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Registration of a Charge

Company Name: WIC PROPERTY LTD
Company Number: 13800093

Received for filing in Electronic Format on the: 13/09/2023 XCBYFXIB

Details of Charge

Date of creation: 08/09/2023
Charge code: 1380 0093 0003
Persons entitlied: INTERBAY FUNDING LIMITED

Brief description:  ALL THAT FREEHOLD INTEREST IN THE LAND AND PROPERTY KNOWN
AS GLEBE HOUSE, VICARAGE DRIVE, BARKING, IG11 7NS, UNITED
KINGDOM AND REGISTERED AT THE LAND REGISTRY WITH TITLE
ABSOLUTE UNDER TITLE NUMBER EGL22399.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 13800093 Page: 1



Certified by: WALKER MORRIS LLP

Electronically filed document for Company Number: 13800093 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13800093

Charge code: 1380 0093 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th September 2023 and created by WIC PROPERTY LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 13th September 2023 .

Given at Companies House, Cardiff on 13th September 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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o : Datmg gﬁrg}{:& _

. WIC Property Lid (1)
©_INTERBAY FUNDING LIMITED (2)
" LEGAL CHARGE =

. o e relatingto L
. Gilebe House, Vicarage Drive, Barking, 1611 7NS, United Kingdom

- Form of charge filed at the Land Registry under reference MD1051E .




iMPGRTANT THES 1S AN IMPGRTANT LEGAL DGCUMENT WHIGH INCLUDES GBLIGATEGNS .
' -YOU ARE RECOMMENDED TO TAKE LEGAL ABVICE BEFORE SIGNING T

i..AND REGISTRY :
LAND REGISTRATIGN ACT 2092

'-.Admmis&ativehreé : o g A '. _ﬁarkmg and Dagenham _

© TitleNumber . EGL22399 | |
Property FE RS '_Z_Glebe House; Vicarage Drwe, Earkmg, IG*H e

"7NS; United K:ngdcm S
- T H [ DEED OF LEGAL CHARGE 8 made e (g day of {i}&gi? W@ﬁ{ 2(}23
 BETWEEN o |

' ;'P;ART!ES

1 MORT‘GAGOR WIC . Property Ltd. mcorporated in England & Wales wuth Company{_ :

_' -Number 13800083 whose regmtered office is at Waltham intern:attonal Coflege Ltd Giebe'_'
Houge, Vucarage Drsve Barkmg, 1(311 ?NR Umted Kengdom

2 _[LENDER INTERBAY FUNDING ™ LIMITED incorporated in England and- Wales with o

o Company Numher 05595882 ‘whose registered oﬁace is-at: Fieinance Hause Sun Paer' o

. 'Chatham Eng}and MEti 4ET
: AGREED TERMS
- _1' '- o BEFENIT]DNS AND INTERPRETATIONS

o -jth this L’egat_chargei o
1.4 The Standard Terms and Conditions (2018 Eight Edition) are incorporated in this . .

" Legal Charge and unless otherwise defined in this Legal Charge or the context

" otherwise requires; a term defined in. fhe'sfandard Ténﬂ'é and Conditions has the

' same meaning in thns Legal Charge ar any notice gaven undef ar in connectnon- L

: thh thiS Legal Charge
B AR The definitions and interpretatiort in this Clauss 1.2 apply In this Legal Chargs

" “Charged. Assets” means each of the Property, fassé’t’s”_'ah’d '_undértakihg.'_'of' the
. Morlgagor  which' from time to time are the subject of any Security created or




expressed to be created by 11 m favour of the E.ender hy or pursuent o thne Legai EOE
_-Charge B ' ' : '

" "‘Gdste"" mearis all costs Cherg'es 'e')(pe'n'see taxes and fiabilities 'ef ény kind'_'
- including - without limitatlon costs and - damagee i - connection with. htlgat

B professzenel fees dlsbursements and any VAT chargeci of Costs which the Lender AN

arany Recelver may charge or lncur

“Enwrenmental Law” means all applfcable Iawe statutes regulatmns eecondary_
B .1egrs!at|en byelawe COMIMOn taw dlrectwe treai:es and other meaeuree Judgmeﬂte' B

o they relate: to o apply tu the Envsronment here meanmg the natural end_
o 'manmade Enmrenment ;ncludmg allor any of the fo![owmg miadia ﬂameiy air water_" L
' and land: (meiudmg air within’ buﬁdangs and other nataral.or manmade structures = -
_ '.above of below the gmund) and any imng organlsms er eystems supporteci byﬂ:'
: '3”._'_thoee media ' ' : : .

o “Env:mnmental Ltcence” means eny auther;zatmn permlt ar heence necessary-" §
- _under Envumnmental Law in respect af any other the Charged Assets

_."Event ef Defau]t" has the meemng g;ven to lt in ihe Sienderd Terme end':-'_'

- 'Condttzons

3 :-“Famhiy l.etter” means ihe Facmty i,.etter dated 31 Juiy 2323 made between the'- -
3_ Mcrtgager and the Lender for the prowsmns of the Term Loan end the Secured'

: Dbhgat!one

| “?mperty" means the freehoid or’ ieasehold propeﬁy descnbed in the Schedule : i
' here’m of this Lega! Charge R : S :

- _"i'-%ecelver" means ‘a recewer ‘receiver and manager admimetrato;' or; where'_ '
' permntted by law, an admmlstratlve receiver and any substﬁute for any stich pereen_ '
' (as the Lender may speelfy at any tirne. in any relevant appmntment) end that term' ;

wsll mclude any appeuntee friads Under a jOIﬂt ar severel appomtmenﬁ

'."Secured lelgatuons“ 'means eII present and future obhgetlons and Irab:ietlee
mchdmg w;thout Itmttatton the Term Laen (whether actual or contmgent owed
jointly; sever‘aily or in any othier eapac&ty whatsoever and whethér mcurred by the:
' Mortgagor or any Sec;uﬂty Prowder or by seme other persc;n) of the Mertgagor and:_'_ -
" each Security Provider fo the- Fmance F’artzes (er any of them} under each of the
_F_mance Documents incliding _wzthou‘t.hmitat;qn all interest _fiefautt interest and i_he' :




- Coete excem fer any obhgatson or hebrizty whrch if it were rncludee:f would cause thet )
"obhgat:on or fiability or any of’ the - Seeurrty in reSpect thereof ‘to’ be unEewfui of
_ prohibit@d by eny eppliceble !aw ' ' B '

:"Seourlty Penod“ 'means Ehe petiod beglnnmg on the dete cnf this Legal Cherge anc{. '

ending on the date on which the Londer is satisfied that the Secured Obligations ~
“have wrevoc:ably been drscharged in. full- and no Finance F’arty is urtder any further;'. :

" Z--aetua! or - eoratmgent oblrgation to” make advancee ar - provzde other ﬂnanmal-
sccommodation to the Mortgegor of any other pereon uncier eny of the Finence-._ :

' -Documerite

."Standard Terms and Cundrtrene" means the Standard Terms and Condltrene'i'_

o _(Ezqht Edrtron)

1.3

' -'Clause 14 -of ’she Standard Terms and Ccmdlilons appiy as |f they were -
_ ;ncerporated rn this Legal Cherge together wrth ihe foi!owrng prov;srons e

fay- “a reference foa Clauee of or Scheduie to th:s Legai Charge are :
' references to paragraphs of the relevant Scheduie uniess the eontext :_ -

g othermse requrree

' "_(b') _:_ 'e reference to "contrnumg” m reta’rran to an Event of Defauii meene er’r e

'-Event of De‘faurt whmh hae noi been remedred of walved

_ _:' (c}y - a refereﬂce to thls Legai Charge (or any provrsmn of rt) er any other

document shall be censtrued as a referenc:e to this Legal Charge it
o prevrssc»n or: that document as rt is m force for ihe trme berng end as:
amended in accordanee wrth |ts ferms or wrth the agreemeﬂt ef the-"

o 're!evant partres

_-{d')' - & reference tcr Ehe Mertgagor shall rnclude rte successore permri'ted- o

_--'transferees and permnted assigns

'."{_e') If the Lender consnders thet an amoun‘t pard in reepec;t of Seeured'_”"'

s "Obhgeirone is capable of bemg a\mlded or otherwrse sef aeade on the:

'-'Irqurdatron oF admmrstratm of the. Mortgagor or otherwrse then that =~

: .'amount shaEI net be consrdered tm have beers lrrevocably peud for theﬁ”

- purpeees of thas Legal Charge




' . '(f) A 'réferer'a_ce-' in fhis: 'Legal Cha’rgé'- 't'o:-th'é:F’mpé.riy_Encii_jﬂe"s'_-aﬂ _b-ﬂil_ding's" '

- and fixtures and fittings (iricluding trade. and tenants fixtures and -ﬁwﬁngs-; o

g _'-'arid fixed plant and machmery whmh are sttuated o or form part ‘of tha_z

Praperty ‘at any t:me, the praceeds of saie of any part of the F’mperty _ '

. and ‘any cther monies paid of payable m respect of or in corinection with.

L the Property, the beneﬁt ef any covenants to the title gsven or entered-”

“into,. by any predecessor |n tltle of the Mcdgagor in- respsct of the

-'Property and any monises pald oF payable in respect of those covenants;” =

*and all- rnghts tider any licénce agreement fc»r sale or agreement far

o 'Iease in respect of the Property

_(Q) . For the purposes of Secimn 2 af the L,aw of F’roperty (Mrsce!ianec}us '

K Prowsmns) Act 1989 ths terms of. the Faczllty Letter am:i the Standard'

o "Terms and Condmons are mcc:rporatad into this Deed

(_h‘) A third party (bemg any pérson other than the Mortgagor the l..ender ami__.

- the Finance Parties and the. permatted successors and assigns of the S

. Lender 3nd any Finance Parties has 1o, rlght under the Ccmtract (Rtghts- =
- of Third Paties) Act 1999 to. enfarce of to en;oy the beneﬁt of any term of -

"thus Lega] Charge S

| _.cmmm ﬁAv-'.. S

S ) The Mortgagor covenants Witk the Lender ta pay dascharge and sahsfy the Secured e

-Ohlsgailons in accordance with: thelr respectwe terms and to mciemm{y the Fmaﬂce F'arties'_;' '

: agamst any losses costs charges expenses and E|ablht|es arising from- any’ breach ur failire

o terms

- .stcu'Rl'Tl;Es "

e pay dtscharge and sahsfy the Secured Obhgataons i accordance w;th thelr respectwe- )

L34 The Mortgagor wsth ful! tﬁla guarsntee as conf:mumg seounty for payment and_ N

' dischai‘ge of the Secured Obhgatnons charges tothe Lender
311 Byway of first legal charge the Prcperty -

312 By way’ o‘f assignment all rental mcume (Whether present or future--'

-_ar‘;d whether.payab!e naw_ or in the futiire) ahd.the. pmceecﬁs_of ar}y' ] '

. sale leass ‘or other disposition of fh_e- Property or any part thereof and - .




345

816

' whxch may et any ’ume be hetd ar reeewed by the Mertgagor er eny- _ '
_thsrd party on behaif of the Mortgager . R AU
By way of ﬂrst fixed eharge the preceeds of any: saie iease or. oiher-'

dlsposmon of. ihe Praperty. or any part ihereef and wh;ch may at -any

" time be held or received: by the Mortgager or any third party on -
- behalf of the, Mertgager |
344

e ~alt legsees: sub iessees Iiceﬂsees or other: oceupiers of the Property_'

By way of aemgnment eH r;ghts and clalms c:f the i\}]ortgager agamst_' '

: 'ar any part theteof and alsa against ali guarentere and sureties for

the oblzgatnoes of any such person-ar other tI'urd pemes in refation-to S

: the Pmperty now of in the future existing and eapable af. bemq _

sehsfued by the payment of moriey provnded that nothmg in thus subi - el

N _'ciause shiall conistitute the Lender as a mortgagee in poeseesuen ' _' Rt

- By way of assxgnment all. its mterest iy and- nghts under eny:_

"eontracts or: agreement for -the ea!e purehase leasing, mortgagmg,;

carry:ng out ef works te devetopment OF re- development of; or other o

'deaimg w;th the Prcperty (mcludmg its rrghte agamst any- persen-'-

gtvmg any. guarantee or security for 'Ehe performance of - any.

B ebltgehons undier any. such contracts ar agreemen’{e) _ '_ ' _

- By way of assugnmen’z (wrthout prejudice to the genera!;ty ef the-' =
'foregmng) eﬁ its interest in -all or any momee reeenzed of to hé :

: recewed by the Mortgegor or tts agents or SGitCl’[Grs er ow;ng or_.'- i

_ beeommg owmg to it (whether such’ momee are reeewed ar to be- '

"recewec{ by or afe owed of bacotvie owmg to the Mor‘tgagor by Way . o

of deposn or.on. accaunt of the sale pnee or. as eiakehoEder or for its -

oW Use and beneflt or otherwsse) nn reepect of eny se!e Ee‘i‘img_'

mortgage or othei deatmg w;th the Prepeﬂy ar m reepeet ef eny--" '
- compenea‘tlon or other payment reletmg to the Pmpedy

By way of asmgr&men‘t all its nghts in aﬂy msurance pehey :ncéudmg- '

o the proeeeds ef any claims under aﬂy msurance policy and the rent’
and the benefits of any guzarantee or secunty in respect of the reni-'_ y

'prevnded that nothmg in this: Clause 3. ‘1 7 shall constitute ihe Lender

| as a mortgage In possessmn . _
' '_'_By way ‘of flxed eharge the goodwm o‘f any business or undertakmg
(it any) cartied: on at the Pmpeﬁy ' '




7348 Byway of fixed charge all plant machinery and other items affixed o

and formmg part of the Pmperty on or at’ any ilme aﬁer the da‘se 0?
this Legal Charge '

- 3110, By way of fixed charge the: pmceeds of any ciafm made undef any

A

4.2 -
o _ __make further advances 1o the Mortgagor and ihis security has. bean made gm.-. - |
secufing such _further advances. - The Lender -and the Mcrﬁgagor appiy to thef S

'msurance pohcy reﬁatmg Ho . the Proper’[y ar any busmess or'_
undertakmg corducted at the Property ' '

.: 3‘!1‘1 o (Where the: Mortgagcr is a company ora hmlteci ifab:hty partnarshlp) o
' by way of. fleaiung charge alt. otﬁer unattached p!ant machmery-- :

: 'chaﬂals and goods. now or at any time after the date of tins Legal =
_ 'Charge or in of usad in connection W1th the Property or the business
Cor undertakmg conducted at tha Property S

._'Féz_-:msféﬁ;?ien g

fthe F'roperty or any part therecf shal coﬂszst uf reglst@red land then the parttes o

'.hereto hereby apply to the Chtef E_and Regestrar for the regsstration i the' S
. __'.Proprfetﬂrshlp Register ef the fnlicmng entry S o

o “No'ﬁiép’os‘itien’ of'th‘é registerecf"e'state by the proprietor of fﬁe'régi‘s’ta‘réd estate,
Coor by the: proprletor of any. reg;stered charge not bemg a charge reglstered befare- o
. the enlty-of this restraction isto bé reglstered without a written consent signed by -

the proprretor for the time bemg of the charge dated [ - ] in favour of InterBay' :

-Fundmg L:mated referred io in the Charges Reg:ster

B The lender is, sub;ec;t to the terms of the Famnty Letter under- an obilgation (e

Chief I'_é'nd" Registrar to enter a riole of such obhgatton on the: regasier of title to all -

: present and future reglstered property of the Mortgagor (and any unreglstered'-."
: properhes subject to compulsory fnrst regrstrahon at the date of this i.egal : S
' '._Charge) ' : ' BRI '

n the eVent the title to e Property s not reg:sterad at the Land Reglstry the -

Mortgagor shalE ensure ‘that ho person (ather than 1tself) sha!i be: reglstered under

* the Land. Registratlcn Act 2002 as the propraetor of altor any part of the Property_- o .
“without the pr:or written consent of the Lender o




'RESTRICTIONS ON DEALINGS -

. Except where agreed in writing by the Lender the Mortgagor will ot at'ahy time during the.

- Secuﬂty F'ened create or permut to subsist. any Securﬁy over all or any part of the Charged _ -
Assets or d;spose ef ot otherwise deal Wl’[h eny pan of the Charged Assets.

o STANBAREI 'E'ERMS AND GOND]TIONS

- ._'Thle Legal Charge is grented on the Stendard Terms ami Cendlilons aﬂd the: Mertgeger' =

' agrees to- and is bound by the Staﬂdard Terms and Condltsons

T .ACK!\IOWLEDEEMEN_T' |

The Mortgagar acknowledges ti‘nat the Mongegor has recelved and read the Standard.'-_ '

" Terns end Gondltzons

o Necessmv ACT!ON

81 '.: If the Mcnrtgegor fanie bia] obeewe oF perfarm any of the Staﬂdard Terms and )
' ' Condltsens relatmg to the Preperty or the Charged Assets it shall be lawful hut!

not ebi;gatery for the. Lender to remedy such faliure at the Mortgagers cost to o -

‘shter upon the’ F'roperty to effect any repairs or other works as the Lender
_ '_canmders neceseary or do stich-other thlngs as the Lender conSIders necessary_
o .3 to mamtam the F’mpeny and the Charged Aseets and their respective vaiuee '

8.2 "The Mortgagor shelt take aIE such actton asis evatlebie 1o |t {‘mcludmg makmg all

'fllmgs and registrations “and applymg fer relief agemst forfenture} as- may be :

necessary of a8 may réasonably be requested by the Lender for the purpose of

the creetton perfectlctr; protectlon or mamtenance of any secunty cmnfei‘red ar

o mtended to be cmnferred 01’1 the Lender by or pursuant to th:s Legat Charge
o iMPLiE’efceVENmTQ-?bﬁ TiTi_E' o

9 The cevenente set eut in Sections 3 3(2) and 6(2) of the. Law ef Pro;’:erty-"
(M:scellaneoue Prowsrons) Act 1994 w:li not extend te Clause 3.

92 It shali be :mpl;ed tn respect of Clause 3 that the Merigagor I8 dtsposmq of the_'. B
Gharged Assets free from ali charges and mcumbrances {wheiher menetary or '




not) anci from ali other r[ghts exercnsab!e by thn’d par’ues {mcludsng llablistses'_

' :mposed and rsghts canferred by or under any enactment)

10 #URTF{ER;ASSHRAN&E-

Codpd
SRR mesmns) Act 1994 shall extend to mclude the obtlgatlons set out in ctause 10. o

S 'regrstratnons notaces and mstructnons) as the Lender may reasonab!y specnfy". .

- The covenant set aut in Sectaon 2(1)(13) of the Law of Property (Miscellaneaus”'

_'._below ; _

— "'_IIU',z The' Mortgagor shall premptiy, at its own cost enter sntm, execute and comp!ete & '
B .Legai Charge over any. property m England ah Waies not already the subject of

& reg;strabfe Legal Charge and doall such. acts or Bxecute all such documents

- (ineluding assignments, trahsfers mortgages 'charges mtanszatmns

{and in such form as the Lender may reasonably require) i favaur {)f ’the Lender o
orits nomlnee(s) ST S o _
' 1(_)_.2.1_ e 1o perfect the secunty Cl’eateti or mtendeci to be created m respeet of . _: _

T the Charged Asse‘ts (which: may mciude the: exacutmn by ’che

_ : Mortgagor m‘ a mos’tgage charge cr assrgnment over all or any of the -

: assets mnstitutmg, ot mtended to constatute Gharged Assets} or for_ -

o ihe exercise of any the. nghts powers and remedses of the Lender'
provided by of purstant o thls Legal Charge or by law; o

10,22 S ta confer on the Lender securlty mver any asset or undertakmg of the o

Mortgagor Iocated in any ]UriSdlCthn autmd@ England and Waies:-
' equwatent or similar to the secunty mtended to be- confermd by of o
'pursuant to thls Legal Chafge andlor P '

: "3’0;2.'3: "_while an L-‘_vent of Default tS contmumg to famhtate the reahsatlon crf

L -_the Charged Assets

S CTR RE’P_RES*E'N'%ATI@NS-AND'WARRANﬁ_' |

11

atthe tlme of' repetztlon

'The Mortgagor makes the representaticns and warrantzes set out in. T.hIS Clause" _ _

.: 11 to the Lender cm the ‘date of this Legal Gharge and the representatmns aﬂd_' ORI
warranties contamed in this Ciause 'H are deemed to be repeatecl ors each day-"-

“of the Ser;unty Period w:thout reference to the facts anci crrcumstances @mstmg =




42

113

114"

The Mertgegor is the IegeE end bersefsmek owner ef the F’roperty and the Charged_ R -'
'Assete hae good and marketabte title to the Pmeerty

The Mortgeger has not recezved or acknew!edged notlce of,- eny edverse cleim'- '

'by any pereon in reepect cn‘ the Properiy ar any :nterest init.

_'There are no cevenants agreements reservetmne eenddmns ;nteresi rsghte or -

- Gther malters whatever whach matenefly and advereely affect the Property

415

1B
' _ 'terme entlti;ng any person to termmate or curtaii tts use”

There is o breach of any’ ¥aw or’ regulaﬂon which meterzaily end advereeiy
_ :affecis Ihe F’roperty o ' '

No fac;ilty necessary fer the enjeyment and use of the Property is subject te :

-Nothmg figs- arisen has been created or s submetmg whlch would be aﬂ-'_ _
' _everradmg mterest m the P‘roperty e o

There s 1o br’ohibiﬁdn' o the- Mortgégor*ass'ig‘nmg' its ‘righits i'n'eh'gé”ef' the
*Charged Aseete end the entry into this Legal Charge by the Mertgagor dees no‘t S B

" and will not’ constntute a breach of eny pohcy agreement decument mstmmem or.

119

'obhgatlon blnd;ng oti the Mertgager or lts assets

The Mertgagor has at all times eemplaed in aﬁ respects WIEh eii eppiicahie-'-' :

- Enwronmeﬂta} Law and En\nronmental Lleencee

SEERL

.No mtereet expresseci te be created um:ier thts deed is hab!e te be. evetdec{ or e

. 'etherwnse set esnde on the liquidation.” or admmsstret;en of the Mcrtgagor ar

- 'Dther\mse

: .:- '] .1.';1'1

'Thls deed constatutes and w:l! cenetltute the Iegal vaiid bmdmg and enforceehle:
-ohhgatlens of the. Moﬁgagor end is and eri cont:nua to be: effective secunty over'._ _ S

o all and. every pari ofthe Charged Assets m eecordence w:ih its terms '

- ENFORCEMENT OF SECURITY

0




B

o Any tirﬁe’éﬁef' th'e-"occ'u'r'ré-ncé'bf:'
'__:_{3"1'2'.1' . an Eveﬂt of Defauit (as EOﬂg as itis contmurr;g) or

122 lf the Mortgagcr requess’fs the Lender to exerc;se any of ltS pcwera under thqs-'._- _

Legal Charge

S _-_the Secunty created by or pursuant fo thus Legaf Charge I8 mmedrately‘ enforc:eab!e and "

“iie Lender may, without notice to the Mortgagor or praor authorisatioﬁ from any cour‘t in its- '

S -absoiute dESCE“et!Uﬂ -

' '_’52-.2;.1. __'-'enforce ail or. any part of that Security (at the hmes in the manner_'-*
' - and-on the terms it thmks fit) and take possession- of and hold or’
d|spose_of. ail or_any ;part__of the Property and/or the Charged Assets;

1222 . -whether or n‘bt:it has ép’b'cint'éd'a"Récéive'r eﬁcéfc':i’sé'ali ci:‘r"'an'y of the - e
S -pewers autharlsatnons and. discretions conferréd by the” Law of
- _.Pmperty Act 1925 (as vaned or extended by this Legal Charge) arr
-mortgagees. and by this'Legal Charge on any Receiver or otharw;se-' SR

: '.'.'cnnferred hy 3aw ah mortgagees or Recewers

. EFFECT osmo_ﬁﬁwmum !

: :'Thel.;endér shall not b-e-e'ntiﬂe'd to exercise its rights Under Claiise 12 where 't'he-'raght arises =
©8s'a fesult of an- Event of Default occurrmg soieiy due- to “any personi ‘oblaining of takmg. o
' steps to ob’sam a moratorrum pursuant to Scheduie A“t of the !nsoivency Act ’1986 :

a EXTENSIGN QF POWERS AND R!GHTS OF APPRQPR?&TIGN
14 _ '_The power of sale ar. GthEE‘ d;sposai conferred on the ‘Lender and of any':" B

L Receiver by this Legal Charge shall operate as a uanatmn and extens:on of the '
- statutory pc)wer of sale Under Section 1 of the Law of Praperty Act 1925 artd B

' 'such power shall arise (and the Secured Obllgations shall be deemed: due and .
T _payab[e for thai purpose) on execuhon of thls Legal Charge ' '

142 'The restnctsons contamed in Sections 93 and 103 Df the i_aw of Pmperty Aci:- _ ' _
R | 925 shall not apply te this Legal Charge of o the exerciss by, the Lender of ts

~right to consolidate _all or-any of the_ secunty created by orpursuant E_o tha_Legal' o

o




43 | . - | i
1434 The stetutery bowers f ieasmg may be exermsed by the Lender at.

Charge thh eny other securlty in exnetence at eny tlme or io its pewer ef seie
o wmch powere mey be exerc:sed by the Lendet wrthout netree to the Mcﬂgegor an -
Lorat a_ny time after th:_s Legal Charge_has beceme enfo_rceable .

o any tirme o or after this Lega! Charge has become enforceable and.- - :
“the: Lender and any Reeenver may. make any lease of agreement fer' '

- Eeese aeceet surrenders of leases and: grent o;:mens on “such torms

as it shatt thlnk fit, wuthout fhe need to- comply with -any restracﬂons R
irposed by Sections 99 and 100 of the_ Law-af ?r’eperty Act 1925,_ :

1432 Forthe purposes of Sections 99-and 100 of the Law of Property Act

P

145

1925, the: express:eh "Mertgegor" will “ifclude. any encumbrencerr
' '__cienvmg ’uﬁle under the. Mortgagor and neltﬁer stili-section {‘18) of

- Section 99 ner “sub-section” (12) of Secﬁon 100_- of the_ -L.aW_OfI'--.
Property Act 1925 will apply. - | 8 -

_:_:'51:4'.3_:.33 S The Mertgeger shali not have, at eny time durmg the Secunty Pened o e B
' L the power pursuant to- Sectaon 99 of the Law of Praperty Act 1925 to e
. make any lease in respect of. the Preperty wsthout the prler wr;tten-'

- consent of the' Lender or as permlttEd PUTS“E’“t to the terms Df the .
' Facullty Letter o : | .

To the extent the’t the p'rcvisio'ns' of the Financial Collateral Arrangements (No. 2)

: Reguietlons 2003 apply to a Charged Asset; the Lencier shall heve the: rlght to S
’ .'-appreprtate ell or eny part of that Charged Asset in- or towards the peymeﬂt of

' -dlseharge of the  Secured -Obligations. For 1has purpose, a eommermatly _
-reasenable methed of vaiuung a Charged Assat shall be: _ L o _
14.4.‘!._-: in the case of cash on account, the amount etandmg te the crednt ef.'. B

that acceunt tegether thh any eeerued znterest at the trme ef.':' '

".appr‘oprsation and -

1442 i the case of any mvestments shares ar securmes thew merket

: __-vaiue determined . by the Lender by reference to ‘a pubiac index; _
j mdependent valuation or by such other prec:ese as the Lender may

. selec:t

To the extent perrmtted by iaw any raght power or dlscre’ﬂon cenferreci by thlS-.
Legei Charge on @ Recel\fer may, after the- secunty constltutetf by ’sh;s Legal '

Charge Has become enferee_ab!e, be exercised by the Lender l_n_reietmn toanyof

2




the Charged Aseets' wﬁeth'e‘r' of hot it 'hee' taken ;je'es'eesi'on of any e‘f 't'h'e'
- Gharged: ‘Assets without  first appomtmg Recewer oF : natw;thstandmg the-'-.'
appomtment ofa Recewer ' L "

446 1 the Lender has 'fnore than one account for the Mortgagor’ in'its books, the =
' Lender may at any time after the security conshtuted by this Legal Charge has
become enforceabfe or the Lender has rece;ved or is deemed to- have. recewed.'_':*.
: net;ce ef any- subsequeni charge securlty or ather lnterest effectmg all-or any part'.

- of the Charged Assets, transfer without priot hotice alt or any par‘c of the balance. -

:stancisng to the credrr of eny account to any other. acceurat whlch may. be in debrr.;' -
' .(bui“ the Lender shalt notify the Mortgagor Gf the transfer once made) '

14T The Eﬁerﬁdér Z'm'ey at-_ its .'d'is'cretion-_'grant fir‘n‘e‘ '_c:r':'etlheﬁ in‘du!gence'er thake: any _:. '
RN -oiher ?arrangemen't' variat'id'h'm"reléaée' e'f an'y pe’r'een' 'ﬁ'oi bei'ng' a 'pai'rty tci ‘th‘is'
B respect ef any of’ the Secured Obflgations or ef any other secuniy fer them-_ o
- without pre;udlce either to thus Legal Charge orto the habmty of the Mortgager for .
O the Secured Obhgataons : : :

148 Neather ‘ehe Lender nr any Recewer shall be i:ab{e to acceunt as mﬂrtgegee i
: .'pos«:sess;on in respect of ali er any. part of the Charged Assets ner shall any of -

-'them bie laabfe for any ioss on reaheataon of,-or for any’ neglect or default c:f any' _ '_3 o

_nature _en conhection _w;th, “alf - or any of the Charged_ Assets - for which a
mortgagee in possession might be fiable as such - '

15 APPOINTMENT OF RECEIVER OR ADMINISTRATOR
1.4 At aiy time; after this Legal Charge becomies enforceable the: Lender may by -

deed or other\msa (acting through an- authofised officer of the Lender), without .

pnor notice

: '1'_5‘.’;';1: _"'-apgmnt oM. OF more persons ‘ to be a Reeelver of the whole ar any_.
S ~ partofthe Property and/or. the' Charged Assats; or '
B2 _._appomt two or more Recenvers of: separate paﬁs of ihe Propei"ty =
' and/or the Gherged Assets; or. o 8
_ ‘1 5".?:{3' o remove (so far as it is lawfuiiy able) any Recewer 50 appomted o
' 1514 appoint anether person(s) as -an addltional oF reptacement' e
. .-'Receiver( yior ' » - o o




152 E
L 1.5.2..1____" ent;tled to act mdwtduauy or together with any other perscm.'

1515 _appomt ‘one - or ‘more perscns to be ar: admmtstrator mf the:
' Mortgagor : o '

Each person appomted to be a Recezver ;Jursuant to Ciause 15 1 shal! be

e appclnted or substituted as Rece;var

21522 for ail purposes deemed to be the egent of the Mcrtgagor whlch shalé'

be sa!ely responsmle for. his: acts defau{ts and Tabilities and far’ the _
. payment of his remuneratron aﬂd no- Recewer shaiE af any t;me act’
‘as agent forthe Lender and - ' '

o _'”I"S;Q,ﬁ :eniut[ed to remuneration for hts semces at'a rate ta. be flxeci by thé{ .

IR T
" ' "':eiher powers of a;::pozntment of the- Lender under the Law of Property Act ‘1925" :

- Lender from fime to time (without being Iurmted to the thaximuim rate-
specnﬁed by the Law of Property Act 1925} '

The powers of appomtment of a Recewer shall be in addstlon to atE siaiutory and'- IO

(as exi@nded by this” Legal Gharge) or otherwuse and such powers shall remaln -

exerclsabie from tme to ttme by the Lender ir respect of any parﬁ cf the Ghargeﬁ: o

' Asseis

6 P{)WERS OF REGEIVERS

| 1'6;_1'
' ' to the powars conferred on him hy statuie have the powers set out in ’shts Giausei '

Any Recew@r appolrﬁed by the Leﬂder under ihas Legal Charge shaii i add!t!nn- .

.._16 and if there 1s friore than one Recetver hofdmg oﬁlce at the sarfie time, each :
_ Receavar may (uniess the document appomtmg h;m states cthenmse) exarcise all -

‘of the powers conferred on a Rec:ewer unider thls Legal Charge mdswduaily and

462

to the, exclu51on of any other Recerver

_Every Recetvar sha!l (subject to any restrsctlons in the mstrumeﬂt appomting him":: -
bt notw;thstand;ng any, wmdmg-up or dssso[utlcn of thes Mortgagor) have and be
:enmled to exerc:ae ln reiatmn io the Charged Assets ‘and as varled and )

L ektended by the pmwmens of the Legal Charge (m the name of or on behaif of!

the Mortgagor or m hlS UWn nama and m each ‘case; at the cost of the '_ L -
jMorﬁgagor) _ N _- :
1621 oal ihe powers canferred by the Law of F’roperty Act 1625 on

martgagors and on’ mortgagees |n passessson and - orn recewers' :

appemted under that Act




1822
S the Insoivency Act 1986 (whether or tiot - the Recewer is an_."'__.

1623

1624

1825

1626

1627
U the iease andior to take a new Iease of xt or. any part of it an: such: ) :

1828 -

" 16.2.10.
o821

1824120

H R _ |
o make. exercise cir jré'vbke any VAT’- _o'pti'on'_tcﬁ tax ds he 'thi'r_t_k's-'ﬁt._'

. EI the powers of an admnmstrettve recewer st outin: Scheduie 1 io'-. o

~ administrative recelvar) _ : _
o afl the powers and- nghts of an abscﬁute owner and pawer te do or’

omit t6 do anything which the Mortgagor itself could do or Gt to da:

~to” commerice and/or comple?e any building operailozﬂs works of
.:re;)arr, alteratlon bunldmg or develapment on the’ Prapei‘ty and fo-
) _apply for and obtam any piannmg permlssrons bu:ld;ng reguiation
e apprava!s anci any other’ permsssaons consents or. iecences i each_' |
-caseas he may in his abse!ute dlscretlon thmk ﬂt . _ |
- for the purpose of exerclsmg any of-the rsghts chWers auihorttnes and
. dlscretlons cenferrad on him by QI‘ pursuant to ti'us Legal Charge or""'
| _-_"for aﬂy purpose to- bOi"i’OW momes from the Lender ar athers o ’the-. :
- gecufity of the Prm;)erty andfor* the Charged Assets or otherw;se m' S
'sueh: ferms as he may. n hIS absoluie dlscretlan think flt '
o provide such facifities ‘and servnces fot tenants and- generaﬂy 0 R
. -manage thie Property i such’ a fanner as he shali thmk ﬁt

in’ the tase of & Ieasehcld property ta- vary the ierms of or surrender -

. forms as he shaft thmk fit- . _
"-_to sell transfer asmgn iet oF Iease grani opt:ons and hceﬂces (or -
: concur i the- same) over ali or. any: ;}art of the Charged Assets: :
: mchdmg the: Property and the grant of aﬂy rlghts over the Property
and the: surrentier of any leases of all.or any. part of the. F’roper’[y on’.
" such terms and condmons and- for-such comidera‘énon as he may ST .
his absolute dlscretlors thznk f[t {mcfudmg wﬁhout hmn:ation by pubim
auiction or’ prwate safe) ' S -
to vary the terms of terminate grant renewais of ar accept surrem:iers
of leages: or tenarncies of the Pro;:erty on such tarms and mnd:t!ons T

as in h;s absoiute dfscretnch ﬁe sha!l thmk ﬁt

' to'make and affect all repalrs and 1mprovements to the Pmperty
o affect such insurances of or in connectron with.the Property andfor: -

any of the Charged Assets as he shalti |n h;s absolute dtscret;on thmk '_

LAE




Co1e213

16.2.14
© - or coneur in- carrying on, mensgsng, deve]cptng, recenstructmg,ﬁ._ -

46216

16247

"t charge end rec'ei've any sum 'by'Way' ef'remurte'ration ('i'n addition

to any c:ests charges and expenses mcurred by hlm) as the t_ender :
- may prescnbe or agres with him ' e
'_.to carry on, manage develop, reconstruct amelgamate of dtveretfy.'

ama!gamatmg or dwerstfysng the. business of the Mor‘tgegar carrled'“- :

©outat the Property

16215 tc give valid recelpts fcr all momes artd execute a!i assurances end )

thmgs which fnay be proper cr desrrable for reei:smg any of. the.-

_'Charged Assets . .
o miake any arrengements settlement or ccmprcmrse between the'ﬁ o

.Mortgager and any other person wtnch he rnay thmk expedlent - _ '_ .
to make, hrmg, prosecute enferce defend aid abandoni-all ectlcns- '

Stiits and proceectmgs in- relatrcn tc eny of the Charged Assets as ne' :'. ORI

- ihinks it

16218

'tﬁzjg

10 de!egete any pcwers that he may ha\ze m accerdence wrth ihts L
Legal Charge g ' RO
~the: power’ to do’ ait th:ngs {mctud;ng bnngmg or defendmg' 2
'_ proceec{mgs in the rame or on behalf of the Mor’tgagor) whlch seem

o .to the Réceiver to be mcrdentel or, conducive ‘m

o 16.2.19.1 cany of the functions, powers, authoratlee er discretions -

16220

- ccnferred cn or vested in Him: -

.-1_6’.2.'1_9{2: "the exercise of any nghts pcwers end remedlee cf the_ -
Lender provided by ot ;Jursuent te thls Legel Cherge or

by faw (;nc:fuding reatssatlen of all or eny part of the
- 'assets ify respect of which that Recewer was appmnted) o

- 16.2.19.3 bnngmg o hts hande any essets of the Mortgagor .

forming ‘part of, of ‘which when ‘got in wouid be the'-""'
* Property and/or the Charged Assets.. )

_ “the powar to de[egate (eather generaily er spemfacei!y) by pcwer of"" '

' _etterney or in-any other manner to emy person any - rsght pcwer '

_ authority or drscreﬂcn ccnferred on'it by ttus t_egel Cherge including - P
"'the pcwer of ettorney granted under Clause 19 on such terms and'

e _condmcns (mciudang the power 0. suib- delegete) as the Lender af

B “any Recewer tay thrnk flt provrded that neither the Landlord nor any S

" Receiver’ shat[ be |n any way liable of fespensmie to the Mmtgsgor. S

e =




17

18

for any toss ar hability arusang aut of any act default omussnon or-
misconduct on the gaﬂ of any such cfeiegate S '

.APPL‘%CATIGN _é:F_MGNEYS |

_'Aii moneys recewed or recovered t:ty the Lender orahy Recewer pursuarit to thls :

- Legal Charga or the powers. cﬂnferred by it shaii (suhjeci 1o th@ claims . of any.

_ person having priof nghts thereto and by way of variation of the pm\nssons of the

Law of Property Act 1925) be applled first in the: paymeﬂt of any mterest arrears, i L

o -capltai arrears the Costs and fees mcurred and payments made by the Recenver '

" the Lehder, any cieiegaie perm;tted Lnder Claiise 16, attomey of agent. appomted =

B '_'._-remunerahon and the dlscharge of any habmtues nncurred by the Recewer in;. o

“under the powers granted under this Legai Charge the payment ef the F%etelvers

incidental to, the exercise of any of his powers addmonal interest charge aefault .

'__1nterest and- thereafter shall be- applied- by the Lencfer (not\mthsiandmg any

T2
| - Charge. shaﬁ be bound (whether by virtue. of Sectron 109(8) of the E_aw of' L
"F’roperty Act 1925 whlch is varfed acccsrdmgly, ar otherwase) to. pay or_ _

184
' purohaser and, in makmg any sale of disposal of any of the Property andfor the_' R

gz
" bound to mqunre whether the rcght of the Lender. Ui‘ such Recewer to exerc:se aﬂy

purported appropﬂatnen by the Mortgagur) in. ‘accordarice. w;th the Faclizty Leiter _
or such other orcier as the Lender may determme fmm ’ume to ttme '

Néith'er the Lehdé#,‘éﬁy Ré'ceiv'ef or 'any'deiegate appointéﬁ’ﬁnd‘er. this Legal

_ -'appropnate any recefpt or payment ﬁrst tawards mterest rather than prmmpai cr'. S
. otherwise i in any part[cular order between any c;f the Secure::t Obhgatmns

PROTECTION OF #uac’:ﬂa_se‘as‘_ L
The tecéipt of the Lendef o any Receiver shall be.conclusive dischargs to @ -

| 'Charged Assets or makmg any acqutsltion the Lender or any Recewer may da
80 far such cons;derat:on if such mannar and on such ierms as :t thmks fit.

No purchaser or other person deai;ng w1th the Lender or’ any F%ecelver shalE be -

af” its pawers, has artsen or become exercusable ar be conicerned wgth any

; proprrety or reguianty on tha part of the Lender cr such Recelver i Such
= deahngs . TR

_POWER OF ATTORNEY '




g
©and: any delegate: appmnted under this Legat Charge se\feraliy 6 be: ltS attom&y'-' _

92

19._1,'_1
1912
o 3_ wh:ch the atterney may c0n5|der to be required or desirable for:
'19 1.2 ’i

The 'Mbr't.gagér' shall fatify a’nd confirm "all things: done and all doourhén't's__ '_ S

‘The Mortgagor by way of secur:ty rrrevocably appomts the Lender any Recewer.

‘and in its riame, on its behalf and-as its act and deed to: .
- exectte; -deliver and perfect a Legal Charge over any mal pmperﬁy"_ -

not alréady the sub;ect of this Legal Charge, am:i

‘execute, dehver and perfect all other: dmcuments “and dm all things "

" carrying out any obhgat:on imposad: on the Mortgagor by -

" this Legal Charge or any other agreement bmdmg an‘the
'Mortgagor to which the- Lender is party {including. the -
'_-execuhon and deiwery of ~any - deeds, . charges,

S assignments o oth_er security and any: transtars of the .

- Propeity andior 'th'e ChérQed'ASséts'-and'pé’rfébfihg"fh@._:" R
“security - created ar intended to be created in: res;:ec’{ of '

e F’roperty and/or the Charged Assets} and"-

19122
C defegate the exercise of, any of the rlghts powers and

enabhng ihe Lender and any Rece:ver to exerc:se of

' aLI’EhDTItIES conferred. on ‘thern by or pursuant to this: Legal a

:Charge orby law (mcludmg, after this Legal Charge has _
- bemme enforceable) the exerclse of any- r;ght of a Iegai - N
ar: benef;mal owner of the Property ancficr the Charged

Assets)

executecf by any attomey ln the exercase or purported exerc;se of all or any m“ h:s- :

powers

20 _c"os*rsAn_rjfmmﬁmrsﬂn"ryi-

204
 demand on a qu mdemmty basis all Costs Incuirted by the Lem:fer any Receaver R

2043

B0AA
2042

"“I‘he Mortgagor shall pay toor rmmburse the Lender and any Receiver. on

' '_ or de!egate appomted under 1has Legal Charge in connecttcn weih =
this Legal Charge orthe Charged Assets;

takmg, holdmg, protecilng, perfectmg, preservmg ar enfurcmg (or"_

' __attemptmg to. do- so) any of the Lenders. a Recewers or any""
5 ﬁelegates nghts under thls Legal Charge ar .

takmg proceed:ngs for or rec:ovenng any of 1he Secured Obllgatmns

i




AT
B .addztion to zanci mdependent of every other- Securlty which the Lender or any-_" SEHTR SR

S together wuth mtereei on those Ccets whueh sheii aecrue and be payabie (w;thout--

“the rteed for any demand for payment bemg made) from the date oh whsch the-_-. N
' ‘reEevent Costs. amse untll fuII dlscherge of that Cost (whezher befofe or efter'
: 1udgment liquidation; wmdmg up;- admnmstranon er bahkruptcy as the. r::ase may

o be of the Mortgagcr) at the rate and in manner specﬂ" ed in the Facmty Letter '

20,2

_The Modgagm shall mdemmty the Lender each Recenver and any delegatej_"__' .
appomted under ’rhls Legal Charge and their respectwe empanees and- egents" Lol
Coria full mdemmty ba’sis I respect of all: Cqsts mcuri’ed oF suﬁered by any ef SRR

' '-ihem in.orasa resu!t of w

"--28.2._1 R the exercuse o purported exercnse ef any of the rlghts pewers-

_. :euthernties or discretions vested in them under thts Deed or by iaw o

- '_respect of any of the Charged Assels;

: .:2{};"2.'2'1- : takmg, __holdlng protectmg or perfeetmg, presarvmg or enfos‘c;ng (Qr -

et

S ettemptmg to do s0) the security canstsiuted by 'IhlS Legat Charge or_ .
L2023 'any ‘default’ or deiay by the. Mortgagor in performmg any of its I

o 'obhgatlcns under thls Legal Charge e

| 'E’F*r:zt:.ﬁv_su‘Ese'es s‘ecuem g

.The Securlty created by or pursuant te thls Legal Charge shali remain in ful! force-' e

and effect as & contmumg secmlty for the Secured Obhgatlons unless ‘and untiii
o daseharged by the Lender ' '

212

“No pert ef the: Secunty from time to tn‘ne mtended te be eonet:tutetf by this Legal.'
" Charge will be cens;dered satisfied or- disoharged by an mtermecluete peyment

L dascharge ar- satlsfactmﬁ of the' who[e or any part of the Secured Obhgai[ons T )

._._.21.‘3_:. ..

_s‘é'c:ti'e'r'é 93 ef th’é Léw;efjp'rdpért_ymt 19'25 _s'ﬁalt'nbt ap‘rjiy o thié Leg:a; Ch’erge ‘

The Securaty created by or pursuant to thns Legal Charge ehati be cumulative i

.Fanance Party‘ may “at any t:me hold for the Secured Obhgat:ens or any ether?

ohhga‘ticms or eny nghts powers and remedres prewded by law Ne prler '

. _.-Secunty held by the Lender (whether m s capamty a5 trusi:ee or othenmse) P

| Cany of the other Fmance F'ames over the whoie or -any part crf the Gherger:{ .

- 'Assets shiail merge lnto the Securlty cnnstttuied by ihas Lega Charge

g




:2.1_;5_. _
R by anhy unenferceabllrty or mvahdrty of any other agreement of document or by S

o Lender halds the S&CUI‘JW or by any other th;ng whrch m:ght otherwrse prejudice'- o '
216
S _exerc:snng, -any- rrghte poOwers - and remedree “of.- the. Lender provrded by er:_

. and remedres nor shall ‘any srngfe or partial exere:se of eny such rights, peWers .
'-"__'-and remedies preclude any further or other exercrse ef thai or any other: rsghis,'

_'The Security created by o'r';mrsuéht to 'rhi's Le-gai' Charge shall riot be prejudiced
any time of mdulgence granted ta %he Mortgager of any other persoﬂ or Ehe_-
'__Lencfer (whether it capaeity as trustee o otherwrse) or any of the other'_ :
'Fmence Farties or by any varratron of the terms of the trust upon whrt:h the
g '.'that Secunty

No faalure on the pert c:f the Lender te exercrse or any deley o rte pert m_. '_ o

pursuant to’ thss ‘Legal Charge sheii operete asa wawer of those rrghts, powers-.' o |

R powers. end remedres

- .to account as a mor’rgagee or mortgagee m pmssessron 'or

o8

: None of the Lender its nommee( ) nor. any Recewer sha!l b !reble

) "21,?.'2:; far: any Joss errsmg by reason of takmg any action permltted by thrs"
L _.Lege£ Charge ‘o any negiect or” default in - connection  with tﬁe-.’_ o
: Pmperty and!or the Charged Assats or’ takmg pessessson of or' R

' _reahsmg all orany pert of the Gherged Assete, _

'except in the case of gmss neghgeme or wslqu dafault upon is part

Ef at any time, any- provrsren of thrs Legal Charge is or becomee ﬂiegel mvatrd er:. o
unenfomeabie m any respect” Urider. the Jlaw of any Jurredret:en nerther the- '

- _'_Iega rty, vehdrty or enfarceab:irty of the remammg prowsrons of thrs LegaE Charge

o2ty

o ner of such provssroﬂ under the Iaws of any other ;urisdrction shalE in any way be_ HL

‘affected or 1mpa;red thereby end it any part of the. securrty mtended te be
j".-created by or ;Jursuant to this E_egai Cherge re mvahd unenforceable o
- 'meﬁec’t:\re for any reason that shell ﬂoi “affect” or rmpair any other par’t of the*

- securrty

The Meﬁgager werves any r:ght rt mey heve of first requrrrng a Fmenee F’erty (or o
any truetee ar agent on ris behaif) to pmceed agains’t or enforee any other rrghts_ o

| '_Mortgagor under thrs Legai Charge Thrs warver applres 1rrespeciwe of any iaw.'
' -.Ol’ any prowsrcm of this Legel Charge 1o the contrar’y ' '
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B '-2’1 10 Where any Securtty consﬂtuted undar thas Legai Charge ;nmally takes effect as & o .

coliaterai of furthet Securtty to ariother Sec;unty intended to be conststuied under. .

this Legal Charge or which’ otherwise: secures all or any. pai‘r of the Secured o |
' jObiagations to which the Mortgagczr is a party then, desplte any receipt, release or
' '-'mscharge endorsad on or given in reSpect of or undar the: second mentloned o

) _Secunty, the: ﬁrst mentloned Secunty wﬂi op&rate as an mdependent Secunty S '

_--éﬁl‘é’ﬁ' sEcum‘v '§NTEREST$ |

22-.1‘ In'the event of any -action, pmceedmg or step b@mg taken to exerctse any powars'-_'-

“or remedzes conferred by any prior ranking Security agamst any of the' Charged.
Assets or in'case of exe;’case by the Lender or any Receivar of: any power of sale_*
'.'under ti*ns i.egal Charge the Lender may redeem such pr;or Secunty or procure’ :
3 the transfer thereof tc ﬁself e ' ' S

B The Lender may settle and agree the accaunts of ihe pnor Secunty and any-j "

accaunts so settlec% and passed w;l! be conclusxve and bmdmg on’ the Martgagor -

' .223 . '.AE[ ;mncnpa] momes mterest Costs charges ané expenses of and mc;dentai to :
L any redemp%ton or transfer will be paud by ihe Murtgagor 1o the Lender on . '  SR

"~ demand. tog@ther with accrued mterest thereon as well ‘as. after as before_i:
| . jucfgemant at the raie from tume io time apphcable fo uripaid sums specmed inthe |
: -Facility- Letter fr_om the time or_respectlve times: of the._same having been pa;d_ or-

| :’hcurfed ar payméht therébf.('aS'Well' as aftér as before judgement).

g SU BSEQUENT SECURITY iNTERESTS _ _
A the Lender or any of. the: other anance Partses at any time recelves or ;s deemed to';.
have recewed notlce of any: subsecguent Secunty, _asmgnment or transfer affectmg the o

whoie er ahy part of the Propetty and/or the Charged Assets whlch is proh;bned by the =

| _ terms of any F‘mance Decument ali payments thereaﬁer by . or on behalf of the P\!Eortgagm -
‘o the Lender will (m the absence of any express contrary approprtat:on by the o
"'Morigagor) be: treated as hawng been credeted toa rew account. of the Mortgagor and . |
- 'not as havmg been apphed in reducﬁlon o’r’ the Secured Obiagatlons at the t|me that notrce-_'_' o

) was recewed

SUSPENSE ACCOUNTS

* All monies received, recovered or realised by the Lender under this Legal Charge (including
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“the. prcaceeds cxf any conversmn of currency) may 1rt the d:screﬂon cf the Lender be credlted. B R
" fo-any interest baarmg sUspense or ;mpersanai accaunt(s) maintalned thh a fihancial

mst:tutlon (mclutﬂng ztseif) for so long. as it may thmk fit {the: interest bemg cred:ted to the '

' .'relevant account) pendmg their appflcatlon from time to time at the Lender's d1scretson in or -

. -tOWards the dascharge 01’* any ofthe Secured Obngataons _ S

E .FURTH_ER ASSURANCE '

-The i\f!ortgagor shail at |ts own: expense take whatever actlon the Lender o arsy Recewer_ .
' may reasonably requure for c:reatmg perfechng ar protectmg the secunty intended to be}"
. created by this Legai Charga of facmtatmg the rea!rsatron of any of the: Charged Assets or.
'_-factfltatmg the exermse of any right, power authority or dzscretmn exercrsable hy the' e
' _.;.Lender or any Recewer in respect of any of the Charged Assets mcludmg w:thout [
':E|mttaﬁ|an if. the Lender thmks it expedlent 1he axecutlon of any trarﬁsfei' conveyance -
'.asmgnment of asslrance. of ali or any of the assets forming: part of or mtended io fcrmﬁ
'part of th@ Char‘ged Assets and the gwmg of any notice, order or dnrectuon and the makmg |
~ooof any regtstratton ' ' B L e

3.A55|G.NM§N'T Aﬂn.‘rm'&'s;i:zr{ o
transfer the whuie ur any part of the Lenders rights and/or obhgations under this

_ Deed . to any persoﬂ and. may disclose tt‘J any actual of ;ﬁroposed assugnee or-' ' B
R .transferee such information- about the Mc:rtgagor the Charged Assets aﬂd this .

S Deeci as the Lender consnders appropﬂate

.26.’2_'_ The Mortgagor may not assign any of 1ts r:ghts or transfer any of its obi:gatrons

L under this Legal Charge or enter lnto any transactmn that wcsulc! result iny any of
-those nghts or obhgations passmg o another person '

B NGT;CE =

:'Each nci[ce or othar commumcatson requared tc be gsven under or m cmnnectmn wnth this L
' Legal Charge shall be: pmvrded as in accordance w;th Clause 9 of the Siandard T&rms S e
: ".‘land Ccndiilﬂns . L _ : _

_Govsmme AW

281" This Legal Charge is governed by English Law. ~

g

964 - -At any time Wlthc:ut the consen‘t of ‘the I\i!ortgagor the: Ler\der may assugn Or L i




282 The parties to this Deed. irrevocably agree, the Courts of England and Wales =~

- shall have exclusive jurisdiction to settle any dispute or claim that arises out of oF
'in connection with this Deed or its subject matter or formation- {mcludfng nof-
contractuai disputes or cia:ms) ' '
CTHIS docurnent is-e:éecu%éd _as 'a'déed' and is delivered on the _6afé-sfated at the beginning: of this
-deed . ' ' ' R
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. 'SCHEDULE
ALL THAT freefiold interest in the land and property known as Glebe House, Vicarage Drive,
“Barking, IG11 7NS, United Kingdom and registered at the Land Registry with Tifle Absolute under
Title Number EGL22399 - ' ' - T
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EXECUTION PAGE

‘Executed as a Deed by THEMORTGAGOR )
. actinig by a Director and its secretary or ftwo ' _ b

Dirsctors or a Director in the presence of a witnéss: ).
. Director
. Director/Secretary o

 Signature, name (in BLOCK CAPITALS) ~ -~

......................................................

For and on behalf of iﬁt'el"Bay.'Funding Limited

Authorised signature.

R
[—— 5
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