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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14061197

Charge code: 1406 1197 0003

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 23rd September 2022 and created by NURAZ
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 3rd October 2022 .

Given at Companies House, Cardiff on 5th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal Charge

Thls isan lmportant document You should take 1ndependent Iegal adwce before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document.

THIS DEED is dated 23~ OF - 202 and made by Nuraz Investments Limited (company number
14061197} whose registered office is at 16 Chudleigh Crescent, ILFORD, 1G3 9AS (the Borrower) in
favour of Together Commercial Finance Limited (Company number 2058813) whose registered address
is Lake View, Lakeside, Cheadle SK8 3GW (the Lender).

Property: 46 Chislehurst Avenue, BLACKPQOL, FY4 3AR
Registered with [freehold/leaseheldd title
{under Tide Number(s) LANIHZISY

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as

defined in the Schedule to this Deed).

2. It is intended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only exerute this document under hand.

- Inthepresence g

- Witness signature T Nite (i BLOGK CAPITALS).
. [s]
. SRR No-A2250
168AH|gh et
- Eastigm, Landan:E6 ZJA i

B 0208912 230ex 020 82 5206

I 1_'1_‘é c:tbr'/_ Seéfé:féry':Sign:étufé

1 + Legal Charge Form of charge filed at HM Land Registry under Reference MD1491C




Terms

together:

1. DEFINITIONS AND INTERPRETATION

This Deed shell be interpreted in sccordance with paragraphs 1 (Definitions), 2 {Consteuction) and 3 (Third party rights) of the Schedule to
thiz Deed,

2. CEEATION OF SECURITY

2.5
a.
:%

2.2

The Borrower shall pay or discharge the Secured Liabilities in the manner provided for in the Finance Documents.
All the securicy created under this Deed {s:

{iY created in favour of the Lender;

(i} sccurity for the payinent of all the Secured Liabilitles; and

(i} made with full Grle guarantee in accordance with the Law of Property {(Miscellaneous Provisions] Act 1994,

The Borrower charges:

{iy  byway of legal mortgage all estates or interests i the Property;

i} {toithe extent that they are not the subject of 3 legal mortgage under paragraph (i3 above) by way of fxed charge all estates or
interests in the Property;

{iif} by way of equitable morteage, all equitable interests in the Property which now or may i the future belong to the Borrawer
tincluding for the aveidance of doubt the right to recefve a transfer, o to direct the wansfer, of any shares or membership
rights which the Borrower holds [n any company or asseciation cormected with the Property); and

(v} byway of fixed charge the goodwill and any intellectual property relating 1o any business carried on by the Borrower at the
Property.

A reference in this Clause 2 to a mortgage or charge of the Properey includes:

() =l buildings, fxtures, fttings and fixed plant and machinery on the Froperty; and

(i) the benefit of any covenants for title given or entered into by any predecessor in title of the Borrower in eespect of the Propergy
or any moneys paid or pavable (o respect of those covenants.

The Borrower atithorises the Lender to;

(i} darathis Deed;

(#) corvect any wrongly complated name or address; and/or

{1} insert or correct the title number of the Property against its description, in each case for the purpose of idenrifying the
Property and/or the regisiraton of this Deed as a registered charge.

3. RESTRICTIONS ON DEALINGS

The Borrower shall noc

3.1
3.2

3.3,

4. LAND

4.1.

4.3

4.4,

create o penmit [o subsist any Security over any Security Asset;

enter into any wansaction to sell, lease, Ioencs, transfer or otherwise dispose, or part with possession, of all or part of any Security
Asselb; o

accept a surrender of any lease or renancy or confer upen any person any right te ocoupy the Property, except with the prior writen
consent of the Lender.

The Rorrower represents and warrants to the Lender that {except as disclosed to the Lender in writing before the date of this Deed):
no breach of any law, regulation ot covenant is continuing which adversely affects the value, saleability or use of the Property;
thare i5 no covenant, agreemeant, stipulation, reservation, condidon, interest, vight, easement, claim or other matter whatsaever
adversely affecting the Proparty;

nothing is outstanding which would be an overriding interest, or an unregistered interest which overrides first registrarion or
registered dispositions, over the Propenty; and

all facilities necessary for the enjoyment and use of the Property are enjoyed by the Fropenty.

The Borrower shall:

exercise its rights and comply with its obligations under each lease comprised in, or covenants in respert of, the Property in a proper
and tinely manner; and

not do ov allow o be done any act as a result of which any lease comptised in the Property may become lable to forfeinre ov
otherwise be terminated or any covenant in respect of the Property breached.

The Barrower shall ensure that all buildings, plant, machinery, fxrirss and fittings on the Property are maintained i good
substantal repair and condition and, as appropriate, good working arder.

The Borvower shall perform ail of its obligations under any law or regulation affecting the Property and, within 14 days after the
receipt by it of any application, reguirement, order or netice served or given by any public, local or othey authority with respect o
the Property {or any part of it

deliver a copy to the Lender; and

inform the Lender of the steps taken or proposed to be taken o comply with the relgvant requirsmment, order or natice.

The Borrower shall grant the Lender or its lawyers on request all facilities within the power of the Borrower to enable the Lender or
its lawyers (at the expense of the Borrowet) to:

carry out investizations of Gtle to the Property; and
make such enquiries in relarion te any part of the Property as 2 prudent mortgages might carmy out.

2 . Legal Charge




4.8.

4.9

b.
4.13.

4.12.
4.13.

b.

If the Borrower fails to perform any obligations under the Finance Documents which affect the Property, it shall allow the Lender

{or any of its agents and contractors) to:

{i}  enterany part of the Property;

(i} complywith or object to any notice scrved on the Borrower in respect of the Property; and

(i} take any action the Lender may reasonahly congider necessary or desirable w prevent or remedy any breach of any such
obligation or comply with or object to any such notice.

The Borrower shall, immediately on demand, pay the costs and expenses of the Lender and its agents and contvactors incurred in

comnection with any action taken by it under this Clause 4.

The Lender is not obliged to account as mortgages in possession a3 a result of any action taleen under this Clawge 4.

The Borrower shall ensure at all dimes contracs of insurance {Insurances) are mainmained in full force and effect which:

{13 insure the Borrower’s interasts In the Property and the plane, machinery, fixtures and fittings on the Property for their full
replacement valoe {heing the total oost of entrely rebuilding, reinstating or replacing the relevant asset if it is completely
destraved, together with all related fees and demeolidon costs);

(i} provide cover for all normally insurable rizies of Joss or damage for such a property;

(i} insure against public Usbility and such other risks as 2 prudent company in the same business as the Borrower would insure;
and

{iv} insure any other risks which the Lender may reasonably require,

The Borrower shall use its reasonable endeavours o ensure that the Lender receives 8 copy of the policy, certificate or vover note

relating to aoy Insurance maintained by the Borrower and the receipt for the payment of any premium for any such Insurance and

any related information which the Lender may reasonably require.

The Borrower shall:

(i} comply with the terms of its Insurances;

{ii} notdo or permit anything 1o be done which may make void or voidable any such Insurances;

{iii} comply with ell reasonable risk improvement requirements of its insurers;

{fv} pay cach premivm prompily and In any event hefore the relevant period of insurance begins; and

v} doall other things necegsary to keep such Insurances in force.

¥ the Borvower fails to insure {or leep insurad) the Property and/for the plans, machinery, fixtures and fttings on the Properiy o

the satisfaction of the Lender, the Lender may insure any of them and the Borrower shall be latle for the costs of such insurance

{including an administration fec covering the Lender's time spent in arranging it). The Borrower hereby acknowledges that any

insurance effected by the Lender is for the Lender’s benefir only and may by cancelled by the Lender at any time without giving

notice to the Borrower.

All amounts veceived or receivable under any Insurance shall be applied:

(i} Inreplacing, restoring ov reinstating the Property or in any other manner which the Lender may agree; or
{ii} after an Event of Default has scourred, if the Lender so directs, in or towards satisfaction of the Secured Liabilities.

The Barrowcer shall permit the Lender and any person nominated by it at all reasonable rimes to cnter any part of the Fropetty and
view the state of iL.

The Borrower applies to a restricdon in the following terms being entered on the Register of Title relating to any Property
registered at HM Land Registry: “No disposition of the registered estate by the proprietor of the regisierad estate isto be
registercd without 3 written consent signed by the proprietor for the time being of the charge dated [»1 in favour of
Together Commercial Finance Limited referved to in the charges register (Standard Form P17

To the extent this Security fails to take effect as a legal chiarge, it shall take effect as an equitable charge, in which case

the Borrower:

consents to a notice in the following terms being entered on the Register of Title relating to any Propeny registered at HM Land

Registy: “No disposition of the registered estate by the proprictor of the registered estate s 1o be registered without a written
consent signed by [Lender Company Neme] of Lake View, Lakeside, Cheadle, Cheshire, SKB 30W (or [their
comveyancer ]} {Standard Form N1."; and
authorises the Lender to sign any application for the registradon of that notice on behalf of the Bormower.

Wheve this Security is not @ Arst mortgage, the Borrower shall comply with the ternms snd conditions of its first morigage on
rhe Property and use its best endeavours to obtain the consent of the flest mottgages 1o the registration of this Security at the

Land Registry.

The Borrower shall only commence building works on the Propetty with the prier written consent of the Lender.

Where the Property is subject to an application for planning permission, the Borrower shall:

develop the Property in compliznee with the relevant planning permission;

notify the Lender regularly (at intervals to be confitimed at the Lender's discreton) of progress with the relevant building works {the
Works) and disclose to the Lender all ralated sontracts, notices and planning information;

notify the Lender in writing at least 12 months before {or, I less than 12 meonths remain, as soon as possible) the deadiine for
commnencing the Works under any eelevant planning permission;

procure warranties for the Works in favour of the Lender in 2 form aceeptable to the Lender;

for any third party contract associated with the Works, procure that the Lender has appropriate step in rights in a form acceptable 1o
the Lender;

comply with the Lender's directions regarding the Works and comply with the Lender’s surveyor in his/her review of the Works
{and the Borrower hereby agrees that the Lender's surveyor's fees for this review are for the aceount of the Borrower); and
indemnify the Lender for all costs associated with the Works and related planning/development matters,

5. WHEN SECURITY BECOMES ENFORCEABLE

51
5.2,
3.3,

This Security shall become tmrnediately enforceable if an Event of Default occurs snd is comtinuing.
After this Security has becorae enforceable, the Lender may enforce all or any part of this Security in any manner it sees fli

The power of sale and other powers conferred by section 107 of the Act, as amended by this Deed, shall be immediately sxercisable
at any time after this Security has become enforceable.

6. ENFORCEMENT OF SECURITY
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6.1,

For the purposes of all powers implied by statute, the Sceured Liabilities are deemed to have become due and payable on the date of

a.
this Deed.

b. Secrion 103 of the Acr {restricting the power of sale) and section 93 of the Act (vestricting the right of consolidation) do not apply ro
this Security.

e. The statutory powers af leasing conferred on the Lender are extended so as to authorise the Lender to lease, make agreements for
leascs, acoept surrenders of leases and grant options as the Lender may think fit and without the need to comply with any provision
of gection 99 or section 100 of the Act

6.2.  Meither the Lender nor any Receiver shall be liable, by reason of entering into possession of a Security Asset, (0 account as
mortgagee in possession ar for any Joss on realisation or for any defavlt or omission for which a mortgagee in possession might
be Hable.

f.3.  The Lender and each Recefver {s entitled to all the rights, powers, privileges and immunites conferred by the Aet on mortgagees
and receivers duly appointed under the Act, except that section 103 of the Act does not apply.

6.4.  Noperson (including a purchaser) desling with the Lender or a Receiver or their agents need enguire:

a. whether the Secnred Liabilities have become payable;

b.  whether any power which the Lender or a Receiver is purporting o exercise has become exercisable or is being properly exercised;

¢.  whether any maoney remains due under the Finance Documents; or

d. how any money paid to the Lender or to thar Beceiver s to be applied.

6.5.

a.  Atany time after this Security has become enforceable, the Lender may:

(i} redeem any prior Security againsi any Security Assel;

{iiy procure the oransfer of that Security te itself; andfor

(i} sertle and pass the sccounts of the prior morigagee, chargee or encumbrancet (and any accounts 5o settled and passed will be,
in the absence of manifest error, conchisive and binding on the Bormower).

b. The Borrower shall pay to the Lender, immediately on demand, the costs and expenses incutred by the Lender in connection with
any such redemption and/or transfer, meluding the payment of any principat or interest,

6.6, IFthis Security is enforced at a time when no amount is due under the Finance Documents but at a tiree when amounts may or will
become due, the Lender {or a Rersiver) may pay the proceeds of any recoveries effected by it into & suspense account or other
arcount selected by it

7. RECHIVER

7.1.

a. Except as provided below, the Lender may appoint any one of more persens o be a Receiver of all or any part of the Security Asseis
ife
i) this Security has become snforceable; or
{#] the Borrower so requests the Lander in writing at any tme.

b, Any appoiniment under paragraph [a) above shall be by deed, under seal or in writing under its hand.

¢. Fxoept as provided below, any restriction imposed by law on the right of a mortgagee o appuint a Receiver {Including under section
10%9{1} of the Act} does not apply o this Deed.

7.2, TheLender mav hy writing under its hand remove any Receiver appointed by it and may, whenever it thinks fir, appoint 2 new
Receiver in the place of any Receiver whose appointment may for any reason have terminated.

7.2.  ‘The Lender may fix the remuneration of any Receiver appointed by it and the maximum rate specified in section 10846} of the Act
shall not apply.

7.4,

a. A HReceiver will be deemed to be the agent of the Borrower for all purposes and accordingly will be deemed to be in the same
position as 2 Receiver duly appointed by a morntgagee under the Act, The Borrower shall be responsible for any contracts,
engagements, acts, omissions, defaults and losses of & Recefver and for any Habilides incurred by a Receiver,

b. The Lender shall not incur any Hability {either ta the Borrower or to any other person) by reason of the appointment of a Receiver or
for any other reason.

7.5.  Tothe fullest extent allowed by lsw, any vight, power or discretion conferred by this Deed (either expressly or impliedly) or by law

on a Receiver may after this Security becomes enforceable be exercised by the Lender in relaton to any Security Asset withowt
first appointing a Recefver and notwithstanding the appeintment of a Receiver.

8. POWERS OF RECEIVER

4

8.1.
a.

b.

8.2

A Receiver has all of the rights, powers and discretions set out below in this Clause 8 in addidon to those conferred on it by any law.
This includes all the rights, pewers and discretions conferred on a receiver {or a receiver and manager) under the Act and the
[msolvency Aot 1986,

If there is mere than one Receiver holding office at the same time, each Receiver may exercise all of the powers conferred ona
Receiver under this Deed individoally and 1o the exclusion of any other Receiver,

A Receiver may:

take immediate possession of, get In and realise any Security Asset;

caryy on any business of e Borrower in any manoer it thinks fit

appeint and discharge managers, officers, agents, accountants, servants, workmen and others for the purposes of this Deed upon

sueh terms as W remuncration or otherwise as i thinks g

dischurge any person appointed by the Borrower;

raize and borrow money either unsecured ar on the security of any Security Asset and generally on any terms and for whatever

purpase which it thinks fit;

sell, exchange, convert into money and realise any Security Asset by public avetion or private coniract and generally in any manner

and on any terms which it thinks fit, in which cgse:

{iy  the congideration for any such transaction may consist of cash or non-cash consideration and any such censideration may be
payahle in 3 lump sum or by instalments spread over any period which it thinks ft and
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() fxnbures, other than landlord's fixtures, mav be severed and snld separately from the property contalning them without the
consent of the Borrower,;

g letany Security Asset for any term and ar any rent {with or withour a premium) which it thinks fit and may accept a surrender of
any lease or tenancy of any Security Asset on any terms which it thinks Bt (inchuding the payment of money to a lessee or tenant on
& surrendery;

h. settie, adjust, refer to arbitration, compromise and artange any claim, account, dispute, question or demand with or by any person
whe i or claims to he a creditor of the Barrower of releting In any way o any Security Asset;

i. bring, prosecute, enforce, defend and abandon any actdon, suit or proceedings in relation to any Security Asset which it thinks fig;

j. give a valid receipt for any moneys and execute any sssurance or ting which may be proper of desirable for realising any Security
Asset.

k. delegate its powers in aceordance with this Deed;

(i} effect any repair or insurance and do any other act which the Borrower might do in the srdinasy conduer of its business to
protect or improve any Security Asset;

{ii} commence and/or complete any building operation or other works; and

(i) spply for and maintain soy planning permission, building regulation approval or any other avthorisation, in each case as it
thinks fir; and

{3 doall other acts and things which it may consider necessary or desirable for realising any Security Asset or incidental or
conducive to any of the Tights, powers or discretions conferred on a Recelver under or by vivtue of this Deed or law,

fif) exercise inrelation W any Security Asset all the powers, authorlties and things which it would be capable of exercising ifie
weers the absolite heneficial owner of that Security Asset; and

{ifi} mse the name of the Borrower for any of the above purposes,

9. APPLICATION OF PROCEEDS

16

1i.

12,

i3

14,

9.3

5.2,

10

All amounts from rime o time recsived or recovered by the Lender or any Recelver pursuant to the revms of this Deed or in
commection with the realisation or enforcement of all or eny part of this Security shall be held by the Lender and applied in
the following order of prioriny:

a. inor towards payment of or provision for the Secured Liabilives in the {ollowing order:
{3 inpayment of any swms owing to any Receiver or any Delegate;
{ii} in payment of all costs and expenses incurred by any Secured Party {as agreed by the Lender) in conpecdon with say

realisation or enforcemnent of the Lender’s Security; and

(i} inpayment fo the Lender in accordance with the Facility Agreements; and

b. inpayment of the surplus (if ey to the Borrower or other person entitled o L

This Clause 9 is subject to the payment of any claims having priority over this Securicy. This Clanse % does not prejudice the right of
the Lender to recaver any shorifall from the Bomrower.

DELEGATION

1. The Lender or any Receiver may, at any time, delegaie by power of attorney or otherwise to any person for any peried, all orany
right, power, authority or discretion exercigable by it under this Deed.

10.2. Neither the Lender nor any Receiver shall be bound o supervise, or will be in any way responsible for any damages, costs or

1l

losses incurred by reason of any misconduct, nmission or default on the part of any delegate or sub-delegate,

FURTHEER ASSURANCES

1.
a. The Borrower shall promptly, at its own expense, taks whatever action the Lendet or a Receiver may require for:
i} creating, perfecting of protecting any security over any Securily Asset; of
(i} facilitating the realisation of any Security Asset, or the exervise of any right, power or discretion exerrisable, by the Lender o
any Receiver or any of thelr respective delegates or sub-delegates in respect of any Security Asset.
b. The action that may be required under paragraph (a) above includes {without imitaton}:
(i1 the execution of any mortgage, charge, ransfer, conveyance, assignment or essusance (i respert of any asset, whether o the
Lender, its nominee of any other person; or
{H} the gving of any notice, order or direction and the making of any filing or registration, whick, In any such case, the Lender
may consider necessary or desirable,

POWER OF ATTORMEY

The Borrower, by way of secutity, irrevorahly and severally appoints the Lendet, each Reeeiver and any of thelr tespective delegates
or sub-delegates to be its attorney with the full power and authority of the Borrower o execute, deliver and perfect all deeds,
instruments and other documents in lts name and otherwize on its behalf and to do or cause 10 be dene all acts and things, in each
case, which may be tequired o which any attorney may, in its absolute discretion, deem necessary for carrying out any ohiigation of
the Borrpwer under o1 pursuant to this Deed or generally for enabling the Lender or any Receiver to exetcise the respective

powers conferred on them under this Deed of by law. The Borrower ratifies and confirms whatever any attomey does or purports to
do under its appolntment under this Clauss 12

PRESERVATION OF SECURITY

Tf any discharge, release or arrangement (whether in respect of the obligatons of the Borvower or any security for
those obligations or otherwize) is made by the Lender in whole or in part on the basis of any payment, securiiy or
other disposition which is avoided or must be restored In inselvency, liguidation, administration or otherwise, without
limitation, the lability of the Borrower under this Dead will continue or be reinstated as if the discharze, release or
arrangement had not oecurrad.

MISCELLANEOQUS
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i4.1.

4.2,

14.3.

This Security is 2 continuing security and shall extend to the ultimate balance of the Secured Liabilities for the Security
Perlod regardless of any invernadiate payment or discharge in whale or in part.

The Lender shall perform its obligations under sach Facility Agreement {including any obligation to make available further
advances).

The Lender is not ohliged to consider a request by the Borrower for a partial release of the Secority invelving the release ofa
particolar Property or part of a Property prior to the full and final redempdon of the Secured Liahilides. Any such release and
the terms of that release are at the Lender's absolute discretion snd subject to payment of any costs incurred by the Lender

in dealing with such release (including, without limitation, the costs of any valuations required by the Lender and its legal fees).

15. MOTKES

15.1.
152

15.3.

15.4.

Al communications between the Parties under this Deed shall be in English.

Any notice from the Borrower 1o the Lender under or in connection with this Deed rmust be made in writing end sent (o Lender by
past or hand delivery tor Lake View, Lakeside, Chesdle, Cheshire, SKB 3GW and shall not be deemed to be effective wmill the
Lender has actually rocelved it

Any notice from the Lender to the Boerrower under or in connection with this Deed must be made in writing and sent 1o the
Borrower by post, band delivery, email or text using the Borrowes's contact devails provided {and updated) under the toms of the
Facility Agreements,

A notice sent by the Lender to the Borrower:

by post shall be deemed to be effective two Working Days after the date of posting (properly addressed and stamped);
by hand delivery, shall be deemed to be effective at the time of delivery; or

by email or text shall be deemed to be effectve on the date of sending unless it is received after Spin (UK rme), in which case it

shali be deemed only to become effective on the next Warking Day.

16,  GUOVERNING LAW AND JURISDICTION

is.1.
16.2.

i6.3.

This Deed and any non-vontractual ohligations arising out of or in connaction with it ave governed by English law.

The courts of England have exclusive jurisdiction to settle any dispute arising out of or in connection with this Deed (including s
dispute relating to the existence, validity of termination of this Deed or any non-contractual ohligation arlsing cutof or ln
connection with this Deed) {a Dispuia).

The Parties agree thar the courts of England are the most appropriate and convenient courts to setde Disputes and accordingly no
Party will argue to the contrary.

This Deed has been executed as a deed and delivered by the Borrower on the date stated at the beginning of this Deed.

i Legal Charge




1.

7

Definitions

i this Deed:
Act means the Law of Property Act 1925,
Delegate means any delegate, agent or attorney appeinted by the Lender or any Receiver,

Event of Defaul means any event or circumstance specified in any Facility Agreement which would entitle the Lender to demand payment
of the balance sutstanding under that Facility Agreement or to tzke enforcement action against the Borrower,

Facility Agreements means sl the agreements and arrangements under which the Lender advances funds to the Borrower.
Finanece Document means any Facility Agreement and any Lender's Security Document.
Group means the Borrower and its Subsidiaries for the time being.

Lender’s Security means the Security created or expressad 1o be created in favour of the Lender pursuant to the Lender's Security
Documents.

Lender’s Security Documents means: (a) this Dead; and/or (b} any other documment entered inte by the Borrower creating or expressed to
create any Security over all or any part of its assets to secure the obligations of the Borrower under any of the Finance Documents.

Party means a party t¢ or beneficiary under this Deed.

Property means the real property specified on page 1 of this Deed and, whers the context so requires, Includes any buildings on that
property.

Receiver means a receiver or receiver and manager, in each case, appointed under this Deed.

Secured Liahilities means all present and fueure obligations and labilites {whether actual or contingent and whether owed jointly or
severally or in any other capacity whatsoever] of the Borrower to any Secured Party under or in connection with the Finance Documents
including, without limitation, any costs incurred by the Lender in enforcing the Lender's Security.

Secured Farties means the Lender or any Receiver or Delegate.

Security means a mortgage, charge, pledge, Hen or other security interest securing any obligation of any person or any other agreement or
arrangement having a similar effect.

Security Asset means any asset of the Borrower which s, or is expressad to e, subject to any Security created by this Deed.

Security Period means the period beginning en the date of this Deed and ending on the date on which all the Secured Liabilities have been
unconditionally and irrevocably paid and discharged in full.

Subsidiary means 2 subsidiary within the meaning of section 1159 of the Companies Act 2006.

Working Day means any day from Manday ta Friday except for any bank or public holidays in England and Wales.
Constriuction

2.1.  Unless a contrary indicaton appears, any reference in this Deed (o)

a.  any Secured Party, the Lender, the Borrower or any Party shall be construed so as to include its successors in title, permitted
assigns and permitred transferees to, or of, its rights and/cr ebligations under the Finance Documents;

b. anamendment includes a supplement, novation, extension {whether of maturicy or otherwisel, restatement, re-enactment or
replacement {in each case, however fundamental and whether or not more cnerous or invelving any change in or addiilen to the
perties to any agreement or decument) and amended shall be construed accordingly;

¢ assets includes present and future preperties, revenues and rights of every deseription;

d. disposal includes a sale, rransfer, assignment, grant, lease, licence, declaration of trust or other dispesal, whether voluntary or
involuniary and dispase shall be construed accordingly;

e. aFinanee Document or any other agreement or instrument is a reference to that Finance Document or other agresment or
instrument as amended;

£, aperson includes any individual, frm, company, corporaton, government, state or agency of a state or any assoclation, trasg, joint
venture, consortium, parmership or other endty {whether or not having separate legal personality);

#. areguladen includes any regulaton, rule, official directive, request or guideline (whether or not having the force of law) of any
governmental, intergavernmental or supranational body, agency, department or of any regulatory, self-regulaiory or other
authority or organisation;

h. any rights in respect of an assef includes:

{iy all amounts and proceeds paid or payable;
(i} all rights 1o make any demand or claim; and
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(i} all powers, remedies, causes of action, security, guarantees and indemnides, in each case, in respect of or Jerived from that

asset;
i, the torm this Serurity means any Security created by this Deed;
i an agreement, instrumeni or other document to which it is a party includes any agreement, instrument or other document issued
in the relevant persorn's favour or of which it etherwize has the benefit (in whole er in pant); and
k. aprovision of law is a reference 1o that provision as amended or re-enacted.

2.2, Clause and Schedule headings are for ease of reference only and do net affect the interpretasion of this Deed.

2.3.  Unless a conteary indication appears, a term used in any other Finance Dorument or in any notice given under of in congection with
any Finance Doctment has rthe same meaning in that Finance Document or notice as in this Deed.

2.4, AnEvent of Defaull iz comtnuing if it hss not been remedied or waived.

2.5.  Any covenant of the Burrower under this Deed {other than a payment ebligation which has been discharged]) remains in foree
during the Security Period.

5.6, The terms of the other Finance Documents and of any other agreement or instrument between any Parties in relation o any Finance
Document are incorporated in this Deed to the extent required to ensure that any purported disposition, or any agreement for
the disposition, of any freehold or leasehold property contained in this Dead is a valid disposition in accordance with sectfon 2017 of
the Law of Property (Miscellaneous Provisions) Act 193%.

8.7, Ifthe Lender considers that an amount paid o it under 2 Finence Document is capable of being avolded or otherwise set aside on
the liquidation or administration of the payver or otherwise, then that amount shall not be censiderad to have been irrevacably paid
for the purposes of this Deed.

2.8 Unless the context otherwise requires, a reference to a Security Asset inchudes the proceeds of any disposal of that Security ssset.

Third party rights

3.1, Unless expressly provided to the contrary in a Finance Document, a person whe Is not a Farty has ne right under the Contraets
{Rights of Third Parties? Act 1999 {the Third Parties Act) to enforce or to enjoy the benefit of any term of thiz Dead.

3.2,  Notwithstanding any term of any Finance Document, the consent of any person who is not a Party is not reguired to rescind or vary
this Deed at any time.

3.5 Any Receiver or any delegate or sub-delsgate of the Lender or any Recelver may enforce and enjoy the benefit of any Clause

which expressly confers rights on it, subfect to paragraph (b} above and the provisions of the Third Partics Act.
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