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Registration of a Charge

Company Name: MARK AND STEVE PROPERTIES LTD
Company Number: 13801303

Received for filing in Electronic Format on the: 01/02/2023 XBWFKSF4

Details of Charge

Date of creation:  24/01/2023
Charge code: 1380 1303 0002
Persons entitted: HOPE CAPITAL 2 LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MSB SOLICITORS

Electronically filed document for Company Number: 13801303 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13801303

Charge code: 1380 1303 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th January 2023 and created by MARK AND STEVE
PROPERTIES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 1st February 2023 .

Given at Companies House, Cardiff on 2nd February 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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FRARK AND STEVE PRODPERTIES LTD
and

HOPE CAPITAL 2 LIMITED

DEBENTURE



THES DERD & detad the

(A

L

HOPE GAPITAL 2 LBHTED uorpovabed ared reglatensd In Englend sond Walss with company
puriser 11HITAEY whose regitersd office s ot Aleskae House Mot Allentlc Perk, Dunnings

202y

AR AND BTEVE PROPERTIES LD heomoreisd and reglsterad In England and Yales
withy eownpany number T80 RS whose replaterad
BA0 Berrowery, and

Brldos Rogd, Liverpool L33 488 [Lender).
RECITALS:

Lnder this deed the Borowsr provides seonily bo the Lender for ol e presen? snd Sitre

sibligations and febiities to e Lender,

IT 1 AGREED THAT:

%
14
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Diabinilone aodd Ddarpestation

Delinitions

The definidons end nies of b

Agirbniatrabne

Book Dabte:

rprabation in s clavse soply In s debenture.

an sdminlelator appointed (o meanege the ofains,
businaes and property of the Borrower pursusnyt o
paragraph 18 of Sahadule &

wik mrd Bture book and other debis, ang

PrY sl duw o owing lo the Borowsy, ang
e banetit of ol W&zzﬁys guaraniees snd oiher rights
of ey neture endoved or heid by the Borrower In
redabion do any of e,

wl

gy indebisdness the Bormowsr owes 88 ¢ resuli of

{gi borowing or ralsing money (wlh or without
securityy, beluding any prerlum and eny
cepiinieed Inforesl on thet monay,;

5 mny bond, nole, Joan bk debontive,
sorrrnsreisl papar oF slmilar Ingtrument;

{oy  any sscsplence ol teclily or demsdarislised
muivalant, blilbdscsinting, rols puichgee or
ghecinmmntary oradll faoiities

(8 monlee mleed by seling, seshning o

disoounting  reoshabies or olber fnencis
s on s et recourss mey be had o
the Borrowar In the evest of non-paymmant of
sunh peesivabiee or Bnencis! assels when dus;

i@y any delerred peyrmenis for sesels or services
woendied, other then ede oredi thet s glven in
the ordirary courss of rading and which doss

i wt 13 Manor Rogd, Chatham P4
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Business Day:

Charged Properly:

Casle:

Default Rale:

Dssignated Lecouni:

not Involve any deferved payment of any
armount for more than 60 days;

{fi  any rentsl or hie charges under inance ieases
{whather for land, machinery, equipment or
otherwise);

(g} any counterdndemnly obligetion In respect of
any guarentess, bonds, indemnities, standby
iptters of cradit or other Instruments jssuad by
8 third party In connaction with the Borrower's
parformance of contracts;

(hy any other transaction thet hes the commersial
effect of borrowing {Inchuding any forward sale
of purchase sgreemsnt and any llabiliies which
are not shown as bomowad money on the
Borrower's belance sheet bocause they are
contingent, conditional or otherwlae,

{i} w®=ny darvalive trarssciion sntered into in
connedtion with protection sgainst or benefii
from fuctuation in 2oy rele or price (and when
colculeting the wvelve of any derlvaiive
fransaction, only the mark to markat value shall
be takan into account); and

{y any guarentee, counter-indermnily or oiher
agsirances against financlal loss thet the
Borrower has given for any of the lems referred
to in paragraphs {(g) io {} of this definltion
incurred by any perscn.

When calcudaling Borrowed Monsy, no Basbllity shall
be taken inte acoount more than once;

& day (other then & Baturday or Sunday) on which
commeancial banks are open for genarsi business in
London and deposils are deall with on the London
Interbank Market:

all the assels, properly and undertaking for the tima
baing, sublect to the sequrily interests cregiad by this
dabentura {and references o the Charged Propery
shall include references to any part of it);

gil custs, charges, sxpenses and liabilities of sny kind
Including, without limitstlon, costs and damages in
connection  with  ltigation, professional  faes,
disbursements and any value added tax chargad on
Conts;

0.89% per month;
gny aooount of the Borrower noimingled by tha

Lender as & designated socount for the purposes of
this debeniurs;
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Environment:

Environmaents! Law:

Eqguipment:

Evant of Dafaull;

the netursl and man-mede environment including all
or any of the Sollowing madla, namaly alr, water and
tend (ncluding alr within bulidings end olher naturg!
or man-mads sbuchires sbove or below the ground)
and any lving organisms {ncluding man) or systams
supporisd by those media;

el applicable laws, statules, ragulstions, seocondery
legialation, bye-laws, manon law,  directives,
weativs and olher messures, judgments and
dacisions of any oourt or bibunal, codes of practice
and guidance nobes In go far e they relate to of apply
to the Environmant

g% prosent end fulure equipmant, plant, machinery,
tools, vehicles, funiburs, fiings, insiallailons and
spparatus end other tangible moveabis property for
the tme baeing cwngd by the Borrower, Including any
part of # and sl spere parts, replacements,
motifications and additions,

gny of the following avents:

{m) the Borrowsr fells o pay any of the Securad
Llabilities when due;

{oy  the Borrowsr (I} fails within 10 Business Days
of belng requasisd by the Lendar or any agent
gndior  valuer andfor guenity  surveyor
appointed by the Lender o arange & meating
with such soent endfor valuer andior quentily
surveyor ot any of the Properties and/or (i} falis
fo sitend sny such meeling thet hes been
grranged with such agent andfor veluar andlor
quaniily survayor on two oF more oooesions;

{e}  the Borrower fulls (other then a fallure o pay
refarved to In paragraph (1) of this definlilon or
giher than 2 feilure o comply with the
provisions of paragraph (b) of this definiion], io
comply with any provision of this deed or any
domemant under which the Somower owes
obiigations io the Lander {and i the Lendsr
congiders, acting reasonably, that the defaullls
cepable of remedy), such defouli le nol
remadied wihin fve Business Dave of the
earier of {§) the Lender notifving the Borowsr
of the default and the remedy required and (i)
tha Borrowsr bacoming aware of the default

{4} any represenistion, warrenly or sislemeni
made, repested or desmad mads by the
Borrower o the Lender s {or provas io have
bean) incomplets,  unbue,  Inoorect  of
misisading In any materis! respect when mede,
repeaied or deemed mads;
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{e}

4

(g}

(i}

@

(k)

0

{m)

i

(o)

(p)

ary Borrowed Money is not paid when dus or
within any originally spplicable grace perind,

sny Borrowad Money becomes dus, or capable
of being declsred due and payabls prior in iis
statad maturity by reason of an event of default
howsosver described;

any commitmants for Borrowed Money Is
cancelied or suspended by & creditor of the
Bomower by reason of an event of defeult
howsoaver deacribsd;

any oreditor of the Borrower becomes entitled
i declers any Bomowad Money due and
payable prior t its elated maturlly by reason of
an evert of default (howsoever describad);

the Bormower siope or suspands payment of
any of its dabls, or Is unabls to, or admile #e
inabifly to, pay is debis as they sl dus;

the vaiue of the Bormower's azsets is less than
its Iabiiltlez (taking Into account contingent and
prospecive lisbiliies);

a morgtorium B declarsd in respect of any
indebiedness of the Borrower andior any of the
Guaranions,

any aotlon, proveadings, procedurs or step is
tekan for the suspension of peyments, &
moratorium of any Indsblednass, winding up,
dissolution, administretion or recrganisetion
{using a voluniery smsngement, scheme of
arrangement or othenwise) of the Bormowar,;

any action, proteedings, procadure or step is
taken for ihe suspension of peymesnis, 8
moratorium of any indsbtadness or bankruptoy
of any of the Guaraniors;

any schon, procsedings, prosedure or slep s
fgksn for the composilion, compromise,
assigriment or arrangement with any craditor of
the Bosrower and/or any of the Guarantors;

any aclion, proceedings, procedure or siep is
faken for the sppointment of a Houldator,
recaiver, sdminisirative recaliver, administrator,
compuisory manager or other simiigr officer in
respect of the Borrower or any of its assels;

any action, procasdings, procedure o sfen is
takan for the appointment of & fusies in
benkruptey or other similar officer in respect of
any of the Guarantors or any of thalr assets;
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Suasraniong:

Financhal Collateral:

Finanelal
Reguiztions:

Coliztaral

{g)

N

8}

{t

{u}

v}

(w)

=

the Borower commences nepolistions, o
entere Indo any composilion, compromies,
gealgnment or arvengement, with one or more
of e craditors with 2 view 10 reschaduling eny
of s indebtednues {(becpuse of sclual or
articipated fnenclel difculties);

gy of the Guaeniors commences
nagoisiions, or enters into any composition,
compromize, sssignment or errangemant, with
eng or more of his creditors with 8 view
reschaduling any of his Indebledness (because
of actual or anticlpated fnanclal difficultes);

gy event oocurs in reletion to the Borower
andfor any of the Buamniore similer o those
ast out In parsgranhs {§) 1o (8} (inclusive) under
the lews of any epolicabls jurladiction:

a8 distress, athachrnent, exacutlon,
axpropristion, sequssirstion o gnother
snslogous lege! proceas ia isvied, enforced or
guad oul on, or againel, the Borrpwer's andfor
gny of the Guareniors sssets;

gl or eny pert of this deed or ghy document
under which the Bormower owes obligstions to
the Lender ia or becomas, for any reason,
invalid, unlawhil, unenforcesble, terminated,
disputed or caasss o be effective or fo have full
fores and effact

the Borrower repudiates or shows an Intantion
to repudiate this deed or any document undsr
which the Borower owes obiigetions fo the
Lander;

the Borrower seates, or threalens to cease, to
camy on 8l or & subsiantial pert of s business;

any event ooours {or clroumstances exisl)
which, in the reescnable opinion of the Landar,
hes or is fikely to malsrially and adversely affect
the Bomrower's ability to periormall sranw of ks
oiigations under, or otherwiss comply with the
terne of, this deed or any documernt under
which the Borower owes obligafions & the
Lender;

ETEPHEM DEGIORGIC of 80 Downsview, Chatham
MES CAJ and MARK DEGIORGID of 74 Junclion
Road, Gillingham, Kenl MET 4EG;

ghail have the meaning given to that expression in the
Financlal Colleleral Regulstions,

the Financial Collaleral Amangements (No 2}
Regulationa 2003 {5/ 2000/3228),
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inzurance Policiss:

inteliectus! Property:

tnventrmenis:

Properifes:

Recelver;

Becured Lishilltiea:

Becurity:

Securlly Financlal Collaters!
Arrangament:

Senurily Perdod:

all the confracis and policies of insurance effected or
mainteined by the Borrower from fime fo time in
respect of its assets or business (noluding, without
limitation, any insurances relating to the Properiies or
tha Equipment);

tha Bomowsr's present and fulure pelenis, trade
marks, service marks, (rade nsmes, designs,
copyrights, inventicns, tepographical or sirilar rights,
confidential information and know-how and any
imerest In any of these rghits, whelher or not
ragistered, including sil applications and rights &
apply for reglsiration and ail fees, royalties and other
tights derived from, or incldentsl to, these rights;

8li present and future stocks, sheres, ban caplis]
gaourliies, bonde and Investments (whether or not
marketable) for the time being owned (at law or in
equity) by the Borrower, Including all righte scorving
or incidental to thosa Investments from tms to time;

sl frechold and leasshold properties (whather
regiatered or unregistersd) and all commonhold
propssiies. now or in the future (and from fime to tme)
owned by the Borrower, or in which the Borower
hokis an inferest (including (but not limited to} the
properties specified In Schedule 1) and Properly
maans any of them,

@ feceivar, manager or receiver and menager of any
or gll of the Charged Properly appointed under
paragraph 8 of Schedule 5;

all pragent and futurs oblipations and fabiles owed
by the Bormwwer t0 the Lender, whather aclual or
contingent and whether owed jointly or saverally, s
principal or surety of in any other capsclly and
whether or not the Lender was ani original parly Io the
Felavani transaction and in whatever name or siyle,
together with all inferast (including, without imitation,
defaull Interest] scoming in respect of those
obligations or liabllites;

any morigage, charge {(whether fixed or loating, lagal
or equitable), pledge, lien, assignment by way of
security or other security inferest securing any
ohligation of any parson, or any other agresmant or
afrangement having a similar sffect:

ghail have the meaning given to that expression In the
Financial Collaters! Regulations:

e parod slarting on the dete of this dabsnture and
ending on the date onwhich all the Secured Lisbilities
have been unconditionally and lrrevocebly peid and



1.3

iE

SRR

dbsoharaed I il and
By copable of balng o

Turther Bevuras Liabiities
pudiag,

Unisne the conlet otherelee reauineg, in this debanlure:

194 @reforance to 6 slelite or stetulory provision Incluties o reference b ey subordinele
mglelntion mede under e e or sishlory provision, o eny modificelion, e
snpoiment of exiension of that ey prrndlon and ey Tormer slatute
or statuiory provigion thet & consolideted or re-snacted before the dete of this
debeniury;

142 @ rwelerence to one gender ingludes & referance to the other genders,
128 words In the singular inciude the plure! and in the plursl inchde Ihe singular

194w roloenos 45 clse or Sebeduls is o @ deuse of, or Schedule o, Bis dabeniurg,
and raferances to peragraphs sre W paregraphs of the relevant Schaedule;

128  areterence to tip debenture {or any specified provision of Il or any other doouwnent
ghall be consirued 28 B referonce to this debanture, thet provision oF thet document
s I fores for the tme being end as emendad or novated fom tns io tme;

refarencs o & perssn shall oluds 8 refersnce 1 an Individoal, R, eorporation,
uninoormporated body of persons, o any stabs or any sgency of B persan;

4o7  u efersncs o oan amendment Includes & supplemant, vardetion, novalion or fo-
sopotrment fond wmended shel be coplrued auoorfingiyl,

reiudas srasert and future propertes, wdsriakings, revanien,
gwary densription,

128 grefersnce bo an suthorisetion inoludas n suthorisalion, consert, lioanoe, approval,
rasahdion, sugrpion, Hing, registalon and nolareation,

1240 8 wlergnce o & mgaiation nchudes any regulation, rule, official directive, regquest or
auldeling (whether or not rving the Toree of lew) of any pemmrprnmniel, Inter
governmants! or supranstions! b sgenoy, departrment o reguistory, selfreguiaiory
e other suthorily or orgardselion, end

42.1%  cleuss, schedule end peragraph heedings shell not sfect the interprefmtion of this
dubaniura,

ke

it tve Lander conuiders that an mmount pad by the Berrowsr s respect of the Securad Liabiiities
i capable of being avokied or otherwiss sel sslde on the lguldation or sgministration of the
Barrowisr o otherwiss, than et smount shel not be sonsiderad to heve been imevocably palkd
foar s sy aaf this debeniurs,

Mature of pesurity over resl properiy

A reference In thi debenture 10 a2 cherpe or mongsge of any feehold, lessshoid of
emtnonhoid propedy ncdudes

149 o bulidings snd fedures (ncluding treds and tepent's fudures) that sre situated on that
grmaparty ot sy Hrre



1.5

1.8

1.7

1.8

2.1

22

3.1

AeGaiEER

142  the proceeds of the sale of sy part of that proparty; and
143  the banefit of any covenants for title given, or entered Into, by any predecessor in fitle

of the Borrower in respect of that property, and any monies paid or payable in respect
of those covenants,

Third parly rights

A third party has no right under the Contracts (Rights of Third Partles) Act 1988 to enforcs, or
o enfoy the benefit of, any term of this debenture.

Parmpetulty period

if the rule ageinst perpelullies applies to any frust created by this debenture, the parpatuity
period shali be 125 yeare {as specified by section 5(1) of the Perpeiuities and Accumulations
Azt 2008).

Ingoivency Act 1986

Paragraph 14 of Bchedule B1 of the insolvency Act 1986 (s inserfed by section 248 of, and
Schedule 16 fo, the Enlerprise Act 2002) applies to the fiosting charge crested by this
dabanture,

Schedules

The Schedules form part of this debenture and shall have effact 83 ¥ set out in full in the body
of this debenture. Any reference to this debeniurs includes the Schedules.

Covenant to Pay

Govenant {c Pay

The Borrowsr shall, on demand, pay o the Lender and discharge the Secured Liabilities when
they betomes dus,

Intorost

The Borrower covenants with the Lender (o pay interest on any amounts due under clause 2.1
from day to day untit lil discharge (whether before or after judgment, liquidation, winding-up or
adminisiration of the Borower) at the Default Rate, provided that, in the case of any cost or

expenss, such interast shall scorue and be pavalie a5 from the date on which the relevant cost
or expense arose without the necessily for any demand belng meds for payment,

Grant of Becurlly

Charging claves

As a continuing security for the paymant snd discharge of the Ssoured Liabilities, the Borrowsr
with fudl title guarsniee:

3411  charges o the Lender, by way of legal mortgage, all the Proparties specified In
Schedules 1;

312  charges to the Lender, by way of fixed charge:
3121 2l Properties acquired by the Bormower in the fulure



3.2

3.3

IoR4T8E.3

3.1.2.2

3423

3124

3.4.2.6
3128
at.27
3128
3128
3.1.2.10

sl present and future interests of the Borrower not effectively morigaged
or charged under the precading provisions of this clause 3 in, or over,
freshold or lessehold property;

all present and fdture rights, ficences, pustanteas, renis, depoaits,
contracts, covenanis end warrantes releiing io sach Properly;

ail Hoances, consents mnd authorisations (stetutory or otherwise) held or
required In connection with the Borrower's business or the use of any
Charged Proparty, and el rights In connsciion with them;

&l ta present and future goodwill @nd uncelisd capital;

all the Egulpmant,

gl the Intelleciual Property;

ail the Book Debls;

all the investments; and

gl monies from fma to e standing 1o the oredit of s acoounte with any

bank, fnanalsl heliution or other person {Including esch Designuted
Account.

3.1.3  assigns o the Lender sbsolutely, subject to & proviso for resssignmant on irmevocable
discharge in full of the Secured Liablilties, ol its rights In esch insurence Policy; and

394 chergess lo the Lender, by way of floating charge, ell the undertaiing, proparly, essels
and rights of the Borowar st any time not effectively morigaged, charged or sesigned
purauant to clause 3.1.1 to clouse 2.1.3 inclusive,

Giuslifving Flosling Charge

Paregraph 14 of Scheduls B1 to the Inscivency Act 1886 applies 1o the fioating charge created

by clauss 3.1.4.

Automatic sonversion of foating charge

The floating chergs crested by clauss 3.1.4 shall sutomatically and Immediataly (without notice)
e converted into & fiwed charge over the relevent Charged Property i

831 the Borrowern

334941

3312

craetes, or attempis to creats, without the prior writien consent of the
Lendar, Sscurily or & trust In fevour of another person on &l or any part
of the Charged Properly, of

dieposes, or atiempls to dispose of, el or any part of ihe Charged
Property {other fhen Charged Proparty that s only subject to the flosting
chargs whils & remaing uncrysiafised);

5.3.2 @ receiver is appointed over afl or any of the Charged Property that is subject to the
floating charge;

333  any parson levies (or atternple to levy) eny distres, attechment, execution or other
process against all of any part of the Charged Froperty; or



3.4

35

3.8

4.2

8047952

334  the Lender receives notice of the appointment of, or a proposal or an intention to
appoint, an adminisirator of the Borower,

Conversion of flosting charge by notlce
The Lencler may, in its sole discretion, at any ime and by written notice to the Borrower, convert

the floating charge created under this debenture into & fixed charge as regards any part of the
Charged Properly specified by the Lender In thet notice.

Part A1 Morstorism

361 Subjectlo clauss 3.5.2 below, the floating charge created by ciause &.1.4 may not be
converted info a fixad charge solely by reason of abiaining & moratorium (or anything
done with a view i oblaining & moratorium) under Part A1 ofthe Insolvency Act 1888

3.82  Clause 3.5.1 above does not epply to any fisating charge rafarrad o in saction ABZ2(4)
of Part A1 of the Insolvency Act 1286.

Assots acqulrod alter any fosting charge ceystallization

Any asset acquired by the Borrower after any crystallisation of the finating charga created under
this debenture whioh, but for that crystaliisation, would be subject io a fioating charge under
this debenture, shall {unisss the Lender confirme otherwise to the Bormower in writing) be

cherged to the Lender by way of first fixed charge.
Lisbillly of the Borrower

Lisbiitty not dizcherged

The Borrower's liability under this debenture In respect of any of the Secured Lisbilities ghall
not be discharged, prejudiced or ffactsd by,

411 any security, guarantes, indemnity, remedy or other right held by, or avallable lo, the
Lender that is, or becomes, wholly o parlislly Hlegs!, void or unenforceable on any
ground;

412 the Lender renewlng, determining, verying or Increasing any fachlily o other
transaction In eny manner or concurring In, accapting or varying any compromise,
arrangement or sstifament, or omitting to claim or enforce payment from any other
parson; or

4.1.3  any other act or omission, which but for this clause 4.1 might have dischargsd, or
otherwise prejudiced or affectad, the liability of the Borrower,

immediate recourss

The Bomower walves any right it may have o require the Lender to sniorce any sacurily or
other right, or clalm any payment from, or otherwise procsed against, any other person bafore
anforcing this debenture against the Borrowsr,

Representations and Warmantles

The Borrower makes the representations and warranties set oul in Scheduls 2 o the Lander.
The representations and warranlies sst out In Schedule 2 are made by the Borrower on the
date of this debeniure and the reprasentations and warranties conteined in Schedule 2 are
deemed to be made by the Borower on each day of the Securlty Period with reference to the
facls and ciroumstances then exdsting.
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6.2

3%

BRp4Y8E.2

G

The Borrowsr covenarts with the Lendar In the terme sel out s Goheduls 3.

Pevrers of Hhio Lander

The Lender shel hove e powsrs set out in Soeheduls 4.

Erfrpemeant

Enforcument svernis

The sscunty constiiuted by this debenture shel be immedialely anforcesble ¥ any of the events

set out in peragraph % of Bchedule B onowrs, The parties to this dubaniure sgres Het the
proviglons of Schedule § shall apply to this dsbanture mnd shall be pinding betwaen them.

Rasalyer's p

A Roosiver shall havs, In addiion t the powers conferred on receivens by slalie, the further
oowers set out in Scheduls §,

Etight ol spovoprietion
851 Tothe wdent thet
8349 tha Dharged Property constibutes Finsncle! Colluterat, and

B3R tiis debeniure snd e obiipetions of the Borower heteunder conslitie
# Becurily Finencisl Collaters! Arrengement,

the Lender shall have the right. st eny time after the ssourily consti by e
dahentury has Secome snforespbls, o sppropriste ol or any of thal Charged Progerly
in or towards the peyment or discharge of the Secured LiabHtes In sush ordar g the
Lendur gy, n e sbeolute disvration, delarmine.

&

£33  The value of sny Charged Properly sppropristed in sooordanes with This clauee shall
e tha price of that Charged Property st the fme the right of approniieion b exercised
a6 Nalad on eny recognised marke! index, or delermingd by such oy mathod me the
Lander may select (nsluding indepandent valuation).

B33 The Bomowsr aprees that the methods of valuetion provided for in il ohaume are
ssenrerolally remsonatle for the purposes of the Finenclal Collaterel Regulations,

Somts and indemnlly

Tha Bergwer shall pay o, oF relmburss, the Lender and any Recebaer on dmgnd, on & il
indarmnity baste, ei Cosis incurred by the Lender or sy Recalver Iy eormvmvebRam Wt

844 inie cebenie or e Charged Propeny;

812 prowectng, perfecting, pressrving or enforcing {or pramping o do o) any of the
Landers or Recsher's righls under this debeniure;

S4.%  suing o, o el

warlng, any of the Baoured Linbiiltes,
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16.

11,
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11.2

12
124

i2.2

12.3

anlathEg

(including, without limitation, the Costs of any proceadings In connection with this debenfurs or
the Securad Liabilitlas), together with inferest on any amount dus under clause 8.1.2 and clsuse
#.1.3 gt the Dafault Rate,

Indesnnity

The Lender and sny Recelver, and their respective employess and agents, shall be indamnified
on & full Indamnily basis out of the Charged Property in respect of 8l actions, Tisbilities and
Costs incurred or sufferad in or as a result of:

821 the exercise, or purported sxercizs, of any of the powers, authorlties or discretions
vesled in tharn under this debenture;

8.22  any matler or thing done, or omitted to be done, In relation to the Charged Properly
under those powers; or

823 any defeull or delay by the Borrower in performing any of its obligations under this
debenture.

Helsess
Sublact io clause 12.3, on the explty of the Becurily Perod (but not otharwiss), the Lender

shall, gt the request and cost of the Borenwer, take whatever action is nacessary to relegss the
Charged Properly from the security constituted by this debenture.

Asgsignment and Transfer
Asgigament by Lender

At any time, without the consent of the Borrower, the Lender may assign or transfer the whole
of any part of g rights and obllgations under this debenture io any other person,

hasignment by Borrower

The Borrower may not assign any of its rights, or tansfer any of s obiigetions, under this
debsnturs, or anter Into any transaction that would result In any of those rights or obligations
passing io ancther person.

Further Provislons

independent seourily

This debenture shall be in addition to, and independent of, svery other secuilly or guaranies
that the Lender may hold for any of the Seoured Lisbilities &t any time. No prior ssourity held

by the Lender over the whola or any part of the Charged Properly shali mergs in the ssouwity
cresied by this debenture,

Continuing security
This debenture shall remain In ull force and effact 28 & continuing securily for the Securad

Linbliltles, despite any settlement of account, or Intermediate payment, or other matter or thing,
uniess and undil the Lender discharges this debenturs in writing.

Discharge condifional
Any relaase, dischame or selflement belween the Borrower and the Lender shall bs deemed

conditionat on ne payment of secutity racelvad by the Lender In respect of the Secured
iiabiites baing avoided, reduced or crdered to be refunded pursuant to any law relating o

L
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12.8

12.8

12.7

12.8

12.8

12.10

12.11

AD0ETREZ

ingolvency, benkruptoy, winding-up, sdminislretion, receivership or ctherwise. Despite any
such reloass, dischargs or, satiiament:

1231 the Lender or ie nominee mey retain this debentere and the security created by o
pursuant to i, including all certificates end docurments releting fo the whols or any part
of the Chargad Property, for such period as the Lender deams necesanry o provids
the Lendar with sacurily ageinst any such aveltdance, reduclion or order for refund;
end

42.32 the Lender may recover the value or amount of such securlly o peyment from the
Borrowsr subsaquently & If such relesss, dischargs or setilement had not ocourred,

Ceriloatas

A cortiicats or determingtion by the Lander e to any amount for the Hme belng dus o i from
the Borrower shall (In the absence of any manifest srmor) be conciunive evidence of the amoun!
dus,

Righte cumulative

The righte snd remedias of the Lender conferred by this debenture are cumulative, may be
axurcised 39 offen as the Lander congldars appropriaie, and ame in addiion to lis rights end
remadies under the genaral lew,

Varlations and walvars

Any walver or veriation of any right or ramedy by the Lender (whelher arising under this
debenture or under the gensral law), or any consent given under this debanture, is only be
affactive If it Is In wiriting and signed by the walving, varying or conssnting party, and applisa
only in the creurmstances for which it was given, and sheli not prevent the parly giving it from
subrequsnily relving on the relevant provision.

Further sxercise of rights

Mo sot or course of contunt or nagotistion by, or on behalf of, the Lender shall, in any way,
preciuds the Lender fom axercising any sight or remady under this debenture or consliiule a
susoension or veriation of any such right or remedy.

Dalay

M delay or Tallure to exerciss any right or remedy under this debenture shall operele az 8
walver of the! right or remeady.

Singie or parilsl sxercine

No single or pertial exerciss of eny right or remady under this debenture sheli provent any
further or sther exercise of that rght or remady, or the exerclse of any ofhwr rght or remedy
undar ihis dabenlure,

Goneolidation

Tha restriction on the right of consclidetion cortained in section 83 of the Law of Property Act
1925 shall not apply o this debenture,

Partiel nvelidity
The invalidity, unenforceabiiity or lilkegulily of any provision {or part of 8 provision) of this

debanture under the lews of sny Jurisdiction shall not effect the validity, snforoeablity or legallty
of the other provisions, ¥ any invelld, unenforcesbls or llegal provision would be valid,

i3



12.12

12,43

43.

13.1

13.2
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enforceable or legal if some part of it were deleted, the provision shall apply with any
modification necessary o give effect o the commercial intention of the parties.

Gounterparis

This debeniure may be executed and delivered In any number of counterparts, each of which
i& an originel and which together have the same effect as if each parly had signed the seme
dosument,

Small Company Morstorizm

Notwithstanding anything to the contrary in this deed, neither the obiaining of & moratorium by
the Borrower under echeduls A1 to the Insolvency Act 1888 nor the doing of anything by the
Borrower with a view to obleining such a meratorium [including sny preliminary decision or
investigation! shall be, or be construed as:

12.13.1 an event under this deed which causes any fiosting charge created by this deed to
crysialise;

12.13.3 an avent under this desd which causas any resiriction whish would not otherwise epply
to be imposed on the disposal of any property by the Borrower; or

12.13.3 a ground under thls dead for the sppointment of 8 Receiver,
hotices
Sarvice

Ench nofice or other communication required to be given under, or in connaction with, this
debaniura shell be:

1341 inwriting, delivered personally or sen! by pre-paid first-class letter or fax: and

13.1.2 sent
13.1.214 io the Borrower at;

1-3 Manor Rosd, Chatham ME4 8AG
Fax: WA
Adtention: The Directors

13122  tothe Lenderat

Alaska House No.1 Atlantic Park, Dunnings Bridge Road, Liverpool L30
4A8
Fax: NA
Attention: Jonathan Sealoy
or fo such other address or fax number ae is notified in writing by one party to the other from
tims o tma.
Receipt by Borrowsy

Any nofice or othar communication that the Lendsr gives shall be desmed to have been
received:

1321 i sent by fax, when received in legibles form;
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14,
4.1

14.2

143

13.2.2 if given by hand, at the time of actual delivery; and

13,23 i posted, on the second Business Day after the day K was sent by pre-pald fret-class
phst.

A notios or other communication given a5 destribed In clauss 13.2.1 or ciause 13.2.2 on & day
that 1a not B Businees Day, or after normal businass hotrs, In tha place it s received, shall be
daemed to have been receivad on the next Businass Day.

Recsipt by Lender

Any nofics or other communication glven to the Lender shall ba deemad to have been rapeived
only on actusd receipt

Governing Law and Juriediction
tfoverning law

This debenture and eny dispuls or claim arising out of or In connection with It or ite sublect
matter or formation {including non-contractusl dieputes or claima) shall be govermnsd by and
gonsirued In sconrdance with the lew of Engiand and Wales,

Jurizdiction

The pertles to this debenture imevocably agree that, subject es provided below, the courta of
England snd Wales shall have exclusive jurisdistion to seltle any disputs or claim thet srizes
out of, or in connaction with, this debanture or i2 subject matter or formation {Inciuding non-
contractusl disputes or claims), Nothing in thie clause shall limit the right of the Lender to iske
proceedings against the Borrower in any other court of competent jurisdiction, nor shail the
talking of proceadings in any one or mora juriadictions preciuds the teking of proceedings In any
jn!her jurisdictions, whether concurmently or not, 1o the extent permitied by the iaw of that oihisr
urigdiotion.

Oither sarvics

The Borrower irevocebly conssnts fo eny process in any procesdings bsing served on it in
accordance with the provisions of this debenture releting to service of notices. Nothing
containad in this debenture shall affect the right to serve process in any other manner parmitied
by law.

iN WITNESS this documsnt hes been signed ae « deed and delivered on the date first above written

28051852
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Schedule 1

Proparty
Part 1 - Reglstered Properly

Part 2 - Unreglotered Properly
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1.2
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feidt &

Bohodule 2

Representations and warrsnties

The Borowsn

i m duly incorporsted Hmited Habilly company validly sxisiing under the law of s ludediotion of
irporption; and

Feme We prsiar B own T
Powrny snd Authorty

sha ward oy on He Dusinaes g 1 i balng comducted

Thi Borrowsr hae S powar o snter inle, defver and perform, and hes taken sif necesuary
action b suihories s andry Inty, delivery end parformance of ik desd and Sw rensactions
corvisenplated by B,

Ho el on e oowers will he sxcesded 8 & resull of the grant of Beourlly conternplated by this
e,

Mom-conirmyaniion

The gty i srd performance by the Barewer of, o the tronseciions contemplited by, his
deest oo nol and will nol contravens of conflio? stk

s vorstiiutens domrments,

sy sureement or Instrument binding on 1t or Ke sesets or conpliiute a defaull or terminetion
wynnt (hovsyer deeoribed) under any such agreernsnt oF instrument, o

any b or regidetion or hedickel or ofolal order appiloabls o i

Suthavisathonm

The Borressr his obtedned 88 regulred or dealrable suthorisstions & enabls B B enter into,
eysroins s vights and comply with fe obligations In s deed. Any such suthoriestions e in
el foroe ol offact

Bivseiinng Colltions

The Borowar's oblipations vnder this deed ere legel, valld, Binding and snfomenble,

Thie deed nrapto:

B21  valdd legaly bindng srd snforosable Seoudly for te oblipetions expressad o be
serursd by i and

B22  sublactio regivirafion in accordenos with te Companios At 2008 and, in e cese of
rael property, reolstelinn st e Lend Regisly, pedected Seculy over hw oesels
gxnrannasd 1 Do suliect o Baguly n it

in fevour of the Lender, naving the ooy ang renking axpresesd s be oreatad by this deed
s ranking ahead of il (f any) Becurlly and rights of Bird partios, ewest those prefarred by
Y,

Mo Fillng or Stemp Teres

iF
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8.1
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8.4

8.5

10,

1%

12

o

It ls not necessary to file, record or anrol this deed (other than as provided In clause 5) with any
court or other authorlty or pay any stamp, registration or similer texes in reiation to this deed or
any tansaction coniemplated by i (othar than in connestion with registralions at Companies
Houee and the Land Reglely),

Mo Bafault

Mo Event of Defsull or, on the date of this dead, event or ciroumsiance which would, on the
giving of notice, expiry of any grace pariod, making of any determination under this Jesd or any
dosumant under which the Borrower owss obligations to the Lender, or satisfaction of any other
condition (or any combinaticn thereof) become an Bvent of Defaull Is continuing,

No other event or circumstance Is oulsianding which constitutes {or, with the axplry of a grace
pariod, giving of notics, meking of any determination, or satisfaction of any other condition {or
any combination thersof), would become) e defaull or terminalion event (however described)
under any other agreament or instrument that is binding on & or to which any of iis assais is
sublact which has or is reasonably likelv to have 2 maierial adverse effect on its business,
sssels or condition, or is ability to perform its obligations under ihis dead.

information

The information, In writien or electronic format, supplied by, or on behalf of, the Borrower to the
Lender in connection with this dend was, st tha time it was supplied or st the dals it was siated
e be given (as the case mey bha):

if It was factusl information, complete, frus and ecourate in il material respects;

if ¥ was a financlal projection or forecest, prepared on the basie of recent historical Information
and on the basls of reagsonable assumplions and was erived gt after careful consideration;

if # was an opinion or intention, made aftar careful consideration and was fair and mads on
ressonable grounds: arnd

not misleading in any materal respect nor rendered mislaading by & fallure bo disclose other
information,

axcapt to the exient that | wae amended, superseded or updated by more recent information
supplisd by, or on behalf of, the Borrower to the Lender,

Mo Likipation

No itigation, arbilrstion, administralive procesdings or investigations are {aking place, pending
or, to the Borrower's knowledgs, thrsatened against f, any of s direclors or eny of the Charged
Propesty, which, If sdversely determined, will have or might be sxpected io have a2 meterial
adverse offact on Us business, assats or conditfon, or its abllity to perform is obligations under
ihis dead or any document under which the Borrower owes obligatisns to the Lender,
Ownerehip of Cherged Proparty

The Borrower is the lagal and beneficial owner of the Charged Properly,

hlo Becurlly

The Charged Property & free from any Securlly other than the Security created by this
dabeniure and any Securly crested or outstanding with the Lander's prior wiliten consent.

Advaerge Claime
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17,

18.

18,

FEMTRES

The Borrower has not received or scimowledged nolice of any sdverse clalm by any persan in
respact of e Charged Froperly or any Interest n it

Adverss Covenanis

There are no covenants, agreemenis, regervaiions, conditions, interests, rights or othier maliers
whataoaver, thel malerially and sdversely affect the Cherged Properly.

Mo Broach of Laws

Thare is no bresch of any law o regulation thet malerdally snd adversely affacts the Charged
Proparty.

Mo interference In Enjoyment

No faclity neceszary for the enjoyment and uee of the Charged Property is aubjact to terme
sntiling eny persan to termingte or curball lis uss.

o Overriding Interests

Mothing has srisen, hee been crested or Is subsisting, which would be an overriding Inorest in
any Properly,

Avoldancs of Sscurity

Mo Bscurily sxpresssd to ba crasled under this debsenture is liable to be evolded, or ctherwise
set melde. on the lquidetion or administration of the Borrower or otherviss,

He Prohibitions or Breachas

There {8 no prohibition on assignment in any Insurance Policy and tha eniry Info this debenturs

by the Borower does not, and will not, constitute & breech of any insuranes Pollcy or any other
agreement or Instrumant birding on the Borrower or its assets.

Environmentsl Compliance

The Borrower has, st all tmes, compliied In sl meteris! respecie with sl appllceble
Environmental Law,
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5.1

5.2
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Schedula 3
Covenanie
Parl 1 - Generz! covenanis

MNotificstion of Dafault

The Borrower shail notily the Lender of any Event of Defeuit or any event or clrcumstance which
would, on the giving of notice, expliy of any grece period, making of 2ny determination under
this deed or any document under which the Borrower owss obligations fo the Lendsr or
satiefaction of any other condition [or any combination therenf), becoms an Event of Defaull
(erdd the steps, § any, being iaken lo remedy i) promptly upon becoming eware of e
OCCIRTENGE.

The Borrower shall, promptly on reguest by the Lander, supply 2 cerlificate signed by ona of iis
directors(s) or senior officers on its behalf certifying that no Event of Default s continuing for, i

an Everd of Default s continuing, specifying the Event of Default ardd the sleps, if any, being
taken to remedy i)

Authorlsations
The Borrower ghall promptly oblain el consanis end authorsetions necessary under any law
or regulation {and do all that iz neaded 1o malnteln them in full foree and effecd) (o enoble ki i

patforin s obligations undar this deed and to ensure the legality, velidity, enforceability and
admissibiflty In evidence of this deed in is juriadiction of Incororation.

Compllance with Law

The Borrower shall comply in all respscts with all laws & which i may be subject, If feilure to
do so would malerisly impair s ebilily lo perform iis obligations under this deed.

Change of Business

The Borrowsr shall not meke any substantlal change o the genaral nature or stops of ite
business as caried on 8t the dats of this dead.

information
The Boreower shall supply fo the Lender:

sl documents dispaiched by the Borrower o it shareholders {or any ciess of them), or ifs
craditors genecelly, at the same ime ae they am dlspatched,;

datalls of any iifiostion, arbiiration or sdminisivative procsedings that ave curmend, threatensd or
pending against the Boower as soon a8 i becomes aware of them and which might, If
advarsely determined, have & materis! adverse effect on s businees, aesets or condition, or
tts abiiity to perform its obligations under this dead or any document under which the Borower
nwes obligations fo the Lander; and

promptly, eny further Information about the flnenclal condition, sesets, business and operations
of he Borower as the Lender may reasonably request.

Mopative Pledge and Dispoas! Restrictione
The Bosrower shall not at any time, except with the prior wiitten consent of the Lender,

8.1.1 create, purport to creste or permit to subsiat sny Securily on, or in relation fo, any
Charged Property other than any Becurily created by this debeniure;

n
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8.9.2 el susion, enefer, g.wr% with possession of, or ofherwlee dispose of i any manner
{m“ yum«mm she wo, it or ey ot of, o ey indarest in, B ﬁhﬁ?‘ﬁ&@ﬁ @wmsﬁy Lt
In the crefnary cowss of bushiess, Ohergad Properdy which s only sulject o an
ueeryatakissd fosling sharpe), of

808 craede or geent {or purport to oreate oF et} any Intereat In the Uheeged Properly B
favossr of @ third penly.

Fropereation of Cherged Proparty

Tras Borrower shall nol do, or pernsit bo be done, eny st or Sdag Bt would or might m@mmmmm
gmmrﬁé% or sihgesdse prajudice the secwdly held by the Lerder, or maberisly dminleh tha
value of sy of the Ohargad Proparty or e sfoctiveness of the seounly xzm&mﬁ by e
thabarniureg,

Enderoament of Rights

The Borrower shall uee s beet sndesvours b

B4 prooure the g&mmm phsarvance and perormance of the covensmie gnd other
ablipations Impeeed on the Borowers counlerperiies; snd

£9.2  enforme any e engd nelitute, continue or defand eny proosedigs relaling lo ary of
e Oherged Propersy which the Lendar may reoulre from Hos bo Sma.

Motloe of Brosohes

The Bormewar shall, prompily on becordng sware of sny of the same, give the Lender nolios in
writing of ©

S04 any epreseniEbion orwarrenly sel out in Bohedule 2 whick Is Incormnt or rislsading
I vy waderal respect whien mede or desrmed o e rapettad, el

S4.%  any breseh of any covenent set out in s Bohedula 3

Thle Doty

e Bormowsr shall, on e eeotion of this debenture {or, I? leter, the dete of somuisition of the

relvant Chingad Propary), deposit with the Lender snd the Lender shell, for the durstion of

thie debentrs bo entiied i hokl

4049 il deads and dosurments of Hie relating o the Cherged Propery which are in the
possassion of eontrol of G Boroewar (end ¥ thess sre nok within the posssseion or
vonirol of the Borrowsr, the Bormeeer untertebes o obiein posseesion of all such
dhads and doournente of Ul

10,12 ul inswrence Policles and any other insurance policies relaing to any of the Gharged
Proparty which the Borower s eniitled o poosess; sl

$0.4.% gl desde grd donurnsnts of Se F any) relating to the HBook Dable es the Lender mey
spsaiy fom Hne to B,

Molices 92 e glven by te Borrower
The Boro

ar shall wihven reguested by the Lender

1409 ohe noios o esch rsurer of the ssslgremant of the Borower's fdgils and interset In
sne under spch nsurenos Polioy sursuant io cheuse 3.1.3 end use s bast endesvours

FH
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13,2

14,
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to procure thet each addressse of any such nolice promplly provides an
acknowledgement of the Lender's interest io the Lender;

1112 give nollcs to any bank, financlal institution or other peraon (excluding the Lander) with
whom the Bomrowsr has an sccount of the charging to the Lender under clause 3,12
of the Borowers rights and interests under such aceounts and to Use s beet
endeavours fo prooure that each addressee of eny such notice promptly provides an
acknowledgement of the Lendars interest io tha Lander.

The Borrower shall oblain the Lenders prior approval of the form of any notlce or
acknowledgemant fo be used under this paragraph 11.

Further Assurance
The Borrower shell, at it own cost

12.1.1  prepare snd executs, in favour of the Lender and in such form as the Lender may
reasonably require, such further morlgages, charges or transfers of or over all or any
part of the Charged Property as the Lender may, in its absolute discretion, require from
Hma o firme; and

12.1.2 give ail nolices, orders and directions which the Lender may require, in il absolute
discretion, for perfecting, protecting or faciitating the realisation of its security over the
Charged Property.

Appointment of Accountanie
The Borrower shati:

13,11 at its own cost, if the Lender requires, appoint en accountant or firm of sccouniants
nominsted by the Lender to investigals the financial affairs of the Borrower and those
of lis subsldiaries and report to the Lender and

13.1.2  co-operate fully with any accountants so appointed and immediataly provide them with
all information requestad.

The Borrower authorises the Lender fo appoint, ai any time (and without any further authority
from the Borrower), an acoountant or firm of accountants to investigate the financisl sffairs of
the Borrower and those of its subsiisries and to report to the Lender. ifthe Lender does appoint
&an accountant or firm of accountants, the Borrower shall pay the fees and expenses of those
accountants but, if the Lender pays those faes and expenses on the Borower's behalf, the
Borrower shall reimburse the Lender under clause 3.

Borrower's Welver of Set-off

The Borower waives any present or fulure right of set-off i may have in respect of the Secured
Liabilitias (including sums payable by the Borrower under this debenturs),

Part 2 - Book Debis and Inpurance covenanis
Preservation OFf Book Delts
The Borrowsr shall not (except as provided by paragraph 2 of Pari 2 of Schedule 3 or with the
prior written consent of the Lender) release, exchange, compound, set-off, grant time or
induigence in respect of, or in any other manner deal with, all or any of the Book Dabls.
Realtiging Book Debis

The Borrowesr shall:

2
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fLoal o nd

213

28 an agent for the Lender, coliect in and reslise &ll Book Dabis, pay the procaeds jrio
# Deslgnated Account immedistely on recalpt end, pending thal paymant, hold those
procesds In fruet for the Lender; )

not, without the prior written consent of the Lender, withdraw any amounts standing to
the gredit of sny Designeted Account; and

¥ cefied on to do 8o by the Lender, exscute 2 lags! assignment of the Book Debis o
the Lender on such terms &5 the Lender may require and give nolice of thal
mssignment to the debtors from whom the Book Debts are due, owlng or Inoutred.

insurence

The Borrowsrn

341

312

shall {If the Lender s¢ requlres) produos o, or deposit with, the Lender enth inaurance
Policy and the receipts for ali premiuma and othar paymente necessary for affecting
and keaping up each insurance Polley; and

shall not do or omit to do, or permit to be done or omitted, any act or thing that may
invalidate or othereles preiudice eny ingurance Polioy,

insurancs Policles’ Procesds

All monies payable under sny insursmce Policy st any tms twhether or not the security
constiuted by this debsnture has become enforceable) shall:

4.1.9
4.1.2

443

immadistely be pald o the Lender;

If thay sre not paid direcily 1o the Lender by the Insurers, be haid by the Borrower ag
trustes of the same for the benefit of the Lender {and the Borrower shall sccount for
them o the Lender); and

at the option of the Lender, be applied In making good or racouping expenditure In
respect of the loss or damage for which those monies &re raceived of I, or iowards,
discharge or raduction of the Secursd Liablities (but subject to paragraph 12 of
Schaduls 5.

Part 3- Properly covenanis

Haintenance and Insurance

‘The Borrower shall;

.14

1.1.2

keep all bulidings and all fixtures on each Property in good ared substantia rapair and
sondition;

insurs, and keep Insured, those bulidings and fxtures with such Insurer and against
such sigka, in such amounts and otherwise on such terms as the Lender may require
{or, faliing such requirement, In accordance with the praciicas in respect of tems of the
sarne type which are current amongst prudent buginessman from fime 1o Hme); and

procure that the interest of the Landsr is noted on all those insurence policias or, &l
the option of the Lender, that those Insurance policles are lssued in the juint namas of
the Lender and the Bomower.

Pressrvation of Property, Fidures and Equlpment

The Borrower shall not, without the prior written conaant of the Lender.
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211  pull down or remove the whole, or any part of, any buBding forming pert of any
Property;

212  make sny materiel altsrations to any Property, or sever or mmove any of iia fixlures:

213  remove or make any materisl slteretions fo any of the Equipment belonglng to, or in
use by, the Borrower on any Property (except to effect necessary repairs or replace
thern with new or improved models or substihites); or

The Borrowsr shall whenever any Equipment & destroved, demaged or deterlorates,
immadistaly repair, replace and make good the same.

Conduet of Business on the Properiies

T Borrower shall carry on fis trade and business on those parts (f any) of the Properties as
are ussd for the purposes of rade or business In ascordance with the standards of good
rmanagernent from tma o me current in such rade or business |

Flanning information
The Borrower shail:

4.1 give full pariculars o the Lender of any notics, order, direction, designation, resolution
or propossl given or made Dy any planning authority or olher public body o autharily
{Planning Notice) that spacifically applias in eny Properly, o to the iocality In which
it iz siiumted, within seven days afler becoring awere of the mlevant Flanning Notice;
gnd

4.1.2 (¥ the Lender so requires) immediately, and at the cost of the Borrower, take sl
ressonable and necessary steps 1o comply with any Planning Notice, and make, or
joln with the Lander in making, suoh objections or representalions In respect of any
such Planning Notice as the Lender may desine.

Compilance with Covenants and Payment of Rend
The Borrower shall:

811 observe end perform sl covenanis, stipulations and conditions to which each Proparty,
pr the use of I, I or may be subjected, and (I the Lender so requires) produce
evidense suffivient to salisfy the Lender that those covanants, stipulations and
conditlons have been observed and performed; and

.42  (without prajudice fo the genarslity of the foregoing) whare a Propsrly, or part of it, is
held under & lsase, duly and punciuslly pay all rents dus from time to time, and perform
and obsarve ali the lenant's covenanis and condilions.

Malirtenanece of interesis in the Properiles

The Borrower shall not, without the prior written consent of the Lenden

8.1.1  grant, or agres to grant, anv cence or tenancy affecting the whole or any part of any
Froparty, o axsrcise the stalulory powers of leasing {or agreelng o lease) or of
acnapling (or egresing to acoepl} surrenders ynder sactions 55 or 100 of the Law of
Properly Act 1928, or

812 In any other way disposs of, or agree 1o dispose of, surrender or create any legsi or
equitable asiate or inlerast in the whols or any part of any Proparty,

Registration Restrictions
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Tha Borrower shall procurs thet no pereon shall be reglstersd under the Lend Regisietion Acls
1925 to 2002 as provrietor of any Proparty without the prior writen consent of the Lender. The
Borrower shell ba leble for the Costa of the Lander In ledging ceutions sgeinst the reglatration
of the title to the whole or any part of any Property from iime to Gme,

Devslopment Regtrictions

The Borrowar shali not, without the prior written consent of the Lendar, carry out, or permii, or
sufler to be cerded out on any Properly any devalpprment as defined In the Town and Counlry
Planning Aot 1880 or changs or permil or suffer o be changed the uss of any Propery.
Environment

The Borrower shall

811 comply with all the requirements of Environmsntal Law both It the conduct of lis
panaral business and in the managemant, possesslon or oocupation of sach Property;
and

8.2 oblmin and comply with &l authorlsations, pemils end cther lypes of licences
nscessary under Environmentsi Law.

Mo Restrictlve Obligstions

The Borrower shall not, without the prior wiltten sonsent of the Lender, anler into gny onsrous
or reatriciive obligations affecting the whole of any part of any Property, or ereate or permit to
arise any overriding Interesi, sasement or right whatever in or over the whola or any part of any

Properly,

Propristary Rights

The Borrowsr ehall prosurs that no peraon shall becoma entitied 1o assert any propristery or
oiher Tke right or Interest over the whole or eny pert of any Property without the prior wrltien
ponsant of the Lender.

inspection

The Borrowsr ehall parmit the Lender, any Recelver and sny pereon appointed by either of
thern o enter on and nspect any Proparly on reasonable prioy notioe.

Proparty information

The Borrower ghall inform the Lender prompily of any acguisition by the Borower of, or contract
made by the Borrower to scquire, any freehold, lsasehold or othar inferest in any property.

Heglatration at the Land Regiatny

The Borowar consents o an applisation being made by the Lender io the Land Reglatrar for
the following restriction In Form P i be reglatered sgainst e e 1o eech Propery.

“Mo disposifion of the registersd sslate by the propristor of the regisiered sslate or by the
propristor of any replatered charge, nol belng 2 cherge registerad before the anbiy of thie
realriclion is to be registered without & writlen consent eignad by the propriefor for the time
balng of the charge dated [DATE] in favour of Hope Capltal 2 Limited referrad to in the cherges
register.”

Part 4 - Investment covenanis

Regletvation of Inveatments
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The Bomowear shall:

111 terminsie wih immediate effiect all nominations & may have made under sections 145
and 148 of the Companies Act 2008 In respect of any Investments end, pending thal
termingdion, procurs that any pereon a0 nomineted;

1.4.1.1 does not exercizs any righis In respect of any lvestmenta without the
prior writter: approvel of the Lender; and

1.1.1.2 mrnediately on reneipt, forward to the Lender all communications or other
information received in respact of any investments for which i has been

80 nominated: and

1.1.2 &t the dirsction of the Lander, immedistsly exacule and deliver o the Lender all
transfers and other documents, and do ol such things, #2 may be necessaery or
desirable to regleter all or any of the Invesiments in the neme of the Lander or lis
nominee,

During the Securily Peddod, the Borrower shall not exerclse any rights under ssctions 145 and

Additional Reglsiration Obligations
The Borrowar shall:

211  oblan sl consenis, walvers, approvals and permissions that ars necessary, under the
articles of association of any issuer that is not a public company or otherwise, for the
transfer -of the Invesimenis o the Lander or iis nomines, or to 3 purcheser on
anforeernent of ihis debenture; and

212  procure the amerdment of the share trensfer provisions of the arlicles of association
of each lssuar thet Is not s public company in such menner as the Lander may require
in order to permit such 2 transfer,

Dividends and Voting Rights post Enforcament
After the securily constituted by this debenture has become enforcesble:

311 all dividends and other digtributions paid in respect of the Investments and recaived
by the Borrower shall be held by the Bormower on trust for the Lendsr and Immediataly
pald Into 2 Designeted Acoount or, i received by the Lender, shall be relained by the

Lender; and

312 & voling and other righis and powers sltaching to the Invesiments shall be exercised
by, or gt the dirgction of, the Lander and the Borrower shall, and ehall procure that its
nominess shaell, comply with any directions the Lender may give, in fis sheoluts
discrafion, conceming the exarcise of thoss rghts and powers.

Cailz on Invesiments
The Borrowsr shall duly and promplly pay sl calls, Instalmantes end olher monies that may be

payabla from e lo ime in respact of the Invaestments. The Borrower acknowladges that the
Lender shall not be under any Rablity in respect of any such calls, Instalments or other monies.

No Allgretion of Invesiments

The Borrower shall nof, without the prior writien consent of the Lender, amend, or agree io the
amendment of the memorandum or arficles of associstion, or any other constiiutional
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dossrnenbe, of ey lenuer Gusl bs not @ publie compeny, or e dghts or lobilies aliaching 1o any
o the Investmgnts.

Prousrvation of lnw

The Borrower shell gnsure (26 S ae e abde to by Y exarchse of il vallng rights, power
sl aned othar ris el de B) that any jssuer Bt ln not & public compeny shell not

841 corsolidals or subdvide any of s Investmeniy, or reduce o reangenies i ahire
e I ey ey,

B.4.2  nous oy new shares or slock; or

603 refuse to regleler any tansfer of any of is Inveatments thet mey be lodged for
rogintration by, or on behedf of, the Lendar or 9o Borrower In ecoordance wilh hia
dabeniurs,

inwestmenis informetion

The Bomower shel sand o the Lender coples of 2l nolices, clraulars, meporls, soosunls and
oiher doourmants, wivlch sre sent o holders of any Invesinents, prometly tllowlng recelpt,

Part § - Eguipment covenants
feda s of Bauipeent
T Borrosesr shsl:

L40 mainin Se Badoment it goeod and seviceshle comdilon (sxeept fr expecied Tl
waar snd isar), and

4R nol pendt any Baulpment i bac
AR used or handiad other tans by propeily gusiiied and reined parsons; or

f.4 pvprineded or vesd Tor any purposs Ry owhich Bl ot deslgned o
rsponsbly aultable.

Bayrant of Eauinment Texes

The Borrower shel prompily pay ol tecss, fees, oonpe dulies, regiebedion chwrges, Insurance
prevetims and olher culgoings in respact of the BEgulpmant and, on dermerd, protiuce svidence
of guch payment io the Lantder.

Eoutprmsnt informetion

Thie Boreower shall

340 plve the Lesdar sry informmiion concerning the loostion, condilion, uee and operation
of Bouipment as the Lender may roguire; end

848 permit avy pevsons designeted by the Lender o inepect s axarming Eguipmaent and
the reoords releting o Bgulpment 2t ol ressonsble e,

Equipment Insurance

Thiw Borrowy shnl:
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4.1.1  at lis own expenss, procurs that the Equipment Is covered and kept covered by
insurance of 3 kind satisfaciory to the Lender with insurers approved by the Lender
{such approval not fo be unreasonably withhald) for full comprehensive insurancs
cover, which shail include (but not ba lmited to) fire, theft and aocident, for an amount
that Is not less than the aggregate cost of reinstating or replacing the Equipment:

4.1.2  if the Lender 50 requires, procure that the interest of the Lander is noted on a2 such
insurance policies or, at the oplion of the Lender, that such Insurance policies sra
lesuad in the joint names of the Lender and tha Borrower, and

413 maindain insurance for third party labilities in such amount, and on such terms, as s
usuai for users of equipment of the same type as the Egquipment,

Hotles of Charge

The Borrower shall, If so requested by the Lendsr, place and maintsln on asch fem of
Equipment, In 2 conspleuous place, a clearly legible identification plete containing the following
wording:

*MNOTICE OF CHARGE

This [DESCRIBE ITEM] and ancillary equipment is subject to a fixed charge dated [DATE] in
favour of Hope Capital 2 Limbed ”,

Fart 6 - intelisciual Propany covenants
Preservation of Rights
The Borrower shali take all necessary action to safegunrd and malntain present and future
rights in, or relating io, the infelisctus! Property including (without limitation) observing aii
covenants and stipulations relating to such rights, and paying al applicable renswal fzes,
licence faes and other cutgoings.
Reglstration of Intellsctual Property
The Borrower shall use all ressonable eforts o raglster spplications for tha reglatretion of any
Intefiectual Property, and shall kesp the Lender Informed of all matiers refating o each such
registration.
Muintensncs of intefllectua! Propesty

The Borrower shall not permit any infellectus! Proparty to be abandoned, cancelled or to lapse.

e
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Eeheduis 4

v 0 e Larder

The Lender shall be antifed (out shail not be bound) to rermedy, et any me, 8 ramsh by the
Borower of any of Us oblipetions conteined In this deberdurs, sng the Borrpwer Brewocably
wutherises the Lender and Bs sgents o do everyihing cecessary or deskable fior Shist puTDLES.

Ewprolas of Righte

Tha rights of the Lender under pragraph 1 of this Sehaduls 4 st wibou preialios to any elher
righte of the Lender under this deberiura. The wxercise of those vights shall not maks he
Lander Table o aooount 58 & morigegen In poasoesion,

¥

¥ b Dlmpoes of Chattels

A¢ prw Hme afiar the sscurily constitulad by this dabenturs hss becoma snforoasble, the Loy
or any Racaver may, a8 egent for the Borrowsy, disposs of any chietisle o produde found on
gy Proparly.

Wiithout prefudics 1 any oblipation to sccount for the wrangsds of sny diepossl made under
paragraph 3.1 of this Schedule 4, the Borowsr ahal indsrantly the Lender and eny Aecsiver
anainet any lebilty srising from such Jisposal.

Prrior Bavamiby

Ab sy e after the saouity consfited by s claberiure hee beoome onforoseble, o alier
any powers confarred by sny Secudty having priofly © thiz debaniune shall have Deong
suproleable, the Lender ey,

444 regeen such or any ofher prior Seourity, or procure Ha tmrmiar o Basl end
445  sstle any acoount of the holder of any prioy Barurity.

Any acoouts 50 sefied end passed shall be, I the gbasnce of any manifest arror, conlusive
ardd binding on the Borrower. All monles paid by the tander o the holder of sny iy i
selllemant of such & secount shall, me fom e paymant by the Lander, be dus from the
Boprewar to S Lender on current geoount and shall bear interast &t the Detaul el snd be
metursd oy past of e Seoured Liabiiites.

Goswraslon of Dusnenoy

Eor the purose of, or pending the discharge of, any of the Socurad Liabiftes, the Lenses may
convert any monles recelver, recovered o realived by 1 urlar s deberture {nchiding the
prooseds of iy pravious conversion under ks pragrieph §) from thelr exdeting eurmencie into
such olver currencies as the Lender may think

Any such converslon shall be sifecied at HBBO Barks then prevaling spot seling rale of
axchangs for guch oiher currency sgaingt the exlsting cunenay.

Haph reference i this parsgrenh B to 8 numency extands i funds of thatl ourmncy aingd, for th
sveldancs of doubt, funde of one currancy may be converisd lnto different funds of the seme
CRETENGY.

Haw Aoeounts
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if the Lender receives notice of any subsequent Security, or other interast, affecting all or part
of the Charged Properly, the Lender may open a faw aceount for e Borrower In the Lender's
books, Without prejudice to the Lender's right {0 combine accounts, no monhey pald io the credit
of the Borrowsy In any such new acoount shall be sppropriated towards, or have the effect of
discharging, eny part of the Secured Lisbilitiss,

If the Lender does not open & new account immedistely on receipt of notice under paragraph
6.1 of this Scheduls 4, then {(unisss the Lender gives exprass writlen notlca to the chnlrary to
the Borower! sll paymenie made by the Borrower to the Lender shall be trested as having
been credited to a new account of the Borrower and not a8 having been applisd In raduction of
the Becured Liabilities, a8 from the 9me of recalpt of the relevant notice by the Lender.

Lender's Set-off Rights

if the Lender has more than one sacount for the Borrower In iis books, the Lender may at any
fime afiar:

711 the securlty constituted by this debenture has bacome enforcaable; or

712  the Lender has received notice of any subsequent Seourlty or other Inferest aftscting
all or any part of the Charged Property,

tranafer, without prior notice, all or any part of the balsnce wlanding to the credit of eny scoount
ta any other account that mey be in deblt (but the Lender shall notify the Borrowar of the tranafer
once made),

induigence

The Lender may, at-its discretion, grant fime or other indulgence, or make any other
arrangement, variation or release with any person or persons not being & parly o $is debenture
(whether or not any such person lg Jointly liable with the Borrower) in respect of any of the
Secured Liablilas, or of any other sacurity for them without prejudics efther to this debanture
of {0 the llability of the Borrower for the Secured Liabilities,

investments: Dividends and Voting Rights bofore Enforcement
Unti the securily constituted by this debenture bacomeas anforceable;

811  the Lender shall, in exercising all voting and other rights and powers of the Lender or
ite nominee attaching to the investments, act in scoordance with ths directions of the
Borrower from time fo time provided that acling in accordance with those directions
wouid not, in the Lander's opinion, prejudice the Lender's seturily under this debenture
or the valve of the Investments, or confravens sny agreement between the Lendar
and the Borrower,

M
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This debantrs shall be enforcasble If an Bvant of el

Aftar the seoidty coneliiuted by this debsntire hae b onforeabie, the Lender may, in e
abaciute discration, enforos sil or any past of thet pecurily gl tw tmes, in the mennar anil on
sy fers 1 thinke B, and take possassion of and hold of deposs of gl o wry pawt of the Secured
Aapais.

&

fary Powesr of Sale

The stehutory powars of saie confermed by the Lew of Broparty Aot TE2E shell, us be
Lander ang o parchaser from the Lender, aries on gad ba axercisable st aoy m
exscution of this debenturs, but the Lender shall not exprciss such power of sele unil the
sacurty vonstiter by this debenture has bacome paloiceatls under parsgreph 1 of this
Babyagube B

Exinmaion of Bletatory Powers

The statutory powers of leaeing snd apeapting surrenters confered of morgapans rsder (e
Law of Properly Act 1928, and by eny olher wintyte, are awtended o e o authorise the Lenter
ar, &t pry e afer the seourlty ponalituted by Bis debentura hae Lenome
dser In B own neme of o thal of e Borrower, B0

i,
341 grant any lesse o agrasment Ty Iee

442 scceyt surenders of lBREas; OF

24%  grantsny option of the whaole or @iy et of e freshoid end lsanehold propanly of the
Bomower with whatever rights relating to other perts of i,

whither or not &t & pramium and sostalning such eovenants on the pert of e Borrowsr, and
an guek e end conditlons (ncluding the peymant of money i o lesnse of WBOERE on &
garvandsr an he Lender o Recsiver thinks it without the need 0 comgly wlth mny of the
reslvictions Imposed by pections 5 and 100 of the 1L.PA 1BEE

Protestion of Vhird Parlies

Mo purcheser, morigages o olher parson desling with the Lander or any Recehar ghall be
et e anube:

444  whether any of the Secursd Lighiities have become dhue or payible, or ramain unpaid
g wrlischaead,

440  whether gy power the Lander or 8 Receivar i purporting 10 exerciss has hanone
erarssabis, or

4415 how any money paid to the Lendar, any Receiver or any Delegats is W be spplied.
wo Lishillty as Morgagoee In Possession
nithar the Lander, nor any Recelver nor any Administrator snsll be Hebie to scopunt o8

morigapes in possassion i respect of 51 or any of the Cherged Property, nor whall any of fuwm
be Sable for any lose on reafisation of, or for any naghest o defaul of sny neture in sannseiion

bH
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with, al! or gny of the Charged Properly for which a mortgagee in possession might be fiable as
such,

Appointment of Recalver

Atany time alter the security constituted by this debenture has became enforceabls, or at the
request of the Borrower, the Lender may, without further notice:

6.9.%  appoint by way of deed, or ciharwise In writing, any one or more PErson or persens lo
te 8 Recalver of gl o any part of the Chargad Property; and

612  {subject to section 45 of the Inecivancy Act 1988) from time to fima, by way of desd,
or otherwise In wiiling, remove any pergon appointsd io be Recsiver and may, ina
gimilar manner, appoint another in his place.

Where more than one person ls appeinted Recslver, esch Racsiver shell have power 16 got
separately (unieas the appeintment by the Lender spacifies to the contrary),

The Lender may not appuint a Receiver solely 88 & rasult of the obtaining of @ moratorum (or
as 8 result of anything done with & view to obtalning & moratorlum) under Part A1 of the
insclvency Act 1888 other then in respect of a floating charge referred to in section ABZ(d) of
Part A1 of the Insoivency Act 1986, ‘

The Lender may fix the remuneration of any Racaiver appointed by # without the resirictions
contained in section 109 of the Law of Property Act 1825, and the ramuneration of the Rataiver
shall be & debt secured by this debenture which shall be due and payable immediately upon He
being paid by the Lendar,

Power of Bale Additional
The powers of sals and appointing 8 Receiver conferred by this debenture shall be in addition
fo all statutory and other powers of the Lender under the Insolvency Act 1988, the Law of

Property Act 1925 or otharwise, and shell be exercisable without the restrictions contained I
sections 103 and 106 of the Law of Property Act 1925 or otherwise.

The power to sppoint 2 Recsiver {(whether conferred by this debenture or by statute) shall be,
and ramain, exercisable by the Lender deapite any prior appointment in respect of all or any
part of the Charged Property,

Agent of the Borrower

Any Raceiver appointed by the Lender under this debenturs shail be the agent of the Borrower,
&nd the Borrower sheli ba solely responsitle for his acte and remuneration, as well as for any
defaulls committed by him.

Powers of Reosiver

Any Recaiver appointed by the Lender undar this debenture shall, In addition to the pOWers
corderred on him by the Lew of Properly Act 1825 and the Insolvancy Agt 1988, have:

811 the power io do aif such acts and things that an absolute owner could do in the
management of that part of the Cherged Properly over which the Receiver is
appointed:; and

812 tha powers set outin Schedule 8.

Order of Application of Procesds
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Al monles racsived by the Lendéror @ Recaiver In the exercise of any gnforcemant powere
conferrad by this debanture shall be appliad:

40.4.1  fret, In paying all unpaid fees, cosls and other lebiity incurred by, or on behalf of, the
Lander (and any Recsivar, attormey of agant sppointed by it);

10,42 sscond, In paying the remuneration of any Recaiver (a8 agresd betwesn the Recalver
gnd the Lendar),

i0.1.3  third, In or towsrds discharge of the Secured Liabilitles in such order and manner s
tha Lander detarmines; and

10.1.4 finally, In paying any surplus to fha Borower of any ofher person entitied 1o it

Appropriation

Haither the Lender nor sny Recelver shall be pound (whether by virlus of ssclion 108(8) of the

Law of Property Act 1825, which i varied gccordingly, or otherwise} to pay of gporopriate any

recelpt or pryment first toremrds Interent rather than principal or atherwine in any particular order

nebween any of the Secured Liabiiies.

Suspense Ascoum

All monles recelvet by the Lendsr or & Receiver urider this debenture may, at the discration of

the Lander or Recslver, be crediied (o & suspensa or securtion remised sceount and be held

in such asonunt for 5o long a8 the Lender or Recalver thinks 0t, and shall beer Intereat at such

rates, if @iy, 88 may bs agresd n wiithg netwesn the Lender end the Bormmwer.

Power of Atlomey

By way of securlly, the Borrower Irrevocably eppoints the Lender and svery Raceiver saparataly

1 be the attorney of the Bomower and, in fiw name, on lis baha!f and as His act and dead, o

exeouts any documants and do any 801 gnd things that

1344 the Borrower ls required to execuls and GO under inis debenture, Inciuding execute
any document required by the s ender under paragraph 11 of Part 4 of Schadule 3;
and

13.1.2 any attorney may deem prapsr or desirable in axarcising sny of the powars, authoriiisg
and discretions confarred by this debenture oF by lew on the Lender o any Reoalvar,

Rstification of Acts of Attomiey

The Borower ratffies and confirms, and agreas o ratily and confirm, anything that sny of s
attorneys may do in the propsr and lewful exercias or purported exeroiee of all or any of the
powars, authorities and discretions refarrad to in paragraph 13 of this Schadule 8.
Appointment of an Adminiimtor

The Lender may, without noties to the Boreower, 2ppoint BNY ONG OF MOTS DBIECNS o be &0
sdrministrator of the Borrower pursuant to Paregraph 14 of Schadule B1 of the Ineolvency Act
1088 ¥ the securlly consfituted by this debenture beuoimes enforcaable.

Any appointment under this paragraph 19 sheli.

45.2.1 be in writing signed by a duly suthorised signatory of tha Lender, and

45.2.2 take afisct, in sccordance with paragraph 18 of Bchadula B1 of the Inspivensy Act
1688, whan the requirements of paragraph 18 of that Schedule B4 are setisfied.



8.3  The Lendar gy, subject to any necessary approval from the court, end the appointment of an
Administrator by nofice in wriling in accordance with thie paregraph 18 end appoint a
replacement for any Administrator whose appointment ends for &ny resson under that
paragraph,
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Schedule §
Further powers of & Recelver
Power lo Repalr and Develop Broperiles

A Receiver may underiaks or complele eny works of repelr, bulkling of davelopment on the
Prapartiies.

Power bu Surrsnder Loages

A Racalver may grant, or acoept surrenders of, any lsases of lenancles sftecting the Properties
on such terme, and subject o such condiions, as he thinks it

power to Employ Personnsl and Advieors

A Recelver may provide services snd employ, or Bhpage, guch managers, coniractons g
pther personnsl and professlongl edvisors on such terme 88 he thinks fit

Powar to Hiske VAT Eiections
A Repsiver may meks exercise of revoke any value added tax aption to tax &s he thinks fit.
power to Charge for Remunersilon

A Recslver may chargs and raoelve such sum by way of rarmuneration {in additon to all costs,
charges and expensel incusrsd by hirm) a8 the Lender may praseriDe or BEres with Wim.

Power to Heallse Cherged Property

A Recelver may collect and get in the Crerged Proparty, of 40y part of it, In respect of which
he i gppointed and make such dermands, and take auch procesdings, s mey seam grpedient
for that purpose, and take pogsession of he Charged Propery with like rights.

Power to Mansgs or Reconsiruct the Borrower's Businons

A Recalver msy caimy On, MANAge, devalop, reconstruct, amalgamate or diverslfy or contur n
garrying on, managing, devaloping, reconstructing, amaigamating of diverailying the business
of the Borrowar,

Powsr to Disposs of Chargsd Property

A Raceiver may prant options and floences over gil or any part of the Charged Pronerty, sel,
sg8ign, jeass and socept surrendars of leases of {or concut In selling, aseigning, isasing or
socepting surrendsrs of leasea of) all or any of the Charged Proparly In respact of which he is
appointad for such consideration and, In such mannar {ingluding, without Imitation, by public
suction or privats sale) and generally on such terme and conditions 88 he thinks & A Racpiver
may promois, OF CONGET in promoting, @ company to purchase the Chargsd Properly to be
disposed of by him.

Pawer to Saver Fixtures and Flitings

# Recalver may saver and sell separgiely any fixiures of fittings from any Property without the
consant of the Borrower,

Power to Bull Book Debls

A Receiver may ssll and assign all or any of the Book Debia in respect of which he ls appointsd
i such manner, and generally on such terms sind conditions, @ he thinks fit
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Power to Maeks Settlsments

A Recelver may make a0y aangemant, seitlemant or sampromiee between the Borrower and
any other persan that he may think axpadiant,

Fower to Improvs the Egquilpmeny

A Recelver may make substituliona of, or improvaments to, the Equipmant ss he gy think

expadiant,

Power to Make Calle on Borrowsr sherehoiders

A Recalver may meke calls conditionally or uncenditionally on the sharehoiders of the Borrower
in respect of uncaliad capital with, for that purpose and for the purpose of enforcing peyments
of anycalls so made, the same powers as are confarred by the articles of azsociation of the
Borawar on its directors in reapact of calls authorised to be mads by them,

Fowar to Appoint

A Racaiver may appoint managers, officers, servants, workmen and agenits for tha purnosss of
this Schedule 8 st such salaries, for such periods and on such terms as he may delermine.

Power o Inaurs

A Recalver may, It e thinks fit, but without prejudice to the indemnity In clause 8, effect with
any insurer any policy of insurance either in liew or satisfaction of, or in addition o, the Insurance
reguired to be maintained by the Borrower under this debenture.

Powsre under Law OF Property Act 1925

A Receiver may exercisa al) bowers provided for in the Law of Properly Act 16825 in the same

way a8 if he had been duly appointed under thet act, and exercise all powers provided for an
adminisirative receiver In Schedule 4 of the Insolvency Act 1686,

Fower to Borrow

A Recalver may, for any of the purposes authorised by this Schedule 8, raise money by
borrowing from the Lender {or from any other parson] either unsecurad or on the sacurity of aii
or any of the Charged Property In respect of which he s appointed on such terms as he shall
think fit {(including, if the Lender consenie, terms under which such security ranks in prionity to
this debeniure),

Fower to Redesm Prior Securily

A Receiver may redeem any prior Security and seille and pass the gcoounts fo which the
Securnily relates. Any accounts so Sethled and passad shall be, in the absence of any manifest
870r, vonclusive and binding on the Borrower, and tha moniss so peid shall be deemed o b
fn expanse proparly Incurred by him,

Incldentsl Powers

A Recalver may do all such other acts and things:

1811 a8 he may consider desirable or necessary for realising any of the Charged Property;

18.1.2 =8 he may consider Incldertal or conducive to any of the rights or powers conferred
on a Recelver under or by virtue of this dead or law; or

18.1.3 which he lawiully may or can do as agent for the Borrower,




26, 2eops of Powers

Any exercise of any of the powers glven by this Schatiuie & may be on behalf of the Borrower,
the directors of the Borrower {in the caee of the power contained in paragraph 13 of this
Schadule 8) or himsail.
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EXECUTED a8 & DEED ) ST
by MARK AND STEVE PROPERTIES } e b P
LT goiing by ) AEIV L s e
g director in the presence of; } A elne (e
} £r oty ;
Eignalurs of Witness: gf@%;%%w —
fame: AACOL Y3900 5
Arlelrass /
Bl
Cetiation: Srdeiinrs i Commissionars for Oaths
Teled Houae, 28 High Srael
EXECUTED ge 2 DEED } Pemmbary
%&Sﬁ?i? CARITAL ZLIMITED ; Tunbiidge Wolks THE 4PH
@ director in the presenus of }
Shinature of Withess:
Plarvig
Aefcyean:
Chootipsabion:
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