2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: OXOMORON LTD
Company Number: 14055401

Received for filing in Electronic Format on the: 21/11/2023 XCGR2QXC

Details of Charge

Date of creation:  10/11/2023

Charge code: 1405 5401 0001

Persons entitled: EFG PRIVATE BANK LIMITED

Brief description: 55 UPPER MONTAGU STREET, LONDON, W1H 1SF

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GERARD LECAIN

Electronically filed document for Company Number: 14055401 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14055401

Charge code: 1405 5401 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th November 2023 and created by OXOMORON LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
21st November 2023 .

Given at Companies House, Cardiff on 22nd November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DIRECT LEGAL CHARGE RELATING TO REAL PROPERTY
in favour of EFG Private Bank Limited

THIS SECURITY is made the  J(J awor NOVEMbEr 023

BETWEEN:

CXOMORDN LD, a company incarporated and registered in Faglamd and Wales with registered number 14055401 and whose
registered address is 5a Fatkland Rosd, London NWS 2PS (the "Mortgagor™); and

BEG PRIVATE BANK LIMITED, 2 rompany incorporated and registered in England and Wales with registered number 02321807
and whose registersd address is Park House, 116 Park Strest, Londan WK 6AP (the “Bank™}.

MOW THIS SECURITY WITNESSES AND IT 15 AGREED AND DECLARED a3 foliows:

11

23

Form of ¢

COVENANT TO PAY

The Mortgagor will on demand in writing made to it by the Bank pay or discharge to the Bankc

111 all moneys {including, without Umitation, any principal or interest) which now are, or shall &t any fime
hereafrer {and whether on or afler each such demand) become, dug ar owing to the Bank by the
Mortgagor sither alona or jointly with any other person on any current or ather account, and all other
obligations and Uabilitizs whatever of the Mortgsgor 1o the Bank whether actual or contingent,
whether along, severally or jointly and whather as principal or sursty, and

113 all sums becoming due under this security and all discount, commission, fees or other lawful charges
and expenses which the Bank may in the course of its business charge in respect of any of the matiers
afocresald or for keeping the Mortgagor's accounts and the Mortgsger will on such demand also retire
all bills or notes for the tme being under discount with the Bank and to which the Morigagor is &
party, whether as drawer, acceptor, maker of endorser, witheut any deduction whatsoever

CHARGING CLAUSE

s security for the payment or discharge of all moneys and other labilities covenanted under this securily lo be
paid or discharged by the Mortgagor, the Morigagor with full title guarantes hereby

b

ER N charges to the Bank by way of first legal mortgage the property described in Schedule 1to this security
including, without Limitstion

{a) all structural parts of the proparly (including, without lmitation, roof, main walls and
foundations) and all external and internal non-struclural parts, pipes. wires and conduils
noth within and otherwise serving the property

(b} any buildings and eractions of or forming part of the properly including garages, sheds,
sreenhouses, any walls, fencos, hedges, ditches, gardens, garden ornamentation, pergolas
{and the like) and ponds;

() all fcures and Fitings {incluging trade and tenants frures, Fittings and machinery
situated an or forming part of, or affixed to, the property;

{c} sl fined plant and machinery situated on or forming part of, or affied o, the proparly;
(o) any easements or rights which benefit the property; and
{3 all estates ar interests in the property and &l rights under any Hoence or other agreement or

document which gives the Morigagor 3 right to occupy or use the property;
212 charges to the Bank by way of first fixed charge, ights and interests of the Morlgagor in, and daims
under, ali policies of insurance and assurance now o hereafier held by, or inuring 1 the benefit of,
the Mortgagor in relation to the Mortgaged Property;

harge filad at HM Land Registry under reference MDI08D



213 assigns absolutely to the Bank the benefit of and all rights and remedies of the Mortzagor in relation

2

2.4

)

3

o

Yo-wll-guareniees; warranties and T represera ot giver o wimder by @t wny ights o emesiey
Cagainst, all or any of the archirects, quantity surveyars, engineers or other ;}rofésséﬁnals 'éit'any time
engaged Dy the Mortgegor in relation to the design, construction or inspaction of any works carried
out 8t the Mortgaged Froperty including all sums recovared from any such persons TD HOLD to the
Bank absolutely subject nevertheless to redemption uppn payment or discharge of all moneys and

other Labilities covenanted by this security to be paid or discharged by the Mortgagor
214 assigns shsclutely to the Bank the Rental Sums together with the benefit of all fights and remedies of

the Mortgagor relating thereto TO HOLD o the Bank absoluiely subject nevertheless o redemption
upon payment or discharge of all moneys and other labitities covenamed Gy this security to be paid
or discharged by the Morigagor

215 charges to the Bank by way of first fixad charge any goodwill relating to the Morgaged Property or any
business carried oul thersan,

e © charges 1o the Bank by way of first fixed tharge any rights 16 shares in &ny manizgement or raaidents’
jaial o for simitar association arising out of the Mortgagor's intersst in the Morigaged Property:

217 charges to the Bank by way of first floating charge, all the chattels, plant, machinery, fittings and ather
assets of the Mortgagor not hereinbefore effactively charged and which are situgte at any Hme at or
sre used in connection with the Mortgaged Property.

The Moﬁgﬂgm shall be liable under its full title guarantse covenants for anything which at the time of this security
is within the actual knowledge or is a necessary consequence of facts that are then within the actyal knowledge of
the Bank and accordingly Section 6{2) of the Law of Properly {Miscellanecus Provisions Act 1994 shall not apply 1o
this security.

Without prejudice to the Rank's rights to enforce its security and appoint a receiver under Clause 8 andfor under
the Law of Property Act 1925, the Bank reserves the right fo give notice to tenants requiring Rertal Sums 1o be paid

“into an account in The nama of the Mortgagor with the Bank. The Marfgazor shall not be entitled to withdraw any

moneys from surch account without the prior written consent of the Bank and the Bank shall be amtitled 1o apply
muneys standing 1o the credit of such account in or fowards satisfaction of the moneys and Usbilities referred 1o in
[N ¥
Clause 1,

The Bank may at any Ume by notics in writing to the Morigagor convert any floating charge created by the Mengagor
pursyant 1o Clause 2171

1o @ fixed charge with Imrmediate effert a5 regards any assets specified in the notice 1

247 this securty has become enforceable

243 the Bank considers any Mortgaged Asset 1o be in danger of being seized or sold under any form of
distress, attachment, execution or other isgal process or otherwise to be In jeopardy: or

243 the Bank reasonably considers that it is necassary in order to protect the priority of its Encumbrance

under this seourity,

i
lly ang immediately (without notice) convert into 3 fixed charge over
he Mortgagor's assels subject to the floating charge created by Clause 207 ithe "Hoating Charge Assets™ i

Notwithstanding Clause 2.4 and without prejudice to any rile of law which may have 3 si
charge created by Uause 217 will automatic

ar effect, the flosting

251 the Mortgagor creales or attempls o craate any Encumbrance over any of the Floating Charge Ass

2532 any persan levies or atlempts 1o levy any distress, sttachment, exccution or other process sgainst any
of the Floating Chargs Assets,

253 a receiver or administrator i3 appoinied in respect of the Morigagor or a person entitied to appoint an

administrator in respect of the Mortgagor gives notice of s intention to do so or files a notice of
appotrtment with 8 court or

254 any corporate action, legal proceedings or other procedure or step is taken in relation o the
suspension of payments, winding up, dissolution or re-crganisation of the Morlgagsr other than a
winding up pelition which n 14 days of commerncemeant,

s stayed wit
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123
d

33

4

Kotwithstanding any other provision of this secunty, the floating charge created by Clause 217 may oot be
converted into a fixed charge solely by reason of.

281 the ohtaining of & moratorivm, ar

262 anything done with 2 view 1o obtaining a moratorium,
under Schedule AT of the Insplvency A20 1986,

WEGATIVE PLEDGE AND OTHER RESTRICTIONS AND RELATED COVERANTS
The Mortgagor shall nol, without the prior writien consent of the Banie

ENN create, grant ar permit o subsist {other than in favour of the Bank) any Encumbrance on the whate or
any part of the Morigaged Asseis; or

312 sell, transter or stherwise dispose of #s intersst {whether legal or beneficial} in the whele or any part
of the Mortgaged Assets

The Mortgagor applies 1o the Langd Segistry 1o enter the following restriction on the Register of Title relating 1o any
BG & ¥ & & ¥
Mortgaged Property registerad at the Land Regising

No disposition of the registered estele by the proprietor of the registered estate {, or by the proprigtor of any
registered chorge, not being a chirge registerad before the entry of this restriction} is to be registered without o
written consent signed by the propristor for the time being of the charge dated | 1in fovour of EFG Private
Bonk Limited referred (o in the charges register.

The Maorlgagor shall, subject to the rights of any prior marigages, deposit with the Bark and the Sank durirg the
uments of ttle relabing to the A

continvance of this securnty shall be entitied to held all deeds and doo

Annais,

Any cblization on the part of the Bank to make Turther advanges to the Mortgagor s deemed to be incorporated in
this security and the Bank applies to the Chisf Land Registrar for a note of such obligation 1o be entered on the
Register of Title of the Mortgaged Property.

FURTHER ASSURANCE

The Mortgagor shall promptly on demand in writing made to it by the Bank at the cost of the Mortgagor execute and
deliver such deeds and documents, and do and concur in all such other acts or things, as the Bank may desm
NEreTIans

411 10 create, perfect and/or profect the Encumbrance created or intended to bs created by this seturity;
4.1.2 i create, perfect andfor protect the priority of the Fnoumbrance created or intended be created by

15 securily;

413 to facilitete the exercise of any nights, powers, discrebions and remedies vested in the Bank or any
Receiver by This security and/for by the law;

4,14 to facilitate the reslisation of the Morgaged Assels; and
415 to give the Bank security over any shares or interest held by the Morigazor in any management

company of assaciation relating to the Mongaged Property,

FROVIDED THAT until such deeds or documeants have been executad the Morgagor shall deposit with the Bank as
security ail the documents of title to any such matters.

CONTINUING SECURITY

This serurity shall be a continuing security 1o the Bank for all monevs and all other Uabilities sacured by this
security and shall not be considered satisfied or discharged by any intermediate payment or satisfaction of the
whole or any parl of the moneys and gther labilities secured by this security.

o
Ll
]
B
o
s

o
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This security s in addition o, and independant of, and is not in @y way pf&ju‘diced by, any other Encumbrance or

532
wnararee Ut Bankoor amy-oiber Secoredt Farly rray ol anycagaciy for-any o the roomsyssrnd dadeiihes
csecured by this security ar any part thereof at any Ume. Neo prior Encumbrance held In any capacity by the Bank or |
ahy other Secured Party over the whole or any part of the Mortgeged Assets shall merge with this security.
53 This secunty shall not be prejudiced by any unenforceability or nvalidity of any other agreament or document or by
sy time or indulgence granisd (0 the Mortgagor or any other person, or by any vanation of any trust on which this
is hetd, or by any other thing which might otherwise prejudice this security.
& COVENANTS
The Mortgagor hersby covenanis with the Bank that, during the continuance of this secunity, the Morigagor shall
6.1 Repair and Maintain
keep the Mortgaged Propery and all parts thersof in good ranair and condition and, whore nocessary
{and subject to Clause 612} rebuild or replace sl parts thereof and, where there are works naw or at s
any time partially complated forming part of the Mongaged Property, 10 complete such warks without
delay in 2 manner satisfectory to the Bank;

6,12 not make or cause or permit to be mide any sltgration inoraddition 1o the Montgaged Property or the
Bulldings thereon, or carry out or apply for germission fo carv out any development or changs of use
theraaf, nor make any proposal or application for the alteration of the rateable value theraof, without
the priorwritien consent of the Bank

623 nermit the representatives of the Bank (with or without sunveyers, workmen or others) 1o inspect at
remsonable times the stete of repair and condition of the Mortgaged Property and all buildings, fixed
piant and machinery and fixiures thereon on the giving of reascnable notice by the Bank without

------ nE liable as morigagee in possession and forthwith after being requirad 1o do so by the Bank
ake good any want of repair in such buildings, fixed plant and machinery and fixtures,;
6.2 Insurance -

6.2 insure and keep insured with an insurance office or underwriters 1o be approved by the Bank in
writing from time o tme (with the interest of the Bank noted thereon, and, if and (o the extent so
requirad by the Bank, with the Bank named as loss payes and/or as co-assured? the Mortgaged Assets
against oss or damage by fire and such other risks as the Bank may from Hime 1o tme reasonably
require 1o the Tull replacement value thereot adequate provision beirg made in ihe case of the
Morigaged Property for the cost of clearing the site and all archiledts, surveyoers, enginsers and other

professional fees incidental thersto and the loss of rems therefrom {for a period of not {ess than
three yearsy

522 pay ail premiums and other monsy necessary for effecting and keeping up such insurances specified
above within one week of the same becoming due and on demand produce to the Bank the politizs of
syeh insurance and the recap

5 for such peyments and if defeuht shall at any time be made by the
Morigagor in effecting or keeping up such Insurances of in producing any such polcy or receipt to the
Bank on demand, the Bank may take oul or renew such insurances in any sum which the Bank may
think expedient and all moneys expended by the Bank under this provision shall be desmed 1o be
properly paid by the Bank and nayable vpen demand by the Morigagor angd untll repayment by the
forigagnr shall be charged on the Mortgaged Assels;

6.2.3 if s¢ reguired by the Bank, cause the policle
be forthwith amended to include clauses in a form satisfaciory to the Bank to ensurs that no breach
of any of the terms of such policies by the Morigagor or any occupler of the Mortgaged Praoperty will
{as regards the Rank) invalidate such policies or any provision thereof and 1o ensure that the ralevant
inzurer undesiakes to advise the Bank of:

3 of insurance maintained by it pursuant o Jlause 82110

{ai the nroposed cancellation of apy pedicy, at least 30 days before such cancellation is dus o
taks affecy

{0} any siteration in or termination or expiry of, any policy, a1 least 30 sdays before such
alia nination or expiry is dus 10 take effoct;
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(<} any default in the paymant of any premium or failure 1o renew any policy, at least 30 days
grior 1o the dete an which the policy would otherwise lapse;

e any act, omission or avent of which the insurer has knowledgs and whirh might invalidate
the palicy or render it unenforceable in whols or in par;

sushject to the provisions of Clause 212 and any otcupational leases of the Morigaged Property, apply

all moneys which may e received by virtue of any insurance in respect of loss or damage by Tire or

mtherwise to the Mortgeged &ssels or any part thereof either in making good the loss or damage in

rospect of which such moneys have heen received o7 (at the option of the Bank) in discharge or

redustion of the moneys and Uabiiities secured by this security;

not o 4o, of permit or cause to be dons, envihing upon the Mortgaged Properly which might
prejudicially affect any insarance poliny in respect of the Morigaged Property;

6.3 Managemeant of the Mortgaged Property

6.3.2

Bab

6.4 Leasing

£.8.1

&85 General

651

6.5.2

wive Irrevonable instructions in such Torm as the Bank may from time to time require to any firm which
is curre or from time to lme smploved by the Morigagor to manage the Morngaged Property, or to
any new firm appointed in accordance with Clause 8372 so to manags the Morlgsged Property,
instructing such firm to collect the Rental Sums, 1o pay them to such acoount as the Bank may require,
and to provide such information in respect of the Rental Sums as the Bank may require; and cause
any such firm o sign and deliver an ackrowledgement and undertaking in such form as the Bank may
fram time to time reasonably require acknowledsing 1o the Bank that it has received such instructions
and undartaking with the Bank to comply with them;

if ressonably so required by the 8ank appoint such firm of repute as the Bank may reasonably
apprave or spacify o manage the Mortgaged Property and to coliect the Rental Sums or remove any
firm so acting and appoint another firm instead on terms reasonably approved by the Bank;

forthwith i called upon to do so by the Bank, at the Mortgagor's cost deliver such particulars asto the
amount and nature of the Bersal Sums (including, without limitation, the idenbily and addresses of the

lessees ynderlessees, tanams or loensees) 85 the Bank may from time to dme require;

not, without the prior consent of the Bank, cause or parmit any of its claims for Reptal Sums to he
compromised, compounded, discharged, postponed, released or subordinated, or any of s rights in
ronnection therewith to be wabvad, or anything 1o be done or amitted to be dons which might delay or
prajudice the full recovery thersof]

not without the prioy consent of the Bank, remave or suspend any firm engaged in the management of
the Morigaged Property of appoint another firm 10 manage the Morigaged Property except as provided
under Clavse 532

not, without the pring wriitten ronsent of the Bank, exercise any of the powers of leasing or agresing fo
lease vested in, or conferred on, mortgagors by common {aw or by statute or reate, or suffer to be
created, a tenancy of any description of the whole or any part of the Mortgaged Pronerty, or confer
upon any persen any contractual ticence, righi or inlsrest to pooupy the whole or any part of the
Mortgaged Property or part with possession or share the occupation thereof with any person or aocepl
or agree to accept a surrender of any lease, underlease, tenancy, licence or agresment or grant any
consents or licences as landlord under any such lease, underlease, tenancy, licence or agrevment or

vary in any way the terms of any such lease, underleass, tenangy, licence or agresment;

pay ail rates, renls, taves and ofher oulgoings or sums payable out of of in respenct of the Morlgaged

Property;

rovide the Bapk with copies of 2l notices received by the Mortgagor which may affect the Morigaged
gag B
proparty forthwith upon receipt of the same and, 3t the Bank's option, sither comply with the same ar

e & 7
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6.5.7

6.5.8

6.5.13

Farm of charge filed at HM Land Roglstry undaor reforence MDS0ED

ey reasTnably reguy

mzke such ohjections and/or representations

not, without the prioe wrilten cansent of the Bank, enter into any negotiations with any competent
authorities with regard 1o the compulsery acquisition of any of the Margaged Property or consent o
any compilsory acguisition of any part of the Morigazed Property and, if 50 requested by the Zank
nermit the Bank or iz representatives 1o conduct such negotiations or give such cansent on i1 hehalf,

at all times nbserve and perform, and ensure and enforce the observance and perfa
grher person at any tme oocupying any part of the Mortgaged Property of all res

nance by any
ve and nther

covenants to which the same or any part thereof may from time o time be subpect, all obligations on
the part of the Mortgagor in any lease or tenancy agreement, all planning permissions, regulations,
orders or requirements of any competent authonty, bulding regulations and all restrictions,
conditions and stipulations for the time being affecting the same or any part thereof or the made of
use or enjovment of the same and provide to the Bank on request such evidencs of such ohserancs
or parformance as the Bank shall require ansd within three days will deliver to the Bank any natice or
procesding served by any landlord and relating 1o any alleged breach of the terms of the relavant
l2ase qrtenanny;

at all times duly enforce the performance and noservance of the lesses's, tenant's or licenses's
abligations in any agreement for lease, lease, tenancy or lcence of all or part of the Mortgaged
Rroperty; not agree 10 any revised rent under such agreemeant for lease, lease, tenancy or licence
without the pricr writtan consent of the Bank [such consent not 1o be unrzasonably withheldy and
provide the Bank on demand with such information in respect of the lessees, lenants or lcensees of
the Morigagsd Property as the Bank may requirs;

ensure that any legislation, regulstions or bye laws for the time being in force applicable o the
torigaged Property are complied wi

7 in all respects;

not allow any person other than the Mortgagar to be registered under the Land Begistration Act 2007
as propristor of any of the Mortgaged Property and will not 33 regards any Morgaged Property, creats
or permit to arise any overriding interest within the meaning of the Land Registration Act 2007 or the
Land Registration Rules 2002 and more partic
Ragistration Act 2003;

larly set out in Schedule 1 or Scheduls 3 of the Lang

net permit any person to become entitled tn any proprietary night or interest which might affect the
value of any Mongaged Proporty;

Lan®

pramptly make sl applications 10 and filings with the Land Registry which are necessary or desirable

under the Land Registration Rules 2003 to protect this seourity;

authorises the Bank and{or any soliciors or other sgent acting on behalf of the Bank o complets,
execute and deliver on the Murigagor's behaif {but at the cost of the Morigagor) to the Land Regisiry
any form, documnant or other information requested by the land Registry with regard to the
anplications referred o in Clause 6;

if the title to the Morigaged Property is not registered under the Land Registration Act 200%, ensure
that no person shall be registered under such Act as propristors of all or any part of the Mortgaged
Froparty without > this security 15 in force;

he prioy wrilten consent of the Bankw

whether or not title to the Mortgaged Property {8 registered under the Land Registratinn Act 2002, in
the svent that any caution ("laution”) against first registration or against dealings {as appropriate) is
registerad against the tithe of all or part of the Morigaged Proparty, give to the Bank full particulars of

the circumstances relating 1o such registration, and f such Caution shail have been registered in order

o protect & purportzdd interest, the creation of which is contrary 1o the cbligations of the Maortgagor
under this sacurity, immediately a1 the Mortgagor's expense mhe such steps as the Bank requires o
ensurs that the Caution is removed;

not deal with any ¢l

m for compensation or & grant arising in any Tashion, in respect of all or part of
the Mortgaged Property, other than in scoordance with the requiraments of the Bank, and if required
by the Bank pay o the Bank in reduction of the moneys and labilitias secured by this secu
gart of stch compensation or grant;

rigy all or
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&R if the Morigaged Property is, now or at any time while this sacurity is in force, used for the purposes
of agricuiture or forsstry, maintain the Mortgaged Property In accordance with then current standards
of gond hushandry from Ume o time;

£.515 it the Morgeged Properly is, now or at any Lime while this security is in force, used for the purposes of
retaiting, manage the Morigaged Properly In accornance with the principles of good estate

management and abiain as good & mix of tenants and gocds sold as is reasonably practicabls;

a.5,% net, without the prior written consent of the Bank, agree (o grant nor grant any rights, sasements or
atner priviteges over all or any part of the Mortegaged Propeily; and

8.5.17 comply with all Frvironmental Laws relaling to the Morigaged Property and the use theraot

REPRESENTATIONS AND WARRANTIES

The Mortgagor represents and warrants 1o the Bank that

KAl

72

o
ind

&1

2.z

fen]
)

the Mortgaged Assels are now and will at all times during the subsistence of this security be benefically mwned by
the Morigagor free fram any Fncumbrance {other than g% crealed purssant to Clause 2 ar permitted pursu
Clause 3

the execution and delivery of this securny has been duly avthorised by sl necessary corporate action of the
Martgagor and will not cause o constituie any breach or event of defaull under any provision of any trust deed,
agregment or other instrument to which the Mortzagor is & party or by which itis bound and

this security constitutes the legal, valid snd binding obligation of the Mortgagor

ENFORCEMENT AND APPOINTMENT AND POWERS OF RECEIVER

This security will be immediately enforceable on the sccurrence of (1) an Enforcement Bvent or {2) & reguest baing
made by the Moargegor to the Barnk that i exercise any of ils powsrs under this securily. AL any time after this

seclirlty has become erforceabls, the Bank may, without notice to the Mortgagor or prioy authorisation from any
court, in s apsalute discration:

811 enfarce all or any part of this security {at the Uimas, and in any manney and on such terms, 35 it sees
fith:
B2 take possession of end hold or dispose of all or any of the Morgaged Assels including, without

limitation, axercising all of the powers conferred on a2 moritgesges under the Law of Property At 1925

{as varied or extended by this securily);

8,12 appoint by writing any person or persons 1o be 2 Hecelver of all or any part of the Morgaged Assets or
any interest therein;

314 secure and perfect its title to all or any part of a Morigaged Asset and/or transfar any assset info s
name ar the name of s nomines or, as applicable, into an account in 1S own name or the name of s
nomines;

£1.5 o the extent permitted by lsw, whethar or not it has appointed a Receiver, exsrcise all or any of the

rights, powers, authorisations and discretions {ang be entitied to all the privileges and immunities)
conferred by the Law of Property Act 1925 {as vated and exiended by this securityl on mortgagees, by
this security on any Receiver, or conferred by any law on mortgagess and Recewvers and/or

818 exprcise the statutory power of sale and any other powers conferred by section 101 of the Law of
Prapsrty Act 19725 a3 amended and varied by this security and all other statutory powers in respedt of
the whale or any part of the Mongaged Asssts,

An zppointment of 8 Recewsr undar Clause 8 over part only of the Morigaged Assets shall not preclude the Bank
from making any subsenuent appointment of a Recelver over any other part of the Mortgaged Assets over whick an

appointment has not besn made by

= Rank

Where more than one Beceiver is appointed, each Recebear shall have powsr to act severally uniess the Bank shall in
the appointment spedlfy o the contrary

Form of charge filed at HM Lend Registry under reference MDO0RG
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The Raceiver shall be the agent of ’{he— Puortqac'cr {which shall he solely Hable for his acts, omissions, defaults and

FRMUABTEHER) URless we
not became the agent of the Eﬁaﬁ:»a

whersafier he shall gy

ficlistte Wilstilis Ey] grircipal@nd ghatt

The Bank may remaye the Recewar from all or any part of the Morigaged Assets of which he is the Receiver and, at
any time after the Recelver shall have vacated office or ceased 1o act In respect of any of the Mortgaged Assois,
appoint a further Beceivar over all or any part of the Morlgagad aAssets, or the part thereof in respect of which he
shall have reased (o ach

o

The Bank may from time to time determine the remuneration of the Receiver,

ver shall have and be entitled to exsrcise in relation to the Maorlgagor all the powers of the Bank under
gruts 1 of
ch Scheduie and all relevant definitions sat out in the Insolvency Act 1988 were 58t

AU

this sz ;!’E?y'{ ali of the rights, powers, remedies and discretions of an ﬁﬁmsm"gm?m receiver under Sch
the !r‘méwnfy Ack 1986, as

ot in

security and all the oowers set cut in the Law of Property At 1925 a3 if the same were set out in this
socurity in Full By way of addition 1o but without Umiting such powers {and without prejudics 1o the Bank's powers),
the Heceivar shall have power in the name of the Mortgagor ar otherwise 10 do the fallowing things, namely 1o

B

871 take possession of, collect and get In ali or any part of the Morigaged Assets;
822 sevar amy fixtures from the Morigaged Proparty
873 sell, assign, exchange, convert Into monsy and realise any Mongaged Assets by public auction or

private contract and generally in any manner and on any terms which he thinks fit {the consideration
for the sale of any Mortgeged Asset may consist of cash, debentures or other obligalions, shares, stock

other valuable consideration and any such consideration may be pavable in 2 lump sum or by
instalments spraad over any period which the Receiver thinks fit)

874 sell, let or lease, or concur in selling, letting or leasing, and vary the terms of, determineg, surrender or
accapt surrendars of, leases or tenancias of, or grant oplions and licences aver, all or any part of the
Mortgaged Assets and so that any such sale may be made for cash payable by instalments {with or
withaut interest, secured or unsecured), or for shares or securitles of another company, and the

Recelver may prompts, of concur i promoling, 8 company 10 purchase the Morigaged Assets o be

s0id;

825 on or in conrection with any sale, enter inic an agreement {including an option or pre-emption
agreement] to grant or reserva any right over any of the Morigaged Assels and to do any other acl or
thing whatever in relation o that aszet which he may think it

276 raise monaey from the Bank or others an the securiy of the Morigaged Assels or otharwise

877 orovide such facilities and services for tenants and generally manage the Morigazed Assels in such
manner as he shall think fit;

873 : make and effeqt &l repairs and improvements, and carry out or complete all works of building,
develiopment, rebuliding, rehabilitation, conversion, maintenance or repair a5 he may in his absoluts
discration shall think Y, and apply for and obtain any planning permissions, building regulation
approvals and any other permissions, consents or licences in each rese a3 he may in his shsolute
discretion think fin

878 redeem any prior Encumbrance and settle and pass the accounts of the encumbrancer so that any
arcount 50 settled and passed shall {(subject to any manifast ervar} be conclusive and binding on the
Martgagor and the money 5o paid shall be desmed to be an sfpense properly incurred by the
Fecsiver;

8710 make any arrangement or compramise which the Bank or he shall think fiy;

a.7.11 tring or defend any action or cthar lsgal procesdings in conneclion with the Mortgaged Assets in the
name and on behalf of the Mortgagor,

272 effect and maintain insurances in resoect of the Mortgaged Assels;
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5713 appoint managers, officers, cantractors and agents for the aforesald purposes upon such terms as o
remunerabion or stherwise as he may determine; and

2704 do all such other acts and things 35 may be considered by the Receiver tn be incdental or cond

Lid
to any of the maiters or powers afpresaid or otherwise incidental or conducive to the management
exploitation, sale, surrender, proservation, improvernent ar realisation of the Mortgaged Assets.

Neither the Bank nor the Receiver shall be lable to account for any money not actually received by it or him
respectively.

Al powers of the Becsiver hereunder may be exercised by the Bank following demand hercunder, whather as
attorney of the Morigagor or otherwise, and whether or not & Beceiver shall have bean appointed and so that Clause
879 shall be read and construed as ¥ the words *be charged on the Morgeged Assets by this senuriy” were
substituted for the words "pe deemed 10 be an expense properly incurred by the Recelver”,

The powers of appointment of & Recelver pursuant to Cause 8 shall be in addition to all statutory and other powers
af appointment of the Bank under the Law of Propeny Act 1925 {3z sxtended by this securily), the insolvency Act
1286 or gtherwise and shall be sxercisable without the restrictions contained in sections W% and 109 of the Law of
Proparty AcL 1325 or atherwisa,

if there iz more than one Recelver holding office 2t the same time, sach Recelver may {unless the document
appointing him states otherwise] exercise all of the powers conferred on 3 Recelver under this security individually
{ard to the exclusion of any other Recelvar) or together with any other person appointed or substituted as 3
Recgiver,

Ay exgrcise by a Receiver of any of the powers given by this securily may be on behall of the Mortgagor, the
directors of the Mortgagor or himself.

BANK'S POWERS

Upon or al any time after the acourrence of an Enforcement Event or if the Mortgager shall have defaubled in its
chiigations under Clauss 03, the Bank may repair and keep in repalr the buildings, fixed plant and machinery and
fixtures upon the Mortgaged Property, or may complete any building operations or works commeanced at any time by
the Mortgagor on the Mortzaged Property (with power to enter upon the Mortgeged Property for any of these
ourposes without thereby becoming a maorigages in possession),

Upan ar at any fme after the cocurrencs of an Enforcement beent or if default shall have been made by the
Mortgagor in performing s covenents contained in Causes 821 or £.2.2, the Bank may, al the expense of the
Mortgagor, insure and keep insured the Mortgaged Assets ar any of them in any sum which the Bank may from time
wr fime think sxpedient,

Al moneys expended by the Hank under Clauses 93 and 9.2 shall be deemed to be groperly paid by the Bank and
shall be charged on the Morigaged Assets by this security.

All the protections and immunities which this security provides for a Receiver shall be svailable o the Bank whan
the Bank is exercizing the righis, powers, authorities and discretions conferred on the Bank by this security.

Without prejudice to any other righis of the Bank under this security, I the Mortzagor Tails 1o comply with any
provision of this security, the Bank shall be entitied {but not oblized) to remedy such breach and accordingly the
pMartgagor shall sllow and hereby authorises the Bank or its nomines 1o do all such acts and things and take such
acton on benall of the Morteagor as may be necessary o secure compliance with that provision without becoming
lizbla as a mortgages in possession.

APPLICATION OF MONEY RECEIVED BY THE BANK OR RECEIVER
Ay moneys received under the powers conferred by this security shall, subject 1o the repayment of any olaims
having prionty to this securily and to the provisions of Clause 0.3, be paid or applied in the Tollowing erder of

priotity

Weis in satistaction of all costs, charges and expensas properly incurved and payments propsry made, by
the Bank and/or the Receiver and of the remunsration of the Recsiven
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10,12 in or towards payment ta the Bank of all maneys and all other liabilitiss covenantad to be pald or

dischimrged by the-Mortgazor i the-Bankroder-thisrsecurity i soch orderss-the: Barik wey i its

dizcration reguire;

; as may ba entitles

1613 . the surplus {if any) shall be paid to the Morigager or such other persan or entl
therelo,

The Bank is to he at lbery without prejudice to any other rights the Bank may have, at any Ume and from time o
time te place and kemp, for such time as the Bank may think prudent, any money received, recoverad or realised
under or by virwe of this security 1o or 3t & separate or suspense acoount, to the credit either of the Mortgagor or of
the Bank, as the Bank shall think fit, pending their application from time 1o tme at the Bank's absolute discration, in
or towards the discharge of any money or Uabilities or other sums secured by this security.

As between the Bank and the Morigagor, the Bank shall have the primary right of appropriation and accardingly the
Bank shall keve power 1o appropriate all moneys paid 1o the Bank for the credit of the Mongagor to such account or

accounts andd toward such capital or inferest or otherwise as the Sank shall in its discretion think fit.

POWER OF ATTORNEY

The Morgagor hereby hy way of sec&rity irrevocably appoihts the Bank and also ias 2 sepéraﬁe appointment) each
Receiar saverslly to be the atiornsy of the Mortgagor {with full power to appaint subslitutes and to sub delegale)
and in its name and on its behalf, and as 45 act and deed or otherwise, 1o do, execute, deliver and otherwise perfect
any desd, assUrance, agreement, instriment or acl which may be recuired of the Mortgagor hereunder or may be
deemed proper for any of the purposes of this security, including {without Umitation] any legal morigage,
assignment of other security required pursdant to Clause &, or any Convevance or transter of the legal estate to any
purchaser of the Morigaged Proparty and generally 1o exarcise any and all righls conferred on the Bank or any
Receiver in relation 1o the Mortgaged Assels under this security or the Law of Property Act 1925

The Morigagor hereby rabifies and confirms and agrees 1o ratify and confirm whalever any such atiorney shall do or
ourport oo do in g¥ercise of purporied exerzise of the power of attormney in Clause 111

The Mertgasor coverants {for the purpose of the irrevocable nature of the power of atfornsy granted in this
Clause 11) with sach Recelver appointed pursuant to this security, 1o join in and concur with the exercise by such
Receiver of any powers of such Recsiver 1o act on behalf of the Morlzagor

POWERS OF SALE, LEASING AND ACCEPTING SURRENDERS

Far the purposes of all powers implisd by sttute, the labilitios secured by this security are desmed to have
become due and payable on the date of this security, The statulory power of sale or other right of disposal
conferred on the Bank and on any Receiver by this securily shall operate as & varialion snd exiension of the
statutory power of sale under Section 101 of the Law of Property At 1925 and such power shall arise and be
exercisable on exacution of thiz serurily, but the Bank shall nob sxarcise such powers until this security has become
enforceable,

Seciion 103 of the Law of Property Act 1925, ragula
security.

ng the exercise of the power of sale, shall nol apply o this

The statutory powers of sale, leasing and accepting surrenders exercisable by the Bank hersunder are hereby
axtended so as to avthorise the Bank {whather n its own name or in that of the Mortgagon lo grant a lease or
leases of the whole or any part or parts of the Mortgaged Assets, with such rights relating to other parts therecf, and
containing such covenants on the nart of the Mortgagor, and generally on such terms and conditions {including the
payment of meney to & lessee or tenant on a surrender), ansd whether or not a0 5 premium, as the Bank shall thinl

fin.

Section 93 of the Law of Property &ct 1975, dealing with the ronsclidation of morigages, shall nol apply to this

SECUTID
COSTS AND INTEREST ON OVERDUE AMOUNTS
Al posts, charges, losses snd experses (ncluding sl professional fees and disbursements and YAT thereond and all

other sums paid or incurred by the Bank or any Recsiver under or in connaction with this security or in respect of
the Morgsged Assets or the moneys and Habilities secured by this ser L shall be recoverable {on a full indemnity
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basis) from the Mortgagor as a debt payadle on demand, may be debited to any account of the Mortgagar and shall
hear intorestin accordance with Clauss 193

Withowt prejudice 1o the gensrality of the provisions of Clause 131, the costs recoverable by the Bank or any
Recelver hereunder shall include all costs of the Bank or such Receiver of all pmcaedmgb for the enforcement of
this security or for obtaining the payment or discharge of the monsy and lUabilities secured by this security, all
expendiure and costs ansing out of the swercise of any power, right or discretion conferred by this security and all
costs and losses arising from any default by the Morigagor in the payment when dus of any money or Hability
ity or in the performance of its obligations under this security,

secured by lhis secur

if the Mortgagor fails o pay any amount undar this security when it is dug then such amournt shall bear interest
{aftar as well as Defore E\.wmf*nt and payable on demand) 21 the Default Rate from the due date untid the date such
amount is irevocably and unconditionally paid in full to the Bank, Default interest will accrue from dav o day and

will be compounded 8t such intervals as the Bank states are appropriate.

SET OFF
Ary mon fanding to the credit of the Mortgagor with the Bank in any currency or currency ynil on any accounm
or pthersise may, st any time after demand by the Bank, be applied by the Bank (without notice) in ar towards the
payrnant or discharge of any mangy or Uahilities then due, owing or incurred 1o the Bank by the Mortgagor, and to
affect such application the Bank may use such moneys 1o purchase any currency of currengias of currency Unit or
break the term of any fixed deposit

WEW ACCOUNTS

Tre Bank shall on recelving notice that the Mortgagor has encumbered or disposed of any Morigaged Assel or any
part thereo! be eniitled tu close the Mortgager's then currant account or accounts and 1o open & new account of
rCcounts with the Mortgagor and {without prejudice to any rights of the Bank to combine accounts) no money paid
in or carried 1o the Morigagor's credit in any such new account shall be approprialed towards or have the sffect of
discharging any part of the amount due to the Bank on any such dmed account

i the Bank does not open & new aocount or acrounts immediately on receipt of such notice it shall neverthels
treated a5 if it had done so at the thme when it received such notice and as from that time all paymenis made by
the Mortgagor to the Bank shall be crediled or be treated as having been gredited (0 such new account or acoounts

and shall not operate to reduce the amount dus from the Mortgagor 1o the Bank at the tdme when It received such
notice.

FORBEARANCE

ampound with i
by this securily in

‘J,mect ot a!! OF any part of the moneys and E;ab:& les secured by thif-. gecurit‘_« or atl or any bills of exchange,
gramizsory notas or other securities which may have Desn discounted for or received on account from the
Mortgagor by the Bank or on which the Morigagor shall or may be 5%3"18 whether as drawsr, acceplor, maker,
towithout relgssing the Mortgagor or

endorsar or ctherwise, as the Bank in ¥ absolute discretion s
afferting the Mortgagor's Uability under this security.

WAIVER

No waiver of any nght or remedy, nor any consent given under this security, shall be effective unless It is made in
writing by the waiving or consenting party, & waiver shall not be deemad a walver of any other breach or default and
ciroymstance other than the one for which 1T was given. No
y relying an the relevant provision, No delay or

a consent shall not be deemed to apply in any other

walver of consent shall prevent the party giving It from subsaguant!;
orvssion of the Bank in sxercising any right, powsr or privilsge hereunder shall operate 1o impair such right, power
oF p}"é\siiega ar be construed as a waiver thereof and any single or partial exercize of any right, power or privilege

Lnot in any croumstances preciude any other or further exeroise thereof or the exarcise of any other right,
power of privilege.

VARIATION OF TERMS

Mo variation of this security shaill be considersd valid and as constituting part of this security, unless such variation
shall have hesn mads in wriling and signed by the Bank and the Mortgagor,
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19 SEVERABILITY

121 Fach clause in this security, or sub-clause or part thereof, is separate fmm +he athars, If ‘rhn ank cannot legally
enforos any particular clause, sub-clause or part thereof this will net stop i from enforcing the other clauses, sub-
clauses of the remaiader of the clause or sub- clause,

192 If, &t any time, any provision of this security is or becomes illegal, invalid or unenforceable in any respect under the
law of any jurisdiction, neither the legality, validity or enforceability of the remaining provisions nor the legality,
validity or enforceability of such provision under the law of any other jurisdiction shall in any way be affected or
impaired.

193 if any part of this seurity is invalid, unenforceable or ineffective for any reason, that shall not affect or impair any
ather part of this security,

20 PRICR SECURITY INTERESTS

Ve At any Ume after this securily has become enforceable, or after sny powers conferred "Dy any prior rapking — oo
Encumbrance shall have become exercisabls, the Bank mav redeem that or any other prior Encumbrance and/or
procurs the transfer of any such Encumbrance to itseif

20.2 The Bank may settle and agres the accounts of the holder of any prior Encumbrance and any accounts so settled
and agread will {in the ahsence of manifest error] be conclusive and binding on the Morigagor.

203 All principal monies, interast, costs, charges and expenses of and incidental to any redemplion or transfer will be
pald by the Mortgapor to the Bank on demand [ngether with accrued interest on such sums {after as well as before
judgment! at the specific rate for overdue amounts expressly agreed helween the Bank and the Mortgagor, o {in the
ahsence of such agresmeant) at the rate of § percent per annum above the Bank's sterling base rate {ov, in respect of
an overdue amount not in sterling an eguivalant interest rate for the relevan currency, o be determined by the

Banld, with effect from the dus date 1o the date of actual payment, and such sums will form parl of the moneys and
lighilities secured by this security,
21 FINANCIAL COLIATERAL
211 fo the extent that any of the Morgaged Asssts constitute "Fnancial collateral’ and this security constitutes a2
“secyurity financial collateral arrangement” (as those terms are defined in the Regulations), the Bank shall, upon this
serurity beComing CE“"‘TCPB?JEE‘ and to the extent permitted by the Regulations, have the right 1o aopropriate all or
any part f*hd* financial collateral in or towards the payment or discharge of the moneys and Hahililies secured by
this security without ohtaining any courl authornisation and in such order 35 the Bank may in its abselute disarstion
determing.
313 The Parfies agres that the value of any Morlgaged Asset apprapriated in accordance with Clause 211 shall ber
2121 in the case of cash, the amount of such cash plus any accrued but unposted interest atiributable io
such cash on the date of appropriation; and

212.2 in the case of Shares, the price of those Shares at the time the right of appropriation is sxer
lsred on any recognised market index, as determined by an independent valualian or as determined
by such other method as the Bank may selec

213 The Parties agrae thal the method of valuation provided for In Clause 27 is commertially reasonablz for the
purposes of the Regulations.

pl TRAMNSFER

221 The Bank may assign and/or transfor any one or more of itz rights and/ or obligations under this securnity,

227 The Mortgagor may not assign, transter or novate any of 13 rights ar obligations under this secunity.

23 PROTECTIVE PROVISIONS

233 Neither the obligations of the Mortgagor nor the rights and remedies of the Bank under this securt y or ol



23141 any variation of any of the Habilities referred o in Clause 1 or of the torms or conditions of any
agreement betwaen the Bank and any obligor of such Habilities or any other person or of any
gncumbrance, gusraniee or other assurarwe held or to be held as zecurty for the payment,
perfarmance or discharge of the labilites referred to in Clause 7 {any such encumbrance, guarantes
or other assurance together referred to in this security as “related security™);

2332 any fallure on the part of the Bank (whether intentional or not) to take, perfect or realise {whether in
full or i part} any related seourily now or in the future agreed o be taken in respect of any of the
labilities referrad to in Clause 1

313 sy incapacity of the Mortgagor or any incapacity of any obligor of the Usbilites referred 1o in Llause 1
or any other person or the Bank's absorption into or amalgamation with any other person or the
acquisition of ail or part of the Bank's undertaking hy any other persmy,

PR ¥ any of the labilitles referred 1o In Clause 1 ar any cbligation of any person under any agresment
belween the Bank and any obligor of the Uabilities referred to in Clause 1 or any other person or
under any related security being or bacoming invalid, fegal, vold or unenforceable for any reasaon;

23.15 any time or other indulgence ghven or agresd to be given by the Bank to, or any composition or other

arrangement made with or sceepted from, either any abligor of the Habilities referred to in Clauss Tor

any other person in respect of any of e obligations under any related security;

2316 any waiver or release of any of the labilities referred 1o in Cause 1 or of any obligation of any person
under any related securily or any failure 1o realise tn full or in part the value of, or any discharge or
exchange of, any related securnity;

2347 the death of any obligor of the Labitities referred o in Clause 1, or {where any such person 5 a

company of corporation) any other person party o any agresment Detween the Bank and any obligor

of the liabilities referrsd to in Clause 1 or any related securily being wound up, dissolved, going into

administration or Hguidation or making any composition or arrangement with its creditors (whether or
not sandtionad by the Court and whether or not the Bank has agreed 1o such compromiss or
arrangemant} or (whers any such person is an individual or 2 parnershio or an individual member of
3 partnership) the making of 2 bankrupioy or insolvency order in respact of any such person or {as the
rase may be) any obligor of the Uabilities referred to in Clause 1 and 3o that where, by
compromise or arrangement, any part of the labilities referred 1o In Ulause 1 are transferred 10 any
other person, this securily shall take effect as if the expression obligor included such other persan; or

riue of any

318 any other act, event or omission which, but for this provision, would or might cperate to offer any
legal or squitable defence for or impalr or discharge the Mertgagor's ebligations under this security or
any obligation of any person undar any related security or prejudicially affect the rights or remadies of

the Bank under this security or otherwise confarred by law.

The obligalions of the Morgazor under this security are sdditional to, and not in substifution for, any related
security and the Bank may enforce this security without first having recourse to any related security and without
making or filing any claim or proof in the bankruptoy of any oblisor of the Uatilities referrsd to in Clause 1 or the
winding-up, dissolution or bankruptoy of any other person or first Laking any steps of proceedings against any
abligor of the Labilities referred to in Clause 1 or any such person.

Uil all of the lishilities referred 1o in Clause 1 have been satisfied in il {and the Bank iz under no further
abligation, actual or contingent, to any obligor of such Habilities) the Mortgagor shall not

2331 exercise any nght of subrogetion, indemnity, set-off or counterclaim against any obligor of the
iabitities referred to in Clause 1 or any person parly o any related securily,

2332 claim payment of any other moneys for the time being due to it oy any obligor of the liabilities
referred 1o in Clause 1 or sy person parly to any relsted security by resson of the perdormance by it
of Hs obligations under this secuwrity or any related securily or on any account vwhalsoever or exercise
any other right or remedy or enforce any encumbrance, guarantes or other sssurance which o has in

respect thereot,

It
nd
w
il

clatmn any coniribuiion from any person party o any related securiiy;
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“gay-Tatwe time dusorowing it by anyabliver of the: fabifites-referred 1 v Slause Tor by any-
person parly to any related security of any encumbrance, guaraniee or other assurance in respect
thereof; of
2335 ciaim or prove in the bankruptcy of any obligor of the liahjtities referred 10 in Clause 1 or the winding-

up, disnolution or bankruptoy of any person parly 1o any related security in compelilion with the Bank

If the Morigagor receives any sums in contravention of Clause 233, it shall hold them on wust to be applied
promptly in or towards the discharge of its obligations to the Bank,

The Mortgagor warranis that it has not taken, and agrees that it will not take, from any parson {ncluding, without
Limitation, any obligor of the lisbilitias referred to in Clause 1 or any perscn party to sny relaied security) any
Cncumbrance, guarantee of other assurance in respect of or in connection with s obligations under this security. 1f
the Mortgagor takes any such Encumbrance, guarantes or other assurance in confravention of this Clause, it shall
hold the same on trust for the Bank until such time as the labilites reforred to in Clause 1 have been satisfied in
full land the Rank is under no further abligation, sctual or contingent, to any obligor of such liabilties] and shall on
request promptly deposit the same with and/or charge the same to the Bank in such manner as the Bank may
reguire as security for the Habilities referred o in Cause 1

PROTECTION OF PURCHASERS

. Mo purchaser or other person dealing with any Secured Party shall be concerned to enguire:

2401 whether any of the labRities secured by this security have become due and/or payabls;

2482 whether any of the powers corferred on & Secured Party by this security or by law has arisen or
beceme exarcisable ar is being properly exercised;

7413 whether any of the labilities secured by this security remains due: o
2414 7 how any money paid to that Secured Party is to be applied,

Nn purchaser dealing with any Secured Party or this securily is to be centernsd 1o eriguire as to the propriety or
regularity of any sale by, or other dealing with, the Secured Parties. Any such sale or dealing is deemed w be within
the powers conferrad by this security and 1o be valid and effective accordingly. Al the protection to purchasars
contained in section 104 and section 107 of the Law of Proparty Act 1925 and section 42(3) of the Insolvency Act 1988
apply io any purchaser.

The receipt of any Secured Pany shall be a conclusive discharge to any purchaser and, in making any sale or other
disposal of any of the Morigaged Assets or maki

g any scquisition, any Secured Party may do so for such

consideration, in such manner and on such terms as i thinks fif,
LIABILITY OF BANK AND RECEIVER

Hione of the Bank, any Receiver or any Delegate, (whether a5 mortgagee in possession or otherwisal shall either by
reason of

2511 taking possession of or realising all or any part of the Mortgaged Assets; or
2512 faking any action permitted by this security,

be liable 1o the Mortgagor of any osther person for any costs, iosses or babilities relating Lo any of the Morigages
Aszets or Tor any act, neglect, defauit, omission or misconduct of the Bank, any Recewsr or any Delagats in relation
tr the Morteaged Assels or otherwiss.

Mone of the Bank, any Receiver of any Delegate shall have any duty to perform the Morigagors obligations o
exercise any rights in relation o any Morigeged Assel o take up any offer in relation to any Morigaged Asset, o0
investigale, appraise of repodt on the stalus, propriety or validity of the acis of the Receier or Bank, 1o give any
notification to anyonz in relation to any Morigaged Assel, 1o fake any action o enforce any other person’s

Bligations as regards any Mortgaged Asset, or 1o take any aclion o presamnve any righls relating to any of the
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Mone of the Bank, any Receiver or any Delegate shall be lable to comply with the obligations assumed by the
Mortgagor in respect of any of the Mortgaged Assets, be under any ehligation or Habitity by reason of. or arising ouy
of, this securfly, or be required to make any enguiry as the nature or sufficiency of any payment received by a
Secyred Parly or to present or file any claim or ke any other action to collect or enforce the payment of any
amaunt of o enforce any other right to which the Bank may be entitled.

Lach Recelver and the Bank shall be aptitled o all the rights, powers, privileges and immunities which the Law of
Property Act 1925 and/or the Insolvency Aot 1986 confers on mortgagees and recetsers,

If the Bank, any Recaiver or Delegate enters into or takes possession of 2 Mortgaged Asset, it or he/she may atany

fime relinguish possessian

REINSTATEMENT

if any discharge, release or armangement fwhether in respect of the abligations of the Marigagor or any other person
or any Encumbrance for theose obligations or otherwise) of this securily is made by the Bank in whols or In part on
the basis of any payment, Encumbrance, or ather discretion which is avoided or must be restored in insolvency,
idation, administration, receivership or otherwise, without Umiation, then the Uability of the
ad not

pankruptey, la
Mortgagor under this security will continue or be reinstated as F the discharge, release or arrangement
oocurrad,

DELEGATION AND DISCRETION

The Bank and/or any Recsiver may delegate {either generally or specifically) by power of altorney ar in any nther
manner all or any of the rights, powe: £
under this security to any person or Dersons on such terms and conditions {including the power 10 sub-delegate] as
it sees it

. authorities and discrations which are confarred and are exer

Mo delegation pursvant to Clause 27 shall prectude either the subsequent exgrcise of any such right, power,
muthority or discretion by the Bank or a Receiver itself or any subsequent delegation or revocation of any such right,
power, authority or discretion.

Neither the Bank ner any Recelver will be bound to supervise any such Delegate or have any lability o the
Mortgagor or any other person for any loss or Uability arising from any act, default, omission or misconduct by any
Delesate.

Any righl or power which may be exercised or any determination which may be mude under this security
Bank or any Recelver may be exercised by itin 15 absolute and unfettered discretion, without any obligation to give

DEMANDS AND PAYMENTS
Ary demand for payment made by the Bank shall be valid and effective for all purposes of this security

notwithstanding that the demand cantains no statement of the relsvant moneys end other labilitiss so demanded
accurate of incompiste statemant of them.

nr that it inadvertently contains an i

Al moneys and Uabllities dus from the Mertgagor shall be paid 1o the Bank unconditionally in immediately available
clearad funds in the currency i which the relevant obligation is denominaled for value on the dus date o the
account specified for that purpose by the Bank, free and clear of any present and future tax withholding or other
deduction and without any sel off ar counterclaim. If the Morigagar is required by law o make any deduction o
withholding, the Mortgager will pay to the Bank an additional amount so that the net moneys received by the Bank
souals the Tull amount paysble had there been no deduction or withhelding.

i any amount is recelvad, pald, realised or recoverad in a currenty or currency unit ("the other currency”) other than
the currency or currensy unit reauired to be paid under this security then, o the extent thal the payment to the
Bank {when converted at the then current rate of sxchange! falls short of the amount unpaid under this security, the
Moreagor shall 33 a separate and independent obligstion indemnify the Bank on demand sgainst the amount of
the shortfail {where “rate of exchange” means the rate a0 which the Bank may purchase in London the currency or
rurrency unit required with the other currency oF currency Unil as soon as practicable afier receipt],
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28.4 in the evant thal

WA any amount in existence on the date of this security is lawfully payable by any parly in any other
currency replacing the currency in which such amount iz denominated; or

2842 any amount in existence after the date of this security is lawfully payable by any parny in any other
currency other than that in which such amount was originally denominated or in any currency unit,

the Bank shall datermine the currency of currency unit In which the relevant amount shall be paid.
29 INDEMMITY

281 The Morigager shall promptly on demand Indemnify the Bark and every Receiver and Delegate against ail costs,
losses and Labilities incurred by any of themas a :’E:'.:uh‘. of or in connection with:

29211 acting of relying on any notice, request or instruction which 11 reasonably believes o be genuine,
correct and apnropristely authorised;

7912 the taking, holding protection, perfaction, praservation or enforcement {of the attempt to do so) of
' this security;

2913 the exercise or purporied exercise of any of the righis, powars, authariti
purp ¥
vasted in them by this security or by aw,

, discretions and remedias

14 y default or delay by the Morizasor in the performance of any of the obligations expressed to be
255 umnd by it in this security
2915 instructing lawyers, aCcountants, tax advisers, surveyors or other professional advisers ar experts in
_____ connection with this securidy;
2916 - acting as Bank, Recelver or Delegate under this security,

or which otherwise relgies 1o any of the Mortgaged Assels (ribnrwm in each case, than by reasan of the relevant
Bank's, Receiver's or Delegate's gross negligence or wilful misconduct),

q

30 SERVICE OF DEMANDS AND NOTICES

Lach notice, reguest, demand  or other document fo be given of made under this security shall be in writl
addressed o the relevant party at its address, emall address or facsimile number specifisd in Schedules 2 0 this
sacurity (or such other address as may be nobified 1o the clher party Tor this purposed and any notice, request
demand or other document 1o be given o the w‘mr*vagm shall be d?@ﬂwg made {43 iF given E:}y *-‘a-:)irmis, whern

ng

dispaiched, (i givan by e-mall, when = 5et
aut above or iiv) i given by hand, when et ut ihax addreas.

k4 GOVERNING LAW

31 This secyrity witl be governed and construed in all respects in accordance with English law

312 The Mortgagor hereby submits to the exclusive jurisdiction of the Cnglish Courts in respect of any disputs ansing

under or in connection with this security byt ackpowledges thal the Bank shall have the right, in 5 absolute
discretion, 1o initiate proceedings in the courts of any other relevant furisdiction,

I3 The Mortgagor hereby consents [0 any acton of procesding being brought in the English counls 1o execale o
otherwise 1o enforce any judement in respect of this security obtained against the Mortgagor or any of the
MTEAgnrs property.

W
et
N

Any process or ather documant connacied with proceadings in the English Courts relating 1o this securiy will be
treated for all purposes as having besn duly served on the Morigagor (if intorporated outside of England) if raceived
by the proress agent named in Schedule 2 to this security at its address specified thersin {or ils other registersd
offica for the time heingh
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fad
Lad
L

35

Mothing in Clause 31 shall exclude or limit any right which the Bank may hove fwhather under any law, international
convertion or athenvise) with regard to the bringing of procesdings, the sewvice of process, the recognition
spforcement of a judgment or any similar or related matter in any jurisdiction.

THIRD PARTIES

Other than the Secured Parties, a person who is not pary to this sacurily shall have no right fo enforce any of its
provisions under the Comtracts (Rights of Third Parties) Act 1959,

Motwithstanding any term of this serurity, the consent of any person who is not 8 Party is not required to rescind or
vary this security at any time.

Any Receiver may enforce and enjoy the benefit of any Clause which expressiy confers righis on i, subject to Clavse
322 above and the provisions of the Contracts (Rights of Third Parties) AcL 1999

LAW OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1989

To the axient that this security constitutes a contract for the disposition of an interest in land within the terms of
Section 2 of the Law of Property {(Miscellaneous Provisions) Act 1989 1t s declared that all terms expressly agreed
hefween the Mortgagor and the Bank are contained or referrad to in this securnity.

PERPETUITY PERIOD

The trusts created by this security have a perpetuity period of 125 vears,

CERTIFCATES

A certificate or determination by the Bank or 3 Recelver of a rate or an amount for the time being dug under this
security is, in tha absence of manifest error, conclusive svidence of the mattars to which it relatas,

COUNTERPARTS

This secidrity may be execuled in any number of counterparts and this has the same effect as if the gignatures on
the counterpans were on a single copy of this security

DEFINITIONS AND INTERPRETATION
In this security where the context soadmits:
“Bank” shall be construed as including its successors in title and assigns and transferses;

“Business Day’ means a day {other than Saturday or Sunday or stattory of bank holiday) on which banks are open
for general business in Londan;

“pefault Rate” means the relavant specific rate for overdue amounts expressly agread bahwesn the Bank and the
Mortgagor, ar {in the absence of such agreement) at the rate of 8% per annum above the Bank’s sterling base rate
{ar, in respect of an averdue amount nat in sterling an equivalent interest rale for the relevant currency, to be
determined by the Bank);

“Delegate” means any delegate, agent, stiorney or co-irusies appointed by the Bank and/or any Recelver andfor
any Dalagate {33 appropriate);

“Encumbrance” means a mortgage, charge, pledge, llien or other encumbrance or security interest {or anvthing

having a similar effect] securing any obligatiog,

“enforcerent Event” means:

{a) a failure by the Mortgagor or any other person to pay any of the monsys or other liabilities secursd by this

S

security (the "Secured Ligbilities” and each a "Secured Ligbili™) or

{6 a breach by the Mortgagor of any provision of this security or any other contract or sgreement giving rise
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agreement giving riza to the Secured Liabilities) or if any Secured Lisbility becomes dus and payah'“ prior

373

Sparivsperifed maturity asaresall ofwrewent ol defact ihoweverdescribed); e
“Envirgnmantal Laws” means all app!icabie laws and regulations relating to or concarning Environmental Matters

“Environmental Matters” means all or any matters relating to or concerning any aspect of the environmental and/or
any hazardous materials incuding

fal poliution or cantgmination of protection of the environment;
(b} harm, whethar actusl or potertial, to, or the protection of, the health or safety of any human and/or of
ary othar living organism in the ecological systems;
{c] the generation, manufacture, processing, distribution, use, Ueatmant, storage, disposal, transpori
nandling, releass, spiilage, deposif, escape, discharge, leak or migration of hazardous materialy, and
it . 22, ; 2 g
fd) the creation, emission, leak or discharge into the snvironment of noise, vibration, dust fumas, gas, odour,

smoke, steam, «ffluvia, hest, light radiation, infection, eleciricity and any matter or thing capable of
constituting o commen taw of statutory nuisance or an actionable tort of any kind in respect of such

matters or other advarse imnact on the enviranment

“Morigaged Assets” means all the propenty, assets and rights of the Mortgagor which from time fo time are, or are
oxpressed [0 be, charged or assignad [o the Bank by virtue of Clause ;

“Morigaged Properly” means the freehold or leasehold property of the Morigagor charged to the Bank by virue of
Clause 2.71;

“Mortgagor” includes the Mortgagor's successors in title and permitted assigns
“Party” means a party to this security;

“Recalver” means a recelver of recelver and manager of the whole or any part of the Mortgaged A%*;@tf,

“Regulations” means the Financial Collateral Arrangements {No. 2) Regulations 2003 (51 2003 No. 3226);

*Remtal Sums® means all renis, profits, income, fees and other sums at any fime pavable Dy any lessees
underlessees, tenants or licensees of the Morigeged Property o the Morigagor pursuant o the terms of any
agresments for lrase, leases, undsrieases, t@r‘-ar‘-c=e< or Heenees to which all or any part of the Morlgaged Property
s subject but not any sums payable in rsw;‘s»u of services provided fo such lessees, undernessees, tenanis or
licensaes or pavable inrespect of insurance pre

5 o reasonable profassional fees or expenses;

“Secured Parly” means the Bank, 2 Receiver or a Delegals; and

“Shares” means:

{e) all shares, stocks, debentures, bonds, any form of loan capital, warrants, coupons, interests in collective
investmaent schemes and all other securities and investments of any kind whatscover {whether in
certificated or uncertificated form};

{3 shares, stocks, debentures, bonds, any Torm of loan capital, warrants, coupons, seauritie; investments,
money of other asseis arising by way of conversion, exchange, substitution, rights issue, redemation
bonus, preference, option or otherwise in relation to any of the assels referred o in pa agraph {a) above:
and

(e} rights to subscribe for, purchase or otherwise acquire any of the assets refarred to In paragraph (8] above
thratigh aptions, warrants or otherwise,

In this securlty unless a contrary indication appears:

3721 Reforences 1o any statutory provision includes any amended or re-snacied version of such provisian
with effect fram the date on which it comes into fore.
3722 References 1o rlauses and schedules in this security are to clauses and schedules 0 this security.
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(%)

This security is sxecuted as 3 dead by the Morgagor and is delivered and takes effect on the day and year fir

i

3723 Referances to anvy of a person, individual, firm, partnership unincorporated association, body
carporate or caompany alse includes a reference (o each of the othars,
3724 Any words of the masculing, feminine or newter genders only also indlude reference to each of the

athars.

giitar also include the plural

ta
‘_"-1
i
in

Any words in the

if twio or more persons constiteie the Morgagor then all covenants, agreements and underiakings herein sxpressed
ar implied on the part of the Mortgagar shall be deemed joint and several covenants, agresmeants and undertakings
oy such persons and shall extond and apply to any monies owing or Uabilities incurred by any of such persons to
the Bank whether solely or jointly with each other or with any other person and references to the "Morigager” shall
where the context permits mean and include any one or more of such persons as well as such persons jointly.
Where the Mortgagor comprises more than one person, any notice given W any one of them will be deemed o have
heen given to all of them.

above written,
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SCHEDIME

. MORTGAGED PROPERTY

Regisiered Land

Description of Froparty

T Title Numbar

'55 Unper Montegu Street, London WiH 15F

MGLEAIN3S

Form of charge filad at H# Land Regisiry undar refarence MDO3080
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SCHEBULE 2

{Oetails of Addresses for Service ond Focsimile Numbers)

THE BANK

EFG Privats Bank Limited
Park House

1 Park Strast

[Relsts ety

WK 58P

Fmail address: credidesthefol o

Facsimile no ' 320 7872 3706

ITHE MORTGAGOR
Oxomaron Lid

[THE PROCESS AGENT
{tnsert full name and address}

ADDRESS OF MORTGAGOR

ha Falkland Road, Llondan NWS 205

NAME

DDRESE

Emal address:

rmail address:

Farsimila no:

Facsimile no:

Form of charge filed at HM Land Ragistry under reference MDRIDED
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SIGNATURE PAGES

_ MORTGAGOR

EXECUTED ASADEED BY
COMBANY NAME: Oxomoron Ltd

JACTING BY:

‘Bigned: n

“Bigned:

Print name: f{’ifﬁﬁﬁ | ;{fg"{ﬁ*f«&f

Print name:

DIRECTOR

Form of charge filed at HM Land Registry under reference MDPORD

DIRECTOR/ SECRETARY:

Page 22 of 22



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

