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Registration of a Charge

Company Name: URBAN LOGISTICS ACQUISITIONS 6 LIMITED
Company Number: 13718099

Received for filing in Electronic Format on the: 13/07/2023 XC7N86HD

Details of Charge

Date of creation: 12/07/2023
Charge code: 1371 8099 0012
Persons entitted: MOUNT STREET MORTGAGE SERVICING LIMITED

Brief description: ALL AND WHOLE THE SUBJECTS KNOWN AS AND FORMING 5 SOUTH
FAULDS ROAD, CALDWELLSIDE INDUSTRIAL ESTATE, LANARK, ML11
7SR AND BEING THE SUBJECTS REGISTERED IN THE LAND REGISTER
OF SCOTLAND UNDER TITLE NUMBER LAN200135.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: AMY WATSON

Electronically filed document for Company Number: 13718099 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13718099

Charge code: 1371 8099 0012

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 12th July 2023 and created by URBAN LOGISTICS
ACQUISITIONS 6 LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 13th July 2023 .

Given at Companies House, Cardiff on 14th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Subjects: b South Faulds Road, Caldweliside Industrial Estate,
Lanark, ML11 78R
(Title Number LAN200135)

standard Security

Urban Logistics Acquisitions 6 Limited

Mount Street Mortgage Servicing Limited

(as security trustee for itself and the Secured Parties (Security
Agent))

Dated 2023

DLA Piper Scolland LLP is part uof RLA Piper, = global lai firm, oparating lrough varous separate and distinat legal
anlites
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We URBAN LOGISTICS ACQUISITIONS 6 LIMITED, a company incorporated under the Companies
Acls (company number 13718099) and having our registered office at Bond House, 19-20 Woodslock
Street, Mayfair, United Kingdom, W1C 2AN (the Chargor) CONFIRM and DECLARE that, in this
Standard Security: o

(a)

{b}

{c)
(W)

(e

{9}
(h)

unless the context otherwise requires or unless otherwise defined or provided for, words and
expressions shall have the same meaning as are atiributed o them under the Facility
Agreement (as hereinafter defined);

any reference lo a person includes a naturat person, corporate or unincorporated body
{whether or not having separate legal personalily) and words importing individuals include
corporations and vice versa,;

any word importing the singular shall include the piural and vice versa;

any phrase introduced by the words including, include, in particular or any similar
expression is to be construed as illustrative only and is not to be construed as limiling the
generality of any preceding words;

the provisions of clause 1.2 {Consfruction) of the Facility Agreement (as hereinafier defined)
apply to this Standard Security as though they were set out in full in this Standard Security,
except that references to this Agreement are construed to be references to this Standard
Security;

any agreements, undertakings and securily given or implied by more than one person shall be
assumed to be given joinlly and severally by all such persons;

the Schedule (as hereinafter defined) forms part of this Standard Security; and

the following words and expressions shall have the respective meanings given to them,
namely:

1970 Act means the Conveyancing and Feudal Reform (Scotland) Act 1970 and any lawful
variation thereof operative for the time being;

Amendment and Restatement Agreement means the amendment and restatement
agreement entered into by (1) Urban Logistics Acquisitions 4 Limited and Urban Logistics
Acquisitions 6 Limited as Originat Borrowers, {2) Urban Logistics Holdings Limited as
Shareholder, (3) Urban Logistics Dundee Limiled as Original Guarardor, {4) Urban Logistics
Acquisitions 7 Limited as Additional Borrower, (5) the Securily Agent as Agent and (8) The
Securily Agent as securily rustee on or around the date hereof pursuant to which the terms of
the Facility Agreement are amended and restated.

Existing Standard Security means the standard securily granted by the Chargor in favour of
tha Security Agent dated 18 August 2022 and registered in the Land Register of Scotland
under Title Number LAN200136 on 29 August 2022,

Event of Default has the meaning given to the term in the Facility Agreement;

Facility Agreement means the facilily agreement originally dated 10 March 2021 and made
between amongst others, {1} Urban Logistics Acquisitions 4 Limited as Original Borrower and
{2} the Security Agent, as amended and restated on 21 December 2021, as amended and
rastated on 31 May 2022, and as amended, supplemenied, exiended and/or restated from
time to time, including pursuant {o the Amendment and Restatemen! Agreement;

Finance Documents has the meaning given to the term In the Facility Agreement;

Lease means the occupational lease listed in Part 2 of the Schedule;
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Property means ALL and WHOLE the subjects described in Part 1 of the Schedule;
Schedule means the schedule annexed to this Standard Security;

Secured Obligations means all present and fulure cbligations and liabilities (whether acluat
or contingent and whether owed jointly or severally or in any other capacity whatsoever) of
each Transaction Obligor 1o any Secured Parly under each Finance Document (including all
monies covenanted to be paid under this Standard Security);

Secured Parly has the meaning given to the term in the Facilily Agreement;

Security Agent means MOUNT STREET MORTGAGE SERVICING LIMITED, a company
incorporated in England and Wales with company number 03411668 and having its registered
office at 10 Queen Sireet Place, London, United Kingdom, EC4R 1AG as security frustee for
the Secured Parties, which expression shall include any successor acting as such agent and
trustee appointed from time to time; and

Transaction Obligor has the meaning given to the term in the Facility Agreement.

And WE, the Chargor, hereby in security of the Secured Obligations GRANT a Standard Security in
favour of the Security Agent cver all and whole the Property; DECLARING THAT:

1

4.1

4.2

the Standard Condilions specified in Schedule 3 to the 1970 Act shall apply, but the Chargor
agrees that such Standard Conditions shall be varied insofar as lawful and appiicable by the
Facility Agreement. If there is any inconsislency between the terns of this Standard Securily
and the terms of the Facility Agreement, the terms of the Facility Agreement shall prevail to
the extent of tha! inconsistency and where any of the Standard Conditions specified in
Schedule 3 to the 1970 Act are more onerous than the eguivalent terms of the Finance
Documents then the Finance Documents shall prevail;

the whole terms, underiakings, obligations, powers, rights, provisions and others containad in
the Facility Agreement and applicable to the Property shalil be incorporated and held to e
repeated in this Standard Security mufalis mutandis;

if the Security Agent enters into possession of the Properly, the Security Agent will be entitled
(if the Security Agent thinks fi) at the expense and risk of the Chargor to remove, store, sell
or otherwise deal with any furniture, goods, equipment or other moveable property lefi in or
upon the Properly and nol removed within 14 days of the Security Agent entering into
possession, without the Security Agent being liable for any loss or damage caused by the
exercise of this power. The Security Agent wil, though, be obliged to account for the
proceeds of any such sale afler deducling all expenses incurred by the Securily Agent in
relation to such furniture, goods, equipment or other moveabie properly:

save as permitted hy the terms of the Facility Agreement, the Chargor shall not:

create, or permit io subsist, any subseguent security or charge over the Property or any part
of it (except for this Standard Security and the Existing Standard Securily); or

sell, assign, convey, lease, licence or otherwise transfer or dispose of the Praperly or any part
of it to any person;

without prejudice to the effect of section 13(1) of the 1970 Act {and the foregoing provisions of
this Standard Securily), if any Secured Parly receives notice of any subseqguent security,
charge or other like interest affecling the Property or any part or parts of il, the Secured Parly
shall be entitled {whether or not consent has been given) to close any account or accounts
with the Chargor in the books of the Secured Parly and fo open a new account or accounts in
place of it or them. If the Secured Party does not do so, the Secured Party shall nevertheless
be treated as if it had done so at the time if received notice and, as from that time, all
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10

11

12

13

14

16

16

paymenis made by the Chargor to the Secured Party shall be credited or treated as credited
to the new account or accounts and shall not operate o reduce any Secured Obligation;

for the purposes of Standard Condition 9(1}b) of Schedule 3 to the 1970 Act, the Chargor
shalt be held to be in default on the occurrence of an Event of Default and shall remain for so
long as such Event of Default is continuing;

the Securily Agent may at any {ime (without nolice or consent) assign this Standard Security
to any person in accordance with the terms of the Facility Agreement. In case of any such
assignation, the assignee shall have the benefit of alt ihe obligations of the Chargor and the
provisions contained in this Standard Securily and may al any time after the assignation
exercise all rights and remedies of the Securily Agent for securing the Secured Obligations;

a cerlificate signed by an authorised signatory on behalf of the Security Agent as fo the
amaount of the Secured Obligaiions shali, except in the case of manifest error, conclusively
conslitute the amount of the Secured Obligations at the relevant time for all purposes of this
Standard Security;

the Chargor shall, at iis own expense, take whalever action the Security Agent may require
for perfecting or protecting the securily intended to be created by this Standard Security and
facilitaling the realisalion of the Properly or the exercise of any right, power or discretion
exercisable by the Securily Agent (or any of its delegales or sub-delegales) in respect of the
Properly, including the execution of any transfer, conveyance, assignation or assurance
whether to the Security Agent or its nominees, the giving of any notice, order or direction and
the making of any regisiration which, in any such case, the Security Agent may think
expedient;

each and every provision of this Standard Security shall separately be given the fullest effect
permitted by law. If at any time one or more of the provisions of this Standard Security shall
be or become unenforceable in any respect under any law, the validity, legality and
enforceability of the remaining provisions of this Standard Securily shall not, in any way, be
affected or impaired by that and the provision or provisions affected by any stuich
unenforceability shall be given effect in ail other respects other than that in which it is or they
are unenforceable;

no failure or delay by the Security Agent or any of the Secured Parties in exercising any right,
power or remedy provided by this Standard Securily or by law shall operate as a waiver of
such right, power or remedy, and no single or partial exercise of any such right, power or
remady shall prevent further exercise of that or any other right, power or remedy;

subject to the following, any notices, requests, demands and other communications to be
given under this Standard Security shall be given in the same manner as notices may be
given under the Facility Agreement. The foregoing does not apply to the service of Calling-up
Notices or default notices under the 1970 Act;

the Chargor consents to the registration of this Standard Security and of any ceriificate
referred to in clause 8 above for preservation;

this Standard Security shall be governed by and construed in accordance with the law of
Scotitand and the Chargor prorogates the non-exclusive jurisdiction of the Scottish Courts
without prejudice to the ability of the Security Agent to proceed against the Chargor in any
other appropriate jurisdiction;

the Chargor granis warrandice but excepling therefrom the Lease and the Existing Standard
Security;

this Standard Security is executed in favour of the Security Agent in the exercise of the rights,
powers and authorily conferred and vested in the Securily Agent under the Facility Agreement
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18

19

20

and any other Finance Document for and on behalf of the Secured Parlies for whom the
Security Agent acts. The Securily Agent will exercise its powers, rights, dutfes and authority
under this Standard Security in the manner provided for in the Facility Agreement and, in so
acting, it shall have the protections, immunities, imitations of liability, rights, powers,
authorisations, indemnities and benefits conferred on it under and by the Facility Agreement
and the other Finance Documents;

the Security Agent shali not owe any fiduciary duties to any party to this Standard Security or
any of their directors, employees, agents or affiliates; and

notwithstanding any other provisions of this Standard Securiy, in acting under and in
accordance with this Standard Security the Securily Agent is entitlted to seek instructions from
the relevant Finance Parties in accordance with the provisions of the Facility Agreement and
at any time, and where it 30 acts or refrains from acting on the instructions of a Finance Party
or Finance Parties enlitied to give it instructions, the Security Agent shall not incur any liability
to any persen for so acting or refraining from acting.

On or around the date of this Standard Security, the Facilily Agreement will be amended and
restated pursuant to the terms of the Amendment and Restatement Agreement.

It is a condition precedent of the Amendment and Restatement Agreement that the Chargor
enters into this Standard Security.
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21 Notwithstanding any other provision of this Standard Securily, the parties acknowledge and
agree that the Chargor enfers into this Slandard Securily in addition to, and without prejudice
to, the Existing Standard Security and that any references in this Standard Security to the
Securily created hereunder being first ranking are subject to any prior ranking Security

created under the Existing Standard Security

IN WITNESS WHEREOF 1hese presents consisting of this and the preceding four pages together with

the Schedule annexed hereto are executed as follows:

SUBSCRIBED for and on behalf of
URBAN LOGISTICS ACQUISITIONS 6 LIMITED

at {_orDor
on the & 0\ day

of QDT 2023
6..)--//" el

by {l&—" "

Director

before this witness

Witness

L@s)t SALRORELD ... Ful
Name

...5"..,H.§“¢‘L’me2hb Coq QT
- .. Address
gm»-)\ ... 61 P ‘\“(
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Schedule

This is the Schedule referred to in the foregoing Standard Security granted by Urban Logistics
Acquisitions 6 Limited in favour of Mount Street Mortgage Servicing Limited as security
trustee and agent for itself and the Secured Parties in respect of 5 South Faulds Road,
Caldweliside Industrial Estate, Lanark, ML11 78R

Part 1

ALL and WHOLE the subjects known as and forming 5 South Faulds Road, Caldwellside Industrial
Estate, Lanark, ML11 7SR and being the subjects registered in the Land Register of Scoffand under
Titte Number LAN200135.

Part 2

Lease between the Chargor and Tuffnells Parcels Express Limited dated 20 May and 13 July and
registered in the Baoks of Council and Session on 10 August, all dates 2022.

For and on behalf of URBAN LOBISTICS ACQUISITIONS 6 LIMITED
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