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Companies House

Registration of a Charge

Company Name: AFSAR LETTINGS LTD
Company Number: 13816123

Received for filing in Electronic Format on the: 11/04/2024 XDOSGIKG

Details of Charge

Date of creation:  11/04/2024
Charge code: 1381 6123 0001
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:  ALL THAT FREEHOLD PROPERTY KNOWN AS 3 EDEN VALE,
SUNDERLAND, SR2 7NJ REGISTERED AT HM LAND REGISTRY WITH
TITLE NUMBER TY405232 ("THE PROPERTY"), ALL ESTATES OR
INTERESTS IN THE PROPERTY, ALL EQUITABLE INTERESTS IN THE
PROPERTY WHICH NOW OR MAY IN THE FUTURE BELONG TO THE
COMPANY (INCLUDING FOR THE AVOIDANCE OF DOUBT THE RIGHT
TO RECEIVE A TRANSFER, OR TO DIRECT THE TRANSFER, OF ANY
SHARES OR MEMBERSHIP RIGHTS WITH THE COMPANY HOLDS IN ANY
COMPANY OR ASSOCIATION CONNECTED WITH THE PROPERTY), THE
GOODWILL AND ANY INTELLECTUAL PROPERTY RELATING TO ANY
BUSINESS CARRIED ON BY THE COMPANY AT THE PROPERTY, ALL
BUILDINGS, FIXTURES, FITTINGS AND FIXED PLANT AND MACHINERY
ON THE PROPERTY, THE BENEFIT OF ANY COVENANTS FOR TITLE
GIVEN OR ENTERED INTO BY ANY PREDECESSOR IN TITLE OF THE
COMPANY IN RESPECT OF THE PROPERTY OR ANY MONEY PAID OR
PAYABLE IN RESPECT OF THOSE COVENANTS.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 13816123 Page: 1



Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TAYLOR ROSE TTKW

Electronically filed document for Company Number: 13816123 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13816123

Charge code: 1381 6123 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th April 2024 and created by AFSAR LETTINGS LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
11th April 2024 .

Given at Companies House, Cardiff on 12th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

This is an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priovity agreement with
another lender will be a public document.

THIS DEED is dated 1§ /4 ] 207%and made by AFSAR LETTINGS LTD (company number 13816123)
whose registered office is at 11 Musselburgh Circle, The Fairways, CRAMLINGTON, NE23 8BD (the
Borrower) in favour of Together Commercial Finance Limited {Company number 2058813) whose
registered address is Lake View, Lakeside, Cheadle SK8 3GW (the Lender).

'f Pm}?ﬁ%ﬁy 3 Eden Vale, SUNDERLAND, SR2 7NJ
[Registered with [freeholdAéasehohd] ti
under Title Ntimher{s} TY#QSESZ . e, e

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as

defined in the Schedule to this Deed),

2. 1tis intended that this document takes effect as 3 deed notwithstanding the fact that the Borrower
may only execute this document under hand.

Signatories _f

by AFSAR LETTINGS LTD acting by a director

Fector signature

Witness signature Marme {in BLOCK CAPITALSY
e Alex Stephenson
Address Solicitor
gmm Rose MW
OR uart House, 3t John's
--ﬁe&f&mmugﬁ Street

EXECUTED as a deed by AFSAR LETTINGS LTD acting by a dir ﬁﬁi’ﬁi‘ siﬁﬁ? i%msztarf secretary

Dhrector signature Name

Director/Secretary signature Mame

1 Legat Charge Formof almrgx’: fiied at HM Land Regﬁ‘:ry under Reference MOT431C



Terms

1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in accordance with paragraphs 1 (Definkions), 2 {Constraction) and % {Third party rights) ofthe Schedule 1o
this Deed.

2. CREATION OF SECURITY

2%
a.
B

2.2,

The Borrower shall pay or discharge the Secared Liabilites in the manner provided for in vhe Finence Documents,
AR the securisy wreated undey this Deed in

{5} created in favour of the Lender:

{i}  secority for the payment of ali the Secured Tiabilitles; and

() made with full title guarantes in scoordance with the Law of Property {Miscellanenus Provigions) Act 1994,

The Borrower charges:

() bywayoflegal mortgage 2 estates or interests in the Properiy;

() (oo the extent that they are not the sublact of a legal reongage under parsgraph () above) by way of fived charge all estates or
interests in the Property;

i} by way of equitalile morigage, off equitable interests in the Property which now ar may in the future belong o the Borrowsy
Circhuding for the avoldanee of doubt tha right to receive 5 wansfer, or to direct the transfer, of any shares or membership
rights which the Borrower holds In any company or sssockstion connected with the Property); and

[l by way of fixed charge the geodwill and sty inveliectus! propenty relating (o any business oarried on by the Borrower at the
Propesty,

A reference in this Clavse 2 toa mortgage or charge of the Property inddudes:

{4y ol buildings, fxtures, firtings and fxed plant and machinery on e Propery; and

(i) the beneBit ol any covenunts for titde given or entered into by any predecessor in title of the Borrower In respect of the Property
or sy moneys paid or peyable in respect of those vovenants,

The Borvower actharises the Lender tn

£} chate this Deed:

£y correct any weongly completed name or address; and/or

(18} imsersov sorrect the tthe number of the Property against its description, i sach case for the purpose of ideniiying the
Propesty and/or the registration of this Deed as g registered charge.

3. BESTRICTIONS ON DEALINGS

. N

The Borrowey shall net:

3.1
33

4.3,

44,

45

e
b

4.8,

creste or permis 1o subsist any Security over any Security Asser:
anter into any Kansaction 1o sell, bease, Hoenee, transfer or ofherwise dispose, or part with possession, of ol or part of any Becurity
Asgel; 0F

L acrept & sureender of any lease or tenaney o confer upon any person any right to pectipy the Property, except with the prior written
consent of the Leader,

Thee Boceower represents snd warranes wrhe Leoder thee {except as disclozed ro the Lender in writing before the dare of this Deed);
e breach of aty law, regulation ar coverant s continaing which adversely affects the value, salesbility or use of the Propesty;
there is o covenant, sgrecment, sipulation, reservation, condition, interest, dght, casement, oladm or other matter whatsoever
adversely affecting the Property;

mothing is outstanding which would be an overriding Interest, or an voregistered Tuerest which overrides frst registration or
registered dispositions, ever the Property; aml

all facilivies pevessary for the enjowmend and use of the Property sre enjoved by the Puoperty.

Tlee Borrower shalk

exerrise ity vights and comply with ite obligarions under each loase comprised in, or covenants in respeet of, the Property in a proper
aned timely maanner and

aot door sltow o be done sny act a8 2 result of which any lease evmprised in the Property may become able to forfeiture or
atherwise be terminated of any coverant in respect of the Property breached,

The Borrower shall ensure that all buildings, plest, machinery, Hxvares and Arings onthe Property are maintained in gosd
substantial repair sndd congdition and, a3 approprise, gond working oeder,

The Borpower shall performy ol of ity obligations under any law or regulation affecting the Property msd, within 14 days after the
receipt by ivof any apphication, requirement, order or notice served or given by any public, local or other authorivy with respes: 1o
the Propecty {or any pant of it

deliver o copy to the Lender; and

Enfor the Lander of the steps taken or proposed to e taken to comply with the relevant requirement, order or notice,

The Borrower shatl grant the Lender or iis lmwyors on regueat all fellives within the power of the Borrowsr to ensbie the Lender or
its lawyers {at the expense of the Borrower] s

earTy out irvestigations of tile 1o the Property; and

make surh enquiries in relation to any part of the Property a3 2 prudent marigeges might carry out.
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b

4.7.

£

4.8,

4.9,

414

b
+.11.

4.1,

4,13,
e

If the Borrower fails 1o perform any obligations vader the Fipance Docyments which sffect the Property, it shall allow the Lender

{or any of its agents and contractors)} ty:

{83 enterany part of the Property;

(1} comply with or obiject to any notice served on the Borrower in respect of the Froperty; and

{ii} take any action the Lender may reasonably consider necessary or desivabie 1o prevent or remedy any breach of any such
obligation orcomply with or oblect 1o any such notiee,

The Borrovesr shall, immediately on demand, pay the coges and exponses of the bender and [ts agents and contractors incurred in

conneation with sny action taken by it under this Clause 4,

The Lender is not obdiged to secouns a3 mortgagee i possession as 2 result of any action taken under this Clause 4,

The Borrower shall ensure ot all times contracts of losarance (Inauranees) are maintained in foll force and offoct which:

(i} insure the Borrower's interesty in the Peoperty and the plant, machinery, fxtures and fikings on the Property for their full
replacement value {belng the tored cose of eritely rebuilding, reinstating of replacing the relevant asset if it s complotely
destroved, together with all related foes and demolivion costs):

{ii}  provide cover for a8} noemally insursble risks of loss or damage for such 5 proporty;

(Hi1 insure against public Habifity and such other risks as o pradent company in the samme business a5 the Borrower would fmsurg;
aped

{i¥} iosure any other risks which the Lender may reasonably require.

The Borrower shall use its reasonable endeavours to cnsure that the Temder rocelvas s copy of the polivy, certificate or tover note

relating to any Insurance maintsined by the Borrower and the recelpt for the payment of any premium for any such Insurance and

any related information which the Lender may ressonsbly sequire.

The Borrower shail:

{iy  comply with the larms of s Insuranoey;

i) notdo or permit anything to be done which may make void or voidable any such Tnsurances;

{iii} comply with ali reasonable risk improvemens requirements of its Josurers;

{iv} pay cach premivm prompty and In any event before the relevant period of insurance beging; and

{v}  do sl other things necessary to keep surh Instrances In foroe,

if the Borrower Falls to insure for keep insured) the Praperty and/or the plant, mackinery, Theawes and fittings on the Property to

the satisfection of the Lender, the Lender may Insure any of them amd the Borrewer shall be lable for the costs of such insurance

{necluding an sdministration fer covering the Lender’s thne spent in srvenging #5. The Boyrower hereby acknowledges that any

insurance effected by the Lender bs for the Lender's beneflt only and may by cancelfed by the Lender at any time without giving

notice to the Borepwer,

All arnounts received or recelvable under sny Insurance shall be applied:

{1} ipreplacing, restoring or reirutating the Propecty or in any other manner which the Lender may sgreer or

{1y after on Bvere of Defacdt has necorved, I ihe Lender so diteets, in oF towards satisfaction of the Secured Linhilities.

The Berrower shall permit the Lender snd any person nomineted by it ot all reasonabie dmes to enier sy part of the Property end
vigw the state of it

The Borrower applies to & reseriction in the following tenmnz heing enteved on the Register of Title relating wo any Pruperty
registersd at HM Land Reglstey: “No disposidon of the registered estate by the proprictor of the registored estate s to be
registered without & written consent signed by the propristor for the time being of the charge dated L+1 In favour of
Together Gorunorcial Finance Limited referred o in dhe charges register (Standard Form P1.°.

Yo the extent this Security fuils to take offoer s » legal charge, it shadl take effoct 35 a0 squitable charge, in which case

the Botrower:

consents to 4 notice n the following terms being enterad on the Reglster of Title relating o sny Propecy registered o0 HM Land
Registry: "No disposition of the vegisterad estate by the propristor of the registered estate is to be reglstersd withont 2 written
consent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshive, $55 30W (or [their
conveyancer T HStandard Form NL; and

authorises the Lender to sign any applicstion for the reglsration of that setfoe on behalf of the Borrower,

Whore this Socority i not a Hest mortgage, the Borrower shall comply with the torms snd conditions of lis first mortgage o
the Property and use its best endeavours to obtain the consent of the frst moregages o the reglstration of this Sscurity af the
Faned Reglstry.

The Borrower shall only commence bullding veorks o the Property with the peior writien consent of the Lender.

Where the Properry b subdect to an spplication for planning permission, the Borrower shall:

develop the Praperty in compliance with the relevan: planning permission;

notily the Lender regdarly (at intervals io be confirmed st the Lender's discretion) of progress with the eelevant building woaks (the
Works) and disclose tothe Lender all related contracts, notices and planning Information;

rotify the Lender in welting et least 12 months before (or, iFless than 12 months remalbn, 55 soon 35 possible) the deadline for
commencing the Works under any relevant planning permission;

procare warranties for the Works o favour of the Tender in a form scceprable wo dhe Lender;

for any thivd party contract assoclated with the Works, procure that the Lender has appropriate step in rebis in s Form sceeptable to
the Lender;

comiply with the Lender's divections regarding the Works and comply with the Lender's survever in hissher review of the Works
{and the Borrower hureby agrees that the Lender's surveyor's fees for this review are for the account of the Borrower); and
indernily the Lender for 28l costs associnted with the Works and related planning/development matten.

% WHEN SECURITY BECOMES ENFORCEARLE

5.1,
5.2,
5.3.

This Security shall become immediately enforceable if an Bvent of Defaslt soeors and s consinuing.,
After this Security has becusne enforceable, the Lender may anforee il or any part of this Securiey In any menmer [t sees fi

The power of sale and other powers conferred by secrion 101 of the Act, a5 amended by this Deed, shall be immediately exercizable
at any time after this Security has become enforceable.

6. ENFORCEMENT OF SECURITY
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7

4

#. For the purposes of all powers implied by statute, the Secured Lighilivies ars desmed 1 have becorne due and pavable on the date of
this Deed,

b. Section 103 of the Act (restiicting the power of sala} and section 93 of the Act (restricting the right of consolidation] do sot apply 1o
this Serurity.

€. The statutory powers of leasing conferred on the Lender are extended 50 23 to suthorise the Lender 1o fease, make agreements for
teases, scvept survenders of loases ared gram aptions as the Lender may think Bt and without the need 1o comply with any provison
of section 99 or section 100 of the Act,

6.2, Neither the Lender nor any Receiver shall be lUalde, by reason of entering into possession of 3 Security Asset, to sonomnd a5
morigager in posseasion or for sy loss on rerdivation or for aay default or smixson for which 2 sorgagee In posseesion might
e Hable,

6.3 The Lender and euch Recebver is emitled (ol the rghts, powsrs, privileges and immunities conferred by the Act on morgagees
and receivers duly appointed under the Act, sxcept that section 107 of the Act does not apply.

64, Noperson duchuding @ purchaser) dealing with the Lender or a Receiver or thedr agents need soquire:

#.  whether the Serured Liabitities have beoome payable;

b whether any power which the Lender or 2 Recelver & purporting 1o exevcise has become exercisable or s belng properly exeresed;

€. whether any money remains due under the Flasnce Documents; or

. how any money paid to the Lendey or to that Receiver is to be applisd.

6.5,
. Avany thme afeer this Securky hes become enforceable, the Lender may:
) redeem any prior Secority against sny Secority Asset;
{H#y  provure the transfer of ther Secarity to Beelf, andsor
) settle and pass the secounts of the prior mortgagee, chargee or epcumbrascer (and any ateotnts 5o settled and passed will be,
inn thee absence of mantfest vrrer, conclusive and Moading oo the Borrower.

b. TheBorrower shall pay to the Lender, immediately on demand, the costs and expenses incurred by the Lender In connestion with
atpy such redemption andsor sransfer, includloy e parvment of sy principal or ierest,

6.6, Uihis Secwdy enforved o1 o thine whon ae smound §s due under the Finsnce Documents but at 2 time when snounes may or will
heeome dise, the Lender (or & Beceiver) may pay the proveeds of any recoveries effected by itinio 4 suspense acoount or other
acoount selected by fr

RECEIVER

7.1

& Ewceptas provided below, the Lander may appoint any one of more persons 1o be a Receiver of all or any part of the Security Assets
if:
(i} this Security has beoomes enforcesble; or
{{} the Borrgwer 5o reguests the Londer in writing =t aay time,

b Aayappointment under paragraph {a) shove shull be by deed, under seal orin writing under its hand,

£ Exeept as provided below, any restriction imposed by law on the right of 2 mortgages o appoing a Receiver (ncluding under section
109 of the Act) does not spply to this Deed.

7.5 Phe Lender sy by wiiting under liv hand mmove any Receiver appointed by it and may, whensver §f thinks B, appoint 2 rew
Bereiver in the place of any Receiver whose sppoinbment muy for aoy reason have rerminated.

7.3, Thelender may fx the remuneration of any Recelver appointed by it and the moxbmurm rate specified insection 10906) of the Act
shall not apply.

7.4

@ A Recoiver will be deemed to be the agent of the Berrower for alf purposes and accordingly will be desrmed 1 be In the same
position as a Recelrer duly appointed by & mortgages ander the Act, The Borrower shall by responsible For aay contracts,
engagewents, s0ts, omissions, defavlos and losses of & Recelver and for aey Habilities incureed by o Rogeiver.

b. Thelender shall netincur any Bability (either to the Borrewer or to any other person] by reason of the appointment of o Recefver or
for sov other reason.

7.5, Tothe fullest extont allowed by Lave, any vight, pewer or disoreson sonferrsd by this Deed {either expressly or impliedly} or by law

on & Recelver may sfeer tis Seeurity hesomes enforceable be exercised by the Lender i refation to any Serurity Asser withou
first appointing a Recolver and nctwithstanding the sppointment of o Receiver,

. POAVERS OF RECEIVER

8.1
a

A Recefver has all of the vights, powers and digeretions set our below i this Clavse 8 in addition to those conforred on b by any law.

This includes all the rights, powers and discretdons conferred on 8 receiver {or a receiver and managerT under the Act and the

Insolvency Act 1986,

If there s more than one Receiver holding office at the seme tme, each Beceiver may exercise all of the powers conferred ou s

Beceiver under this Deed Individuaily and v the exclusion of any other Receiver,

A Recadver may

tzke immediate possession of, ger in and readive any Security Asset;

warry on any business of the Borrowsr in any manner {t thinks fiy;

sppoint and discherge mansgers, offivers, agents, socountants, servants, workunes and others for the purposes of this Dead vpon

such terms as o remuneratdon of otherwise as i thinks Bi;

discharze any person appodnted by the Borrower;

radse and borrow mongy sither ansecsred or on the security of any Seowrity Asset and generally op any terms and for whatever

purpose which it thinke fig

sell, exchange, convert into money and realise apy Szourity Asset by public auetion or private contrecs and generstly in any manner

and on any terms which i thicks fit, in which case:

[} theconsideration for any such transaction may consist of cash o pon-cash consideration and any such consideration may be
payable i s Rump swn or by Instabments spread over any perfod which it thinks fie snd

Legal Charge



{ii3 fixtures, other thas landlord's fintures, may be severed and sold separately fromn the property containing them withou? the
congent of the Borrowrer;

£. letany Security Asset for any term and at any rent {with or without a premiue) which i thinks 6t and may accept 2 surrender of
any lease or tenancy of any Security Aseet oi any terms which it thinks it finchuding the payment of money i o lessee or legani on
a sawrrendar);

b seatle, adjust, refer wo arbitvation, compromise and armange soy claim, account, dispute, question or demand with or by any persen
wha is or claims to be & evedivor of the Borrower or relating In sny way to 2oy Seourity Asset

i Dbring, prosecute, enforce, defend and abstdon any acdon, sait or proveedings in relation o any Security Asser which it thinks fig

§ mive a valid veceipt for any moneys and execute any assueance or thing which may be proper or desirable for realising any Security
Asget.

k. delegate itx powers i aecordance with thig Desd;

L 8
{33 effect any repair or Instvance seed do soy other sctwitleh the Borrower gl do i the ordinery condues of it buginess ro
protect or improve any Security Asser;
{H}  commence and/or complete any building operaion or other works; and
{35} apply for und maintain aoy planning permisson, building regulation approval or any cther suthorisavion, In sach cave as it
thinks At and
o,

3y do sl other acts and things which it may consider necessary or desirable for realising any Security Asset ot incidental or
condueive (o any of the rdubis, powers or diseretions conferred on o Receiver under or by virtue of this Deed or law;

{#} exercise in relation to any Security Asset all the powsers, anthorities snd things which it would be capable of exercising if i
wers the absolute beneficial owner of thar Security Assey; and

{Hi} use the nama of the Borrower {or aay of the above purposes,

9. APPLICATION OF PROCEEDS

9.1, All amounts from thne (o thme received or recovered by the Lender ar any Becedver ptizsuant 1o the terms of this Deed or in

conneetion with the realisation or enforcemnent of all or any part of this Security shatl be held by the Lender amd applied in
the Following order of prioriny:
& inor toveards payment of or provision for the Secured Lisbilites in the following order:
) I payment of any sums owing to any Heceiver of any Delegate;
{ify e payment of 2l cogts and expenses wurred by any Secured Party (as agresd by the Letaler) in connectdon with any
reatisation or enforcernent of the Lender’s Security; and
{iH} i payment to the Lender i sccordance with the Pacllity Agreemeins; and
b. inpayment of the surplis (f anyy v the Borrower o other porson entitled to it

22 This Clause ¥ is subjert to the payvenent of any dlaims heving priovity ever this Security. This Classe 9 does not prejudice the right of

10,

the Lender to recover any shortfall from the Bormower,

DELEGATION

1o The Lender or any Recelver may, st any tme, delegate by power of attorney or otherwise to sny person for any period, @l or any

1%,

12

13.

14

right, power, suthority or discretion exercisalde by It under this Deed,

102, Neither the Lender no any Recefver shall be bound o supereise, or will be io any way responsible for sy damages. costs or

fosses incurred by reason of any misconduct, omission or defauiy on the part of any delegate or sub-delegate,

FURTHER ASSURANCES

11.1.

#. The Borrower shall prompdly, acits own expense, take whatever aetion the Lender or a Receiver may requite for
{1} ereating, perfecting or protecting any security over any Security Asset; or
(¥ faciiitatioy the realisption of say Security Assel, or the exertise of any right, power or discretion exercisable, by the Lenderor
any Revelver of any of their respective defogates or sub-delegates in respect of any Becurity Assat.
B The sction that may be required under paragraph () above Includes Dwithout mitation):
{3 dhe oxeoution of any mongage, charge, transfer, Conveyancr, aaigunent oF prsuTance i respeet of sny asset, whether te the
Lender, iz nofnines oF any other person; or
{ii}  the giving of soy notice, osder or divection aod the making of suy fling or reglsteation, which, o any suck case, the Lender
may consider necsssary oy desirable,

FOWER OF ATTORNEY

‘The Borrower, by way of security, rrevocably and severally appoings the Lender, eack Receiver and any of their respective delegates
or subrdelegates to be ity sttorney with the full power sed suthotity of the Borrower to execute, deliver and perfect all deeds,
instruments and other docoments In s name and otherwise on its behel and to do orestise to be done all sote sand things, In esch
vase, which may be required or which any attorney may, in its ehselute discretion, desm recessary for camrying out any obligation of
the Borrower under or pursusnt to this Deed or generslly for enabling the Lender or any Receiver to sxercise the vespective

pewers eonferred on them under this Deed or by law, The Borrower ratifies and confioms whatever any attorney docs or purports 1o
do under s sppointment ynder this Clause 12,

PRESERVATION OF SECLRITY

f any discharge, reloase or srrangement {whother & respect of she obligations of the Borrewer or any security for
those obligations or otherwize} is made by the Lender in whole or in part on the basis of any payment, security or
other disposition which {2 avaided or must be restored Ininsolvency, liguidation, administration or otherwise, without

Hmiation, the Hability of the Borrower under this Deed will continue or be relnstated as if the discharge, relesss or
arrangemment had not soeurred,

MISCELLANEOUS
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14.3,

4.2

14.3.

Thiy Security s & continuing sevurity snd shall extend to the wltimate balanes of the Secured Liabilities for the Security
Peviod regardiess of any Intermediate payvment oy discharge fnowhete or i part,

The Lender shall pecform it obligations under sach Facllity Agreement (ncluding any obligetion 1o make svatlable further
atdvanoes).

The Lender is not obliged to consider 2 request by the Borrower for & partial release of the Secwdty lnvelving the release of a
pasticnlar Property or part of o Properry prics 1o the full snd final redemption of the Secured Liabdlitles. Any such relesse and
the terms of that release are 2l the Lender’s absolute discretinn and sublect to payment of any costs mcurred by the Lender

in dealing with such release {ncluding, without Hnitagon, the costs of sy valuadlons required by the Tender and its lega] fees)

i NOTICES

151,
152

15.3.

5.4

b,

All commmunications berwesn the Parties under this Deed shail be in Eaglish.,

Any notice from the Borrower to the Lender uder or in connaction with this Deoed must e made in writing and sentto Lender by
post or hand delivery to: Lake View, Lakeside, Cheadle, Cheshive, SEE 36W and shull not be desrsed to be offective ungdl the
iender has prrually recelved it

Any notice from: the Lender o the Borrowsr urader oy in connection with this Deed must be made bvwriring and sent o the
Borrower by post, hand delivery, emnall or s using the Borrower's contaet detash provided (and updated) ynder the torms of the
Favility Agroements,

A notice sert by the Lender 1o the Borsower;

by past shall be deemed to be effective two Working Days after the date of posting [preperly addressed and stamped];

by hand delivery, shall be deemed to be effective at the tme of delivery; o

by smail or text shall be devmed 1o be offsctive on the date of sending uniess it is received after Spm fUK time), in which case it

shalt be deemed only to become effective on the ness Working Day,

16 GOVERMING LAW AND FURISDICTION

161,
1.2

16.3.

This Deed and any non-contraciual obligations arising out of or in conmection with it are governed by English faw,

The courts of England have eurlusive jurisdivtion to settle any dispute arlsing out of orin connection with this Beed {ineluding »
dispute relating te the exlstence, valldity or terminution of this Deed or any nen-coneactual obligation arising out of or in
conmetion with this Deed) (2 Dispute).

The Parties agree thet the courts of England are the most sporopriste and convenient courts to settle Disputes and aceoxdingly no
Party will argue 1o the contrary,

This Deed has been executed a5 2 deed and delivered by the Borrower om the date sinted at the beginning of this Deed,
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Schedule

Definitions and Interpretation

1.

?

Befinitions

In thiz Deed:

Act means the Law of Property Act 1925,

TDrelegate means any delegaty, agent or attorey appointed by the Lender or any Recelver,

Event of Defaud means any svent or dircumstance specified in any Facility Agreement which would entitle the Lender to domand payment
of the balance putstanding under that Facilivy Agreemnent or to take enforcoment action against the Borrowsr.

Facllity Agreements means afl the agreements and arrangements under which the Leader advances funds to the Borrower,
Finance Bocument means any Facllity Agresmant and any Lenders Security Document.
Group means the Borrower and its Subsidiaries for the thue being.

Lender's Security moans the Securlty created or sxpressed 10 be created In favour of the Lender pursuant o the Lender's Security
Dacuments.

Lender's Security Documents means: {2 this Deed; and/or (b)Y any other docurmn srnered inte by the Borrower creating or expressed (o
create any Seourity over all or any partof e assets to secure the ohiipations of the Borsower under any of the Finance Documents,

Party means 2 party o or beneficiary under this Deed.

Property mesns the real property specified on page 1 of this Deed and, where the contest so requives, indudes amy buildings on that
proparty.

Beceiver means & recelver or receiver and manager, in each case, appointed ungder this Deed,

Secured Liabilities means aff present aned futere oblipations s Babllives (whether avesal or contdagent and whether awed jointly or
severally o in any other eapachy whatsoever) of the Borrower to any Secured Party under or in connsction with the Finance Docuraents
inchading, without limitation, arey costs invurred by the Lender In enforving the Lesders Sseurity.

Secwred Partiey means the Lender or any Beceiver oy Delegate,

Becwrity mewns & merigage, charge, pledge, Ben or other sesurity interest seouring any obligation of any person or any other aEresmest of
arrangement having a similar effect,

Security Asset means any asset of the Berrower which is, or is expressed to be, subject 1o any Secusity created by this Deed.

Security Period meuns the peviod beginning on the date of this Deed and ending on the date erowhich all the Seeuved Liabilities have hoon
uneopdidonally aud frrevacably paid and discharged in fall.

Bubsidiary means g subsidipry within the meening of sectlon 1159 of the Companies Aot 2006,

Working Duy means soy day from Monday 1 Pridsy exceps for any bapk or public holidays in England sed Wales.

. Lenstruction

231, Unless s contrary indication appears, soy reference In this Deed o
#. any Secured Party, the Lender, the Borrower or any Party shall be construed 50 as to inchede Iis successors {n title, permitted

assigne and permited transferses 1o, or of, s rights and/or obligations under the Finance Documents;

b anamendment Includes a supplement, novation, extension Owhether of matuzity or otherwisel, restatement, re-enaciment or
replacement (i sach case, lowever fundamental and whether or not mare onerous or involving any rhange in or addition o the
parties to any agreement of documen?} and amended shall be construed secordingly;
agsets inchudes present and future properties, revenues and rights of every description;
disposat includes « sale, transfor, sssignrment, grant, lease, ficenee, declaration of trust or other disposal, whether voluntary or
involmiary and dispose shall be construed accordingly;

e, aFinance Document or any other agreement or instrureent is 2 reference so that Finance Docliment or other agreement or
instrasment as smended:

£ aperson includes any individual, frm, company, corpomtion, SoVmmmEent, state or agency of & sate or any asscciation, frust, iaing
venture, consartium, partnership or other entity (whether or not boving separage legal peesonalin);

g areguladon includes any regulaion, rule, official directive, request or guldeline (whether or not heving the force of law) of any
gevernmensal, intergovernmental or supranational hody, sgency, department or of any regulatory, self-regulstory or other
authority or srganisation;

b soyrights in respect of g asset inpludes:
£8y sl amounts and proceeds paid or pavable;
£} all rights 1o make any demand or claim; and

mo
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#

{iil} all powers, remedies, cavses of action, security, guarantees snd indemnities, in each caze, in respect of or derhved from that
assel;
the term this Beeurity means any Security created by this Desd;

i enagreement, Eutroment or other document to which it is a perty tncludes any agresment, Instrament or other docwment fssued
in the refevant person’s favour or of which it ethervise has the benefit (in whole or In part); and
Yk aprovigon of law s a referance vo that provision as amended or re-vaasied.

2.2 Clause and Schedule headings are for sase of reference only and do oot affect the fmerpretation of des Deed,

2.3, Usless @ contrary indication appears, & term used B any other Fioance Decorent of In any notice given under o in conmestion with
any Finence Document has the same meaning In that Firance Document or notes as in this Deed.

24, AnBveow of Default I3 continudng I i bas oot been remedied or walved.,

25 Anycovenant of the Borzowsy under this Deed (sther than a payment oblizgation which has been discharged) romaing in foron
during the Security Period,

2.8, Theterms of the other Pinance Documenty wnd of any other agreement of instzument between any Partics in relation 1o any Finsnce
Dovwment are incorporated in this Deed 1o the sxtent reguived to-onsuve that sny purported disposition, oy any agreement for
the disposition, of any frechold or leasehold property contained i this Deed is o velid disposition in sccordance with sevtion 201} of
the Law of Propery {Miscallanenus Provisions) Act 1989,

7. Yihe Lender considers that an amount paid to it under a Fieance Document is capable of being avoided or otherwise set aside on
the Houldation or administration of the paver or othorwise, then that amount shall oo be considered 1o have been frravocably paid
for the purposes of this Deed.

2.8, Unless the context otherwise requires, s reference 1o 8 Security Asset inchudes the proceeds of any disposal of that Security Asset,

Third party rights

2.1, Univssexpressly provided to the contrary in = Finanee Document, a person whes i nota Party hay an vdght undey the Contracts
{Rights of Third Parties} Act 1999 (he Third Parties Act) to enforee or to enjoy the benefit of any wrm of this Deed.

332, Notwithstanding any term of aoy Finance Document, the consent of soy person whe i not 2 Party is not required 1 vescind or vary
thits Deed ot any tine.

%3, AvyRecolveror sov delegate or sub-detegate of the Lender or any Receiver may enforee and enfoy the benefiz of any Clause

which expresshy confers eights on it suldect to peragrapk (83 above sind the srovisions of the Third Parties Acy.
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