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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13723588

Charge code: 1372 3588 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th January 2022 and created by LETS GET LOCL

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 20th January 2022 .

Given at Companies House, Cardiff on 21st January 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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© THIS DBED s dated 2022

P;mmfﬁ

6l lets Get Taocl Lhi (C‘RN 13723533} of Ravwan House 7 We&‘.{ Bank "}carbomugh YOI2
| 4DX (Bovrower). : :

(2} ijus& nghﬁnn and Chrismpher Paul Rxghtmz both Gf {)rchm'd House 1
: - Hutberstone Road Southwell Nﬂt&:nghamshirﬁ NG25 0FDand Enpowered Trustees

Lid {GRN_HZQM*@) T4a Station Road, Oxted, Surrcy, RHR 0PG as Tristces of the .
EBONY SSAS (PSTR 20001943RQ) (Lender).

BACKGROUND

Ay  The Lender has agreed, wnder ﬂm Lian Agraement o pmwde the’ Bmz‘owcr with man'
 facilities on g Seciired basis. ' '

®) The’Bormwer owns 'ﬂie'.,i’ropeﬁ#..

: ©y Undcr this de:ed thc Bormwer pl"ﬂVldES securlijz o thie Lmader for. the inan facilities
R madle or o be nade available under the Doan Agreemﬁnt

- AGREED TERMS
T DEFINITIONS AND INFERPRETATION
L1 Definitions

The fbilomng definitions: appiy in th]'-; deed:

 Business Dayia day Gther than 4 %3turdav, ‘ounday or publtc b iday in Enﬁiand when- e
- baiiks in Lobdon dte opén for bisiness.

- Charged Property: all the assets, property and undertakmg forthe time bemg sn‘q;cci' B

to any Security cre:afed bythis deed (amd refcmnces to the O harged Pmperty %hﬂﬁ_ o
includ& references to any part. of 1t)

B Z'Delegafe. any perscrn appomted by the Lender or any Recewer imider c]ause 15 amf
any person appointed as attorney ol the Lender, Receiveror Daje__gaa{ﬁ_ o

- Environment: the natural and man-made environment incliding all ot any of the

- Tollowing media, namely air, water and iand (mc luding air within: buildings. and other

natural or mcm-made structures above or below the gmund) and #my §1vmg organisms '
* {including man) or s,yqems :;upparted by those media.

B an}mnmemai Law: all applicableé lavws, statitss, reguia’t"mn'h1 secondary 1egislan0n
byve-laws, common law, ditectives, trﬂatles and -other ‘medsires; judgments and

dedisions of any cotrtorfribunal, codes of practice and gmdance iotes in 56 far s the}. -

relate to or apply to the Environment:
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) Ilnwmnmenta] Licente: any axxthomatmn permlt oF ]mence naccssary under

Envi mnmental Law in respect of any of the {L‘ha;rged Property

_ Event ‘of Default: edc}] ofthe svems or cxrcumstances set outin &chadu I 1.

_ Fiéurance ?nlmy* each confract or pmhm‘ of insuranice effected of tnaintained by the - L
- Borrower from tiie to time in réspect of the Propsrty. B

Loan Asreement: the Loan Agfeeinent dated i j IMBAAL 2002 bistween e
Btsrr@wer anid the Lender for the provision of the loan famhttes secured by this decid.

LP‘A 1925:the Lawof Pmpzrty Act 1925,

 Property: the freshiold or leasehold. pmperw (whether remstensd or unregzﬁtered) o
~ owned by the Bormwer described in Schadile 2R -

Recewer ardeeiver or ateceiver and. manager of any or all of the Fhargccfﬁ Pmpetty

'_:.Rentﬁl Incowe: all amaun‘{s ‘paid ot pavable 16 oF for the account of the Borrower in

contiection with the iettmg, licence or grant of other r;ghts of 1 Ti58.0F. mcugatlm ofall -
OF any: @aﬁ; of the Property. :

- Becured Llabdmes all presem and future- MONIES, thg&m}n& amd ]nabﬁﬂ;ws of the:

Borrower 1o the Lender; whether ‘actual or con‘tmgent aiid ‘whether owed _;nmth o

severally, as principal or surety of in sy other-capacity, inder or il connection with -

the Loan Agreement or this deed (including without Hmitation all interest: (mohadmgﬁ o
without hmltatmn default mteresi) aacruma hil raspem of ‘thcse mnmes Ubligatmﬂs or
liabilities.. o :

- Security. any moru.dge chai‘ge (whether fixed or ﬂr:;atm g, E&gal or equﬂable), plcd ge,
JHien; asszgnmeni by way of security or other security interést securing any obligation -
ot any person,.or any Othei agrecment or arrangement havmg a similar effect.

| Security Period: the peﬁod startmg on the date of this deed and cndmg onthe dateon
‘which the Lender is satisfied that all the Secured Liabshtles have beer uncondltmnaliy -
and irrevocably. pmd and discharged in foll and #io further Secured Ll&blill‘le% are .

capable of being: autstandmg

B Valuatmn, any valu&tmn ralaifmg to the Pmperty Suppiied to the . Lender 'b"v ‘the

Bartower (of on-ifs behali):

VAT: value added fax o any "c:cgixivﬁaleni Tax cﬁar_geabie inthe U,l{_di'-_'v_als'éw&erfe;_ '
“Interpretation

n thls deed

fa) c]ausc Schedule and paragraph headmgs shall niot afﬁ:ct the mterpr&tatmn of -
' this deed: - - : -

(b) L a referenoe o a person shall mchde a refcrence i Aan mdmduai ﬁI‘Iﬂ -
o company;. corporation, partbership, unincorporated ‘body of persons,
governiment, state or agency of a stale or any assoviation, rusi, jcﬁi’n’t ventire
| or consortium '(jwhether of niot having separate legal peisoral :ty)



@

t&i}

unless the. mnttm: chermse Tequres; wmrds n fhﬁ Slugular shal! mciude the .
pharal and in the plura I shall include the singiilar;. '

unless the context otherwise requires, a reference to one gender shall melucfe -

A r@fcr{:nce to the other pendars;

©

®

S

e
o

0l

a refereince to a.party shall include that party's siccessors; permitted assigns,

and. permitfed transferees and this deed shall be binding ¢n, and ensuretothe

benefit. of, the parties fo ‘this deed awnd their respective personal
rcpmscmmwca bﬂCCES:;{}I'Q perriitted. assxgns and perinitted fransferees;

“a peferencs 1o a statite o1 statutory provision is a reference to it as amended,
extended or ré-enacted from time to time;

areference to a statute or statutory provision shall include all subordinate.

legislation made from time totime under that statute or statutory provision;

a reference fowriling of writfen includes fix and einail;

it nhhga’imn on-a. pm'ty mt to-do -aomethmg includes an. cbhgauen not 1o -
al!ow that thmg 10 be done;.

a:refe-rence o this deed. (or any-'prc_i{isi_nﬁ-:gf it) OF 10 Aty : other agreement or

docuiment referred 1o in this deed isu reference to this deed, that provisionor.
- sueh other agreement or document as ariended (in cach case, other than in

- - breach of the provisions of this-deed) from time totime; -

®

o

_ _(m}_ .
Sy
(o)
- exemmption, filing, Ticence; mtansauon raglstm‘tian and resolution;:

)

o

unless the context otherwise requires; o referenice to a clause or Schedule is -
toa clause of, or Schedule to, this deed and & reference toa paragraph is toa
paragraph of the relevant Schedula

any words following the terms including; include; in 'particﬁlarg, for
example of any similar expression shall be cobistroed as illustrative and shall -~

pot Limit the sense -of the words, deseription, def nition, phrase ot term-_ .
precedmv those torms;

a refercnde to an amendment includes a novation, re-cnactment, supplement .
‘arvariation (and anrend and amended f:ha}i be construed. accordingly); -

a reference & sssets includes pr&sent and fiture: propertles, undertakmgs.
“revenues, rights and benefits of every description; -

& reference (o o authorisation included an approwﬂ auihﬂrmatmn cansent,

a referenice 1o mnimumg m relation to an Event of Defauﬂt micans an Bvont
“of Default that has niot been remiedied or waiveds '

2 roferenive o determines or determined meéans, uniess the contrary is
indicated, a detemnnatmn made A the absohite dzscretlon of” the persot.

- making it; and.

o

a referenice 1o a -mg_ul:‘iﬁuu includes any regalation, ifﬁlzé,_3_Dfﬁ{3i'al'”ﬂjj"aet'§m%. '
request ot guideling (whether or not having the force of law) of ‘any
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- governmental, i 'r_kf@fsgeygriﬂn'éntﬂl -b_r_ supianational body, agency; di:pamﬁnf .
or regulatory, self-resulatory or other authority:or organisation. e

 Clawback

Tfithe Lende:r considers that an amount pau:! by the Barrower in respcct of the Secured

- ‘Liabilities is capable of being avoided or otherwise set aside on the hqmdatmn oF
- adininisttation of the Borrower or otherwise; then that amount shall not be congdered =
‘to have been 1rmmcably paid for the purposes of this deed.

- Nature of sm:unty overreal 'ymp'c'rijv )

| Aréference in this déed to a charge or morteage of or over the Property includes:

(@) all buildings and fixures snd Titings (incliding trade and fenanr's fixtires
and ﬁmngs) and fixed plant anid machi mery “that are situated on or form part
of the Pmperty atany fime; . _

by thie proceeds of the sale of any partof ?:he Pmpem and any other tionies: ;)aid B

- “orpayable in: respeet 6F or in connection with the Property; _
{ey the bensfit of any covenarits for t:i‘ﬂ_'e' piven, or enfered info, by any predecessor
- in title of the Borower in respect of the Property and any mionies paid -or
- "payaﬁée-i"nreqtréct"{if345503"&"1:0%1131'1'{5' and | _
@ all rights under any licence, agrecment f‘m saic or aareement for lease i m_
respem of the Property. R '

| Taw afzpmp'eﬁy (Miseellaneous Provisions) At 1989

'Fc}r ﬁw purposes of section 2 of the iaw of Pmpeﬁy (Mascciiaﬂeous vazsmns) Ac‘c '

1989, the terms ot ke Loan Agreement and of any side lettors between any partics’in
relation to the Loan Agreentent ar incorporated into this deed.

 Perpetuity period.

1Fthe rule against -pbrpémiﬁés -apﬁl;i@s ‘to any trust cieated by this deed, the perpetuity
permd ghall be 125 vears. (a,s specified by section 5(1) of the: Perpetumeq and

- Accumulations Act 2009)

Schediles

The Sehedules form part of this deed and: shall have offoct as ifl sel out in (4ll i the

body ot this deed. Any reference to this deed includes the Schedules.:



" COVENANT TO PAY

. The Borrower s.hai’l ot dernand, pay toithe l,cnder anii cimcharge the Secured L:abﬂﬁles
when the‘; becomie due..

5 O

GRANT OF SECURITY

‘Legal mortgage and fixed chaiges

| As a continuing sesurity for the payment and discharge of the Secured Liabilities, the
* Borrower with full fitle guarantee charges to the Lender: -

o) by way of first Eegai'm-ortga‘ge-,-"fhe Pﬁ.}péﬁy; arid .

by bvoway ol first fixed charge:

Sy

by

o _(fﬁi)

;any of the goodwﬂl of Aty Emsmess ar’ uniiertakmg mndueted atthe
'Pmperty, : B .
all its ights in each Tnsurance Policy, including all claims, the
. proveeds-of all claims and all returns of pramiwmisin connection with

cach Insurance: Pol 'icy‘ ‘the Rental Income and the benefit of any
guararites O security in respect of the Rental Income to the extentnot.

_ - effectively assigned nnder c}ause 32

the benefit of all other contriicts, guarantee:ﬂ app(mmmnts and.

warranties velating to the Charged Property. and other documents fo

- ‘which the Borrower i¢ 4 party oif which are in its favour or of which

o

it hias the benefit relating to any letling, development, sale, purchase, -

 uise oF the operation of the Charged Property or othorwise relating to-
the Charged Property (including, in ‘edich case, but W:ﬁmu‘t Tiitaticn,
“the Tight to demand-and receive all monies whatever paydbla toorfor -
-1ts_he:nefit.uﬁder ot arisiig from: any of them,.all reinedies. provided -

- for fany of thim or available af law df in equity in rélation'to any of =
them, the Tight to compel performance of any-of thieny and 4ll other-
rights, Ente‘re‘Sts and benefits whatever aceruing to or for its benefit

arising from any. of them} and '

ali auth(m-aaimns {Siatutarv or f}thefwzse) held or requ;red o

connaction with the Borrower’s business carried on at the Property or

_the use of any Charged Property, and all rights in connection with
“ther. '

Assignment

_ As;-amﬁnuﬁig secnrity for the payment and discharge of the Secured Liabilities, the
. Ratrower with full title guarantee assigns to the Lender absoluiely, subject toa proviso.
for reassignment-on irrevocable discharze in foll of the Seeured Liabilitics: '

oI



£

52

' (%a): : a,iE ftg r;ghts it erch Imumncc P'cshcy mul&dmg all csla]ms the pmceeds ofall
olaimis aiid all returns of premmms In connection wn‘h each Iisurance P-:alwy,
and .. - -

. (b) “the chtai Incamc and the beneﬁt of any g sfrttarantee fuin security in res;mct of

“thie Rental Income; -

. __pmwded tha’.t lm‘Ehmg it this ciause 3 2 shali mnq{]tutﬁ the Lcnder 5 mm'lvagee n
possession. : ' :

PERFECTION OF SECURITY
- Reg"is'tzraﬁon-nf tegal :mdrigagé*afihe -Imd’.‘_kegisiry-
‘The Borrower consents to an application being made by thie Lendér to the Land -

~Registrar for the following résiriction in. F{wrm P 1o be. regxstered a.gamst its title to the
o Pmperﬁy ' '

|

"No dlSpOSﬁlDﬂ c:-f ths reglstsred esiate by the: 'propnetcnr Gf the rezistered estate or by
“the proprictor-of any registered eharge, not h{:;ﬂg s charic registered before the entry

- -of this restriction, is o be registered without a written consent signed by the proprietor
* for thie tithe béing of the charge: dated [ 200 J&g A

Ebony SSAS dcting. by the trustees for the time Fa :iﬁg:referfea to in’ the charges-

' registeror their canveyancer
LIABILITY OF THE BURROWER
_ Liability not discharged

“The Botrower's liability tnder this déed in respect of any of the Secured Lisbilities

shall not bc discharped, prejudiced or affected by:

B -('a} > AN SECHETY, guarantec Andeimty; remedy or f.zther tight held By, of avaﬂable

to, the Leénder that is, i becomas, wholly. or parnally ﬂiegal void -or -
unenforceable on any pround: - '

() the Lender reniewing, iiE:tEHnmmg,_Vafyiﬁfgor iﬂcre_ésih’grany fac’iiitjf'"-ﬁt other o

‘trapsaction: in any manner or concurring in, accepting or ‘Vawing any
COmpremise, arrangement or settlemcnt, or ﬂmsts:ma o clmm or cnf(}rc,t,
payment fmm any other pcrson or. '

(c) | any other sct or omission that butfor this c!ausc 5ily mlghl havé. diScharcred :
or otherwise prejudiced or affected; the liability of the Bortower:.

Tmmediate recourse.

12029 in favour of the X



_______ . The Borrower waives any right it may have to require the Lender to enforce any
R " securitvor other right, or-claim any: p&yment from, or otherwise' pmceed against, any

""" other pcr:son before enfbmmg thls deed apainstihe Bomwcr

6 REPRESENTATIONS AND WARRANTIES'
61 . Tincs for making representations and warranties
“The Borrower makes the representations and warranties set out in this clause 6 to the

- Lender on the date of this dsed and repeated on each day of the Security Period wzth_ :
- reference to the facts and circumstancas cm:,tma at the time of repetition.

62 wﬂersmgur?(:narged?mpmy

. The Bgrmwcr is the qcﬂe 1egal and beneﬁcaal owner Qf the Chargcd Pmperty and has
o gogd and marketable title to the Prop:zrtv

R 'msmﬁty_

dead.
- 64 N{) ﬂ&vers_&-c]:ﬁf_ljsﬂ. )

"i‘he Bcrmwer hasnot recewed, or’ acknﬁw}ﬁdged notice of, any adverse clmm by a.ny. _'
. person in raspcct of the Charged Property or aﬂy interest in it.

s Nh-éﬂfé_rséjéﬂvﬁﬂﬁi!ﬁﬂ.

B There are no hvenants, agrt,emf:nts reservatmns cendm@m mtereﬁs ngh‘es ot other
matters whatever that saterially srid adverf;eiy aﬁect the Charged Proper%y

65N breach-ef?lﬁwﬁ

“Thie Lharg@d Property s free fmm Aty Semmty othcr thaii the Becuraty createct by this .

 There is mo bmach ijf any iaw ot mgularmn that ma‘éemaﬂy and a,dversely afffemts ﬁm R

Charged Propeity.

67 'l'i'h-int_erfére'n'cg_'i'n"e'nj'ﬁymeni;

No Facility fecessary for the enjoyment and usé of the Charged Proporty is sibjectfo

tefms entitling any person ¢ terniinate or curtail ifs use.



68

Nﬁ'-'ﬂv:erriciing;_inferesisj '

o 'Nothmg has arisen, has been created oris Sub%zstmﬂ that wou&d bean ﬁvemdmg mterast

60

6.11 -

6.1

Coeay

in. thc Pmpe:nv
No prohibitions of breaches

' Thara is na firol llbit]{iﬂ on the: B@rmwer ass1gnmg its. r;ghtq i imy of the: Charged )

Propetty referred to it clavse 3.2 and the efitry ooy of this desd by the Boriower daee _
notand will not constitute 2 breach of any policy, agt‘ee:rﬂeng document, mstmment o

- c}bhgaimn binding on lha Bormwe:r or its assets:

; Ehﬁi"ﬁﬂiﬁbmﬁl compliance

The ermwer has arall times, c@mphed 113 ali material respects. wﬂh all apphcabie -

- Enwy mem,nml Lavieand Environmental LICEHG&S

Tuformation for Valuations

(@ All'written mformation supplied by tﬁé_"Bﬂff@Wér- or on its behalf for the

purpose of each Valuation was true and accurate in all material respects atits

“date or at the date (if any} on which it was stated 1o be g"iven. _

0 The information feferred to in Sl 6, El(a)y was ai its date or at the date (it -

| any).on ‘which it was stated 1o be given, complete and the Borrower did not

~omit o] Suppr any information that; if disclosed; wauld adw:rsc]v affect the-
'Valuatmn : - :

8 (c} _ '{11 the'case of the fi irst Valuatmn cmly nmhmg ha; m,eurred smcethe date the
information referred to il clause 6. li(a) was supplied ard the date. of this
: deed which wonld adversely affect hugh Valuation:

Avoidance of security

No Security expiressed to be ereated under this deed is liable 1o be avaided, or oihét@fisc'_' -

 set aside, on the fiquidation or administration of the Borrower of otherwise,
“Enforceable sécurity

- This deed constitutes and will constitite the fegal, valid, binding and énforceable

obligations of the Borrower and is and ‘will contiie to be ¢ffective’ security over all

and every part of the Chisrged Property T accordance with its terms.



7 GENERAL COVEMANTS

T 'Negaﬁvé:p_leﬂge and disposal resifictians-- )

The Bormwer aha i n@t at anv time, except With the prmr written mnsent of the iender' |

o "'('.a:_}. _ credte, purport to ereate of pefmitto sub51st any Security on; oF in relation (o,
' ~ any Charged Property other than any: Security created by this deed:
| (by -'séﬂ assign, transfer, part With'pﬁsses;siﬂﬂ of or oﬂierwﬁe diSpose‘ of inany
o maner{or putport to do *;0) all ot any graxt of, or any m%erest i, the. Chatged _
. Praperty, or : '

- .'(c):. create or grant ({:ar purp{}rt to c:.raaie or grant) a_ny mtem.‘i n ihe Charged : .
R P‘ropeﬂy in favour of a third party : e

72 Preservation :nf:Cha'rgeii. Prép_'e:rfy-' |

“The Borrower shall not do, or permit to b done, any ot or thing that would 6f might
depreciate, jeopardise or otherwise prejudice the security held by the Lender or
material by diminish‘the value of any of the Chargéd Property or the effectivengssol the
security created by this deed. ' : '

73 Compliance with laws and vegulations

i The Bomower shall not, without the Lender's prior writtén consent, vse or |
perinit the Charged Pmperty to be used in-any way cmmary to Jaw:
Rt 1 he- B{}I‘I‘{}Wet shall:

Y _'comply with the requnrcmcms of any law or regilation. m!ahn g 1 to-GF

. affeécting the Charged Property or ihe use of it or any part of. it;
i) abtain, and promistly renew from time to time, and comply with the . -
terms of all ‘authorisations thal are requmd in - connegtion with the

- Charged Property or its e Or that are nécessary 1o preserve, rraintain
or rerew any Charged Pmperty and

int pmmptly effeet anv niaintenance; modifications; alferations or re*paxrs o
1o beeffected on or in connection with the Charged Property’ that arc
- 'requlred to be made by it under any law of ragulatton

74 Eaforcement of rishts

- The Borrower shall use its best endeavours to:

(a)y - procue the pmmpt_.ghsefyan ceaid perf"drmaﬁca by the rélevant counterparty

o any agréemett or arrangement with the Borrower and forming part of the - '

Charged Property of the covenants dnd other obhgatmm 1mpos‘ec£ onsuch
:unun’tarparty and - '
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:’(E}} enfer;:e. ;any ri ghta and institate; contm.&e or: defend any pmceedmgs reia‘th_ o
to any of tha {‘hargﬁd Property that the Lender may require from timie to fime:

| Netii:ef'aniiﬁsfepreaentaﬁnns-ﬁn& breackes

~The Borrower'shiall, pmmpﬂy i b{fcammg aware of : any of the sattie; give the Lender. -
nolice in wntmg of - : '

- f(.#a,').-_ any representat;on m‘ Warrantv get -out in thm chaed 1hat 18- mc{:»rrer:t o
misleading. in any material respect when made or deemed to be repeated; and

by . any bresich of any covenant set out i fhis desd.

Tiﬁ;e agam ents.

' Ti’;e Bnrrower shall, ‘o the oxecution of this deed, depamt with ﬂm Lmder and the .
Lender shaiﬁ ot the duration of this déid, b entirled to hold: o

SERRREN (N 'all deeds and dﬂctxments of title relating to the Charged PI‘OPE‘JTV that are in

“the. pa.ssesswn or control of the Borrower {ami if thcsa are not within the

: pc.sseqqmn and/orcantrol of the Barrower, the. Bortower undertales to obtain’ _ o

possession of all these: dceds aurd d@cumcntﬂ of title): and

by each Insurance Poircv

Notze&s to he gwen ]]y the. Eﬂrmwer

' (a) - The Bcrmwer %h&il within five: days Qf ﬁ'le Lﬁnder 8 requefat give notice to the.

* relevant imsurers of t]m ~assigtiment of the Borrower's 1‘1ghsts and interestin

and-under each Insurance Policy (including the proceeds of any claims undet

- that Insurance Policy) tnder clause 3.2(a) and procure that each addressee of

- such notice promptly pmwdes am, @knawiedwcm&m @F that notice to the
: Lmdcr' and. : e

() The Borrower shall obtain the Lcnderrs pnar appmval of {he ibrm {lf any
*notice of acknmﬂed&,gment 1o beused under this clavse 7.7,

PROPERTY COVENANTS
‘Repair. and'-maintemce'

(a}. Tl Borrawer shall keep ali pramzses, and. f :xtﬁreq and httmgs on the

Pmperty i o _
(i gm:d and substanial: repalr :and condmon aﬁd 5];13.11 keep all premises |
~adequately and. pmpcr]} painted and decorsted and replace any |
- fixtures and fittings which: have become worm out or otherwise unfit
- for use with others of a like nature and equal value; and.



(i) such repair and. condition as to enable the Property to b¢ let in -
-accordance with all applicable laws and regulations. '

[ iﬁm aheratmns :

() - The Bgn awer shiall not; without the pnor wntten consent of the Lender:

o) pull d{wm or remove the whole or any- part of any building fc::rmmg- i
_part of the Property nor permit the same (o oceur; or

iy mhake or penmit it e miade any material alteratioris 16 the Propérty 6i

- Sover of remove-or permit to be severed or remavea'any'nf'its fixtures

or ﬁttmﬂs (except to make any necessary raparrs. Or fenew or rcplace _
the sarie in a{:oﬂrdam:e with clause 8. 1y

{6y The Borrower shall promptly &ive niotics to-the. L,ender if the premxses ot
Lo Fisures o fittings forming partof the Property are destroyed or damaged. _

&3 Development restrictions

 The Borrower shall not, without the pri orwritten consent of the Lender:: |
- (ay  make or, in so far as it is able; permit othérs to make any application for.
' pianm ng permission or development consent in respect of the Pmpcrt} ot

By cearrvoutor penmt ot suffer to b carried thit on the Pmperty any develnpment. '
o (as defined in sach of ‘the Town and Country Plannmg Act: 1990 and the

_ .-Planmng At 2008) or chanige or permit or suffer to be chiar gczci theuse ol the

. Property.

84 Yosurance

fa) . The Borrower shall insure and keep insured (or where; it the case of any
© o leasehold property, insurance ¢ the respcnswai:ty of thc landlord widerthe

terms of the lease, cithor procure:that the landlodd. nsires and keeps instred

or; if and to the extent thiat the landiord. doesnot do so, ﬁself insure and keep
- insured) the Charged Property against: )

Sy st ar damage by fire or EGF}‘OFiat acty, incl udmg zmy ‘th]“d pam“f'
_ habihty arising from such acts:

Rt} othier Higks; p@nls and cnnhngﬂnc;ﬁs thai would be msured agamst by' '
teasonably prudent petsons carrying on the sattie class of business as
the Borrower; and

B (iiij- any othier fisk, peri }q and. cmtmgenczes as; the Lender may reas{}nabiv
-oreq uire.

. '-(5}: Any stich. msu:rama mtm br: Wﬁh A InsuTante acampany or underwntem and; :
on siich termy a8 dre reasonably acceptabie té the Letider and must inchude
- property owners' public Tability and third party liability insurance and be for

1
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8.7

_ ot less man the. repiaccmmt mlue of. the relevant Lharged Pmperty-' "
- (meaning i in'the ¢ase of any pmrmsec; o this Properw the total cost of entirely
rebuilding,: rcmsﬁaimg ot replacing the prenises i the’ -event of thigir bemg_

destroyed, - together with, architects’, survevers.. enginsers’ and  other

L ©

pmfessmna% fees and charges for shormg or pmppmg up; demolition, site .

cloatance and reinstatement with: adequate allowarice for mﬂamm} and foss

of rents. payab e by the tenants or other Qc{:upiers of the Pmper‘ty fora period

ofat least three. years mc]wdmg pmwsmﬂ for increzses in rent during the '

'p{:nod of insirance.

“The Bm‘rbwer“sh&;fi if requested by the Lender, p'roduée”m the Lender each
“policy; certificate or cover note relating to any insurance required by: clanse -

- 84(a) {or where, in the case of any leasshold property, that’ insurance is -

@

effected by the landlord, such evidence of insurance as the Borrower is

- entitled to obtain from the landlotd under the terms of the relevant lease). -
The Borrower shall, if requested by the Lender, priiite that a nete of the

- Liender's inferest is-endorsed oni each Insurance Policy {other than: public

' Tab:]ltj, a.nd third parf:y liability maurances} maintained by it or any pérson on

its behalf in accordance with clauss . 4(&) but without the: Lender having’ any )

"h&b:hty for afy premium: in relation to those Insurance Polisies uriless it has

‘expressly and specifically r:cqueslcd i be made liable in respect of any

' ~-increase in premium of unpaid premaum in respu:t raf' any Insurarice Poiz@y

Insurance premiums

The Borrowar shaii

®)

'pmmprlly pay ail premiums ir respect c:f eac:h hlsumnce Pol,y:} and do- a!i_ _

other things: ‘necessary to keep: that poimy infull fﬁrce and &ﬂfsct and-

_prcmmms aud. Q‘tﬁe.r pa}me_n'fs neccssary. o »;Fﬁ:gtmg _a_nd keepmg up_.cacia- i
Insurance Policy (or where, in the case of leasehiold propeity, insurance js

o effected by the landlord, such evidence of the payment of premitms as the-
- Borrower is f:nttﬂed to: obtain froti. the: fandlord. undér ti:u: ferms of the

refevant 13333)

" No _iniraljﬂ ation of insurance

The Bm‘mwer shaﬂ nat do or omit to do; or psnmt tﬂ ‘be dcme or omittcd. am/ actior .
- thing that may’ mvahdate or otherwise pre_;udmc aiy Insuraticd Pﬂhw

Proceeds from Insurance Policies

_ Al monies pa_yab}e under any ¥nsuranm. Palicy: at atiy time {whethsr or niof the 3E¢llrit} -
“constituted by this deed has Become enforseabl e) sba]i '

I 2



88

.89

10

: (a) b pzud 1mmediately 1o thﬁ Lendeu _ ..

' (b) i they are 1ot paid [direcﬂy to the Lender by the insurers, be held pendmcr. N
- such payment, by the Borrower as trustee of the same for the bcmcht of the.
- Lender; 'm,d ' '

(©) Cat the. Dpum of ‘e Lender he appi;ed i makmg good or recouping :
‘expenditure ‘in respect of the Toss: or damage” for_ which those monies ate
 received or in, or towards, discharge or reduction of the Secured Linbilities.

Léases and licénces affecting the Propecty.

{'he Borrawer shall niot; without the prior written consent of the Lender '_(Wh_icﬂh'ctinéeﬁi;
in :ﬁ}e case: of clause 8.8(d), is not to be unreasonably withheld. o delayed . in -
N mrcum@ianccs :n -which the Borrower may-not unreasonably withhold or delay its-
'_ :.'con%ent) ' :

(@) grantany i;,wﬂw of tenancy aﬂbcmﬂ the whole or any pﬂj‘l of the Prapeﬂy
_ o exercise thie stitutory povwers of Eeasmg of of accepting surrenders under
. gecrion 99 ot section 100 of the LPA 1925 (Gr agree 1o grant any such licenge
Coor tenancy, oragree (o exercise the stahifory: powers of leasmg arof acceptmg .
surrenders under qectm:n 99 oy section. ]GG oithe LPA 1925},
Cby o in any other way dispose of, accept the surretider of, surrender of create any -
legal or equitable estate or interest in the whole orany part of the Property
{oragice to dlspcsc of; af;capt the surrender of, surrender or create any legal
ot eqmta.bie estaté or interest in the whole or any part of the Property);’

A (e} . letany persen into occupation of or 3harﬁ-'occupauoﬂ GF thie whole m_angy-_pﬁrﬁ. ) -
-of the Propertys or. : '

. (d} - grantany. consentor llcenm under gy im&c of ]1&:&:@3(:@ affectmgthe Pmperty

- No restrictive obligations.

“The Borrower shall ot without ﬁhﬁ'ﬁr’i or written consent of fhe Lender,; enfer into: zmy -

orerous or restrietive: nhhgaxmnf; affectmg the whole-or any part.of the Property or

" Cieate oF permit to arise any ovemdmg interest, e:as@ment or ng_ht whatgvi er in Grover
- thie whole or any-part of the Pmperty '

Proprietary ﬁg}iﬁt

" The Borrowsr” shall procuse that no person: shall beconie entitléd fo assert a.ﬁ';;f' :
propristary oF other Tike right or interest over the whole or-any part of the Pmpeﬂ:y, _

| without the prior written consent of the Lender B

C8AL

Compliance with and enforcement of covenants

S
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. .
o Property and shiall riot (and shall not agree to) waive, telease or varyany of
- thesame. : '

 The gmmwer: ghall:

@

observe and perform all covenants, stipulations and conditions to which the
Property, o the use of it, is 6rmay be subject and (if the Lender so requires)

“produce to the. Lender ¢vidence sufficient 1o satisfy the Lender that those
© covenants, stipulations and condifions: have been observed gnd"-perfbrm'ed;-

diligently enforce all covenants, stipulations and conditions benefiting the

Notices or claims relating to the Property

K @

“The Botrower shall:

e 'ﬂne full pdr’t;cul&rs o the ]lender of any fiotice, order, dmzciwn
: .des;gnatmn tesolution, application, requirement or pm?mal givenor

. made by ‘any public or local body or authorily. (a Nut;lce) ‘that

' spcmhcaﬂy apphes 1o the Property, of toﬁ the lacahty in whmh itis

‘Qatice and

() (if the Lender so requires) immediately, #nd at the cost of the

Botrower, take all réasomabls and necessary steps to comply with any -
Wotice, and make, or join with the Lender in makmg, any objections
| o representitions mrespect of that Noticeé that the Lender._ thirks T, _

“The Borrower shall give full particulars to the Lender of any ¢lainy, fictice of
other communication served on it in respect of any modification, suspension
‘or revocation: of any Envirommental Licence or an} al]cged breach of iy,

Environmental Law, in each case relating to the Property.

© Payment of rent and cutgoings

The-'Bﬁrmﬁcf shall: |

(@

®

L ®

where the: ?mpz,rty, o part of ﬂ i hefd under g iease duly and pnncmajh :

‘pay- all rents due from fime to time; and

'pa,y_ (or-prmure-_payment-of the BArme) when due all charges, tates; taxes
duties, assessments and other outgoings relating to or tmposed on the
- Property or on its oceupier. : '
Rent reviews R
The Borrower shall, if the Property is subject o occcupations] leases or

licences, implement- any. upwards rent review provisions and shall ot

without the prior written conserit of the Lender. apree to.any Lhaﬂg% irirent

~ 1o less than'the epen miarket rental value of the relev ant part of the Pmpcrty

14
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A

B (8 The Bortower shall not, wﬁfﬁntﬁ the"pﬁér"uffitfeh consetit of the L‘e‘nﬂ&' ifthe.

- Property 1 ledsehold, agree toany change in the rent payable under thie lease
inexcess of the open tharket rental valoe and. shall only agree to any upvvards
- rent review inaceordance with the terms of the iease

.Einiéfi'i‘ﬁﬁément o

'Thb Borroww shail it rmpe{,t of the: Pmpem

(@) comply in all matersal reqpec%s w:th all the requzremmﬁs of Enwmnmental o
Law; and : '

b obtainand ccmp}y i all material Fespects with all Environmental Licences.

Conduet of business on -'}’:z*épeﬂy' -

“The Borrower shall carry on its %rade-aﬁd bﬂ:ﬁiﬁessf o thase parts (if any) of the Property
" as are used for the purposes of trade or business in accordaice with the standards of

good managemeat from time to tine current in such trade or business.:

_I_ﬁspéetim '

B "Thc Borrower Whiﬂ] pcrm:t thc Lender, emy Receiverand aﬂy person appomted by eithﬁr o
'_ - of them to snter on and. 111@pect the Pmperty on reasonable pmr notice.

VAT optioi titax

. The Borrower shall not, without the prior writter i’:_:ﬁnsent;fof.the_ Lender:

C ) exercissany VAT option to tax in télation to the Property; or

.- By revoke any VAT ﬁp'tmn to tax exercised, and dESf:]QSEd o ihe Lﬂﬂdﬁl" i
W itmg. before the date of this deed. '

| .'}im"fﬁn ,ENcnwifEtovEmNTs

Collecimn of and dealmgs with Renml ]Ilc*l}mﬁ :

@ The Boirower shall not deal with the Rental Inconie except b‘; gamng itin
and realisitiz it Tii-the ormnary and -usnal course of s business and shall,
Jmmgdla&ly oft. rccc:pij pay all Rental lncome into the Rent Account or into

such oiher scootint as the Lender may direct from time totitme. The: Bortower )
shall, pesiding that payesent in to the Rent Account or other account, holdalk.

Rental Inconte on trust for the Lender. B

95
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(b) The Borrower agrees with the Lender that any monies received by the Lender
" under clanse 9. ‘E(a) shall noticonstitute the Lender as mm’tgagee i possession
: of the Property. o _
- {&). " The Borrower _agrees’ with the Lender that it sh:ﬂi ot be ._éﬁﬁtféd to recsive,
' utilise, transfor or withdraw any-credif balance from time fo tinve onthe Rent.
- Agcommt except with the prior written consent of the Lender,

' '_f_"_ipi_;ic_'e of 'assignﬁient_'ﬂf Réntal'lﬁtﬂiﬁe-

B '_The Bmmwer shall, pmmptiy fﬂi!ﬂwma the nccurwnce of an Event of Defauft glve' |

notice to-the relévant tenant, suarantor or sure‘tj,r of the assigninent ander ¢lanse 3: E{b}

“of the Borrower's 1 ights and. interest to the Rental Income and each guamnte«z or
- security in respect c)f the Rental Income [and pr{}cure that gach addresses of such niotics
' pmmpﬂy promdes an acknowiedgement of that tiotice to the Lcnder

B PQWER’S_HETHE LENDER
Mortgages in Possession o

Notwithstanding any powers granted undsr this elause 10 or detailed slsewhere in this

déed, where any partof the Charged: Property is classified as residential, the Lenderis.

 strretly prohibifed from taking possession of the Charged Property and shall underno.

circumnstances be or act as & mortpagee in possession and for the avoidance of doubt
the Charged Pr_-:_)_perty_ shall never be within the ownership of the Lénder.

Power to rmnedy :

ey  The Lender qhal] be entitled {bm: shiall not be ohliged) o rcme&y 2t any: hme '
- dbreach by the Borrower of any of its obligations contained in tlm deed.

by The Bermwer zrrevacabiy mithorises the L endcr and-its agents 1o do aiithmgq'

thiat are niecessary or demable for that puipose.

[ .An‘y moiies: E:xpendcd by ihe Lenderin re:medvmg a breach by ﬂ]ﬁ‘: EOrrower'
- of its obligations contained ity this deed shall be reimbursed by the Borrower

o the Lender on a full indemnity basis and shail carey interest in accordance . -

with-clause 17.1.

(d) Inremiedying any breiich in actordatios with this tlaiise 1001, the Laﬁdef'iis_

- agents and their respective officers; agents and employoes Shiall beentitledto

enter anta the Property dnd to take any action as the Lender tnay easonably
consider necessary or desirable nehiding, wﬂhoui. Timitation; carrying out
.an‘y rspan's othe:r works or éeveia@nent '

) 'Exefé;sa.amgkﬁ. |

16



. TherightsoTthe Lender under clause 10.1 are sithout prejudice to any ather rights of
L 0 the Lender under this desd, The exerciss 0{” any rights of the Lender under ihsc; desd

shi aEl not make ’Eh& Lemder hahla t6 account as a mortgagee in possession.
104 Lender has chgi\fér's__pﬁwefg' -

. '_ To the extent pelmltted by an any rwht, ‘power or discretion c;onferred by this deed '

" ona Redelver fnay, after the security congslituted by this deed has becore enilorecable; .

_ bu:mrcase_d by_thrs Lenderin relation to any of the Charged Property whether ornot it -
 has taken possession of any Charged Property arid without first appointing 4 Receiver
“or notwithstanding the appointment of a Receiver PROVIDED THAT where aty part

“of the: Charged. Pmpertv is classified as residential, the Lender is stricthy prohibited B

o fmm ‘takivg pﬂ%se‘mon of that part of the Charged Pmparty and shall under no-

dircumstances be oract a8 a mortgagee in pesscgsmn wnd for the avoidancs of douht -

the Charged Property shall never bgmthm_the ownershipof the Lender. -
105 Conversion of currency
{ay - Forthe purpose of ;orpending, the discharge of any: of the Se:curf:d Ll&bl}.ﬁlﬁb# '
the Lender hay cotvert any inonies received, recovered or realised by it -
under this deed (_.mcludmg the _p.mc_ecds of any_prev_zous_cauverszon under this
clause l' 0' 5) frem' :th'eir exisﬁnff cmanﬁiey o?f denominatien into-any other

B _fb")'.; . 'Any sun:fn conversion sha!l be eff'@cted at the prevm]mg spot saﬂmw rate. Of _ :
‘exchange for such other currericy agaisst the existing currency:’

(€} Faeh reference in this clause 105 to 4 cumnsy extends 1o ﬁunds ef that_ '
- currsney and, Tor the avoidance of doubt, funds of vne. cur_rﬁmcy may be: _
-cmwerted inte different: fundﬁ of the same cm‘fency

106 New accounts o
(1) If the Lender receives, or is deemed to-Have receéived, notice of any
*gubsetjuent Sccurity or other intergst; affecting all or part of the Charged

Propetty, the Lender may open a new account for the Borrower in the

Lenider's books. Without prejudice to the Lender's right to-comibine accounts;

0o money paid to the credit of the Borrower inany sich new: acoount shall be

-' -appmpnated towards, or have the effect of dls:;hargmg, any part of the
. Secured Liabilitics. : R _ .

I the Lerider doés not open & hew acwunt 1mmedlatcl’y ot recmpt of the o

- 'nofil_ce,__ or desimed notice; teferred to in clauise 10:6(a), then, unless the Lender
. ~ gives express writien notice o ﬂiei_cijnfrary_ to the Borrower, all payments
made by the Borrower to the Lender shall be treated as having beer credited B

to-& néw acconnt of the Borrower and ot as havinig been applied in reduction
. of the Secured Liabilities; as from the time of réceipt o deermed foceipt of the.
- relevant notice by the Lendor. | '
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Ind i::lgen{ia

- The Lender may, at its discretion; grant time or other indulgence, or make any other
 arrangement, variation or release with any persor not being a party to this deed

(whether or not any pierson is jointly liable with the Borrower) i respectof any of the
Secured Liabilities or of any other security for them without prejudice either (o ﬂns o
deetd or ti the. 1Eabl1}1}f oL the Borrower for f:hf: Secuwd Liabilitiss. '

- WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Event b:fﬁ])éfaﬁit‘ o

'of Defau}.t Qccum. o

Diseretion

K After the sccunty ccnsmuwé by this: dacci has beccms mferceabie the: Lender iy, in _
- itsabsolute discretion, enforce allior Ay prut of thal security at the times, in the’ Tanmer .
-~ and on the terms it thinks fit. - -

ENFORCEMENT OF SECURITY

- Enforcement powers

@y - The power of sale and ;n‘i'he_i‘_'po'wérs ecﬂferred-by_lseﬁtiéﬂ_l’Oi_-’ufthe.ﬂ[’A 1925

(as varied of extended by -this deed) shall, as- between ‘the Lenderand a -

 purchaser fromi the Lender, arise ot and be-exércisable at any time after the -

- exention of this deed, but the Lender shall niot exercise such power of sale
o other powers until the security ccmstnwted by this: deed has become:
eniforéeable under clanise TLL ' : : '

By Section: 103 of the T.PA 1925 does not apply tc the: seuunty consmuted b} o

“thyig deed
EﬁéﬁSiﬁn-dféﬁiﬁtﬁtﬁ powers of leasing

The qtamtory pnwers of - leaqmg and acceptmg sumem:icrs conferred ‘on maﬂgdgee.&...

- underthe LPA 1925 and by any other statute are extended so asto authorise the Lender _ '
~and any Receiver, at ¢ Ay timie after the security constituted by this decd has become
' %nf{}rceable wwhetlier in its own name or in thatol the Barrower, tor

(a)  granta lesse Qi"-_z“’;lg‘;“eeijﬁe_nt_f;m“-'igﬁse;;

by accept surrenders of leases; ot

N C R
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o)

grant any: optmu i re&,pect u[" Lhe whole or any . part Uf the Pmperty wath:- |

_ whatcver r1g11ts lclatmg to cﬁher parts-of i,

N Whé-tﬁér'br‘?ndt.'af:a'_pmn‘:a‘iﬁm:aﬁdi_"ﬂﬂﬂfai‘ﬂiﬁg}méh soverants on the partof the Borrower
atid ‘on such terfits and canditions (including the payrent of noney to a lésses or tenant
ofva suttender) as the Lender or Recaiver thinks fit, without the siced (0 comply with

any of the restrictions imposed by sections 99-and 100 of the LPA 1925,

Prior Securily

(@ At any timic after the security constituted by this deed has become

®

by the Lendér to an encumbrancer i settlement of any of those acoountsshall

enforceable; or after any powers conferred by any Security having pnonty W
this deed shall have become exermsabic ‘the Lendcr Ay

0 redecn thator any other prior -Sacunt}’ ;

i) prosure the tratisfor of that Security t6 itself fnd

e (iji) “settle and pa:-,s any ac:count of the holder of any prlor Semmty

The setilerment and ‘passiiig of any ‘mch atcount. shal! be, in the absence of o
any manifest error, conclusive and binding on the Borrower. All monics paid-

“be,as from its payinent by the Lender; due from the Borrower 1o the Lender
‘o currerit-account and shall ‘bear interest at any default rate of interest
spemﬁed in the loan Agieemient and be secmﬂed as' part- of the Secured -
I mbﬂmes '

':?rﬁ{mﬁauhi"ﬁﬁi‘dﬁ parties

No. purchaser mm’tgaﬁea ot m:her person {iea}mnf with tha Lender aﬁy Recﬁwcr {}I |
Deieg;ate shall be concerned to enqguire: ' '

{ay - whsther anv of the Secured Lla’bﬂmﬁs havc bEC{)IHE dua or payablc oF mmam 3
- vinpaid br andischarped: : : '
iy _'whcther any power the: Iendef‘ a Recewer ot Dalec’ajze is purportmg tﬂ
e exeicise has bec@me exercisable ot is properly exercisable; or _ .
C© How any money paid io the Lender, any Receiver or any De::]egate is to be
' applmd :
Privileges

: "Eaah Rec:ewcr and tha, Lendcr is éntittéd o aﬂ the nghts powers, prmleges and
Aimanities coiferied h}; the LPA 1925 on. maﬁgagees aﬂd receivers.

- No liability as mortgagee in possession

g
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Neither the "Lénder-, any Recetver nor Ay Dél;gate-'shaﬁ b liable, 'iijf'féés;ﬁﬁ of éht’el'_iﬁg -

~into possession of the Charged Pmpér'éy or for any other teason, o account as
moilgagee i1l possession n respect of aller any of the Céaarged Pr eperty norshall any.
“of them be liable for any loss on realisation of, or for any act, neglect or default of 2 any
_ hature in connection: with; all of any of the Lharged Pmpeﬂ:y Tor which amortwagee n-

- POFSRSSIoN m;g&nr bé liable as such PROVIDED TIHAT the Lender is strictly pmhxbzted

~ from ‘laking possession of any part of the Charped Property thiat is -classified as

residential and shall under no circumstances be ot detasa. Inortgdgec in possession in

‘respect: of that part and for the avoidance of doubt aniy residential part of ﬂm Charged: '

Pmpe.r’{y shall never be within the OWI"LCE“Shlp of the Lender.

Kelia‘quisﬁing";mssessi'on‘ o

- B the'iLen&er,.aJw Receiver mfi}e}égaté enters into 6r zakéé‘ pb'séés‘sién.-bf the C hfar'geci

Property; it.or he may at any time relinguish possession.

- Conclusive discharge to prrchasers

The receipt of the Lender or any Receiver or Delegaic shall be a conclusive discharge
_toa purchaser and, in making any sale or other disposal of any of the Charged Praperty
Corin making any acquisition in the exercise. of their respective powers, the L ender, -
every Receiver and Delagate may do so for any consideration, inany imanner and om
_ aﬂy terms that it or he thinks it

RECEIVERS

© Appointment

At any titne after the Security constituted by this desil has become enforceable, of af

. the requést ofthe: Borrower, the Lendermay, without further notice, appoint by way of
decd or otherwise in Wﬁtmg, dany-orte or more person or pﬁrsmis o be a Receiver of all -

or any part of the Charged Property.

Removal

 The :Let]ﬁc‘fﬂiay;-wi’thc’iﬂf._fﬁi‘tﬁ&?ﬁ{}ﬁcé:(S_u'bject- 0 section 45 of {lie Ins'u_lif'&‘,'ﬁﬂy.ﬁﬁﬁ o
19%6), from timeto titne, by way of deed, or othérwise imwriting, rémove any Recgiver -

appointed by it and may, whenever it thinks fit, appoint 4 new Receiver in the place of

- any Receiver whise:-appointment may for any reasén have terminated. -

- Remuneration
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_ The Lendsr may fix the remunetation of any Reuewer &ppgmted by it without the o
. testrictions contained - in seotion: 1*39 of the LPA 1925 and the remuinesation of the
- Receiver shall be & debt sectired by this decd_, fo the extent not otherwise discharjg_ed. o

‘Power of appointment additional to statutory powers

*The power i appoint 4 Recsiver confierred by this deed shall b in addition o all
; .giatﬁtﬂry a'n'd other'powérs ﬁ'F thé E 'en des"“:’:ﬁder’ the -'Imniv'ency -'Aact-'l 986, 'the EP{-’; '1-925: N

.:md E.09 ()f the LPA.IQZS. Q[ oﬂ1crw13e.-- '

Power of éppn_intm.ent' exercisable despite prior ajjpﬁ_ifﬁfménts

. bc and rc:mam e).ercmabie by the Lender despﬂe fmy prmr appomtment in respect of
all or any pait of the Charged Property.. '

6  Agentof tiie Borrower

Any Receiver appoiited by the Lender under this deed shall be the agert of the
" Borrower and the Borrower shiall be solely responsible for the contracts, éhgagerients, -

“acts, omissions, defaults; Tosses and rémuncration of that Receivér and for liabilities
ingurred by that Receiver. The agericy of each Régeiver shall continve until the

Borrower goes into hqmdatwn and -after that the Receiver shall act as prmcnpai and
shall not bccm:mc the. agant of the Lendeér, '

POWERS OF mﬁmvm

' P‘uwers addxtmnal to Staﬁutary pi‘merﬂi

(3} "Any Receiver appnmted by the {ender under this dead shall,, in addmen o
- the powers conferred on him by statute; have the puwers set ot in ciame 14.2
fo clause 1420 :

- (k) If thers is more thau onie Receiver holdmg ofﬁce at the ‘same time, e.ach. '
- Receiver may {unless the docuiiert appotinting him siates chwme) exercise
allofthe powers conferred ona Receiver under this deed individually and to.

- the exclusion of any other Receiver. -

8y Any exercise by a Receiver of any 'c_)f -Ihepdwers given by clause 14 maybe . .
* - on behalf of the Borrower, the directors of the Borrower or himself,

-"Repaiir and déve!@_p the Prﬁpeﬁy -

21
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A Rescewer may” under‘take or ccrmp[cm any wirks of. r@paxr altez‘amn bm]dmg oF

development on the Property and may apply for and inatitain any planning ] pcnmsamn 3
development consent, building reouiatmn appmva@l or.any other petmission, conseit or

licence to carry out any of the same,
| Gr_znt'ﬂr_atcﬁptfsurr'ehders:af.léas"e's ST

A Receiver may grant, or _.ac_-;ce_z'pi;- surrenders of aﬁy--zieases or tenancies: a%;ffébt'iﬁg‘ﬂiﬁ_.. -
. Property on any terms and subject to any conditions that he thinks fit.

Emiploy ;;é"mﬁnet and advisers =

A Recew&r gy provide servaces and empluy Bt enigage; anv managers off“ icers,

| servanis; confractors, Workmen ‘agents, other perqnnnci and professional adwsers on
any terms and subject o any . conditions that he thinks fit. A Receiver inay discharge
any such person or any. such person appointed by the Borrower, :

.. Make a’u‘d:'_févbkE:vA.T-ﬁ'ﬁfiﬁnﬁlt&iﬁi --. S

A -_Re-ce-ilvét"maj*ﬁaaké,-._ex.efé.iééfm ;%éx;r‘éké..;aﬁy ﬁ’;ﬁ}'?bﬁﬁéﬁnt& tax'that he t’_ﬁ_i_ﬁkg fit.
__'cﬁargé for 'remﬁnmﬁ&n |

| A'Reééiirer'mav c’héraé sind receive sty S B .v..r“av gf’iiérﬁunéfafiﬁﬁ.{iﬁ addmcm toall

: eosts charges and expenses: incurred by hifm) that the Tender may préscribe or. agree_ o
it him : :

. Realise Charged Propeérty

- A Receiver may colleet and get i the Clirged .E’fﬁﬁeﬁgf o any- part of it in respectof

which b is 'appbiﬁted. and make any demands and take any proceedings as miay scom

expedient for that putpose, and take possession of the Charged Property with like rights. '
‘Manage or reconstruct tﬁé']}ﬁiﬁraﬁéﬂs buisiness

A Receiver may carry o, manage, develop, reconstruet, amalsamate or diversify or

conéur. in’ ‘cartying on, managing, developiig, mwnstmctmg amalgamatmg or

diversifying the busingss of the Bs)rmwer camed out: at the Prapcrty

) '?Disgtsse' of Chirged Property

i
8
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A Réceiver may gratit options and licences over all or any part of the Charged Property.
N grant any other interest of right over, sell, asmgn or Tease (o cotenr in granting options
and Heences over all or any part of thc Charwcd Property granting any’ other iriterest of
right over, selling, assigning or leasing) all o any of the Charged Property i inrespect
“olwhich he is appointed for such consideration and in such maririer {ineluding, without
lirivitation, by public auction or private sale)and. gencraliy ot any tetins and sonditions -
-that he thinks Gt A Receiver miay pmmnte OF comeur in pmmc:tmg, 4 mmpazw 1o
purchase the: Charged Property to be disposed of by hlm

Séver.ﬁftﬁrﬁs and ﬁtﬁ-ug's

A Rcccwcr way qevor and sell s“eparateiy any fixfires or i"rttmgs fmm the Propetty

' -wmmut the consent of the Borrower.

Give valid receipts

A Receiver may give valid receipts for all monies and exccutc all adsiifances and things
thiat hay be proper or desirable for realising any of the Charged Property,. '

Make setilements N

A Reéceiver may make any arrangement, setifement or compromise between the.

TR

Borrower and any other person that he may think expedient.

Bring procesdings

o A Receiver may bmg, prosecute, eﬁfbrcﬁ.;_-ﬂefen&'_aﬂd_;aﬁauﬁén’ali actions, suitsand

AR

prﬁéeﬁedﬁng_s} iri felation to any of the Charged Property that he thinks fit. -

Ensure

A Recewer may; if he mmks fit,- bt mthmut prqud:ce to the mdemmty it ciause 172
 effoct with any insurer-any pohcy of insurance either in lieu or satisfaction of, -or m._

| ~ addition o, ’the insurance required to be maintained by the Borrower inder this deed

141

ﬁwérs u&&ex"x;m 1015

A Receiver may exercise all powers provided"'fér'iﬁ the LPA 1025 in the same way a5
-~ if he hiad Been duly appemtbé under the LPA 1925 and exerciseall powers provided -

N foran administeative receiver in Schedule 1 tathe Insofvemy Act 1986

14,16

Borraw



A I{eaeweg' ihay, ﬁar any of tlie pu;-poses authonscd hy th:b ciause 14, raise money ’b\f

bormwmg from the Lender (or from any other person) eithir imsecured or on the
security: ofall or any of the Cﬁhargcxi Property in respect :}f which hs is appointed on.

' ~ any terms that he thinks fit (mciudmg if the Lender consents, terms. under which that '

: 14]7 .

i4.18

e

1420

Security ranks in priority o this. deed)
Reideen prior Security

A Receiver may redeem aniy prior Secutity and settle and pass the sccounts 1o which
the Security relatés. Any accounts so setiled and passed shall be, in'the absericé of any
manifest ersor; conclusive and binding on the Bom)wer aiid the moties so paid shall
be degined to be an expense properly incmred by the Receiver. :

Delegation
. A'Reééiirgr‘ﬁmy déié gax'é.his .p@w&fs-_' ;iﬁfrabcnr%iﬂnﬁé 'wi_th. ’Ehlsdtx.d '
é&bsulﬁtgzbe;;eﬁciﬁkwne: .
& Recerver iimy, ih-rolabio 66 an_yl'-a_f' 'th.g%.- Chisad Dicherty, exéeciss all powers, -
~authorisations and rights he would be capable of exercising, and do all those acts and

- things, as ati absolute beneficial owner could exercise or do in the ownership and
‘managetriént of all or any part ot the Charged Property.

Incidental 'p_awtrs*'

. _ A Rec%ner may. do any oﬁaer acts and t}a inigs: that b

151

é_:r;)'- ' majf cnmnder desirable or neccsaary for. re&hsmﬂ any of thc Charged.'
- Property; - :

: (bj may wm;lde:r mcldentai ot conduclve toany of the righ’ﬁ oF powers, cenfc:m:d _

“aiva Receiver under or by virtue of this deed or law; or -

8 &) :]avs'ffui Iy may ar can do as Iag_t:‘,ﬂi for the B’bi’rﬁwei‘;-:

DELEGATION

Delegation

'Th’:e .Léndé’_f--m‘ any Reir;éi'\.féf Ay Hé}égﬁia{ci’rh@f generally or specifically) by pOWer

of attorey’ or in any other manfer to any persori ainy right, power, -authority or-

- diseretion conferred on it E:y this deed (including the power of attorney granted under-

clase19. 1)

34
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_ Tex*ms

The Lender i each Recewer may' iake a deiegat;@n oft the teritis dnd mndmons

'{mdudmﬁ the ‘power to snb—deieoate) that it thinks fit.
Liaﬁhilify_. o -
Neither the Lender nor any Receiver shall be in'any way lizble or responsible o the -

 Borrower fof any loss or Tiability: ar;smg fr@m any act; def&ult, BrRission of misconduct
- o the part of any Delegatc . '

APPLICATION OF PROCEEDS

“Oder of application of proceeds

" All meiiics recsived by the Lender, a Receiver ar -a.{jieiggatg under this deed after the

- security constituted by this deed has become enforcesble (other than sums veceived .
“under any Insurance Policy). shall {subject to the claims of any person having prior
_r;ghis and by way of wmaimn of the LPA 1925} be applied in the following orderof * '
' pri(mt}r

@ in or'towards pament;dfl.cf provision for all costs; charges and expenses
- _incurred by vr oit betiall of the Lender (and any Receiver, Delegate, attorney
or-agent appointed by ity uader or in connection with this-deed and of all |
- remimeration due to-any Receiver under o inconnection with this deed;
(b)  in ot towards pa}meni of or prcmsmn for the Secured Liabilities many order o
and mannerthat the Lender determiines: aid ' R _ '
(¢} in -p'ayme:;ni of the surphus :(xf’: any) to the Bm'mwér_cf:oﬁhe“r pE_fSQﬂ-'-entiti‘ed i:‘(;i - -

- Appropriation

. Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue

of section 109(8} of the LPA 1925, which is varied accordingly, or othcrzwss) fopay
- orappropriate any rccmpt or payment first towards interest rather than principal or
- otherwise in a.ny paﬂxcnlar order betwéen any of the Secured Liabilities. '

Suspense account

All monies recsived by the Lender, 2 Recsiver or a Delegate under this deed (othet than

sums received under any Insurance Policy: thai are not going to be: apphed inorlowards -
' diqcharue of the Secured Liabilities):
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{a) - may, at thc dmcretwn é}f ﬂ'ie Lender Recenre:r ar Dele gate, iwe i:redate& to aﬂ},
o SUSpense Or secirities: I‘bcﬂiSSd account; '

. (b) shall Dear inte rest, if amv, al therate. agreed iri wrltmg bctwcm thf., Lendcr dnd
the: Bormwer and. - -
{cy : wiay be held in that ac_cbant for so Tong as the Lender, Receiver or ﬁeiggéiﬁ )
thinks fif. ' :

| COSTS AND INDEMNITY.
- Costs
The Borrower shall, within five Businiess Days of demand, pay to, or reimburse, the

- Lender and any Receiver, on 4 full indésmnity basis; all costs, chatges, exponses, taxos
- and liabilitics. of any kind (including, without limitation, legal, pr i:nﬁng and -ouf-of=

pﬂ(:kcfz expemes) incuired by ﬂ:Lc Lender, any Recewer oF any Delegate in connection

@ _'.tﬁis--déed-br thie Charged Pfcspeﬁy‘ :

(;ﬁjf takmg, h-:)ldmg, protectmg, perfec:tmg, preserving or enforcmg {or mtemptmcr S

to do 5o any af the Lender's, a Receiver's 6f a Delegate's rights under this
' '_daedw or '

ey taking proééé-diﬂgs for, ﬂ'i%-readzyéﬁﬁ”g; any gﬁﬁe Seewred Tiabilities,

tﬂgathﬂr with mfam% wh:ch ahalii accrue :and bc payabie {wzthout the nesd fm any
dethand for payment being made) froi the date on. which the relevant cost, charge,

K “experise; 14X or habxhty arose vmtil full discharge of that cost, charge, expense,’ tax o

liakitity (whether before or after judgmént, !iqu;dafmn, w:_n_dmgfup or administration ..

- of the Berrower) at the rate and in the ménnct specified in‘the Loan Agreement .-

Tndemuity

@ TheBorrawer shall indeminify the Lender, sach Receiver and each Delegate;

and their respective eémployécs and agents against all Habilities, costs;

“eapenses; damages and losses (inchuding but not limited t6 any direct, indirect

- or conssquential Josses, loss of profit, loss of reputation and-all intérest,

“penalties-and legal costs (calculated on a full indemnity bagis) and all other

- professional costs and expen&es) suffered or mcurred by any of them atising
- outofof in conmection with: ' : :

Gy 'ﬂw sxetcise of puq}r}r{ad exerdise of any of the rights; g;«()wers-
o authorities or discretions vested in them under this decd or by AW in.

- resplot of thie ﬂharged Property; '
Gy _'ta&mg;,. _hoidmg;, profecting, perfecting, "présﬁerving or enforcing (or -
. aftemnpting todo 5oy the security constitated by this deed; or

26
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e

(111} any dc,fau]i or’ daiay hy 1hc Btrrmwer H perﬁ:ﬁ;‘mmg any Of 11:5
obligations under this decd. o :

(5} _ Any past or present. smpiwee or agent may enforca the ferms of this ulauac

17.2 subjest (o and in aceordance with the provzsmm OFthc: Contracts (Rights S

of Third Pamc:s) Act 1999;

FURTHER ASSURANCE .

- Further assurance

Thc Bm'mwer shail, at its owi’ expense takc whamvcr actmn thc Lender of any

_ Receiver may reasonably require fois

(aj:_’ : cleatmg, perfect’mg or: prﬁtectmg ‘the seeunty mtended 16 be cre.a:ted by ti:ns N
- deed; : :

m 'faaifitaiting'tﬁe i*'eaiisajﬁuni of any of the Charged :Pmpeﬁy; or

(ey . facililadng the excréise of any ng,hi pnwer authan’rv or discretion

excicisable by the Lender or Ay Receiver in respec‘% of any of the Chareed
.l?mperty,:

: inchﬁa'ihg; without limnitation (if the Lender or Receiver: thinks it expedient) the -

execution of any transt‘er cenve}ance agsignment or asswance of all or any of the . -~
. agsets ﬂ:)rmmg patt of (or irtended fo form part of). the Charged Fmperw (Whether o

the Lender or to-its nominee) and the. gwmg of any nohce order-or divection and the

‘making af anv retnstmimn

POWEROF ATTORNEY -

- Apps;nimm.oxatmmys :

'By WAy of secmty, the Borrower lrrevocabiy ap‘pomts the Lender every Receiver e

o every Delcﬂai;e scparately to he thie atterney of the Borrower: aidl, i its nianie, on-its

L9z

behalf and as-its act and deed o executs any: docunients and do any acts and things

. _'timt

 {a) . the Borrower is required to ex-acn’t’e"and.'-riﬁ-:uhdefth’j'g.&e‘ad;;ﬂr'_

(%) - anyattorney deems proper or desirable in exercising any of the tights, powers,
authorities and discrétions conferred by this deed or by law on the Lender,
Aty Receiver or any Delegate. L

Ratification of acis of attorneys

o
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Comi

' - Thc'E@rmﬁ;&*crzm;tiﬁes and.-aonﬁﬁns’;:-aﬂ&'a’;g;‘eés:to ra"tiﬁ?-an{i_-Qﬁnﬁﬁm-an‘y_th:i_ngj-th'at_Z'a;ﬂyf :

of its attorneys may di i the proper and lawful exercise, or purported exercise, of all.

- oranyof the ¥ights, powers, authoritics and discretions reforred to in clause 19.1.

RELEASE -

Release o

Subject to clause 27.3, an the dxpiry of the Security Périod (but not otherwise), the

Letidershall, at the request and cost of the Borrower, take whatever action is necessary.
o - ' ' ' ' . '

{a)  release the Charsed Property from the securify constituted by this deed; and

() reassign the Charged Property fo the Borrower.

3 Ass'i-ﬁﬁhiﬁﬁ"tfi'ﬁ?&'n TRANSFER =~

Asszngment hy Le‘nﬂe’r o

day _-At any time, without the. mment of the Bm‘mwu the Lcnder sy assmn GF
- rrangfer any ovall of its fights and.cbl_xgatt.ons unider this deed.
by - The Lender may disclose o ary actual of proposed assignee or transferee any
. information in its possession that relates to the Bamower, the Charped
- Property and this deed that the Lender considers appropriate,

Assigmment by Borrower -

' thiganons undcr ﬂns df:cd
SET-OFF

' Linder's right of sct-off
“The Lender may at any time set off. 'a.uy'.iiﬁﬁiiit}'f'of the Bortower 16 the Lender ég&%néﬁ
‘any hiability of the Lender to the Borrower, whether éither habthty is presémt or futire,

Tiguidated or unkqmdatedj and whethe? ar pot either lability arises wnder this deed. i
the liabilities to be set of fare expressed in different currencies; the Lendermay convert .

sither liability-at a market rate of exchange for the purpose of set-off’ Any ex&:rms;.e by '

the Lender of its rights under this clatse 22.1 shall not limit or aﬂ‘ec{ any other rights
. -orremedies available to it under this deed or otherwise.

No obligation to setoft

s
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Tl he Lender is not Qbhged 1o eXercise its nghts underelinse 22.1. If howcver it doeg '

- exercise those rights it maust pr@mpti} m:-tafy the Bmmwer of the sct—mf‘f that has been

Exclusion of Borrower's right of set-off

- Allpaynicats misde by the Boreower to the Lender wiider this deed shall be made in full.
~wwithout-any set-off, counterclaim, deduction or withholding {other than any deduction
or withholding of tax a5 Tequired by Taw).

 AMENDMENTS, WAIVERS AND CONSENTS

Amendments

“No amendment of thas deed shall be effective unlssa itisiin wntmg arid srgned b} or.

on behalf of, each party: {Qr its authorised: r&presemahvc)

a4

'Waivers'and'cunsenis: :

{a) A waiver-of any right or rémedy under this deed or by Taw, or any .:{;bn&;eﬁt._

‘given under this deed, s only effective if given in writing by the waiving er

. gonsenting parly and shall neot be deemed a waiver of any other breach or
. default. It mﬂv‘app' ies in the circumstances for which it is given and shall not
- prevent ‘the pariy glvmg it from  subsequently rf:lymg on thu reievzmt -

‘provision. - : . : ] -

oy A failure orfde-lay by & party 1o E:}{e:misaanyn ght or femédy-_proﬁidéﬁ'-uﬂﬁer

* - this deed or by law shall not constitute a-waiver of that or any other right or.
.remcdy, prevent.or restrict any further exercise of that or any other nght oF

o rcmed}r of constitute an election to affirm this deed. No single or partial

exercise of aty ng_ht or remedy _pmvxded. under this deed or by law shall-

*provent or restrict the further excicise of that or ay ather rvight-or remedy. No

elestion 1o affirm this deed by the Lender shall bs effective u1ﬁess itisin
ertmg ' '

- Rights and _vemeﬂie's' »

' The rights and remiedies provided under this deed are cumulative and are in addition
to; and not exclusive of; any rights-and rémedies provided by law.

SEVERANCE'

© If any provision (or i;:far_t:'mf ‘a provision} of this deed is or becomes invalid, illegal or-

uneniorceable, it shall be deemed modified to the minimun éxtent necessary to make .
it valid,. lsgal and enforceable. If such modification. {s' not. possible, the relevant’

.' 29 |
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deleﬁnn of g3 prcmqmu {nr patt ef a pmws:uﬂ) under this clzmse Shai] ot &ffect the

- legality, vahdlty and enforceability of the rest of this deed.

j-t:aum“ ERPARTS

: Cﬂuntcrparts

_{é): This docd may bﬁ cxecufed m any num'ber of coun%erparts ‘erch of‘ whmh -
 when executed and deiwered shall constitute a duplicate original, but atf the
~ counterparts shall to gether cosistitiite one deed.

(by. Trammlssmn of an executed counterpart of this. dee:d (but for the avmdan%

‘of doubt ot just & signature page) by: fax-or'email (in PDF, JPEG or other '

' -agreed format) shall take effectas deli livery of an executed Counterpart of this
deed. If eithormethod of delivery is adopted, without prejudice to the: validity

- “of the deed thus made, each party shall pmwdf. the others with the cnvmal of

| ‘such counterpart as som‘t as Ieasenably posszbie therealier,

(&) Nocounierpart shall be eﬁéctwe until each party hasg executed and dehvered
At lesst one muntcrpari ' '

TH IRD‘-ZPAET Y 'R’IG-HTS -

Thu-d ;Jarty r;ghts

(&) 'E‘;xcept as: expressly pmvaded e]f:ewhere in ﬂﬂs deed a4 person Wheo s n@t a4
‘party to this deed shiall not have:any tights under the Contracts (Rights-of

Third Parties} Act 1999 to enforce; or enjoy the benefit of, any term of this

 deed. This does nﬁt affect any nght of remedy of & third paﬂy which- ex;sts
~-oF is available; apart from that Act. '

D) “The nghts of fhe partics 10 reseind or agree any amendment o Wawer umier _'

' _thls deed are not subject to tlie consent of any other person,

 FURTHER PROVISIONS
.Iﬂﬂepéhdéﬁi' security -

The security conistituted by this deed shll be in addition to, snd indeperider of, ity

other security or guardntce that the Lendér may hold forany of tie Seeured Liabilities
at any time: No prior security held by the Lender over the whicle or any: part of the

. CHar ged. Pmperty shal] merge iri the: @ecurrw creaaed by thig deed

~ Continuing se_-e'x_-zrity_ .

30



281

- Thié security constituted by this deed shall remain in full force and effect ag a contitiving
security for the Secured Liabilities, despite any settlement of account, of intermediate
. payment, or oihr;r matter-or thmg, uaksa and. untif- hc Lender d:schargef; this deed in

wriimg

Diséharge conditional - -

" Any reloase, discharae o settlemeit botween the Borrower and the Lender shall be

" deemed conditional on no-payment or security received by the Lenderin respect of the:

274

T

“Secured Liabilitics being avoided, reduced or ordered tobe refunded under any law.
' rclatmg, ta insolvency, baﬂkrupmy winding-up, administration, recmwrshrp ar -
. GiheFWiSe Despute any such release, discharge or seltlement: '

- {a) the i Aender oF s nominee may reiam thxs deed and the sccuntv creamti byar.
- imder it ineluding all certificates and docuinents ¥é aimg 16 the whole or any’

part of the Charged Propem for any period that the Lender deems necessary |

- wto provide the Lender with secunty agamsi any such aveidanes, reduction o
Order for refund; Emd S

(b} the Lender may recover the valie or. amonnt af such security or pa,vment from
the Borrower subsequeﬁﬂy asif the relaase dmcharge or selﬂcmcm: had not
occurred : '

Ceriificates
' Acceriificate o determiination by the Lender as E{)'arijr amount for the time bein"g"dﬁﬁ' o

it from the Borrower under this deed and the Loan Agreement qha!l be inthe absence -
- of any manifest ermr c;nnc:lque evndeuce of the amount dug. '

':cﬁuﬁnﬁ_ﬂaﬁoﬁ

. shall not appév to this deed

28,

- Notices
D’élii'rertg?-

: 'Any no‘nce or nthe;r commumcanﬂn given te a party umier or in mnnec:m)n wuh thiis
- deed shall be:

3{?‘3‘ in wmmg,

) delivered by, hand hy pre-pml ﬁl’ﬁi cla‘;e: pmt or: c)ther next workmg d'w |

- delivery service or sent by fax; and

(6y  sentto:

31
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285

284

29

200

299

(:) thie errewel ate Rcw\.em HGHSG 7 West Bank Scarbomugh YO12 E
- ADX. - '

”fﬁ) the Lender at: 742 %tatmn Road ﬂxted Surrcy, R.HS UPG

_ orte an.y -Gﬂ:.lea' address as'is ;nﬂttﬁed in fW{; ting i)y-zone party m ihe othier
o time 16 ime, : ' '
Receipt by Borrower

Any Hiotics oF - btkise communication that ihe- Lender gives to ’tl’xe Bormw;r shail be:

_ deemed 1o liave been: recmved

tay  if delivered. hy fiand, 2 fhie tiing 3 i left st the relevant address

(b) i posiad by pre—paid fi r€t~class p{‘}si or other niext working da\f deh‘ver»
' serviee, on the second Business Day after posting; and :

S -.-1'{@._ uf_scnt:'by-fax,; wha‘n.recewed'm--ieglbie fb'm't;“_"_ ’

£l

oA day _ﬂ:i_at. is m_)l_z_t BﬁSlﬂESS_ .Day,_ﬁr after. norma] busrness hours, i1 the p}ace it is.
- received, shall be deemed to have been received on the next Business Day.

' 'R;ecéiptfby-:{;én&éif

- Anynotics or o’ther mmmnntcatlﬂn gweu fo (e Lcndf:r shal ‘b desmed to have: been
teceived only on actual recezpt ' '

Service of pmceeﬁiﬁgg o
~ This clause 2§ does not app’iy to fhie service of any proceedings or other docunients in

cany - legal action: or; where apphcabie any arbitration or mhc:r wethud - of" dispute
rescﬂu’non : ' '

: GOVERNING LAW AND JURISDICTION
‘Governing liw

“This c%eeci :md any dlsputc or’ cidm:l (mc]udmg Tioti- c@rst:ractua] cﬁsputes or ciarmq) E
arising out of or in-confiection with it or its subject matter or formaticn shall be-
- governed by and construed in accordance w,ath the taw of England and Wales.

" Jurisdiction

32



" Each party irrevocably agiées that, subject as provided below, the courts of Fagland
- and Walss ghall hizve: exclusive _;unsdilctmn over any: dﬁgmte ot claimi (incliding noh-

cmntractual disputes o claims) arising ot of or in connection with this deed or hi

- stibject mattér-of Tormation. Nothing in this clause shall limi :t the i ight-of the Teander o

take procsedifigs againist the Borrower it any other court of competenit jurisdiction, nor

- shall the taking of proceedings in any one or inore jtirisdictions preclude the taking of
- proceedings in any other jurisdictions; whether concurrently or ncﬁ ‘to the extent.

o - penmidted b}r the law of Slmh orhcr Jurisdiction.

203

-30.

Other servit:e.- -

"The Bomower irrovicably corsents to any process in any legal action or procesdings
ander clause 29.2 being served.on it in accordance with the provisions of this deed:

refating to service of niotices. Nothing contained in this-deed Shd” affect the right to

 serve. pmcess i any ofhet inanner pexmxttn,d by .

ik

- LIMITATION OF LIABILITY -

“The liability of Lotisc Rightot, Christopbier Paul Righton and Tuipowered ..
“Trustees Lid shall not be personial and shall i all ¢ases be limted to the value of the

assets from time to tive i their l'mh.ris as 'frustéé.s; of the Ebony SSAS..

“This ducum:mt Has beﬂn e‘{ecuteci asadeedand i 1% dekvered and takes eﬁec‘t ot the date stated |

- at the beginaing of 7.



- Schedule 1 -

EVENTS OF DEFAULT
311 Non-payument
. Thé Borrower fails to pay any sim payable by it under the Loan Agreestent when due,
312 ﬁﬂu—cmﬂpﬁaﬁce" n
~ The Bortower fails fo comply with any provision of the Loan Agreement and (i the
- Lender congiders, acting reasonably, that the defautt is capable of femedv) such default :
i ot temedied within 14 davs of the earlier ofs ' : :
- ( Vi the. Lmd&‘:r muﬁwmn the Burmwer of the defaul‘é and: the remedy reqmrcd .
o oand _ R . : '
oy fh_a".BorfGWér-becmiiﬁnjg_awa'ré of the défiualt.
313 Misrepresentation
An}f representatﬁon warranty o a’fa’cement madc repe:s,tfsd or dcemed made: bv thei
Bortower in, or PUrsUAIL A0, the Loan Agreement or any othcr document delivered by
- or on behalf of the Borower wnder or i connection with the Lodn Agresment is for
proves 1o have bee_;n}_mcampiete,.- untrue, incoreet or mtsleadm_g in any material respect -
“when made; repeated or déemed made, :
314 - Cessation of business
Thf: Barmwcr suapends orceasesto cafry on (or threaiana i suspcnd OF ease 10 carrv -
oryall or a material part of s busmess : ' '
315 Cross defanlf

(@) Any Secured Llablhheb arg: hot palﬂi when due or within any orlgmaﬂy _ -
applicablé grace period. - _ e
By - Any Secured Liabilitics becores due, or capable of being declared due and
‘payable, prior to- its stated. aturity by Teason Of an event of def‘au}t
- (howsaever descnbed) ' - ' '

(e R Any commitiment: for any %‘ec’ured i;ﬁabﬂiﬁ&“i are czmceﬂcd ar suspended by B
 ereditor. of the Bormwcr by redason of an’‘event- of default {hGWbGﬂVLI- '
_.descmbe&) - o '



R

R (5)' Aty creditor”of the Borrower becomes entitled. o deelare any Secured

- Liabilities die and p&yabla prior 10 its stated maturity by reason f:xf an ey ent-
of default (howmcver described). '

Insaivency

d) Ths Botrower stops of suspends payment of any af ite-debts oris unabic: to,
- or admits its inabilily (o, pay it Jebis a8 they fall dite. :

(1 The Box‘mwar G(}mIﬂGﬂGGS regotiations; or erters into any : compmmen .

- compromise, assignment or arrangement, with one or more-of its creditors -

* (excluding the Lender) with a view to rescheduling any of its Tndebtediicss
(becausc ot actual or antlmpated Finanmal diffi cult;es}

S ey A moratormm is declared i in'respect of afy indebtedness of the B(}rmwer
ol | Any #etion; pmcef:ctmgs pmccdufe or step-is taken in relation to:

@ the snspensmn of pavments, a msoratﬁnum of any {ndebtcdness

windidg up, dlss.@}mwn administration ‘or reorganisation (using & -

- yoloniary arrang,emf.m_, schiemie. of armngement ot otherwise) of the
Batrower; QT’

(i) the composition; compromise, ass;gmnent or mangemeﬂl with any
creditor of the Borrower; or

: (iii}f the: appﬂinﬁnent' of & 'Iii:;ﬂidawr' ‘receiver, admmistrative’ yeceiver,

- administrator, compulsory manager or other similar Of;f' cer inrespect .

“of the Borrower-or any of its asscis

. (e)  The value: of the Botrower's #ssets. i is Eesc; than its 1;abzl;tle~a (takmg into.
_ acummt contingent and pmsgﬂcmve isahﬂihes)

oy Auy event doeurs in velation 1o the Baﬂower that is analugcms to those sct out

in sub-clause 1.6 (a) to sub-clayse 1.6 (u) (mciuswa) of this clause 1.8 m any
}UI’lSdiCﬁQﬂ :

{g) " sub-clause’ 16 (d} of this clause shatl fiot apply to any Wmdmz up petition

~“which-is frivolous or vexatious and is discharsed, stayed or dismissed within
14 days of coimmpencement or; i éarlier; the date on which it'is advertised.
The ending of any moratoriam referred 1o in subAclause 1.6 {cy shaEl net:
mmedy any’ Event of Defaiilt caused bv that moratorium..

- Creditors’ pricess
A distress, attachment, execution; expropriation, sequestration or other analogous legal
‘process is levied, enforéed or sued outon, or against, the Borfower's assets and isnot

 discharged of stayod within 13 days.

- Enforcenient of security

id,
L%



3.9

3100

D3RI

Ay §ecurity on or over the assets of the Borrower bécormes enforceablé:
© Megality

-Ml or any part of any Laan Agreement becmnm mvahd uniawfu]. uuunfarcaabie "
: 3tem1matcd dmputnd or ceases to be effective or to have full forees and effecé

Rep-udsaﬁﬁﬁ' o

T he Borraiver repudmtcs or ewdmces ai mtenﬁ:m t@ re;}udiate the Lc-an Agrecmant m":_' '
* any of them. R o

Material adversé change

: Any event Gccurs (er cmcumstances exist) whmh i the reasanable npmmn of the

Lender, as or'is reasonably likely to have an impact on the Botrower’s abilities o

. et its obligations under the Loan Agreement.

3112

3’31'_'.}3

Lender Wind-Up

The ;i_,cn'ﬂer"-comrn eficeg wi_'ndé'izf;‘j-éf this Lender schienie,

Memher thanges

-.A scheme member of the I endm rcq:mqts a transfer out to anoiher pensmn scheme ot

a Moﬂgagc;r wh is a scheme mem ber of the Lender dies:.

36



Séhé&mﬂ'z-'P"mﬁl'léi"fy’ :

. The freehold property’ kmwn ds 104 North Maring Road,. %aarbamugh i‘:"(}iz ’FJA} and

" registered at the Tand Registry with title number NYK483005 and any ‘pait or parts of it,
Sinclading all rights attached or appurtenant to ftand aiibuﬂdmgs ﬁxtures and fittirigs imm fine

to tirme situated on it ' : S -
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Executed as a deed by Louise Righton
in the:presence ofr

R R Y

Witiess Signature o
ANDASN Sulahfy,
Witness Namgé

3 Ces Al ¢
Y W’T’M Etat
Wltﬂﬁhh Addrcss

N@al-f GF‘._;

Executed as 2 deed by Christophier
Paul Righton inthe presence of:

5&( C %s..smiuxm

WEmESb S:g'ﬁature

Wime:sq Nau‘;e

C&gﬁ;&@z&&w L
S’ L, . d&QSaﬁ

Witi:zees Address

Executed as 2 deed for and on behalf
of Lets Get Locl Limited seting by
one-director in the presence oft

Wztneas S;gﬁmﬁw

W}tnaxs Name
3, C@ﬁﬁ Gheen,

W;mt,ss ﬁddrhss

13




“Excouted as a deed for and 6 behalf
~of Empowered Trustecs Lid sching

by one director i the presenceof - Director .

Mmm% |

“sﬁ« ﬂnes& A{Edmg%
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