelver of the
Security Assets or any part thereol. The velidity of any demand for payment or discharge
of the Secured Lisbilities shall not be @ condition precedent to the appointment of any
facabpr,

The Lender may, so far as permitted by law, from time o time remove sty Recsiver andfor
appoint another In place of o Becoluer slready appointed.

¥ two or more persons gre appointed Recelver, they may exercise thelr rights, powers and
diseretions Jolntly endfoe severslly, a5 the Lender moy declare in thelr instrument of
appointrment,
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Any Recelver shall be entitled 1o such remuneration as may from time to time be agread
between the Receiver and the Lender, and such remuneration shall not be Timited 1o the
roaxiraum rate specified in Section 109{61 LPA 1925,

The Receiver shell be the Chargor's agent, and the Chargor shall be solsly responsible for
the Receiver's acts, defaults and remunerstion and on any contracts made by the Recelver.

The Recelver shall, in relation 1o the Security Assets {and any assets of the Chargor which,
when got in, would be Security Assets] in respect of which the Recelver was appointed,
have all the rights, powers, remedies, discretions and beaefit of exemption from statutory
nrovisions conferred on the Lender hereby and sl powers conferred on 2 receiver by LPA
1525 and on an administrative receiver by 1A 1986 (whether or not such Receiver i an
administrative recelver! and, in addition, power on behall, and 21 the cost of the Chargor
[rotwithstanding any Iyuidation of the Chargor), ton

{a}  take possession of collect and get in the Securily Assets and other moneys receivable
In respect thereof, whether acorued before or sfier the dete of the Recelver's
appointment;

{b  prant options and Teences In respect of the Property;

e} sever and selt any fixtures or fittings;

{dy  redeem prior Security Interests;

{e}  acquirg sny supesiar or inferior imterest in the Securly Assety;

1 rosintain renew, take out or increase insurances relating to the Securily Assets;

{z1  dest with, manage, develop, reconstruct, repalr, renew or Improve the Sscurfty
Asgets:

th}  without being sublect (0 the restrictions contained In Sactions 99 and 100 LPA 1925,
let the Property for any term and at any rent {with or without a premium) and
gooept # surrender of any lease or tenancy of any Securfly Assel on any terms
{including the payment of money to 2 lesses or tenant on 8 surrendery;

{iy commence andfor complete any building operations on the Property and
incorporate I any building any unfized materials;

1 apply for and maintaln any planning permission, building regulation approval or goy
gther permission, consent or Heence relating (o the Securlty Assets;

) exercise, ohserve and perforn for and on behalf of the Chargor any or all of the
powers, obligations or duties conderred or imposed on any owner or ocoupler of
property (whether as landiord and/for tenand) at common law or by statute;

I dedicate any part or parts of the Property as 2 highway;

{m} meke any change or srrangement as to boundadies with adinining owners and
neighbours;

{n} exerche {whether on the Chargor's behalf or otherwise} any option or right of
slection avaeilable in law to the Chargor or the Lender or any Becelver to walve
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128

128

i3.

exemption so that any supplies shall be supplies chargeabie or taxable for WAT
pUrBOsEs;

lo}  carty on any trade or business as has from time to time been carried on by the
Chargor;

(] promote the formation of companies with a view 1o the same purchasing, leasing,
licensing or otherwise acquiring interests in the Security Assets and arrange for such
companies totrade or cease to trade;

{ul  make any arrangement or compromise or enter Into of cancel any gonfracts;

{r}  raise or borrow any money (including money for the complation with or without
mndification of any building in the course of construction or renovation and By
development or project the Receiver considers beneficial) from, or Incur any other
fability to, the Lender ov others, with or without security, and sp that any such
security may be or include 8 Security Interest on the Security Assets ranking in
priority to this Legal Charpe or othenwise;

{5} sell by public auction or private contract, let, surrender or accept surrendes, grant
options, licences or otherwise dispose of or deal with the Security Assets or concur In
so doing, for cosh or other consideration, whether In instalments or on deferred
terms

{t}  take, defend or discontinue any proceedings or submit to arbitration;

{u  do or omit to do anything which the Chargor could do in relation to the Security
Assmbs;

(v} give 2 valid recelpt for any moneys, execute sny deed or other document
whatsoever and do anything which the Receiver considers incidental or conducive to
the exercise of any of the foregoing: and

{w}  use the name ofthe Chargor for all or any of the above purposes.

If there is any ambiguity or conflict between the powers conferred on a Receiver by statute
and by the powers conferred by this Clause 12, the powers conferred by this Clause 12
shalf prevail,

The Recelver's powers may be exercised as often, at such timels) and in such manner as
the Receiver may in the Recsiver's absolute disoretion think fit.

The Lender and any Recehver may delegate by power of attorney or In any other manner to
any person any right, power of discretion exercisable by them under this Legal Charga. Any
such delegation may be made upon the terms {induding power to sub-delegate) and
sublect t any regulations which the Lender or such Beceiver {as the case may be) may
think fit. Meither the Lender nor any Receiver will be in any way liable or responsible to the
Chargor for any loss or Hability arlsing from any act, default, omission or misconduct on the
part of any such delegate or sub-delegate.

APPLICATION OF MONEYS

All moneys received by the Lender or any Receiver shall be applied In the following order:-

11



13.1

13.2

13.3

124
14,

14.1

14.2

15,

15,1

15.2

16,
16.1

i6.2

in payment of all expenses incurred by the Recelver under or in connection with the
axercise of his powers;

in payment of the Receiver's rermuneration;

in or towards satisfaction of the Secured Liabilities in such order as the Lender may
determing (but the Lender may credit the same 10 2 suspense sccount for 5o long and In
such manner as the Lender may from time 10 time determing and the Recelver reay retain
the same for such period a5 the Receiver and tha Lender consider expedient);

any surplus shall be paid to the Chargor or other person entitied thereto.
POWER OF AYTORNEY

The Chargor hereby {50 that the power hereby conferred shall be 2 general power of
attorney ander Section 10 Powers of Attomey Act 1971) Irrevocably and by way of security
anpoints the Lender and any Recelver jointly and severally s attorney, with full power 1o
appoint and revake the appointment of any substitute, to do in the Chergor's name and
otherwise on Hs bohalf sl acts and 1o sign, execule and deliver sl deeds and other
decuments which the Chargor could iself do in relation 1o the Security Assets or in
connection with any of the ratters provided for i this Legst Charge,

The Chargor hereby ratifies and agrees o ratify all that such attorney may lewfully do or
cause 1o he done by virtue of the power of atinrney hereby conferred.

PROTECTION OF THE LENDER AND ARY RECENER

Lo far as permitted by law, neither the Lender nor any Recedver shall be liable, and no
action may be brought against the Lender or any Recelver, for any loss or damage arising
fwhether through neghigence or otherwise howsoever} in connection with the exerclse, or
purported exercise, or fallure to exercise, any of their respactive rights, powers, remeries
and discretions hereunder; neither shall the Lender or eny Recelver be lable 10 account as
mortgagee In possession, or for anything, except actual receipts,

if the Lender or any Recelver enters into possession, the Lender or any Recelver may st any
time give up such possession.

PROTECTION GF THIRD PARTIES

No persen desling with the Lender or sny Recelver shall be bound fo enguire, or be
sffected by any notice, as 1o:-

{2} whether any right, power, remedy or discretion which the Lander or such Receiver
has exercised of is purporting 1o exercise has become exercisabla;

{8 whether any of the Secured Lisbilities remains putstanding;

{c} the propriety or velidity of the exercise or purported exercise of any such right,
power, remedy or discretion;

{¢f}  ths spplication of any meoney paid to the Lender or such Recelver,

A the protections to purchasers contained in Sections 104 and 107 LPA 1825 shall apply to
Y SHCH persDn.
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17l

72

173

i8,

mi

182

15,

EL I

ki e}

GEMERAL INDEMMITY

The Chargor shall on demand indemnify and keep the Lender and any Receiver fully
indemnified from and sgainst ol actfons, datms, demands, liabilitles, costs {inciuding costs
in relztion to actions involving third parties), charges, and expenses {In each case together
with any VAT payable thereon) aslting In connection with:

fal  the Securiy Assels or this Legsl CTharge;

fby  the preservation, exercise or aliempied preservetion or exercize of the Lender's or
any Receiver's rights, powers, remedles or discretions hereunder or any act or
ornission by or on behsif of the Lender or anv Recelver hereunder,

{e}  any breach by the Chargor of any of its covenants or nther obligations te the Lender;
or

{d}  anyorder or claim refating to any Environmental Law or Envirenmental Lcence.

i the Chargor faills 1o comply with any obligation hereunder the Lender may {without

‘thereby prejudicing any of its rghts hereunder} perform, or procure the performance of,

such ebligation; and the Chargor shall pay to the Lender on demand alf costs, charges and
expenses thereby Incurred by the Lender.

All amounts payable under this Clause 17 may be debited to any account of the Chargor,
shall bear interest eccordingly, and ot any applicable higher rate of Interest chargeable in
the event of any default, {alter &5 well as before judgement) from the date they were
incurred undll date of pryment and shall be added to the Seowed Linbilities and be secured
hereby.

CURRENCY INDERNITY

If any amount payable hereunder in & cerisin currency {the “Payment Cwrrency™) s
received by the Lender fwhether by way of set-off or otherwize], or the Lender obtsine
judgement in respect theraof In a currency other than the Payment Currency and if such
amount when converied into the Peyment Currency st the rate at which the Lendar is able
o purchase the Peyment Currency with the other cuirrency on of about the date of actus!
receipt by the lender falls short of the amount paveble in the Payment {wrrency the
Chargor shall indemnify the Lender on demand against such shortfall, and any other loss
Grcduding any premiem and costs of exchengal s & result of sueh conversion.

Any mmount due from the Chargor under Clause 18.1 will be due as » separate debr and
shall not be sffected by Judgement belng obtalned for any other surss in respect of the
Secured lablilies,

FURTHER ASSURANCE

The Chargor shall ot its own cost from time to time execute and deliver, In such form and
containing such terms and conditions a5 the Lender or any Recelver may reguest, &l desds
sl documents and do all acts or things which the Lender or any Recelver may request:-

for perfecting or protecting the sequrity intended to be created hersby; or

for facilitating the exercise or proposed exercise of any of the Lender's or such Recelver's
rights, powers or remedies hereunder.
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201
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251
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MOTICES, BEYL.
Ary notice, request, demand or other communication hereunder shall (without prejudice
o any other valid method of service by the Lender] be made by letter or glectronic il
sddressed -as follows {or as the intended reciplent shell have notified the sender in
seeordance with this Clauseds
{a] iftothelender-

Mbdresgr 4 Mewbirgh Strest, Londor WIF TRF.

‘Emall

Attention: Michael Chicken
(bl # o the Chamgore

Addressr  Nol Reilshesd Boad, St Marparets, Bloworth, Middlesss, United
Kirngdoo, TW7 TEP

E-mail: slentansey@mimiiiout ook

Artention: Al Tavssy
#ny such notice, reguest, demand orather communication shall if delivered to the Lender
only be effective upon sctus] receipt, but in the case of the Chergor shall be desmed to
have besn delivered at noon on the day sfter having been sent by firstoclass post, prepaid
and sddressed as required by Clause 20.1 In the case of electronic mail defivery shall be

depmed tn have peourred st the fime of completion of transmission, provided no delivery
failure message has beeyn recaied.

GUVERNING LAW
his Legal Charge shail be governed by and construed In accordance with English law.

DUE BXEEUTION

The Chargor certiles that the sxecution of this Legal Charge has been doly authovised and

toes not contravene the Chargor's Memorandum and Articles of Association.
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SCHEDULE L

Properiy

Property Tithe Mo,
f."i%{i those Leasehold properties known as TGLS80689, TGL580691, |
Apartments 106, 107, 108, 108, 110 and 111 TGL580683, TGLEENESS,
- Waterside Apartments, Railshead Road, TELBR06SY and TGISE0T00

| Isleworth TW7 7EP
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N WITNERS whereo! this Legal Charpe has been duly executed as 2 Derd the day and vear flrst
above wiltten

Executed and Delivered as a desd by
RANSHEAD RESIDENTIAL

LIMITED

acting by a director in the presence of:

,,,,,,,,,,, T T TV ST Y P T Y]

Birector

B e A

Signuture of witness

Mame (In BLOCK CAPITALS) For e papor R A R SRR RSB KOS

Address L sreresosseensmenmsionnaren e resnse s osass

Executed and Delivered as 2 deed by THE }

PROPERTY BOX LOAN COMPANY MO i

acting by 8 director in the presence of H o
Signsture of witness

Hame {in BLOCK CAPITALS)

Adidress

k=2



I WITHESS whereof this Legal Charge has been duly exscuted as a Deed the day and year firsg
above written

Enecuted and Delivered a3 a deed by
RANSHEAD RERIDENTIAL

MMITED 4 Las TASEF

BrHing by & divector in the presence of

S R Sl S

Dirpctor

Signature of withess i ey
Wamse {n BLOCE CABITALS)

Address

Expouted and Detlvored as o Jewd by THE 3

PROPERTY BOX LOAN COMPANY PLL } S— .
acting by a director in the presence of: i Director

Bignuture of witnege

Hame {in BLOCE CAPITALE! A e TS S8 e
Address crmnarem senssme st
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