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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14086275

Charge code: 1408 6275 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd December 2022 and created by STAY IN BAMBURGH
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act
2006 on 5th December 2022 .

Given at Companies House, Cardiff on 7th December 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Dated ?__ OQCBMW 2022

Stay in Bamburgh Ltd (1)

INTERBAY FUNDING LIMITED (2)

LEGAL CHARGE
relating to
5/6 Front Street, Bamburgh, NEGS 7BW, United Kingdom

Form of charge filed at the Land Registry under reference MD1051E



IMPORTANT: THIS 1S AN IMPORTANT LEGAL DOCUMENT WHICH INCLUDES OBLIGATIONS.
YOU ARE RECOMMENDED TO TAKE LEGAL ADVICE BEFORE SIGNING IT
'LAND REGISTRY
LLAND REGISTRATION ACT 2002

Adriinistrative Area _ 't Northumiberland
Title Number . : ND89998 _ _
‘Property ¢ 5/6 Front Street, Bamburgh, NEG9 7BW, United
_ _ © Kingdom
TH IS DEED OF LEGAL CHARGE I$ made the '(. “day of W 2022
BETWEEN:
" PARTIES
1. MORTGAGOR: Stay in Bamburgh Ltd incorporated ini England & Wales with Company -

Number 14086275 whose reglstered office is at Doxford Farmhouse, Doxford Chathill;
Notthumbetland, NE67 50Y, United Kingdorm

3 LENDER: INTERBAY FUNDING LIMITED - incorporated i England and Wales with
Company Number 05595882 whose fegistered office is at Reliance” House Sun: Pler

‘Chatham England ME4 4ET.
AGREED TERMS
1 DEFINITIONS AND INTERPRETATIONS

in this Legal Cﬁa’rge:-'

1.4 The Standard Terms and Conditians (2018 Eight Edition) are incorporated i this
| Legal Charge and unless otherwise. defined in this Legal Charge or the context '
* otherwise requires, a-term defined in the Standard Terms and Conditions has the -
‘same meaning in this Legal Charge, or any notice given under or in cc}nnection' '
with this Legal Charge

12 The definiions and interpretation in this Clatise 1.2 apply in this Legal Charge

"Charged Assets® means each of the Property, asgéts and undertaking -of the
Mortgager -which from- time to- time are the subject of any Security created or



expressed to-be created by it in favour of the Lender by orpursuant to this Legal
Charge: ' '

aCosts” .me'an3jali costs ciﬁéaé’g'es. expenses taxes and liabilities. of -any kind
- including | without  limitation costs and * damages - in gonnection with - litigation
professional fees disbursements and any VAT charged on Costs which the Lender
orany Receiver may-chérge_, or incur

““Environmental Law” mieans all applicable laws slatutes reguiations secoridary
“ legislation byelaws comman law directive treaties and ofher measures judgments -
and decisions of any- court-or fribunal code of practice and guidance riotes insofar
as they relate to o apply to the Enhvironment here. meaning the natural and
* . manmade Environment including all-or any of the following media namely air water
and land (including “air within buildings: and--other ratural or manmade-structures
“above of below the ground) and any living organisms or systems supported by
those media. ' ' ' '

' ""Env’ifunmehfal Licence’;_'_meané ‘any authorization permit o Eicéhce’necéssafy :
under Envitonmental Law in respect of any other the Charged Assets .

__""Evént‘é_:f Default’ Fas the meaning given to it in-the Standard Terms and -
~Conditions: ' '

“Fagility Letter” means the Facilly Letter dated 22 September 2022 made
 between the Mortgagor and the Lerider for the provisions of the Term Loan and the
Sécured Obligations

“Property”' means the freehold _Or_léasehcid* property. described in fhie Schedule
 hereto.of this Legal Charge ' '

 "Receiver’ means ‘a receiver, receiver and manager -administrator of, where
permitted by law, an administrative receiver and any substitiite for any such pérsan
(as the Lender may specify at any time in‘any relevant appointment) and that term
“wil include any 'éppointee made under a joint or several ap‘pcinfmeré't; _

“Secured Obligations"” means all p'r'e'se'ht and future _oﬁfigatib’hs- and liabilities
including withiout limitation the Term. Loan -(whether actual or contingent, owed
~ jointly, severally orin any other"c‘;apaci't'y wﬁatsoever- and whether incurred 'by. the .
‘Mortgagor or any Security- Provider of by somie other persoh) of the Martgagor and
each Security Provider to the Finarice Partiss (of any of them) under each of the
Finance Documents including without limitation all interest default interest-and the



1.3

Costs except for any obligation or liability which; if it were inciuded, would cause that
obligation or liability or. any of the Security in- respect thereof, to be unlawful or-

prohibited by any applicable faw.

"Security Period" means the period beginhing on the date of this Legal Ghiarge and

énding ont the daté on which the Lender is satisfied that the Secured Obligations

have irrevocably been discharged in full and no Finance Party is under any further

“actual or corﬁtingen't obligation to make advances of provide other financial
‘accommodation to the Mortgagor or any other person under any of the: Finance

Documents.

“Standard Terms and Conditions’ means the' Standard Terms and Conditions

(Eight Edition),

Clause 14 ‘of the Standard Terms and Conditions apply as if they were

incarporated in this Legal Charge together with the following provisions -

(a) & reference to a Clause of of. Schedule to this Legal Charge are
references to paragraphs of the relevant Schedule unless the context
- ptherwise requires

(o) -a refererice to “continuing" in relation toan Event of Default means an

Event of Default which has not been remedied or waived

(). & reference 1o this Legal Charge {or ahy provision of it) or any other |

document shall be construéd as a reference to this Le'gal Charge, that
provision of that document as it is in force for the time being and as.
‘afended it accordance With its t:er'mé or with the agreement of the -
relevant parties ' '

{d) a reference to the Martgagor shall include its successors per‘mitted'

* transferees and permitted assigns.

“(e) :If'_ the Lender considers that an amotint paid in- respect of Secured

- Obligaticns. is capable of being avoided or otherwise set aside on the

' liquidation - or administration of the Mortgagor or otherwise then that
-amount shali not be considered.to have been irrevocably. paid for the
purposes of this Legal Charge



] A reference in this Legal Charge to the Property includes all buildings
and fixtures and fittings {inciuding trade and tenants fixtures and fittings)”
and fixed plant and machinery which are situated-on or form part of the
‘Property at any time; the proceeds of sale of any part of the Property
and any other monies paid or payable in respect of or in connection with
the Property: the benefit of any covenarts to the title given, or-entered.
into, by any predecessor in title of the Mottgagor in respect of the
Property and-any monies paid or payable in respect of those covenants:

~and all fights under any. licence agreement for sale or agreement for
lease in respecﬁ-éf'the Property: '

{g) = ~For the purposes "cf_.s"ectio'n 2 of the Law of Property (Miscellaneous
Pravisions) Act 1989, the terms of the Facility Letter and the Standard
“Terms and Conditions are incorporated into this Deed

thy A third party (being any person other than the Mortgagdr the Lender and
' the Finance Parties anid the_pérm_ﬁtte'd_stiécesso’rs‘and assigns of the
Lender and any Finance Parfies has no right under the Contract (Rights
" of Third Parties) Act 1899 to enforce or to enjoy the benefit of any t_e‘n‘n'-of '
this Legal Charge. o

COVENANT TO PAY

The Mortgagor covenants with the Lender to pay- discharge and satisfy the Secured
'O’bti’gaﬂons i accardance with their respective ferms and to indemnify the Finance Parties
against any losses costs charges expenses and fiabilities arising from any breach or failure
to pay discharge and satisfy the. Secured Obligations. in accordance with their respective
terris. ' :

SECURITIES

31 The‘Mo"rt'ga'gorIWEtﬁ full title guarantee as- continuing. security for p‘a‘-y'mént' and
' distharge of the Secured Obligations ch'arg'es' to the Lender: |
3.1 By way of first legal charge the Property . _
3.1.2° By way of assignment all rental income (whether present or future -
and whether payable now o in the future) and the proceeds of any
sale lease or other disposition of the Property or any part thereof and -



which may at any time be held or received by the Mottgagor or any
third paity on ‘behalf of the Mortgagor

By way of first fixed charge the proc:eeds of aﬂy sale lease or cther_

disposition of the Property -ar any part thereof and which may at-any’

- time be held or received by the Mortgagor or any third-. party on:

behalf of the' Mongagcr

: By way of assignment all nghts and claims of the Nlortgagor agamst' _

all lessees sub-lessees licensees or other ateupiers of the Property

. orany part thereof and also against all’ guarantors dnd sureties for

the obligations of any such person ar ather third parties in.relation to

the- Property now or in the futlre existing and capablé of being .
-satisfied by the payment of money provided that nothing in this sub-
 clause shall constitute the Lender as a mortgagee in possession-

By way of assighment all its interest. in and rights under any
contracts. or agreenient for the sale, purchase, leasing, mortgaging, s
carryifig out of works to, development or re-development of, or other

- dealing with: the: F"’rc;perfy (including its rights ‘against any person -
giving “any guarantee or security for the. performance of any-
_‘obligations under any ‘such contracts or agréemerits)

By way of ‘assignment (without prejudice to the generality of the -

foregoing) all its interest in all ‘or any monies received or to b
© teceived by the Martgagar or its_agents. or solicitors or owing of

becomifig owing to it (whether 'sich monies are received of to be .

received by or are owed or become owing to.the Mortgagor by way
of deposit or on account of the sale price or as stakeholder or-for its.
~own use and benefit of otherwise) in. respect of any sale letting

martgage or other dealing with the Praperty or in respect of any

com pensation‘or other payment refating to the Praperty
By way of assignment all its rights in-any insurance policy including
the proceeds of any claims under any insurance policy and the rent
~ and the beriefits of any guarantes of security in respect of the rent
provided that nothing in this Clause 3.1.7 shall constetute the i_ender
“as amortgage in possession’ o
By way of fixed charge the goodw;ii of any busmess or undertaking '
(if anyy carned on at the Property '




4

-3.1.8 By way of fixed charge all plant machinery and other items affixed to

and formmg part of the. Property on or at any time after the data of
“this Legai Charge:

3410 . By way of fixed charge the proceeds of any cEaim made under any -

insurance. policy relating to the Property of any business or
undertaking conducted at the Property

_ '3._ 114 _ (Where the Mortgagor is a campany ora hmﬁed liability parthership)

by way of floating charge all other unattached plant machinery
" chattels and goods now or at any time after the date of this Legal
Charge on in ar used in conhection with the Property or the Business
“or undertaking conducted at the Property

REGISTRATION

4.1

42

4.3

If the Propety o any part thereof shall corisist of registered land then the parties
© hereto hereby apply to the. Chief Land Registrar for the- registration in the-
. Proprietorship Register of thie fallowing entry:

"No disposition of the 'regi'sfered estate by the proprietor of the registered estate,

~or By the proprietor of any registered charge not beirig a charge registered before.
the éntry of this restriction is to be registered without a written consent signed by -

the:pmprietor for the time being of the charge dated [ ] in favour of InterBay -

o Funding Li"r'nited, teferred to in the Charges R‘egister’" '

'The lender is; sub;ect fo the termis. of the Facility Letter under-an obllgat:on to
‘make further advances to the Mortgagor and this securlty has. been made for
*securing such further advances. The Lender and- the.MortgagQr_ apply to the

Chief Land Registrar to enter a note of such obligation on the register of title to all

“present and future registered property of the Morigagor (and any unregistered

properties subject to compulsory first registration at the date of this Legal

'Charge). .

i the event the tifie to the Property is not régistered at the Land Registry. the
- Mortgagor shall ensure that ho person {other than itseff). shall be registered under

the Land Registration Act 2002 as the proprietor of all or-any part of the Property

- withouit the: prior written tonsent of the Lender



RESTRICTIONS ON DEALINGS

Excent whére agreed in wiiting by the Lender the Mortgagor will not. at any time during the
‘Security Period create or permit to subsist any Security aver ail or any part of the Charged
Assets or dispose of or otherwise deal with any part of the Charged Assets. -

"STANDARD TERMS AND CONDITIONS

This Legal Charge is granted on the Standard Terms and Cnndmons and the Niortgagor
" agrees to ahd is boung by the Standard Terms and Conditions..

ACKNOWLEDGEMENT

: The Mortgagor ackno\ndedges that the Martgagor has recewed anci read the Standard
Terms and Conditions.

 NECESSARY AGTION

81 i the Mortgager fails to observe of perform any of the Standard Terms. and
Conditions relating to the Praperty of the Charged Asséts it shall be lawful but
not obligatory for the Lender to remedy such failure at the Martgagor's cost to
enter upon the Property to éffect any repaits o other werks. as the Lender
considers necessary or do such other things as the Lender cansiders fistessary
to maintain the Property and the Charged Assets and their-reépecti'\re values

8.2 The Mortgagor shall take all such action as is available 16 if (including making all -
filings. and  registrations and . applying for refief a-gainét‘. forfeiture) as may be -
hecessary or as may reasonably be requested by the Lender for the purpose of
the creation, perfection, pratection ar maintenance of any seGurity coniferred or
Uintended to be conferred o the Lender by ot pursuarit to this Legal Cha’rge.

IMPLIED COVENANTS FORTITLE

.91 The covenants set out in_Ser::{i'o'ns 3(’1.)i 3(2) and 8(2) of the Law of Property
{Miscellaneotis Provisions) Act 1994 will not extend to Clause 3.

92 it shiall be implied in Tespect of Clause 3 that the Mortgagor is disposing of the
Charged Assets free from all charges and incumbrances (whether monetary or



net) and from all other rights exercisable by third pariies (mc!udmg liabilities
impesed and rights conferred by or under any enactment).

10  FURTHER ASSURANCE

10:1

02
' - Legal Charge over any property in England and Wales not already the stibject of

The covenant set out in Section 2(1)(5) of the Law of Property (Miscellaneous

Provisions) Act 1994 shall extend to include the obligations set out in clause. 10.2.
below. " B ' _

The Mbrt'g'agor shall prom'ptty',. at its owr cost, enter inte, eXér:dt‘e and’cc‘anﬁplete g

. & registrable Legal Charge and do all such acts or execute all such documients

(including assignments, transfers,  mortgages, charges, notarisations,
registrations, noticeés and instructions) as the Lender may reasonably specify

{and in such form as the Lender may reasonabiy require} in favour of the Lender
or its nominge(s}):
10.2.1 to perfect the security created of intended to be created in res';ie.ct of

the Charged Assets. (which may include the execution by the
Mortgagor of a mcrtgagé, charge or assighment aver all or any of the '
assets constituting, or intended fo constitute, Charged Assets) or for
the exarcise of any the rights, powers and remedies of the Lender .
provided by or pursuant to this Legal Charge or by law;

- 10.2.2. . to confer on the Lender security over any asset or undenakmg of the-

- Mortgagor Eocated in any jurisdiction outside England and Wales
“equivalent or similar to the security intended to be ¢onferred by or
pursuant to this Legal Charge; and/or _ .
10.2:3°  while-an Event of ‘Default is continling, to facilitate the realisation of
" the Charged Assets,

1 REPRESENTATIONS AND WARRANTY

1.9

The Mortgagor makes the representations and warranties set out in this Clatise

11 to the Lender on the date of t'his-Legal Charge and the representations and.

warranties contained in this Clause 11 are deemed to be repeated ori each day
of the Security Pefiod “without reference to the facts.and circumstances exnstlng

“at the time of repet;tlon



12

1.8

1111

11.3

The Mortgagor is the legal and beneficial owner of the Property and the Charged

Assets has good and marketable title to the Property

The Mortgag'or has hot recelved or acknowledged notice of, any adverse claim

“by any person in respect of the Property or any interast in it

There are no. covenants agreemerts reservations conditions. interest rights or
ather matters whatever which materially and adversely affect the Property

There is no breach of any law of regulation which m‘atéria'lly_ and adversely

affects the Propetty

" No facility necessary for the- enjoyment and use of the Property-is subject to
terms entitling any persan to terminate or curtail its use

" Nothing has arisen has been created or is subsisting _.'Wh'i'cﬁ would be an -

overriding interest in the Property

1.8

There is o brohibitién on the Mortgagor as's'_ignin'g' its rights in_any of the -

Charged Assets and the entry into this Legal Charge by the Mortgagor does not

and will- not constitule a breach of any policy agreement docliment instrument of
abligation binding on the Mortgagar ot its assets '

The Mortgagor has ‘at all times complied in all respects with all -applicable -

.Environmental Law and Environmental Licences

1140

No ifiterest expressed to be ereated under this deed is liable to be avoided of -
otherwise set aside on the liquidation or administration of the Mortgagar or

-otherwise

“This déed constitutes and will constitute the legal valid binding and enforceable

: _-o.bii'g'ations of the Mortgagor and is and will continue to be éffective security over

all and every part of the Charged Assets in sccordance with-its terms

ENFORCEMENT OF SECURITY

10
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13

14

Any time after the occurrence of:

1247 an Ev’ant of Default (as long as it is continuing}; or

'_1'2‘2 if the Mortgagor requests the Lender to exercise any af its powers under this

Legal Charge,

the Security created b’y or pursuant to this Legal C'h'arge' is immedistely e‘hfo’rceable and.
the Lendsr may, without natice to the Maﬂgagor ar pnor autharisation from any court, inits.
absolute d!scretlon

12,21 enforee-all or any ;Jart of that Secufity (at the times, It the manner' :
and on the terms it thinks fit) and take posseéssion of anid hold -or
‘dispose of all of any part of the Propérty and/or the Ch_arged Assets;.
“and- ' : .
1222 whethier or riot it has appointed a Receiver, exercise all or any of the
powers, authotisations and discretions conferred by ‘the Law of
Property Act 1925 (as varied or exterided by this Legat Charge) on
‘mortgagees and by this Legal Charge on any Receiver or othenmse-"_ '
' conferred by law on moﬂgagees or Receivers '

. EFFECT OF MORATORIUM

The Lendef shall not be entitied to exércise its rights under C{auséﬂz where the rfght arises -
- @s aresult of an Event of Default occurring solely due to any person abtaining or taking
- “steps to obstain a moratorium pursuant to Schedule AT of the Insolvency Act 1986,

EXTENSION OF POWERS AND RIGHTS.OF_'AP'PROPREA'FION-

141 The power of sale” or ather disposal conferred -on the Lender and on any

Receiver by this Legal Charge shall operate as a variation and extension of the

. statutory power of sale under Section 101 of the -Law of Property Act 1925 and -

such power shall arise (and the Secured Obligations shall be deemad due-and’
_payable for that purpose) on execution of this Legal Charge. ;

. 142 The restrzct;oﬂs contamed in Sectiohs 93 and 103 of the Law of Property Act

~ 1925 shall not apply to this Legal Charge or to the exercise by the Lender of its
right to consolidate all or.any of the secunty created by or pursuant to the Legal

1



143

' .14;_41

14,5

Charge with any other security in existence at any time or to its power of sale,
which powers may he exercised by the' Lender without notice fo tﬁe Maortgagor on'

‘or at any time after this Legal Charge has become enforcedble

14,31 “The statutory - powers of 1éasihg may be exercised by the i;ehd'er'a't_

any time on or after this Legal Charge has become enforceable. and |
: the Lender and any Réceiver may make any lease or agreement for
. lease,. accép't surrenders of leases and grant options oh such ferms

as it shall think fit, without the need to comply with any restrictions -

impased by Sections 99 and 100 of the Law of Property Act 1925.

1432 “For the purposes of Sections 99 and 100 of the Law of Property Act -

1925, the expressaon "Mortgagor” will include any. encumbrancer
. derwmg titte under. the. Modgagcr and _heither sub-section (18). of
Section 99 nor sub-section: (12) of .S’éction 100- of the Law of
_Property Act 1925 will apply. ' '

14,33 The Mortgagor shall not have, atany. tlme durlng the Securuiy Perlod .

the power pursuant to Section 99 of the Law of Propérty Act 1925, to

‘make any lease in respect’ of the Proper’ty ‘without the prior written
consent-of the Lerider or as permntted pursuant to the terms of the -
©Facility Letter. ' '

" To the extent that the provisions of the Financial Collateral Arrangements (No.2) -
_Regmatsons 2003 appiy to'a Charged Asset, the Lender shall have the right to

approptiate all or any part of that. Charged Asset in of towards the ‘payrient or

_ __d|scharge of the Secured Obllgaﬂons For this pirpose, a commerc;al!y'_

reasonable method of valumg a Charged Asset shall be:

1441 inthe case of cash or account the amount standing to the cred!t af' '

~that accaunt together.w_lth ahy accrued interest, at the fime of
appropnatmn and '

14.4.2" . in-the: case’ of any’ m\zestments shares of seauﬂt:es their market

' “value defermiined by the- Lender by reference to-a public index;

.independeht valuation ot by such ather p"rdces's': ag the Lender may .

select, '

To the extent permltted by 1aw any nght pcwer or discretion canferred by this
Legal Charge on a- Receiver may after the security constituted by this Legal
©-Charge has become enforcaable, be sxercised by the Lender in relation to any of

g



14.6

147

14.8

the Charged Assets whether or n’ot it has taken possession of: any of the

appomtment aof a Receiver:

If the Lender has more-than' one account for the Mortgagor in its books, the
Lender may at any titrie after the security constituted by this Legal Charge has
_become eﬂf‘?fc'eabie- or the Lender has received or is deemed {o have received
. Fotice of any subsequent charge security or othier interest affecting-all or any- part
~of the Charged Asssts, transfer withaut pricr notice all o any part of the balance
- standmg to the credit of any aceount to any other account wh:ch may be in. debit’

(but the Lender shall notify the Mortgagor of the transfer once made)

‘The i_encfer may at its discretion grant timeé or other mdulgence or make any '

other: arrangement variation or release of any.person riot being a party. to thus
Legal Charge (whether or not stich-person’is jomtiy liable with the- Mortgagory in
respect of any of the Secured Otifigations or-of any ather -security. for them
without prejudice either to this Legal Charge or to the liability of the' Mortgagor for

the Secured Obligations

Neither the Lender or any R’eceiv'ef_ shall be liable to account as mortgagee in
p‘DSSessicﬁ in respect of all of any part of the Charged Assets nor shall any of

them be liable for any loss on realisation of, or for any neglect or default of any
‘nature.in connection. with, all or any of the' Charged Assefs for which a

mor‘cgagee in possession might be liable as such

15 APPOINTMENT OF RECEIVER OR ADMINISTRATOR

151

At any time, after this Legal Charge becomes. enforceable the Lender may by

-deed or otherwise (acting through' an ‘authorised officer of the Lender), without.

prior hotice:
1541 . appoint ohe o more persons to be a Receiver of the whole of any -
N “part of the Property and/or the Charged Assets: or
1542 “appoint two or more Receivers of separate parts of the PrOperty-__ )
' and/or the Charged Assets; or _
: 15..1.3 rerove (so far asitis [awfully able) any Recetver 56 appomted or.
15.1.4 - appoint another person(s) - as an - additional or replacement

Receiver(s); or

A3



16.2

153

15.1.5 appoint .one or more persons to be an admmrstrator of the
Moﬂgagor

Each 'pers'on_ appairited to be & Receiver pursuant to Claise 15.1 shall be:

1521 entitied to" act individually or. together with 'ady_ other person
appointed or substituted as Receiver,

1522 forall purpases deemed to be the agent of the Mortgagor which shall_

be solely responsible for his acts, defaults and liabilities and for the -
“payment of his remuneration-and no Receiver shall at any time act
“ag agent for'the Lehder; and

158,23 | -éntitled fo remunération for hig. SEWIC&S at a rate to be fixed by the.

' Ler_nder from time to time (without bemg.hmzted fa the maximum rate’
“specified by the Law of Property Act 1925).

. The powers of 'appﬂintm"ent'of a Receiver shall be in addition td'al'l statutory and -
‘other powers of appointment of the Lender under the Law of Prcperty Act 1925

{as extended by this Legal Charge) or affierwise and-such- powers shall remain
exercisable from time to time by the Lender in respect of any part of the Charged'

. Asse_ts

16  POWERS OF RECEIVERS

16:1

16.2

Ary Recaiver appointed by the Lender. under this Legal 't':hargefshau ifi addition .-
fo-the powers conferred on him by statute have the powers set out in this Clause

" 16 and if there is more than one Receiver holding office at the same time, sach
 Receiver may {unless the document appointing him states otherwise) exercise all
" of the powers conferred on a Receiver under this Legal Charge individually and

fo the exclusien of any.other Receiver:

Every Receiver shall (subject to any restrictions in the instrument appointing hife-

 but rotwithstanding any winding-up or dissolution of the Mo_r’tgagbr) have and be
- entitled to exercise, in relation ta- the. Charg‘ec{.Asseis, and as varied and

extended by the provisions of 'the'i,-exgal Charge (ih the name of ‘or on behalf of
the Mortgagnr of in his own name and, in -each case, at the cost of the

. Mortgagor): o
16:2.14 all the powers conferred by the Law of Property Act 1925 on

~mortgagors and on. mortgagees in ‘possession -and on receivers
appointed under that Act;

14



16.2.2

1623

1624

S 1825

16.2.6°

1627

16.2.8

1629

16.2.40
16241

16212

all the powers of an administrative receiver set-out in Schedule Tto

Cthe Insolvency Act 1986 -(whether or not the- Recewer s an

administrative receiver); _

alt thé powers and rights of an absolute owner ahd power to do or
omit to do anything which the Mortgagor itself could do ar omit todo;’
to commence andfor complete any building 6perations-, works  of

repair, alteration, building or developrient. on the Property and to

apply for and-obtain-any. planning permissions building . regulation
approvals and any other permissions consents or licences in each

" gase ag he mayin hts absolute diseretion think fit

for the purpose of exercising any of the rights powers authontles dnd

~discretions conferred on him by or pursuant to this Legal Charge or

for any purpose to borrow monies fr_orﬁ the Lender or others on the

“security of the Property and/of the Charged. Assets or otherwise in
_suich ferms as he may in his absolite discretion think fit

to provide-such facilities ‘and services for tenants and generally-to

- manage the Property insuch a n’i:ﬁh_rj‘ér as he shall fhink-fi_t

in the case of a leasehald property to vary the terms of o surrender

the lease andfor to take-a new lease of it or any- part of it on such

tefms as he shall think fit

‘to sell transfer assign let or tease.gr‘ahf-dpt"idns and _Iice'nc'es (or

concur in the-same) over all-or-any part of the Charged Assets:

including the Property and the grant of any rights over the Property-

and the surrender of any Ieases of all of anhy part of the: Propetty on

- such terms and conditions and for such consideration as he may in
his absolute discretion think fit (mcludmg without fimitation by public.
“auction or private sale) :

to vary the ferms of term:nate grant renewais of or accept surrenders-

" of leases or tenancies of the Property on such terms and conditions

a5 in his absolute discretion he stall think fit
to mal_(e and affect all repairs and improvements to the P'rt;pérty

to affect siich instirances of or in cohnection with the Property and/or

any of the Charged Assets as he shallin his absolute discretion think:
fit B | - |
to make, exercise or revoke any VAT option to tax as hé thinks fit

15



16.2:13

16.2.14

16.2.15-

16.2:16

16.2.17

16.2.18-

16:2.49.

16220

to charge and receive any sum by way of remuneration (in addition
to any costs, charges-and ekp‘enses. inéurred. by him)-as the Lender
may prescribe or agree with hirr

" to carry on, manage, develop, reconstruct, amaigamate or diversify.
" of concur in cartying ah, managing, developing, reconstricting,

amalgamating or diversifying the business of the Mortgagor carried -

- out at the Property .
ta give valid receipts for all monies arid execute all assurances and

thmgs which may be proper or desirable for- realising - any of the

' Charged Assets

to make any arrangements, settlement orF compromzse between the
Martgagor and any other person which hé may think expedient
t'br'make,_ bring, prcse‘cu‘fe,_enfnrce,-.t:ief'e'nd and ab'andpn all .ac'tions,
suits.and proceedings in relation to any of the Charged Assets as he
thinks fit - -

“to delegate any powers that he may have in accordance with this.

Legal Charge

the power to- do all things (ineluding  bringing ‘or defending.

proceedings in the name or on behalf of the Mertgagor) which seem -

to' the Receiver to be incidentat or conducive to: .

16.2:19.1. any of the: functions, powers, authorities o discretions
: conferred on of vested in ki,

162192 the exercise of any rights, powers and remedies of the

~ Lender provided by cr_pursuant to-this Lega!. Charge or

by'law'_ (includirig . realisation -of ali or any part of the

assets in respect of which that Receiver wag appointed);

16.2.19.3 bringing to-his hands. any assets of the Mortgagor
E forming part of, -or which when got in would be the

* Property and/ar the Charged Assets:

the. pawer to delegate. (either generaiiy or specnf;cally) by power of
attorney af in any. other manner to any person any right, power, .

authority or discretion conferred on it by this Legal Chiarge including

the p_OWer of éttorne'y' granted undér Clausé 19 on-such terms and

coriditions (includihg the power to sub-delegate) as the Lender or

“any Receiver may think fit provided that neither the Landlord nor any -
Recelver shall be in any way liable or responsible to the Mortgagor

16



17

i8

19

for any loss or Hability arising out of any act, default, omission or
- misconduct an the part-of any such delegate. '

APPLICATION OF MONEYS

171

S17.2

181

182

- All moneys received or récovered by thie Lender or any Receiver pursuant fo this
* Legal Charge or the powers conferred by it shail (subject to the claims. of any

person having prior rights thereto and by way: of variation of the. provisions of the
Law of Property Act 1925) be applied first in the payment of any interest arrears,.

“capital arrears the Costs and fées incurred and pa’ym'en_ts made by the Receiver,

the Lender, any delegate permitted under Clause 16, attorney or agent-_appo’irﬁed_

_under the powérs-g_r_anted"under this Legal Charge the paym-en't of thé Receiver's
“fernuneration and the'fdischarge. of any liabilities incurred by the Receiver in, or
incidental to, the exercise of any of his powers additional interest charge, Default
-~ Interest, and thereafter shall be applied by the Lender (notwithstanding any
‘purpéited appropriation by the Mortgagor) in accordarice with the Facility Letter-

ar such other order-as the Lender may determine from time to time:

Neithier the Lender, any _Rec'ei\réf o any delegate appointed indsr this Legal

“Charge: shall He bound (whether. by virtue-of - Section 109{8) of the’ E_aw_of

Property. Act 1925 which is vafied ‘accordingly, or'o’sher\}vis‘e) to pay. or

_appropiiate any receipt or payment first towards interest rather than principal or
" atherwise in any particular order betweer any of the Secured Obligations.
PROTECTION OF PURCHASERS.
The receipt of the Lender or any. Receiver shall be conclusive discharge o a
‘purchaser and, in'making any sale or disposal of any of the Property and/or the
‘Charged Assets or making any ‘acquisition, the Lender or any Receiver may do
- sa'for such ‘consideration, in-such manner and on such terms as it thinks fit.
No purchaser or other person dealing with the Lender or-any Receiver shall be
‘bound ta inquire-whether the right of the Lender ar such Receiver to exercise any

of its powers has arisen or become exercisable or be concerned with any
propriety “or regularity on the part of the Lender or such Receiver in such:
dealings. '

POWER OF ATTORNEY

17



19:1

19.2

The Mortgagor by way of security irrevocably appoints-.’che Lender,-any Receiver
and any delegate appointed undér this Legal Charge severally to be its attorney

“and i its name, on its behalf and as its act and deeéd to,.
'19,1.1 : - execute, deliver and perfect.a Legal Charge over any resl property

" not already the subject of this Legal Charge; and

1912 ‘exécute, ‘deliver and perfect all othier documents and do all things

" which the attorney may consider to be redguired of desirable for:
19.4.24. carrying out any obligation imposed 6n the Mortgagor by
' this Legal Ch‘arge of any other agreem'ent'.bi.nding off the
Mortgagor fo which the Lender-is party (including the
execution * and 'de’li\)ery"_ of ‘any deeds, charges,
. assignments or bther‘-security and any transfers of the
. Property andfor the Charged Assets and perfeéting the
security created or intended to be created in respest of
_ the Praperty and/or the Charged Assets): and
19122 enabling the Lender and any Receiver to exercise, or-
" delegate the exercise 'of.,_'a'ny of the rig'hts,_ powers and -
" authoritis coriferred on them by of pursuant to the Legal
'._Ch'arge or by law {including, after this Legal Charge _'has.- _
becdme enforceable), the exercise of any right of alegal -
or beneficial owner of the Property. and/ar the Charged:
Assets),

The Mortgagor shall ratify and corfirm all’ things. dotie and all documents <
‘executed by any attornay in the exercise of purported exercise of all or any of his
- powers.

20 COSTS AND INDEMNITY -

201

The Mortgagor shall. pay to or reimburse the Lendeér ‘and any Receiver on.

demand on a full indermnnity basis all Costs iricurred by the Lender, any Receiver

.'ur_del'e'ga'te' appointed under this Legal Charge in connection with:-
20.1.1 this Legal Charge or the Charged Assets;

20.1.2 taking, holding, protecting, perfecting, pr'es'en}ing or enforcing (or
~attempting to do so6) any of the- Lenders, a Receivers or any -

. delegate’s rlghts under this Legal Charge; or
20.1_;3: taking proceed!ngs for or recovenng any of the Seoured Obhgatlcns

18



P4

20.2

together with interest on those Costs which shall accrue and be payable (without
the need for any demand for payment being made) from the date on which the

relevant Costs arose until full discharge of that Cost (whether before or after
judgment, Tiquidation; winding‘ up, ddrministration or bahk’rupt‘cy as the case may

_-'be of the Mortgagor)-at the rate and in manner specified in the Facility Letter

The Mortgagor shall indernnity the Lender, each Receiver and any delegate

_-appointed under this Legal Charge and their respective employees and agéhts '
~on & full indemnity basis in respect of all Costs incurred or suffered by any of.

them in or as & result of:- _ o

2024 the exercise or purpored exercise of any of the rights, powers,
authotities or discretions vested in them under this Deed or by law in
respect of any of the Charged Assets; ' '

2022 taking, holding, protecting or perfecting, presefving or enforcing (or

attempting to do so} the 'set:Urityic'dnstifuted by this Legal Charge; or '

2023 . any default or- delay by the Mnrtgagor in- performing” any of its

obligations under this Legal Charge

EFFECTIVENESS OF SECURITY

211

212

The Secuﬁty created by or pursuant to this Lég"ai Charge shall remaini in fill force

' and effect as.a centinuing security for the Secured Obllgatlans unless and until:

dlscharged by the Lender

No part of the Security from time to time intended to be constituted by this Legal
~Charge will be considered satisfied. of discharged by an intermediate payment; .

- discharge or satisfaction of the whole or any part of the Secured Obligations

213 -

214

Section 93 of the Law of Property Act 1925 shall not apply to this Légal Charge

The Security created by.or. pursuant to this Legél Charge shall be cumulative, in -
addition to ‘and independent of every other Security -Wh.if}h- the Lénder or any .
Finance. Parly may at any time hold for the Secired Obligations or any ofher
obligations ot ahy rights, _poWér‘s and remedies provi'cted. by law. - No _prior

- Segurity held '.by'_thé' Lender (whether in its capacity as trustee or otherwise) of
“any ‘of the other Finance Parties over the whole or any part of the Charged.

Assets shall merge into the Security constituted by this Legal Chargs:

19



21.8

2186

217

218

219

The Security created by or pursuant to this Legal Charge shall not be prejudiced

by any unenfarceability or invalidity of any other agreefent or document or by

eny time or indulgence granted to tjhe' Mortgagor or any other person, or the’
Lender'(wh'ether in its capacity as-trustee of ctherwise) -or any of the othet

_Finance Parties or by any variation of the terms of the trust - upon. which the
* Lender holds the secutity or by any. other thing which might otherwise prejudice
- that Security. '

No failure on the part of thie Lender to exercise, or any delfay on its part in

exercising, any rights, powers and remedies of the Lender provided by ‘or

pursuant to-this Legal Charge, shall operate as a waiver of those tights, powers
and remedies, nor shall any single or partial exercise of any such rights, powers
and remedies preclude any further or other exercise of that or any.other rights,

powers and remedies,

None of the Lender, its'ncminée(s} not 'any Receiver shall be liable

2171 - toaccountasa mdrtga'ge'é or mortgagee in possession; of

2172 for any loss arising by reason of taking any action permitted by this.

. Legal - Charge or any': neglect or default in connection- with the
Property andlor the Charged Assets or taking possession.of or
realising all. or any part of the Charged Assats,

" except in the case of gioss nedligence of wilful defatiit upon its part.

IF, at any time, any provision of this Legal Charge is or betames illegai,‘_ invalid o
~ unenforceable i any respect under the law of any jurisdiction, neither the
legality, validity or enforceability of the remaining provisions of this Legal Charge -

tor of stich provision under the faws of any other jurisdiction shall in any way be
affected ar impéired_ thereby and, if any part of the security intended ‘ta~ be

-greated: iﬁy_ or pursuant to this Legal Charge is -ih\'falid,;_ Unenforceable or
- ineffective for any reason, that shall ‘not affect or impair any- other part of the -
“gecurity.

The Mortgagor wai\jes'any tight it friay have of first requiring a Finance Périy (or
' any trustee or agent on its behalf) to proceed against or-enforce any other rights

of Security'or clalm payment from any other person before claiming from the

Mortgagor under this Legal Charge. - This waiver applies irrespective of any law

or any provision of this Legal Charge to the contraty..

20



22

23

24

21.10 Where any Security constituted under this Legal Charge.initially takes effect as a
collateral o further ‘Security to another Security intended to be constituted under
.th}s Legal Charge or which otherwise secureés all or a_n-y_ part of the Secured”
" Dbligations to which the Mortgagoris a_'.'party then, despite any receipt; release or .
dischiarge endorsed on-or given in respect of of Under the second ‘mentioried
Security, the first mentioned Security will operaté as an independent Secuity.

PRIOR SEGURITY INTERESTS

224 Inthe e'\ré'nt" of any action, proceeding or step being taken to ekercisé any powers

ar remedtes conferred by any prior ranking Security against-any of the Charged
. Assets orin case of exercise by the Lender or.any. Receiver of any power of sale. '
under this Legal Charge, the Lender may redeem such priof- Secunty or procure -
the transfer thereof to itself..

222 ‘The Lender may settle and agtee the accounts of the prior Security and any

- accounts so settled and passed will be conclusive and binding on the Mor't’gagof.

223 Al pﬁ'hcipal_monfés, interest; costs, charges and expenses of and incidental to-
any. redemption or transfer will be paid by the Mertgago.rf to. the Lender on
_demaﬁd tcgethe“r'with -accrued intérest thereon as. well as. after as before.
' Judgement at the rate from time to time: app]icable to unpasd sums specified in: the
Facztlty Letter from the tifne or respective times of the sarie having been paid or

. incurred until payment thereof (as well as-after as before Judgement).

SUBSEQUENT SECURITY INTERESTS

ff the: Lender. of any of the other Fi'n-ance_'-Paftieé at- any time: receives or is deemed to.

have received notice of any subsequent Security; assignment or transfer affecting thé._
whole or any part of the Property andior the Charged Assets Whlch is prohibited by the:

. terms of any Fmance Dacument, all paytrients thereafter by or.on behalf of the Mortgagér
ta the Lender will (in the absence of any express contrary appropriation by the

Martgagor) be freated as having been credited to & new account of the N'E'drfgagc)r and
not as havmg heen apphed in reduction of the Sesured Obhgatsons at the ttme that notice: . -

S Wasg rec:eived

SUSPENSE ACGOUNTS -
All monies received, recovered or realised by the Lender urider this Legal Charge (ncluding

21



25

26

27

28

the proceeds of any conversion.of currency) may i1 the discretion of the Lender be credited

to dny interest bearing suspense or impersonal account(s) maintained with a-financial
-institution ('inciuding itself). fbr‘ s0 long as it may think fit (the interest befng. 'credi't'ed to the

relevant aecount) pending their appiucataon from time-to time at the Lenders dxscretfon jnor
towards thie drscharge of any of the Secured Obligations.

FURTHER ASSURANCE

“The Mortgagnr shall at its own expense take wl'latever actlon the Lender ér any Recewer :
- may reasmnably require for créating, perfecting or pratecting the security mtended to be

¢reated by this Legal Charge or facilitating the realisation of ahy of the Charged Assets or
":faciiitating'the exercise of any fight, _powér,-_ authority- or. discretion jé_Xerci:sable-by the

Lender or-any. Receiver in respéct of any of the : Charged Assets in'ciudi'ng without

:'!imitat'i'on if the Lender thinks it expedient, the exscution of any transfer, Conveyance, .

assignment of assurance of all ar any of the assets forming part of of intended to form”

‘part of the C.h'érged Assets and the giving of any notice, order or direction and the making
of any registration,

ASSIGNMENT AND TRANSFER

261 At any time without the consent of the Morigagor the Lender may assigri or
transfer the whole or any part of the Lender's rightsahdibr obligations under this .
Deed: to any person and rmay disclose to any actual or proposed assighesg or
transfarae such information about the I\J’iort'g'agcr', the Charged Assets and this -
‘Deéd as the Lender considers appropriate.

268.2  The Mortgagor ma&r not assign any of its rights of transfer ahy of its obiiga'tie.n.s _

-under this Legal Charge ar enter into any transaction that would result in any of -
those rights or-obligations passing to another person, ' '

MOTICE -

E.ach'.nc:ti'f?e’d:‘ other communication required to be given under of it connection with this
Legal Charge shall be providet as in accardance with Clause 9 of the Standard Terms|
and Conditions. ' -

'GOVERNING LAW

281 This Legal Charge is govemed by English Law.
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28.2  The parties to this Deed irrevocably agree, the Courts of England and Wales
shall have exclusive jurisdiction to settle any dispute or claim that arises out of or
in connection with this Deed or its subject matter or formation (including non-
contractual disputes ar claims).

THIS document is executed as a deed and is delivered on the date stated at the beginning of this
teed
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SCHEDULE

ALL THAT freehold interest in the land and property known as 5/6 Front Street, Bamburgh, NEBS
7BW, United Kingdom and registered at the Land Redgistry with Title Absolute under Title
Number NDB9998
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EXECUTION PAGE

Executed as a Deed by THE MORTGAGOR )

acting by a Director and its secretary or two )

Directors or a Director in the presence of a witness: )
Director

Director/Secretary

Signature, name (in BLOCK CAPITALS)

and address of witness

............. | ClORIMERR L AE R aHIS
- e i COPY
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