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V.E Series B Holdings Ltd

Statement of financial position

As at 31 March 2023

2023

Notes £000 £000
Non-current assets
Invesiments 3 1,141
Equity
Called up share capital -
Other reserves 1,141
Total equity 1,141

The directors of the company have elected not to include a copy of the income statement within the financial statements.

For the tinancial period ended 31 March 2023 the company was entitled 10 exemption from audit under section 477 of the Companies Act
2006 relating 1o small companics.

The dircetors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect 1o
accounting recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statemeals for the period in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
sinall companies regime.

The financial statements were approved by the board of directors and authorised for issue on 12 December 2023 and are signed on its
behalt by:

3 J White
Director

Company registration number 13917785 (England and Wales)




V.E Series B Holdings Ltd

Statement of changes in equity

For the period ended 31 March 2023

Balance at 16 Fehruary 2022
Period ended 31 March 2023:
Transfer to other reserves

Balance at 31 March 2023

Share capital Other reserves

£000 £000

- 1,141

- 1,141

Total

£4900

1.141

1,141




V.E Series B Holdings Ltd

Notes to the Financial Statements

For the period ended 31 March 2023

1 Accounting policies

Company information

V.IE Series B Holdings Ltd is a private company limited by sharcs incorperated in England and Wales, The regisiered office is Fora
Meontacule Yards, Shorediteh High St, Lendon, United Kingdom, EI 611U, The company's principal activilics and nature ol'its
operations are disclosed in the directors’ report.

1.1 Accounting convention

The Inancial statemenis have been prepared in accordance with Financial Reporting Standard 141 Reduzed Disclosure Framewark
(FRS 101) and in accordance with applicable accounting standards.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £'000.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adepted are set
out below.

The Company has taken advantage of exerptions available under FRS 101 in relation to the following:
* 1FRS 7 Financial Lnstruments: [isclosures;
* JAS 7 Statement of Cash Flows: and
* 1AS 24 Related Party Disclosurcs

The following Adopted IFRSs have been issued but have not been applied by the Company in these finaacial statements. Their
adoption is not expected to have a material etfect on the financial statements unless otherwise indicared (effective dates to be
confirmed):
* Annual lmprovements to [FRS Standards 2018-2020
* Amgendments to TAS 8 Accounting Policies, Changes in Accounting Estimates and Frrors o introduce a new definition for
accounting cslimates
* Amendments to [AS | Presentation of Financial Statements and IFRS Practice Statements 2 Making Materiality
Tudgements
* Amendments to LAS | Presentation of Financial Statements and IFRS Practice Statements 2 Making Materiality
Tudgements
* Amendments to TAS 12 Income Taxes — Deterred Tax Relaed to Assets and Liabilitics Arising from a Single Transaction

The results of the Company are included in the consolidated financial statements of the ultimate parent company, Virmati Energy
Ltd which are publicly availabe and may be obtained from its registered office at Fora Montacute Yards, Shoreditch High St,
London, E1 6aH1).

1.2 Guing concern
The directors have at the time of approving the financial statements, a reasonable expectation that the company has adequale
resources to contitue in operational existence for the foreseeable future. Thus the directors continue to adopt the geing concern
basis of accounting in preparing the financial statements.




V.E Series B Holdings Ltd

Notes to the Financial Statements (Continuned)

For the period ended 31 March 2023

Accounting polivies (Continued)

Financial assets

Recognition and initial measurement

All other financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual
provisions of the instrument. A financial asset or financial liability is initially measured at fair value plus, for an item not at fair
value through profit or loss (“FVTPL™}, transaction costs that are directly attributable to its acquisition or issue.

Classification

On imitial recognition, a linancial assel is classificd as measured at: amortised cost; FVOCT - debl investment; FVOCT - equily
investment; or FYTPL.

Financial assets are not reclassitied subsequent to their initial recognition unless the Company changes its business model for
managing financial assets in which case all affected financial assets are reclassified on the first day of the first reporting period
following the change in the business model.

A Nnaneial assel 1s measured al amortised cost if it mects both of the following conditions:

- it is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- its contractual terms give rise on specitied dates to cash flows that are solely pavments of principal and interest on the principal
amount outstanding.

- Subsequent measurement and gains and losses

Financial assets at amortised cost - These assets are subsequently measured at amortised cost using the effective interest method.
The amortised cost is reduced by impairment losses. [nrerest income, foreign exchange gains and losses and impairrent are
recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

Impairment of financial assers
Under [FRS 9, the Company assesses on a forward-looking basis the expeeted credit losses (“ECL™) associaled with the assels
carried at amortised cost and recogniscs a loss allowance for such losses at cach reporting date.

The Company measures loss allowances at an amount equal to lifetime ECL, except for other debt securities and bank balances for
which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument) has not increased significantly
sinee initial recognition, which are measured as 12-month ECL, Less allowances for trade reecivables and contract assets are
always measured al an amount equal to lifetime ECL

Impairment provisions are driven by changes in credit risk of loans and securities, with a provision tor expected credit losses
recognised where the risk of default of an instrument has increased significantly. All risk of default and expected credit losses
caleulations incorporate forward looking and macroeconomic information.

Lifetime ECLs are the ECLs that resull from all possible default events over the expeeted lile of a financial instrument. [2-month
ECLs are the portion of ECLs that result from default events that are possible within the 12 months after the reporting date (or a
shorter period if the expected life of the instrument is less than 12 months). The maximum period considered when estimating
ECLs is the maximum contractual period over which the Company is exposed te credit risk.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset) is derecognised where the contractual rights to receive cash flows
from the assct have expired or it transters the rights to reccive the contractual cash flows in a transaction in which cither
substanually all of the risks and rewards of ownership of the linancial asset are transterved or the Company neither transters nor
retains substantially all of the risks and rewards of ownership and it does net retain control ¢f the financial asset.




V.E Series B Holdings Ltd

Notes to the Financial Statements (Continuned)

For the period ended 31 March 2023

Accounting polivies (Continued)

Financial liabilities

Financial liabilitics comprise trade and other payables and borrowings. Financial liabilitics arc obligations ta pay cash or other
financial assets and are recognised in the statement of financial position when, and only when. the Company becomes a party to the
contractual provisions of the instrument.

Financial liabilities are initially recognised at fair value adjusted for any directly attributable transaction costs. After initial
recognition, financial liabilitics are measured at amortised cost using the etfective interest method, with interest-related charges
recogmised as an expense in {inance costs.

Derecognition of financial liabilities
A financial liability is derecognised only when the contractual obligation is extinguished, that is, when the obligation is discharged.
cancelled or expires.

Employees

The Company had ne employees during the period except for the direetors, who are also directors of other Group companics. No
remuncration was paid or 15 pavable by the company. The Directors arc employed by other companics in the group and consider
their duties to this company incidental to their other activities within the group. As a result. no qualifying services have been
performed in the period.

Investments
Non-current
2023
£10040
Investments in subsidiaries 1,141

Fair value of financial assets carried at amortised cost

The directors consider that the carrying amounts of financial assets carried at amortised cost in the financial statements
approximate w therr fair values.

Movements in non-current investments
Shares in

subsidiaries
£1000
Cost or valuation
AL 16 February 2022 -
Additions 1,141
At 31 March 2023 1,141
Carrying amount
AL 31 March 2023 1,141




V.E Series B Holdings Ltd

Notes to the Financial Statements (Continuned)

For the period ended 31 March 2023

4

Subsidiarics

Details of the company's subsidiaries at 31 March 2023 are as follows:

Name of undertaking Registered office Class of %o Held

shares held Direet

V.E Series B Borrower Lrd Fora Montacute Yards, Shoveditch High St, London, E1 61U, Grdinary 106.00
UK

Related party transactions

Transactions with other companies within the Field Group are not disclosed as the Company has taken advantage of the exemption
from the requirement in IAS 24 *Related party disclosures’ to disclose related party transactions entered into between two or more
members of a group. The consolidated financial statements of the Field Group are available at the address noted below, All parties
invoelved were whoelly owned by a member of the Field Group. There were no other material related party transactions.

Contralling party

The immediate and ultimate parent undertaking and ultimate controlling party is Virmati Enargy Lid (Registered
number:13095982), a company incorporated in the United Kingdom. Virmati Energy Limited is the parent undertaking of the
smallest and largest group to consolidate this Company's financial statements, Copies of Virmati Energy Ltd’s consolidated
financial statements can be abrained from Fora Montacute Yards, Shoreditch High St, London, E1 6HU.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



