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Details of Charge

Date of creation: 24/11/2022
Charge code: 1413 5055 0002
Persons entitted: @ ALDERMORE BANK PLC

Brief description: ALL FREEHOLD AND LEASEHOLD PROPERTY TOGETHER WITH ALL
BUILDINGS AND FIXTURES THEREON VESTED IN THE COMPANY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14135055

Charge code: 1413 5055 0002

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 24th November 2022 and created by RAILSHEAD
RESIDENTIAL LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 25th November 2022 .

Given at Companies House, Cardiff on 28th November 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Aldermere

Dated Nl NOVEMBER 2022

{1) RAILSHEAD RESIDENTIAL LIMITED
{¢) ALDERMORE BANKPLC

FIXED AND FLOATING CHARGE
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THIS FIXED AND FLOATING CHARGE (“the Charge”] is made the.. 2 4TH day of wWOVEMNGER. - 2022
. BETWEEN: LT ' '

(1) RAILSHEAD RESIDENTIAL LIMITED (reglstered number 14135055) whose reglslered ofrce is at- No 1 Railshead )
- Read, Isleworth, England, TW7 7EP ("the Company"}

() . -ALDERMORE BANK PLC whose registered office is at Apex Plaza;.Forbury Road, ﬁeéding,'ﬁm'mx (the “Bank”) - -

'NOW THIS DEED WITNESSETH as follows:-

B P COVEMANT TO PAY e : : : : -
1.1 ‘.. The Company hereby cavenants thh the Bank ta pay on demand all moniés whlch are riow or al any tlme hereafter -
000 may be or become due or owing by the Company ta the Bank on any account and discharge all other liabilities, whether - .

- actual or contingent, present or future incurred by the Company to the Bank (whether in either case due, owing or .
incurred by the Company alone or jointly with any other peraon{s) and in whatever name, firm or etyle and whether as

- principal or as surety), tfogether with interest, fees, costs, expenses and other charges.

1.2+ In the event of the Bank making such demand the Company shall pay interest accruing from the date of the demand on
: " the moneys so demanded or on the amount of other liabilities at the rate agreed between the Company and the Bank. -
~ or, in the event of no such rate having been agreed, at a rate determinad in accordance with the Bank's usual practice - -
(the rate 50 agreed or determined to apply after as well as before any judgment), such interest to be paid upon interast
payment dates determined by the Bank in accordance with its then usual practice and to be compounded on such
payment dates in the event of & not being duly and punctually paid.

2. CHARGE : : SR
2.1 - The Company with full title guarantee and as a continuing security for the monles and ||ab|l|t|es referred io in clause 1 -
hereby chargee : i

211 all freehold and leasehold property together with all buildings and fixures thereon vested in the Company,
L2412 ali future freehaold and leasehold property together with all buildings and fixtures thereen; :

2.1.3 " all book and other debts now or at any time hereafter due or owing to the Company, together w1th the benefit E
’ - of all guarantees, securities and indemnities thereof and all liens, reservations of title, rights of tracing and .- ..
IR other rights enabling the Company to enforce any such debts or claims; o
‘2147 all stocks, shares, debentures, loan capital, rights to subscribe for, convert other securities into or ctherwise
.- -7 acquire any stocks, shares, debentures and loan capital of any other bady corporate now or at any time - ..
hereafter balonging to the Company, together with all dividends, interest and other income and other rights of =~
whatsoever kind deriving from or ingidental ta any of the foregoing; .

2.1.5 - the goodwill of the Company and its uncalled capital now or al any lime hereatter in existence;

216 all copyrights, trademarks, patents, registered designs and other intellectual property rights now or-at-any . .
. time hereafter belonging o the Company,

. -2.'1..7'_- " the whale of the Company's undertaking and all its property and assets whatsoever or wheresoever, present
~ of future, other than any property or assets from time to time or for the time being effectively charged to the
Bank by way of fixed charge pursuani to this Charge.

' The propeﬂy and assels referred to in sub-clauses 2.1.1 to 2.1.7 above inclusive shall hereinafter be collectively referred - ) :
“to as "the Charged Property™. :

22 . The charges contained in clause 2.1 above shall 1ake effect: - S
' c2.21 as regards the property referred to in clause 2.1.1 as charges by way of legal morigage
2.2.2 " as regards the property referred to in clauses 2.1.2 to 2.1.6 above inclusive as fixed charges and’
o 2.2.3- - - as regards the property referred to in clause 2.1.7 above as floating charges.
C 2.3 . The secunty from time 1o time constituted by or pursuant to this Charge shali:

- 2.31 be in additien to and shall be independent of every bill, note, guarantee, modgage ar other securlty which the -
- Bank may at any time hold far any of the monies and liabilities hereby secured and it is hereby declared that - -
) ng prior security hald by the Bank shall merge in the security created hereby or pursuant hereto; and R
2.3.2 - remain in full force and effect as continuing security until discharged by the Bank and for the avoidance of -
. douht shall not be considered as satisfied by any intermediate payment or setilement of the monies and -
*.. liabilities referred to in clause 1. i

'3~ RESTRICTIONS ON SECURITIES AND DISPOSALS -

... The Company shall not without the prior written consent of the Bank: _
3.1 create, extend or permit to subsist any mortgage or other fixed securlty. floatlng charge pledge or Inen {other than the.

- lien arising by operation of law) or other security interest of any kind, whether in any such case ranking in priority ta or
. pari passu with or after the fixed and fieating charges created by the Company under clause 2.1 above or any other
- security of the Bank created pursuant to this Charge; or

3.2 . sell, transfer, lease, lend or otherwise dispose of, whether by means of one or a series of transactions related or not

and whether at one time or over a period of time, the whole ar any part of the Company's undertaking or (save in the -
“normal course of trading) of its assets, or enter into any agreement for any such sale, transfer, lease, loan or other

.- .-disposal.
~4 | PERFECTION OF THE BANK'S SECURITY - - :
4.1 L The Company shall from time fo time, whensoever requested by the Bank and at the Companys cost execute in favour

. of the Bank or as it may direct, such further or other legal assignments, transfers, morgages, legal or other charges or
- securities as in such case the Bank shal! stipulate over the Company’s property or assets or effectively providing security
“to the Bank for the payment or discharge of the monies and liabitities hereby secured.
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4.2 “Uniess the same shall be held by, orbe required or be delivered to, any holder of the security ranking in priority to that :

"""" - of the Bank, the Company shall upen the execution of this Charge {or.upon becoming possessed thereof at any time

""" T thereafter} deposit with the Bank all deeds certlflcates and other- docurnents constrtutlng or evrdencmg tlt[e fa the .
Charged Property.. S . . R . B

B ACTION BY. THE BANK TO PROTECT ITS SECURITY . : )
51 the Bank shall be entitled at any time by notice in-writing to the; Company to- convert the ﬂoatlng charge created by .
- clause 2.1.7 above into a fixed charge as affecting all the property and assels which for the time being are. subject to R
such floating charge or, ds the case may big, such. of the: sard property and aasets as. are specified by such notice. ©

~5:2° . Ifatany time it shall appear to the Bank that any pait of the Charged. Property shall be in danger of seizure, distress or :' o
: - other legal process, or that the’ Bank's  security thereover shall for any reason be in jeopardy, the Bank shall be entitted
-~ without notice ta the Company to-take. poasessron of and hold the saime ar to.appoint & feceiver theieof.- The pravisions
of clause 10 below: shall govern the appointment, remaoval snd powers of a receiver appolnted under this clause as |f :
~hewere a receiver appornted under thatclause. . . S L

6. INSURANCE : ) ) : o :
-84 - The Company shall at ils own expense msure and keep insured the Charged Property with.ingurers prevlously approved S
-7 by the Bank in writing against such risks and contlngenmes and for such amounts as the' Bank shall from time to time. - -
 request with the-interest of the Bank ndted on'the palicy and with the policy.containing such provisions for the protection .~
. of the Bank as the Bank may reasonably require to avoid the intérest of thie Bank being. prejudiced by any act of the
.. Company or of any occupler and maintain such other insurance policies’ {with the ‘interesi of the Bank noted thereon) L
.-~ coniaining like provisians. for the protection of the Bank as are nomally ma|nta|ned by prudent companles carrying on. .
- similar -businesses and: duly pay -all premrums and other moneys necessary for effectlng and keeplng up suc:h
‘insurances. -

S 62 The Company shall produce to the Bank the., polrcres of such insurance and proof of such payments falllng whrch the .
: C - Bank may take oudor renew such i insurances in any sum which the Bank may think expedient-and all moneys expended )
~ by the Bank urer. this provigion shall be’ relmbursed by the- Company on demand and bear interest as’ provlded in.
ST clause 1.2 above )
COUE3 Al palicies of i insufance and all moneys payable thereunder (whether or not in. pursuance of the obllgatlons hereunder)
. are hereby charged by way of fixed: ‘chargeto and shall-be paid to the Bank {or if ot paid by the insurers directly to the -
‘Bank held on trust for the Bank) and shall at the .option' of the Bank be applied. in replacmg restorrng or reinstating the . -
- preperty or assets destroyed damaged. or lost (any deﬁclency belng rnade good hy the Company) or in reductron of the i
- Moneys: obllgatlons and Ilabllltles hereby secured . :

7. UNDERTAKINGS BY THE COMPANY -

. 7.1 “The Company hereby undertakes with the Bank that the Cornpany will’ at aII ttmes whlte there shalt subslst any securlty: .
S congtituted by or pursuant to this Charge: .. )
7. 1. --provide the- Bank its - employees, professional advrsers and agents with all such mformatlon respectmg the' '

: Company 5 buarnesa and affairs as the Bank may. from tlme to time require;,

' "7.1.2 - punciually pay or cause to be paid all-rents, rates, 1axes, duties, assessments and other outgorngs payable- Co
" in respect.of the Charged Propery-or any part thereof;,’ :

7..1_3. : -keep all burldmgs trade and other fxtures fxed and other plant and machrnery forrnlng part of the- Charged .
. at all reasonable times o view the siaté- and condltron' of the forgolng wﬂhout becomlng liable to account as .
moarigagee in posgession: -

7.4 observe and pedorm the covenants reserved by or contalned in any iease, agreement for Iease ar. tenancy
. agreement under which- any part of the Charged Property may be held. and neither 1ake arty step nor omit to
- take any stép whalsoever if in consequence of the taking or omission 1o lake such step suchlease, agreement.
for leasé or tenancy agreement may. be surrendered or farfeited or the rent theréunder may be increased; .

: Tr‘.1-._5 ' observe and perform ail restrictive and other covenants and stlputatrons for the time berng at'fectlng any part
: of the Charged Property ar the use or the enjoyment of the same orany part thereof i

7B not wrthout the priar writien consent of the Bank confer-on any other person any rlght or Ilcence to occupy' .
.. anyland or buildings formlng part of the Charged Property oF any- Ircence to assign or. sub-let any part ofthe .
<0 Charged Property; !
77 indemnify the-Bank (and as a separate covenant any Recelver or Recervers appornted by it) agalnst aII
: .. existing and future rents, taxés, duties, fees, renewal fees, charges; assessments, imposilions and: outgoings
o whatsoever (whether imposed by deed or statute or atherwise and whether in the nature of capital or revenue "
- and even though of 2 wholly-novel character) which now or at any time during the continuance of the security -
constituted by or. pursuant to this Charge are payabte in respect of the Charged Property: or- any part thereof
"or by the owner or occupier thereof..

T2 'If any such-sums as are réferred 1o In sub clause 7. 1 7 of. sub ctause 7T of thrs clause shall. be pald by the Bank (or_
-~ any such Receiver or- Recewers) ihe same shall be repaid by the Company. on demand with. mterest a8’ provlded in
clause 1.2 above from the tlme ar respectlve times of the same hzving been pald ) S

8. EXTENSION AND VARIATtON CF THE LawW OF PROPERTY ACT 1925 : h ’ -
81 ... Section 103 of the Law of F‘roperty Aot 1925 shall not restrict the exercise. by the Bank of the statutory power of sale_ S
T conferred oni it by section 101 of such Act. This power shall arise and may be exercised by the Bark at any time after. " ..
the. Barik shall have demanded. the payment or discharge by the Company of all-or any. of the monies and liabilities -
} hereby secured, or the Bank has been. entiiled to: exercise the like -powers in any. other security it holds fromi the .
Company, or the Bank is othenwise entitled to appoint a receiver under clause 10.1. The provisions of the said’ Act
“relating 10 and regulating the exercise of the said power of sale shali, so far as they relate to the securlty constltuted by_ L
.o purstrant to this Charge, be varied and extended accordingfy. )
8.2 ~The statutory powers of leasing, letting, entermg info agreemerits. for léases or Iettmgs and acceptrng and agreelng to’
o ‘accept surrenders. of leasés conferred by s_ecttons 99 and IOt_) of the: said Act shall not be exefcisable’ by. the Company
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. -in relation to any part of the Charged Property without the prior written consent of the Bank; but the foregoing shall not -
L be construed as a limitation of the powers of any Receiver appointed hereunder and being an agent of the Company.
L Such statutory powers shall be exercisable by the Bank at any time after the Bank shali have demanded the payment -

: - of discharge by the Company of all or any of the monies and liabilities hereby secured and, whether or not the Bank .. -
shall then be in possession of the premises proposed to be leased, so as to auihorise the Bank to make a lease or -
agreement of lease at a premium and for any length of term and generally without any restriction on the kinds of leases

- and agreements for lease that the Bank may make and generally without the necessity for the Bank to comply with any
restrictions imposed by or the other pravisions of the said sections %9 and 100. The Bank may delegate such powers to .|
any person and no such delegation shall preclude the subsequent exercise of such powers by the Bank itself or preclude

- the Bank from making a subsequent delegation thereof to some other person and any such delegation may be revoked.

I -.8:3 _ - The restriction on the right of consolidating mortgage securities contained in section 93 of the Law of Property Act 1925 )
S " shall not apply to this Charge. _
‘B4 '_ - The restriction on the right to appoint a receiver contained in Section 109 of the Law of Property Act 1825 shall not apply '
S lothis Charge. _
g APPQINTMENT OF ADMINISTRATOR '

- Paragraph 14 of Schedule Bt to the Insol.vency Act 1986 appiles o the floating charge created under this Charge'
" Accordingly, at any time after the Bank becomes entitled to exercise the powers referred to in clauses 8.1 and 8.2, the .
- Bank may appoint an administrator of the Company under the Insolvency Act 1986. :

10 APPOINTMENT OF RECEIVER ) : e
: 10 1 - Al any time after having been requesied so to do by the Company, or after havmg made demand for the paymen{ or -
-... discharge of any of the monies and liabilities hereby secured, or after any breach by the Company of any provision’
. hereof or of any contract or agreement giving rise to any of the monies and liabilities hereby secured, or after the
. appointment of an administrator or any step is taken in connection with the appointment of an administrator in relation
" ta the Company, or if the Bank is otherwise entitled to exercise its power of sale under clause 8.1, the Bank may appoint -~
one or more persons o be a Receiver or Receivers in respect of the whole or any part of the Charged Property. The
. Bank may:- o
- 1011 subject to the provisions of section 45 of the Insolvency Act 1986 remove any Receiver previously appointed -
. hereunder; and
-10.1.2. " appoint ancther person or other persons as Receiver or Receivers, either in-the place of a Receiver-so
' - removed or wha has gtherwise ceased to act or to act jointly with a Receiver or Receivers previously appointed . -
- hereunder.

B . Ifat any time and by virtue of any such appointments(s) any two or more persons shall hold office as Receivers of the
. same assets or income each one of such Receivers shall be entitled (unless the contrary shall be stated in any of the
- deed(s} or other instrument(s) appointing them} to exercise all the powers and discretions hereby conferred an-
AR . Receivers individually and to the exclusion of the other or others of them.
©10.2 ... Every such appoiniment ar removal, and every delegation, appointment or removal by the Bank in the exercise of any -
) ghl lu deleyale s poweds of 10 remove delegates herein contained, may be made either by decd or by inatrument ine - -
R writing under the hand of any officer of the Bank or any person authorised in writing in that behalf by any such officer. R
~.10.3 . - Every Receiver for the time being holding office by virtue of an appointment made by the Bank hereunder shall (subject
i T to any limitations or restrictions expressed in the deed or other instrument appointing him but notwithstanding any .
winding-up or dissolution of the Company) have, in relation to the Charged Property, or as the case may be, that part
of the Charged Property in respect of which he was appeinted:
10.3.1  allthe powers (as varied and extended by the provisions hereof) conferred by the Law of Praperty Act 1925,

©..-10.3.2 .. allthe powers (as varied and extended by the provisions hereof} conferred on administrative receivers by the
a - Insolvency Act 1986 (2ven though he is not an administrative receiver); -
10.3.3 ~ - pawer in the name or on behalf and at the cost of the Company to exercise all the powers and rights of an
absolute owner and do or omit to do anything which the Company itself could do.

~10.4 " In addition and without preiudice 1o the generality of the forgoing every Receiver for the time being holding ofr ice by
) . virnue of an appointment made by the Bank hereunder shall {notwithstanding any winding-up or dissolution of the .~ -
- Company) have the following powers, namely:
10.4.1  power to take possession of, collect and get in the Charged Property and for that purpose to make, . or to
i require the Directors of the Company to make calls upon the holders of the Company's share capital in respect - -
of any such capital of the Company which remains uncalled and to enforce payment of cails so made and any -
previous unpaid czlls by taking proceedings in the name of the Company or his own name;

© . 10.4:2- - power t0 carry on and manage, or concur in the carrying on and managerent of, the whole or any part of the

i Company's business, including the power where the Company has one or more subsidiaries of supervising,
controlling and financing such subsidiary or subsidiaries (inclusive of any bodies corporate as are referred to
In sub-clause 10.4.8) and its or thelr business or businesses and the conduct thereof,

~10.4.3 - power to alter, improve, develop, complete, construct, modify, refurbish or repair any building or land and to
- complete or undertake or concur in the completion or underiaking (with or without modification), of any project -

" in which the Company was concerned or interested prior to his appeintment being a project for the alteration,

U improvement, development, completion, construction, modification, refurbishment or repair of any building or -
. land;

.10.4:4 - power to sell, lease or othetwise dispase of ar concur in selling, leasing, accepting surrenders or otherwise
- disposing of the whole or any part of the Charged Property without the restriction imposed by section 103 of
- the Law of Property Act 1925 cor the need to observe any of the restrictions or other pravisions of section 99 -

or 100 of the said Act and upon such terms as he shall think fit;

1045 power to carry any sale, lease or other disposal of any land or buildings and other property and assets into-
i . effect by conveying, transferring, assigning or leasing in the name of the Company and for that purpose to
enter into covenants and other contractual obligations in the name of and so as to bind the Company;
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. 10.4.6 - power 1o promote, or otherwise acquire the share capital of any body corporate with a view 1 such bady
Lo U corporate becoming. @ subsidiary: of the Company and purchasmg leasing or btherwise. acguiring an interest
: - in the-whdle or any part of the Charged F’roperty or carrylng on any business in. succession to the Company
- - orany. subsidiary of the. Company
10.4.7 _'-power to make any arrangement ar compromlse of clanms as he shail thlnk ft o
o -10.4.8 - power to effect and renew insurances;’ ’ : RTT : S
- 10.4.9 ~-power {0 take-of defend proceedlngs in the name of the- Company lncludlng proceedmgs for the compulsory :
L wmdlng-up of the Company; . : o
“10.4.10. power to- employ engage and appoint sueh managers and- other employees and professmnal adwsers on.-
.- sueh terms as he shall think fit lncludlng wdhout llmltatlon power ta engage his own frm inthe. conduct of. the.
recelvershlp, . S
- 10.4141 - power -to raise or borrow money from the Barnk or any other person to- rank for payment in priority to the-
R security constltuted by or pursuant to this- Charge and Wllh ar Wlthout a mortgage or charge on'the Charged o
S Property orany part of if; and _
10412 power to.do.all such other thmgs as may ‘seém {0 the Receiver to be. |nC|dentaI or oonducrve lo any other -
' :  power vested in. hlm ar to be conduolve to the reallsatlon of the secunty constituted by or pursuant to thls o

R : Charge, . )

05 Every Receiver 50 appolnted shall be deemed at aII tlmes and for all purposes to be the agent of the Company whlch
- shall be solely responsible for hls atts and defaults and for the payment of his remuneration. .
“10.6 Every Receiver so appointed shall be entitled to remuneration’ for his servlces atarateta be fixed by. agreement between :

. -him and the Barik (or,. failing such agreement, to be fixed by the Bank) -appropriate 16 the work and responsmllltles
-invalved ypon the basis of charglng from time to time. ddopted in accordance with his current. practice or fhe. current

.. practice of his firm and without belng Ilmlted to the meximum rate specrf‘ed in sectlon IOQ{B) of the Law of Property Act.
1925, : . . . . L

© 41, POWEROF ATTORNEY - ' ' h .
S - The Company by way of secunty hereby |rrevocably appomts the Bank- and the persons denwng tltle under lt and
'separately any Receiver appointed héreunder severally 10-be'its attormey in its name .and. on its behalf and as its act -
“and deed or-otherwise to-execute and complete any documente which the Bank may-require for perfecting its title toor -~
- for vesting the Charged Property both present-and future in the Bank or its nominees. o7 in any plrchaser and otherwise
" -generally to sign-séal deliver and otherwise perfect ariy such legal assignment; fransfer, mortgage, legal-or ‘othercharge ™~
- or seclrity referred to in clause 4.1.and all such deeds and decuments.and. to do. all such acts and things as may be - ..
.- Tequired for the full exercise of the powers hereby conférred mcludlng any sale lease dlSpDSltlDl‘l realisation or gettlng .
in- of the Charged Property ) . . .

A2 '-PROTECTION OF PURCHASERS . : ) i ) ) o
: B No purchaser of other person. deallng with the. Bank ar lts delegate or any Recelver appomted hereunder shail be bound. o
-.to.see or |an|re whether the right of the Bank or such Receiver to-exercise any of its or his powers has arisen orbeceme - .
. ‘exercisable or be goneerned with potice 1o the contrary or be concerned 1o see whether any such delegatron by the- .
- Bank shall have lapsed for. any reason or been revoked : - o . : o

13 . SUBSEQUENT CHARGES : .
o S the Bank shall at any time recelve notloe of any subsequent mortgage charge asmgnment hypothecahon ptedge S
~lien or other like interest, matter, event or transaction affecting the Charged Property or any part of it, the Bark may .
open.a new account or acgounts for the Company in its books. -If the Bank does nof in fact apen any such-new account
then, unless it gives express written notice to the Company to the contrary, the, Barik shall be tredted as if it had.in fact
.- opened such account or acceunts at the time when it réceived such notice: - As.from that timé and unless such.express "
‘written notice. shall be given to the Company, all payments by or on behalf of the Company to the Bank shall {in the
absence of any express confrary appropriation by the: Company). be credited, or treated as having been cradited, fo a
" new account of the Company and not as-having been. applied-in reduction of the Companys rndebtedness and other
liabilities to the: Bank at the time. whien the Bank. recelved such notlce .

4. ) CONSOLIDATION OF ACCOUNTS AND SET-OFF : :
© U In-addition o any ‘general lien or similar right to which it may be entltled by operahon of Iaw the Bank ghall- have the.'
" right-ai.any time and without notice ta the Cormipany (as well before as after making .any demand hereunder) to combine .~
or cansolidate all of any of the Company's then existing accounts with and liabilities to the Bank and to set-off or transfer
any sum or sums standing to the credit of any one or more.of such accounts in towards satisfactlon of any of the liabilities
of the. Company to the Bank on any other- account in any other aspect . S .

I I SUSPENSE ACCOUNT : : ’ o
LA monies received, recovered or reallsed by the Bank under this- Charge (lncludlng the proceeds of any conversmn of
- currency) may in the discretion of the Bank be credited to any suspense or impersonal account and may be held in-stich .
" aceount for 80 long as the Bank may think fit (with interest accruing thergon at such rate, if any, as-the Bank may.deem
[Tty pending their application. from time {0 time (as the Bank-shall be entltled to do in |ts dlsoretlon) |n or towards the-
e - dlscharge of any of the monies and Ilabllltles hereby secured T
“ 480 NOTICES : ' R - 5
3 . Any notice or- demand served on the Company by the Bank hereunder may be served on any one of the oﬁ'oere ofthe.
- .Company persanally, or by letter addressed to the- Company of fo-all or any one.of its. officers and lefl at its reglstered o
‘office or at any orie of its principal places of business, of by posting the same by letter, addressed in any such-manngr
" as above-mentioned; to such registered office oy address or any such principal place of business. Any notice or demand
- sent by. post.shall. be deemed (0 have been served on.the Company at [0 a.m. on the business day next followmg the
 date of post[ng In proving such service by post it shall be sufficient 1o show that the lettér- containing the notice or-
demand was properly addressed. angd posted, and a. hotice on demand so addressed and posted shaII be effectlve
notthhstandmg that'it was not in. fact delivered or was returned undellvered : S :
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17. THE BANK'S REMEDIES
© 471 The Bank may-at any time or times without discharging or in any way affecting the security created by or pursuant to
-1 this-Charge ar any remedy: of the Bank in respect of such security grant to the Company time of indulgence or abstain -
- from asserting, calling, exercrsmg or enforcing ary remedles Securities, guarantees ar other rlghts whith. |t may now or' )
o . hereafter have from. or against the Company .
17.2° . Anyreceipt release ar discharge of the security prowded by or of any Isabfhty anslng under this Charge shall not release.-
- - ordischarge the Company from any llablllty to the Bank forthe same ar any other monres which may exrst |ndependentiy
-of this Charge.
17.3 The Bank may in its dlscretlon grant trme or other |ndulgence or make any other arrangernent varralron orrelease w1th .
Ceany person of persons not party hereto (whether or not such person.or persons are jointly liable with the. Company)in -
- respect of any of the monies and liabilities. hereby secured or of any other security therefor or- guarantee in respect - -
- thereof without préjudice either to the securlty constltuted by ar pursuant to this Charge or tothe liability of the Company
- for the monies and liabilities hereby secured ar the exercise by the Bank of any nghts remedtes and pnwleges conferred
o upent by-this Charge _ )
17.4 - ~Nefailure on the partof the Bank to exercise, or delay on its parl in exercising, any of the nghts powers. and remedres ARREEE
... provided by this Charge or by law-(collectively. "thé Bank's Rights”) shall operate as’ a waiver thereof, ner shall any
- single or partial waiver of any of the Bank's Rights_preclude any further or other exercise of that one of the Bank's Rrghts'
. . concermed orthe exercise-of any dther of the Bank's Rights.
175 All the costs charges. and expenses of the Bank incurred by the Bank m relatlon to th|s Charge or the monles and .
oo lisbilities hereby secured (including, withiout limitation, the costs; charges and expenses incurred in the bringing of this .-
. Charge lnto effect-or in the exercise of any of the rights, remedies and. powers conferred on.the Bank hereby orinthe . -
-perfection or enforcement or_attempted enforcement.of the security constituted. hereby or pursuant hereto or in the -
-perfection or enforcement of any other security for or guarantee in respect of the monies and: liabilities hereby secured) - .
.- 'shall be reimbursed by the’ Company 1o the Bank on-demand on a full indemnity basis. Until so reimbursed the same
- shall carry |nterest as mentioned-in-clause 1.2, above accrumg from the date of the same being incurred by the Bank. .

- 176 Ifthe-Bank or any Recéiver-shall enier into ‘possession of the Charged Property of dny part of it of he may from time to -
- timeand ‘at any time go out of-such possession neither the Bank nor any Receivir shalkin any circumstances be liable
to account to the Company for arything. except its ar his- actual recelpts or be liable to the - Company for any loss or -
-damage arising from any realisation of the Charged Property or any parf of- |t or any act default ar omrssnon in. relatlon.'-
tothe Charged Property or. any part of it. -

AT The!l Bank may exercise in the nama of the. Comoanv o otherwise at any flrne after the seourrtv created by thrs Charge
S Pas hernme enfnrrr—‘-ah]e and -without any further consent or-authority on-the part of the: Comparty in-respect of any
securities referred to in clause 2.1.3 any voling rights and all powers given to trustees by Sectiohs 10(3).and (4) of the .
. Trustee Act 1925 (as amended by Section 9 of the Trustee Investments Act-1981) in respect of securities or property . -~
“subject -ta a trust and any. powers or rights which may be exerctsable by the person in whose name any of the seld L
_eecuntles is registered or by the bearer thefeof i

7.8 At any time after the secunty created by thls Charge has become enforceable or |f requested by the Company the. Bank

" may without furthar notice and without. firat appointing @ Rcociver ‘cXcraise all or .any. of the powsre, conferrad on
moitgagees by the Law of Property Act 1925 as varied or extended by this Charge ‘and all the powers authontles ard -

: .. discrefions conferred expressty or by implication orvany Receiver in this Charge or-conferred by statute or common law. -

179 1t shall be- Iawful for the Bank-or any.Receiver.at any time. to exercise for and. on behalf ofthe Company any or all of the. .

. powers. conferred -on & landlord-or-tenant by thi Landlord and Ténant Acts 1927 and 1954 iri respect of the Charged ™~ - "
Property but without any obligation to-exércise any of such powers and without any liability-for powers so exercised and.
o the Company hereby covenants with the Bank that it will promptly dellver o the Bank all notloes served on the Company

in respect ofthe Charged Property under the sald Acts .. . S .. :

.18 PROVISIONS SEVERABLE ERTERE : ’ L .
e Every. plovision contained jn this Charge shall be severable -and dlstlnct from every ofher prowsmn and |f at any tlme o
_#ny ‘orie- ar more provision is or becomes invalid, ||Iega| or unenforceable the valrdlty, Iegalrty and enforceablllty of fhe :

remaining provisions shail net in any wary be affected . . B

"o 49, ASSIGNMENT
. The Bank ghall have a fuII and unfettered ngh[ to a55|gn the whole or any part of lhe beneﬁt of this Charge and'the
- expression "the.Bank™ wherever used herein shall be deermed to include the assignees and other successors, whether -
X _-|mmed|ate or derivative; of the Bank, wha-shall be entitled to enforce and proceed upon this Charge in. the same.manner.’
. a5 if named herein. -The Bank shall bé entitled to disclose any information concernlng the Company 1o any such
- assignee or ‘other successor or any partrmpant or proposed assrgnee “successor or partlmpant and to the advlsers of alf :
- $uch persons . . . . :

T20. 0 LAW : : : PRI
. _ Thig Charge shall be govemed by and- construed in aocordance vnth Englrsh law, .-
2t INTERPRETA'HON ' '

) 21 1 Section 6l of the Law: of Property Acf 1925 shall gr)vern the constructuon hereof and where the context s0 adrits:-

'2.1.1 1. any reference. herein to any. statute or any provision of any - statute shall be deemed to include reference to. -
any statutory modifi catlon of re-enactment thereof and to any regulatrons or orders made thereunder and trom S
- lime fo time in foroe : ) .

) T4 1 I 2 the express:on submdlary isto have the same meaning as in sectron 1159 the Companles Act 2006,
212 Clause headlngs are for reference only and shall’ not affect the constructlon of this Charge ' e

THIS DOCUMENT is exeouted asa _dee_d_ and delivered .on the date stated-al.lhe_ beginning. of thig Deed. -
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ALSHEAD RESIDENTIAL LIBITED acling by two Directors

woev. ..o Alan Joseph Tansey, a Direclor

veveeenen. Bamy Bemard Tansey, a Director

EXECUTED and delivered by RAILSHEAD RESIDENTIAL LIMITED acting by 2 Director in the presence of a withess@

, a Dhrector
In {he presence of.
Witness:

MName:

Address:

SIGNEDR and delivered by ALDERMORE BANK PLC acting by

lis duly authorised altorney

In the presence of.
Withess:

Name:

Address:
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