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Date of creation:  04/04/2023
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14042696

Charge code: 1404 2696 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th April 2023 and created by KARISHMA PROPERTIES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 5th April 2023 .

Given at Companies House, Cardiff on 11th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal Charge

This is an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document.

14042696
THIS DEED is dated 4—91‘%”3 s and made by Karishma Properties Ltd (company number ) whose

registered office is at 181 Penn Road, WOLVERHAMFTON, WV3 OEQ (the Borrowez) in favour of
Together Commercial Finance Limited (Company number 2058813) whose registered address is Lake
View, Lakeside, Cheadle SK8 3GW (the Lender).

Property: 8 Worcester Street, WOLVERHAMPTON, WV2 4LD
Registered with [freehold/leasehold] title
lander Title Number (s) Wmb-bs &y b

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as

defined in the Schedule to this Deed).

2. It is intended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only execute this document under hand.

© Signatories mj
:._'-EXEC-és-a'deed'byKaﬁShmaPropérﬁesLtdacﬁhgg'bya.'diréctbf' L
) B TWINKLE MEHAN

- Director signature - SRS C o Name

SR T

% In the presence of:

ReBRECCA DEOL
- Name (in BLOCK CAPITALS)

| . 'A.ddrés's.'_ o :
B EXECU‘I‘ED as a deed by Karishma Properties Ltd acting by a director and director/secretary .. |

Directorsignature . Name

' Difector/Secretarysignature' o o o . e Name o

1 1 Legal Charge Form of charge filed at HM Land Registry under Reference MDD 14910



Terms

1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in accordance with paragraphs 1 (Definitions), 2 {Construction) and 3 (Third party rights) of the Schedule to
this Deed.

2. CREATION OF SECURITY

2.1.
2
b.

2.2,

The Borrower shall pay or discharge the Secured Liabilities in the manner provided for In the Finance Dotwments.
All the security created under this Deed is:

(i) created in favour of the Lender;

(i) security for the payment of all the Secured Liabilities; and

() made with full ttle guarantee in accordance with the Law of Property {Miscellaneous Provisions) Act 1994,

The Borrower charges:

() byway of legal mortgage all estates o interests in the Propey;

(i)} (1o the extent that they sre not the subject of a legal mortgage under paragraph (1) above) by way of fixed charge all estates or
interests in the Property;

(i by way of equitable mortgage, all squitable interess in the Property which now or may in the future belong o the Borrower
{including for the avoidance of doubt the right to receive a vansfer, or to direci the transfer, of any shares or membership
rights which the Borrower holds in any company or assetiation connected with the Property}; and

{iv) by way of fixed charge the goodwill and any intellectual property relating to any business carried on by the Borrower at the
PropeIty.

A reference in this Clause 2 to 2 mottgage or charge of the Property includes:

£ all buildings, fixtures, fictings and fized plant and machinery on the Property; and

(i} the benefit of any covenants for title given or entered into by any predecessor In title of the Borrower in respect of the Propesty
o any moneys paid or payahle in respect of those covanants.

The Borrower authaorises the Lender 1o:

{13 date this Deed;

(i3 correct any wrongly completed name ov addvess; and/or

(i) insert or correct the title number of fhe Property against its deseription, in each case for the purpose of identifying the
Property and/ot the registration of this Deed as a registered charge.

3. RESTRICTIONS ON DEALINGS

2

The Borrower shall not;

3.1,
3.2

3.3

. LAND

4.1.

o

4.5.

4.5.

ereate or permit to subsist any Security over any Security Asset;

enter o any tansaction to sell, lease, licence, ransfer or otherwise dispose, or part with possession, of all or part of any Security
Assel; or

accept a surrender of any lease or tenancy or confer upon any person any dght to oocupy the Property, except with the prior written
consent of the Lender.

The Borrower represents and warrants to the Lender that (except as diselosed 1o the Lender in writing before the date of this Deed):
no breach of any law, regulation oF covenant is continuing which adversely affects the value, saleability or use of the Property;
there is no covenant, agreement, stipulation, reservation, condition, interest, right, easement, claim or other matter whatsoever
adversely affecting the Properiy;

nothing is cutstanding which would be an overriding intersst, ot an unregistered intesast which overzides first registration or
registered dispositions, over the Properiy, and

all facilities necessary for the enjoyment and use of the Property are enfoyed by the Property.

The Borrowey shall:

exercise its rights and comply with its sbligations under each lease comprised ke, or covenanis in respect of, the Property in a proper
and timely manner; and

ot do or allow to be done any act as & result of which any lease comprised in the Properiy may become Yable to forfeltare or
otherwise be rerminated or any covenant in respeet of the Property breached.

The Borrower shall ensure that all buildings, plant, machinery, fixtures and fitdngs on the Property are maintzined in good
substantial repair and condition and, 25 appropriate, good working urder.

The Borrower shall perform all of its obligations under any law or reguladon affecting the Property and, within 14 days after the
teceipt by it of any application, requirement, order or notice served or given by any puldic, local or other authority with respect (o
the Property (or any part of it):

deliver a copy 1o the Lender; and

inform the Lender of the steps taken or proposed to be taken to comply with the relevant requirement, order or notice.

The Borrower shall grant the Lender or its lawyars on request ail facilides within the power of the Bortower to enable the Lender or
fis lawyers (st the expense of the Borrower) tu

cafry out investigations of title to the Property; and

make such enquiries in relation to any part of the Property 25 a prudent mortgagee might ramy out.
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4.7,
8.

4.8.

4.5,

4.310.

5.1.
&.2.
5.3,

1f the Borrower fails to perform any obligations under the Finance Documents which affect the Property, it shall allow the Lender

{or any of its agents and contractors) 1o

{8} enterany part of the Property;

(i} comply with or object  any notice served on the Borrower in respect of the Property; and

(i) take any aciion the Lender may reasonably consider necessary or desirable ro prevent or remedy any breach of any such
abligadion or comply with or objet to any such notice.

The Bomower shall, immediately on demand, pay the costs and expenses of the Lendey snd its agents and conwactors incurred in

connection with any action taken by it under this Clause 4.

The Lender is not ohliged to account as mortgagee in possession as a vesult of any action taken under this Clause 4.

The Brrmower shall ensure st sl Gmes contracts of insurance (Insurances) are maintained in full force and effect which:

¢} insure the Borrower's interests in the Property and the plant, machinery, fixtures and firtings on the Property for their full
replacement value (being the total cost of entively rebuilding, reinstating or replacing the relevant asset if it is complerely
destroyed, together with all related fees and demolidon costs];

{H) provide cover for all normally insarable risks of loss or damage for such a property;

{1} insure sgainst public Hability and such other risks as a prudent company in the same business as the Borrower would insure;
and

{iv} insurs any other risks which the Lender may reasonably require.

The Bormower shall use it reasonable endeavours to ensure that the Lemder receives a copy of the policy, certificate or cover note

relating to any Insurance maintmined by the Borrower and the receipt for the payment of any premium for any such Insurance and

any related infermation which the Lender may reasonably require.

The Borrower shalk:

(i} comply with the terms of its Insurances;

(1) ot do or permit anything to be done which may make void or voidable any such Insurances;

(i) comply with all reasonable risk improvement requirements of its insurers;

{i¥} pay each premium promptly and in any event before the relevant period of insurance begins; and

v}  doall other dings necessary to keep such Insurances in force.

1f the Borrower fails to insure {or keep insured) the Property and/or the plany, machinery, fixtures and fdogs on the Property 1o

the satistaction of the Lender, the Lender may insure any of them and the Borrower shall be lable for the costs of guch Insurance

{including an administration fee covering the Lender's tme spent in arranging it}. The Borrower hereby acknowledges that any

insurance effected by the Lender is for the Lender’s benefit only and may by cancelled by the Lender at any time withowt giving

natice to the Borrswer.

All ainsuises received or receivable under any Insurance shall be applied:

) inreplacing, restoring oo veinstating the Property or in any other manner which the Lender may agree; or

(i} after an Bvent of Default has coruared, if the Lender so directs, in or towards satisfaction of the Secured Liabilities.

The Borrower shall permit the Lender and any person nominated by it at all reasonable tmes to entey any part of the Property and
view the state of it

The Borrower applies to a restricdon in the following terms being entered on the Register of Title relating to any Property
regisiered at HM Land Registry: “No dispositlon of the registared estate by the propristor of the registered estate is to be
registered without a writcen consent signed by the proprietor for the time being of the charge deted [*] in favour of
Togerher Commercial Finance Limited referved to in the charges register (Btandard Form P17 o § & | R A

To the extent this Security fails to take effect as a legal charge, it shall take effect as an equitable charge, in which case

the Borrower:

conzenis to & notice in the following terms being cntered on the Register of Title relating 1o any Property registerad at HM Land
Registry: “No disposition of the registered estate by the proprietor of the registered escate is to he registered without a written
consent signed by MLender Company Name) of Lale View, Lakeside, Cheadle, Cheshire, S8 3GW (or {their

conveyancer] ) {Standard Form NJ."; and

authorises the Lender to sign any application for the registration of that notice on behalf of the Borrower.

‘Where this Security is not a first mortgage, the Borrower shall comply with the terms and conditions of its first morégage on
the Property and use its best endeavours to obtain the consent of the first mortgagee 1o the registration of this Security st the
Land Regisnry,

The Borrower shall anly commence building works on the Propercy with the prior written comsent of the Lender.

Where the Property is subject to an application for planning permission, the Borrower shall:

develop the Froperty in compliance with the relevant planning permission;

notify the Lender regularly {at intervals to be confirmed at the Lender’s discretion) of progress with the relevant building works (the
Waorks) and disclose to the Lender all related contracts, notices and planning Informaton;

notify fhe Lender in writing at least 12 months before {or, if less than 12 months remain, a3 soon as possible) the deadline for
commencing the Warks under any relevant planning permission;

pravure warranties for the Works in favous of the Lender in & form acceptable to the Lender;

for any third party eontract agsociated with the Works, procure that the Lender has appropriate step In rights in a form acceprable to
the Lender;

comply with the Lender's directions regarding the Works and comply with the Lender’s surveyor in his/her review of the Works
(and the Barrower hereby agrees that the Lender's surveyor's fees fur this review are for the avcount of the Borrower); and
indemnity the Lender for ali costs associated with the Works and related planning/development matters.

. WHEN SECURITY BECOMES ENFORCEABLE

This Security shall become immediately enforceable if an Event of Default ocours and is convinuing.
Afrer this Security has become enforceable, the Lender may enforce all or any part of this Security in any mannet it sees fit.

The power of sale and other powers conferred by section 101 of the Act, as amended by this Deed, shali be immediately exercisable
at any time after this Security has become enforceable.

6. ENFORCEMENT OF SECURITY

3
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7.

4

&2,

&.3.

f.4.

v

[

&.5.

B

6.6,

For the purposes of all powers implied by statute, the Secured Lisbilities are deemed 1o have become due and payable on the date of
this Deed.

Section 103 of the Act (restricting the power of sale) and section 93 of the Act (restricting the right of consolidation) do not apply to
this Security.

The statutory powers of leasing conferred on the Lender are extended so asto authorise the Lender to Jease, make agreements for
leases, accept surrenders of Jeases and grant options as the Lender may think fit and without the need o comply with any provision
of section 99 or section 100 of the Act.

Meither the Lender nor any Eeceiver shall be Hable, by reason of entering into possession of a Security Asset, 1o AtcouUDL 25
morigagee in possession or for any loss on realisation or for any defaule or omission for which a mortgagee in poasession might

be Hable.

The Lender and each Receiver is entitled to all the rights, powers, privileges and immunities conferred by the Act on mortgagess
and reeeivers duly appointed under the Act, except that section 103 of the Act does not apply.

No person (including a purchaser) dealing with the Lendet or a Receiver or their agents need enguire:

whether the Secured Liabilides have become payable;

whather any power which the Lender or a Reesiver Is purperting to exprcise has become exercisable or is being properly exercised;
whether any money remaing due under the Finance Documents; of

how any money paid to the Lendar or to that Receiver is to be applied.

Al any time after this Security has bacome enforceable, the Lender may:

{i} redeem any prior Security against any Security Asset;

(it} procure the rransfer of that Security to itself; and/or

(ilf) settle and pass the accounds of the prior mortgagee, charges ov encumbrancer (and any accounts 50 seitled and passed will be,
in the absence of manifest error, conclusive and binding on the Borrower).

The Borrower shall pay to the Lender, immediately on demand, the costs and expenses incirred by the Lender in connection with

any such redemption and/or transfer, indeding e payment of any principal or interest.

1f this Security is enforced at a time when no amount i3 due under the Finance Documents but af a time when amounts may o will

become due, the Lender (or 2 Receiver) may pay the proceeds of any recoveries effected by irinto a suspense account or other

gecount selected by it

RECEIVER

7ol

& Buceptas provided below, the Lender may appoint any one or more persons to be & Recaiver of all or any part of the Security Asseis

if:
i3 chis Security has become enforceabile; or
(if} the Berrower so reguesis the Lender in writing at any time.

b, Anyappointment under parageaph (2) above shall be by deed, under seal or in writing under is hand.
s

Except 53 provided below, any resiriction imposed by law an the right of 2 morigagee appeint a Receiver (including under section
10901} of the Act) does not apply fo this Deed.

2.3, The Lander may by writing under its hand remove any Reeelver appointed by it and may, whenever it thinks fit, appoint a new
Receiver in the place of any Receiver whose appaintment may for any reason have revminated.

7.3. The lender may fix the remuneration of any Receivet appointed by it and the maximum rate specified n section 109(6) of the Act
shall not apply.

7

a. A Receiver will he deemed to be the agent of the Borrower for all purposes and accordingly will be deemed to he in the same
position a¢ a Receiver duly appointed by a morigagee under the Act. The Borrower shall be responsible for any contracts,
engagements, acts, omissions, defaulis and losses of a Recelver and for any liabilities incurred by a Recelver.

b. The Lender shall not incur any Hability {either to the Borrower o7 to any other person) by reason of the appolntment of a Receiver or
for any other reasopn.

9.5, Tothe fullest extent allowed by law, any right, power ar discretion conferrad by this Deed (either sxpressiy or impliedly} or by law
on a Reveiver may after this Security becomes enforceable be exercised by the Lender in relation to any Security Asset without
first appointing a Receiver and notwithstanding the appointment of a Recelver.

. POWERS OF RECEIVER

8.1,

a. A Becelver has all of the rights, powers and discretions set ¢ut below in this Clause 8 in addition to those conferred on it by any law.
This includes all the rights, powers and discretions conferred on a receiver {or a recelver and menager) under the Act and the
Inzolvency Act 1986,

b, Hthere is more than one Reteiver holding office at the same tirae, each Receiver may exercise all of the powers conferred on a
Receiver under this Deed individually and to the exclusion of any other Receiver.

8.2, ARecelver may:

a. take immediate possession of, get in and realise any Security Asser;

b. carry on any business of the Borrower in any manner it thinks fit;

¢. appoint znd discharge managers, officers, agents, accountants, servants, workmen and others for the purposes of this Deed upon
such terms s 1o remuneraton or otherwise as it thinks ft;

d. discharge any person appointed by the Borrower;

e. raise and borrow money either unsecured ot on the security of any Security Aseet and generally on any termns and for whatever
purpose which it thinks fig

£ sell, exchange, convert into money and realise any Security Asset by public auction of privaie contract and genevally in any manner

and on any terins which it thinks fit, in which case:
{i} the consideration for any such transaction may consist of cash or non-cash consideration and any such consideration My be
payable in a Jump sum or by instalments spread over any period which it thinks fit; and
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(i) fxtares, other than landioed's fixtures, may be severed and sold separately from the praperty containing them without the
consent of the Borrower;

g letany Security Asset for any teri and at any rent (with or witheut 2 premium) which it thinks £t snd may accept a surrender of
any lense of wnancy of any Security Asset on any tevms which it thinks fit (including the payment of money o a lesses or enanton
a srrender);
setile, adjust, refer to arbitration, compromise and arrange any cabm, account, dispurs, question or demand with or by any person
whio is or claimes to be a creditor of the Borrower or relating in any way 1o any Security Asseq;
bring, prosecute, enforce, defend and abandon any action, suit or proceedings in relation to any Security Asset which it thinks fit;
give a valid receipt for any moneys and execute any assurance or thing which may be proper or desirable for realising any Security
Asset.
delegate its powers in accordance with this Deed;

o

e

i effect any repair or insurance and do any other act which the Borrower might do in the ordinary conduct of its business to
proteck o improve any Security Asset;

{ii} commence andsfor complete any building operation or other works; and

(i) apply for and maintin any planning permission, building regulation approval or any other avthorisation, in each case as it
thinks fit; and

() do all other acts and things which it may consider necessary of degirable for realising any Security Asset or incidental or
conducive to any of the rights, powers or discredions conferred on a Receiver under or by virtue of this Deed or law;

(i} exercise in reladon 1o any Security Asset all the powers, authotities and things which it would be capable of exercising # it
ware the absolute beneficial swner of that Security Asset; and

{hiy uge the name of the Bomrower for any of the above purposes.

9. APPLICATION OF PROCEEDS

10,

1L

13,

i3.

14,

9.1, Al amounts from tme to time received or recovered by the Lender ot any Receiver pursuani 1o the wrms of this Deed or in

connection with the realisation or enforcement of all or any part of this Security shali be held by the Lender and applied in
the following ovder of prioriny:
a. inor towards payment of or provision for the Secured Lisbilities in the following order:
(1} inpayment of any sums owing 1o any Receiver or any Delegate;
(i} in pavenent of all costs and expenses incurred by any Secured Parcy {as agreed by the Lender) in connertion with any
reatisation or enforcement of the Lender's Security; and
(i) in payment o the Lender in sccordance with the Facility Agreements; and
b. inpayment of the surplus (if any} to the Borrower or other person entitled wo it

o3,  This Clause 9 is subject t the payment of any claims having priority over this Secority. This Clause 9 does not prefudice the right of

the Lender to recover any shortfall from the Borrower,

DELEGATION

103, The Lender or any Receiver may, at any time, delsgate by power of attorney or otherwise to any person for any period, all oy any

right, power, authority or discretion exercisable by it under this Deed.

10.2.  Neither the Lender nor any Receiver shall be bound to supervise, or will be in any way responsible for any damages, costs or

losses incurred by reason of any misconduct, omissien or defaclt on the part of any delegate or sub-delegate.

FURTHER ASSURANCES

1.1,

& The Borrower shall promply, at its own expense, take whatever action the Lender or a Recelver may require for:
(it creating, perfecting or protecting any security over any Security Asset; or
(i) facilicating the realisation of any Security Asset, or the sxercise of any right, power or discretion exercisable, by the Lender or
any Receiver or any of their respective delegates ot sub-delegates in respact of any Security Asset,
b. 'The action that may be required under paragraph (2} above inciudes (without limitadon):
{i} the execution of any mortgage, charge, transfer, conveyance, assigninent oF assurance in respect of any asset, whether 1o the
Lender, its nominee or any nther person; or
{if} the giving of any notice, order or divection and the making of any filing or registration, which, in any such caze, the Lender
may consider necessary or desirable.

POWER OF ATTORNEY

The Borrower, by way of seeurity, irrevocably and severslly appoinis the Lender, each Receiver and any of their respective delegates
or sub-delegates ko be its arterney with the full power and authority of the Borrawer to execuis, deliver and perfect all deeds,
insruments and other documents in its name and otherwize on its behalf and to do or cause to be done all acts and things, in each
case, wiich may be required or which any attorney may, in its absolute discretion, deem necessary for carrying out any obligation of
the Borrower under or purstant to this Deed or generally for enabiing the Lender or any Receiver 1o exercise the respective

powers conferred on them under this Deed or by law. The Bortower ratifies and confirms whatever any attorey does oF purpoTs to
do under its appointment under this Clause 12,

PRESERVATION OF SECURITY

If any discharge, release or arrangement (whether in respect of the obligations of the Bormower of any security for
these obligations or otherwise) is made by the Lender in whole of in part on the basis of any paymens, security or
other disposition which is avoided or must be restored in insolvency, liquidasion, administration or otherwise, without

Tmitatios, the liabilicy of the Botrower under this Deed will continue or be reinstated as if the discharge, release or
arrangement had not occurred.

WESCELLANEOUS

i Legal Charge



14.1. This Security is a continuing security and shall extend to the ultimate balance of the Secured Liabiliries for the Security
Period regardless of any imtermediate payment or discharge in whole or in part.
14.2. The Lender shall perform its ohligations under sach Facility Agreement (including any obligation to make available further
advances).
14.3. The Lender is not obliged to consider 2 request by the Borrower for a partial release of the Security involving the release ofa
particular Property or part of a Property priot to the full and final redemption of the Secured Liabilities. Any such release and
the ternas of that release are at the Lender's absolute discration and subject w payment of any cous incurred by the Lender
in deating with such release (including, without limitation, the costs of any valuations required by the Lender and its legal foes).
15,  NOTICES
18.1. Al communications between the Parties under this Dead shall be in English.
15.2. Aty aotice from the Bomower to the Lender under or in connection with this Deed must be made in writdng and sent to Lender by
post or hand delivery to: Lake View, Lakeside, Cheadie, Cheshive, SKB 3GW and shall not be deemed 10 be effective until the
Lender has actually recelved it.
153, Anynotice from the Lender to the Borrower under ot in connection with this Deed must be made in writing and sent 1o the
Rorrower by post, hand delivery, email of texi using the Borrower's contact deteils provided (and updated} under the tevms of the
Farility Agreements,
15.4, Anotce sent by the Lender to the Borrower:
a. by postshall be deamed o be effzctive two Wotking Days after the dave of pasting {properly addressed and staroped);
b. by hand delivery, shall be deemed to be effective at the ime of delivery; or
t. by emal of text shall be deemed to be effective on the date of sending unless it is received after Spm [UK time]), in which case it

shall he deemed only to become effective on the next Wearking Day.

16,  GOVERNING LAW AND JURISDICTION

i&l.
16.2.

16.3.

This Deed and any non-contractual obligations arising out of or in connection with it are governed by English law.

The sousts of England have exclusive jurisdicdon to seide any dispute atising out of or in connection with this Deed (ncuding a
dispute relating (o the existence, validity or termination of this Deed or any non-vontractual obligation arising out of orin
connection with this Deed) (3 DMepute).

The Parties sgree that the courts of England are the most appropriate and conveniant courts to settle Disputes and accordingly ne
Party will avgue 1w the coptrary.

his Deed has been execited as a deed and delivered by the Borrower on the date stated at the beginning of this Deed.

& | LegalCharge



Schedule
Definitions

3. Definitions

1d Interpretation

fss this Deed:
At means the Law of Property Act 1925,
Delegate means any delegats, agent or atomey appointed by the Lender or any Receiver.

Bvent af Default means sy event of ciroomstanes specified in any Faclliyy Agreemeny which woudd entide the Lender to demand payment
ofthe balance nutstanding under that Facility Agreersent of to take snforcement acion against the Boyrower.

Facility Agreements means all the agreements and artangements under which the Lender advances funds to the Bosrower,
Finance Document means any Pacility Agreament and any Lendet’s Security Document.
Group meats the Borrowsy and its Subsidiasies for the time heing.

Lender’s Security means the Security created or expressed to be created in favour of the Lender purseant to the Lenders hecuity
Dincuments.

Lender's Seeurity Documents means: {a) this Desd; and/or (b) any other document entered inmo by the Borrower creating or expressed to
create any Secuiey over all or any part of its assets o secure the obligations of the Borrower under any of the Finance Documents.

Party means & party to or beneficlary under this Desd,

Property means the teal property specified ox page 1 of this Deed and, whers the comtext so requires, inchudes any bulldings on that
Droperty.

Bscelver maans 4 receiver or receiver and manager, in each case, appointed under this Deed,

Speured Linbilites menns all present and future obligations and labitives (whether actual or contingent and whether owed jointly or
severally ur in any sther capachy whatsoever) of the Borsower 1o any Bacured Party under or in connectdon with the Financs Docusents
ineluding, without linitation, any rosts neurred by the Lender in enfordng the Lender's Szourity.

Seeured Parties menss the Lender or any Becelver of Delegarte.

Secutity means 2 morigage, charge, pledge, Hen or other security lnterest securing any shligation of any person or any other agresmaent o7
arsangernent having 2 sbnilar effect,

Security Asset rmeans any asset of the Borrower which §s, or is expressed o be, subject to any Security created by this Deed,

Secupity Period means the perind begining on the date of thix Deed and ending on the dare on which 21 the Secured Liabilites have been
unconditionally and lreevocably paid and discharged in full.

Subsidizry means a subsidizry within the meaning of section 1159 of the Companies Act 2006,

Warking Day means any duy from Monday to Friday except for any bank or public holidays in England and Wales,
Z. Congtruction

2.1, Unless a conmtrary Indication appesrs, any reference in this Deed 1w

& any Becured Party, the Leoder, the Buvrower or any Parly shall be constroed 5o as to inclode i surcessors in ttde, permitted
assins and permited mmsferass to, or of, its rights and/or obligations under the Finance Documents;

b, ansmendment eludes s supplement, novaton, extension (whether of maturity or othevwise), restalernent, re-enaconent of
seplacement {in each vase, however fundamental and whether or pot more o0erous or involving any change in or additon o the
partiss to any agreement or dosumnent’ and amended shall be consirued accordingly;

¢, assers includes present and Futare properties, revenues and rights of every description;

d. dispusal inchudes a sale, iansfer, assignment, goant, lease, Hoence, declaration of trust or othey dispesal, whether vohantary or
irvoluntary and dispose shall be construed accordingly;

e. 2 Fipanee Docwnent or any other agreement of instrament s a reference 1o that Finance Document or other agresment or
instroment ag araended;

£, apereon includes any individual, fiem, company, coTporation, FOVETIINEnt, stale O sgency of g stave or any assoclaion, tust, joint
venture, sonsottium, partnership or other entity (whether or not having separate legal personality];

g areguiarion includes any regulation, rule, official dlrective, request or guidsline {whether or not having the force of law) of any
goverpmental, intergovernrmental or supranational body, agency, deparement or of any regulatory, self-ragulatery or other
authority or organisation;

b any rights in respect of o asset includes:

{y  aY amounts snd proceeds paid or payable;
{iiy il rights ro make any demand or clain and
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{itiy sl powers, remedics, causes of sction, security, guarantees and Indemnities, in each case, in respect of or derived from that
asset;

i the rerm this Security means any Security created by this Deed;

j.  anagreement, msrument or other document to which itis a party includes any agresment, fnstrament or other document issued
in the relevant persen's favour or of which it otherwise hus the benefit (in whole or in partd; and

k. = provision of law is a reference to that provision as amended or re-enacted.

2.2, Clause and Schedule headings are for ease of reference only and do not affect the interpreration of this Deed.

2.3, Unless a contrary indication appears, 2 term used in any other Finance Document of in any notice given utder or In conmection with
any Financs Document hax the sarne mesning in thar Finanee Document or notice as in this Dread.

2.4,  AnBEvent of Default is continuing if it has not been remedied or waived.

2.5.  Any covenant of the Borrower under this Deed (other than a payment obligation which has been discharged) remains in foree
during the Security Period.

3.6, The terms of the other Finance Documents and of any other agreement of instrurment hetween any Parties in relation o any Finance
Docoment are incorpozated in this Deed to the extent required tw ensure that any purported disposition, ar any agreement for
the disposition, of any freshold or lessehold property contained in this Deed is a valid disposition in accordance with section 2{1} of
the Law of Property [Miscellanecus Provisions) Act 1989,

27, If the Lender considers that an amount paid to it under a Finance Docurient Is capable of being avelded or otherwise set aside on
the Higuidation or administration of the payer or otherwlse, then that amount shall not be considered wm have heen imevocably paid
for the purposes of this Deed.

2.8, Unless the context otherwise requires, a refirence to s Security Asset includes the proceeds of any disposal of that Security Asset.

. Thizd party righix

4.1, Unless expressly provided to the contrary in a Finance Document, a person who is not a Party has no righe under the Contracs
{Rights of Third Parties) Act 1999 (the Third Parties Act) to enforce of to enjoy the benefit of any term of this Deed.

5.2, Nowwithsianding any term of any Finance Docurnent, the consent of any person whe is not & Party is not required 1o rescind or vary
this Deed at any time.

4.3.  AnyReceiver or any delegate or sub-delegate of the Lender or any Receiver may enforee and enjoy the henefit of any Clause

which expressly confers rights on it, subject to paragraph (b] above and the provisions of the Third Parties Act.
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