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Registration of a Charge

Company Name: F5 VENTURES LTD
Company Number: 13609790

Received for filing in Electronic Format on the: 05/01/2022 XAVOSXM8

Details of Charge

Date of creation: 22/12/2021
Charge code: 1360 9790 0001
Persons entitled: PSC SERVICE COMPANY LIMITED

Brief description: THE SHARES SPECIFIED IN SCHEDULE 2 AND ANY OTHER STOCKS,
SHARES DEBENTURES, BONDS, OR OTHER SECURITIES OF THE
BORROWER NOW OR IN FUTURE OWNED LEGALLY OR BENEFICIALLY
BY ANY CHARGOR OR IN WHICH ANY CHARGOR HAS AN INTEREST IN
AT ANY TIME.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: EDWARD HALLAM

Electronically filed document for Company Number: 13609790 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13609790

Charge code: 1360 9790 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd December 2021 and created by F5 VENTURES LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 5th January 2022 .

Given at Companies House, Cardiff on 6th January 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED 22 December 2021

THE COMPAMNIES LISTED IN SCHEDOULE 1 TQ THIS DEED
as Chargors

~and -

PSC SERVICE COMPANY LIMITED
as Security Agent

SHAREHCOLDERS' SECURITY ACREEMENT

Wedlake Bell

71 Gueen Victoria Sireet
Lendon
EC4V 4AY

Drirect Dial: +44 (0)20 73830 3034
Direct Fax: +44 (0)20 7395 3100
Email: Ircnersi@wedlakehell.com

Ref: ROGL/055979.0001

35874 0001230114471



woe oo R b

[ R TR 5 T % TR % N (T TR % N U T 0 B . B T i B o B o B i B I e T
R = < = I - A T = I

34

CONTENTS

DEFINITIONS AND INTERPRETATION, o e e 3
MATURE OF SECURITY ... .. e e e e e e SRR 5

CONTINUING SECURITY i
LIABILITY QF THE CHARGORS RELATING TO SECURITY ASSETS ... .

REPRESENTATIOMS .. ...

UNDERTAKINGS BY THE CHARGORS

oom o

RIGHTS OF THE PARTIES IN RESPECT OF CHARGED INVESTMENTS .. ... .o 10
POVER TO REMEDY s e e i

WHEM SECLURITY BECOMES ENFORCEAELE
ENFORCEMENT OF SECURITY L i i s i rii e me e

.................................................................... i

12

RECEIVER ..o oo i o e e 13
POWERS OF REGEDER . i e e e e 14
APPLICATION OF PROCEEDS ... e 15

.18

FURTHER ASSURANCES . TR e e 18

CHANGES TO THE PARTIES o i e e e

A7
17
18
18
18
18

DEFAULT INTEREST ... e UV U P YR PP USRI 19
MISCELLANEOLUS ... e e e e s e e 19
THIRD PARTY LA S i i e e 19
MOTICES, e e e e 21

CALCULATIONS AND CERTIFICATES i e oo e

22

P AR T A L N AL D T i e e e e, 22
REMEDIES AND WAIWERS ... ... . P PP PO 22
AMENDMENTS AND WAIVERS . e e (22

22
22

RE LA S o i i e o 22
B E RN G LAY i i o i e e 23
SCHEDULE: DETAILS OF CHARGED SECURITIES

Q55579 0001423011447 1



THIS SHAREHOLDERS' SECURITY AGREEMENT is made an 22 December 2021
EETWEEN:

i1} THE CONPANIES NAMED |WN SCHEDULE 1 TO THIS DEED {sgach a "Chargor” and
tpgether tha "Chargors”), and

{2) PSC SERVICE GOMPANY LIMITED {as security agent for the Sscured Parties {as defined in
the Facllity Agreement as defined below)) (in such capacity, the "Security Agent”).

IT IS AGREED:
1. DEFINITIONS AND INTERFRETATION
11 Definitions

in this Deed:

(&) terms defined in, or construed for the purpases of, the Facility Agreement (as defined
below) have the same meanings when used in this Deed (unless the same are
otherwise defined in this Deed); and

{0 the following terms have the following meanings.

"Act” means the Law of Properly Act 1925,

"Borrower” means FG Victoria House Lid, a company incarporated and registered in
England and Yales with registered number 10560874,

"Charged Investments” means.

f=) the Charged Securities; and

{t) all presant and future Related Rights aceruing to all or any of the Charged Securitiog,

"Charged Securities™ means:

(a) the shares specified in Schedule 2 (Defails of Charged Sacuritios);

(k) any other stocks, shares, debentures, bonds or other securities of the Borrower now
or in future owned legally or beneficially by any Chargor or in which any Chargor has
an interast at any time;

"Pefault Rate” means the rate of interast determined in accordance with clause 8.3 (Default

Interast) of the Facility Agreement except that references to the Borrower are o be construed

as references to a Chargor,

"Delegate” means any delegate, sub-delegate, agent, atiarey or co-trustee appointed by the
Security Agent or by a Receiver under ar pursuant to this Deed;

“Facility Agreement” means the facility agreement dated 22 December 2021 and made
hetween, amangst others the Borrower, PSC Service Cormpany Limited as agent and the
Security Agent, pursuant to which the Original Lenders agreed to make certain facilities
available to the Borrower,

"Party" means a party to this Deed;

N55470.0031,/23081447/1



12

"Raceiver" means any receiver or raceiver and manager or administrative receiver appoinied
by the Security Agent of the whole or any parl of the Security Assets;

"Related Rights” means, in relation to any Charged Security:

{a) all dividends, distributions and other inearme paid or payable on the relevant Charged
Security or on any asset referred to in paragraph (b) of this definition; and

(b} all rights, monies or property accruing or offered at any time In relaton to such
Charged Security whether by way of redemption, substitution, exchange, bonus or
preferance, under option rights or otherwise;

"Secured Obligations” means all present and fulure obligations and liabilities {whether
actusl or contingent and whether owed jointly or severally or along or i any other capacity
whatsoever} of gach Transaction Obligor to the Secured Parties {(or any of them) under or
pursuant to any Finance Document and all monies covenanted to be paid under this Deed:

"Security Assets” means all propery and assets from time to time mortgaged, charged or
assigned {or expressed to be maortgaged, charged or assigned) by or pursuant to ts Deed,
and

"Security Period" means the period beginming on the date of this Deed and ending on the
date on which:

(2] all the Secured Obligations have been unconditionally and irrevocably paid and
discharged in full; and

({3 no Secured Party has any further commitment, obligation or liability under or pursuant
to the Finance Documents.

Interpretation
(a) Unless a contrary indication appears, any reference in this Deed to:

{i) a "Chargor", the "Borrewer”, any “Transaction Obligor”, the "Security
Agent” or any other “Secured Party™ or any other person shall be construed
so as to Include its successors in title, permitted assigns and permitted
transferees and. In the ¢ase of the Security Agent, any person far the time
being appointed as Security Agent or Securily Agents in accordance with the
Finance Documents;

(i) "this Deed”, the "Facility Agreement”, any ather "Finance Document” or
any other agreement or instrument is a reference to this Deed, the Facility
Agreement, that other Finance [mcument or that other agreement or
instrument as amended, supplemented, extended, restated, novated andlor
replaced in any mannar from time to time (however fundamentally and even if
any of the same increases the obligations of any Transaction Obligor or
provides for further advances),

{ill) "assets" incliges present and future properties, revenues and rights of every
description and includes uncalled capital;

{i} "Secured Obligations™ includes obligabions and liabilities which would be
treated as =uch but for the liguidation, administration or dissolution of or
similar event affecting any Transaction OBligor ar any Chargor,

v} "this Security” means the Security crested or evidenced by or pursuant to
this Deed,

055979 0001/230114471



1.3
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1.5

{wil a pravision of law is a reference 10 that provision as amended ar re-enacled,
and

il the singular includes the plural and vice versa,

(b} Clause and scherule headings are for convenience only and shall not affect the
conslruction of this Beed.

() References to clauses and the schedule are ko he construed, unless otherwise
stated, as references 1o clauses and the schedule to this Deed and references to this
Deed include g schedule unless otherwise stated.

{d) Each undertaking of & Chargor {other than a payment abligation) contained in thig
Daad:
(i must be complied with at all imes during the Security Peried; and

(i} is given by that Chargor for the benefil of each Secured Party.

fe) If the Security Agent or the Agent reasonably considers that an amount paid by any
Transaction Obligor to a Secured Party under a Finance Document (5 capable of
being svoided or olhenwise set aside on the liguidation or administration of such
Transaction Obligor, then that amounl shall not be caonsidered to have been
imrevocably paid for the purposes of this Deed.

i(f The Farties intend that this document shall take effect as 2 deed notwithstanding the
fact that a Party may only execute this document under hand.

Trust

Al Security and dispositions made or created and all obligations and undertakings contained,
in this Deed to, in favour of or for the benefit of the Security Agent are made, created and
enterad into in favaur of the Security Agent as trustze for the Secured Parties from time to
time on the terms of the Facility Agreement

Third party rights

A person who Is not a Party has no right under the GContracts (Rights of Third Partizs) Act
1999 to enforee or enjoy the benefit of any term of this Deed.

Several liability

{a) The liabilities of the Chargors to the Secured Parties under this Deed are several
only.

(k) Each Chargor agrees to be bound by this Deed, notwilhstanding that any other
person intended to execute or be bound hy this Deed {(or by any other guarantee or
assurance in respect of any of the Secured Obligations) may not do so or may not be
effectively bound.

NATURE QF SECURITY

All Security and dispositions created or made by or pursuant to this Deed are created or
made;

{a) in favour of the Security Agent,

O55079.0001/230114474



4.1

4.2

4.3

6.1

6.2

{hy with full tile guaraniee in accordance with the Law of Froperty {Miscelaneous
Provisions) Act 1994; and

(o) as continuing security far payment of the Secured Obligations.
GRANT OF SECURITY

Each Chargaor charges and agrees to charge by way of first fixed charge all of its present and
future right, title and interest in and to:

fa) all the Charged Securities which are at any time owned by that Chargor or in which
that Chargor from time to time has an intzrast; togather with

{ba) all present and future Related Rights from fime to ime accruing to thase Charged
Securitias,

CONTINUING SECURITY

Continuing security

This Security is continuing and will extend to the ulimate balance of the Securad Obligations
regardiess of any intermediate payment or discharge in whole or in part. This Desd shall
remain in full farce and effect as 2 continuing security for the duration of the Security Period.
Additional and separate security

This Deed is in addition o, without prejudice to, and shall not merge with, any other right,
remaedy, guarantee or Security which any Secured Party may at any time hold for any
Secured Ohligation.

Right to enforce

This Deed may be enforced against any or all of Ghargors without any Secured Party firat
having recourse te any other right, remedy, guarantee or Security held by ar available to it.

LIABILITY OF THE GHARGORS RELATING TO SBECURITY ASSETS

Notwithstanding anything contained in this Deed or implied to the contrary, each Chargar
remaing liable to cbserve and perform all the conditions and obligations assumed by it in
relation to the Secunty Assets. The Security Agent s under no obligation ta perform or fulfil
any such condition or obligation or make any payment in respect of sueh condition or
obligation

REPRESENTATIONS

General

Each Charger makes the representations and warranties set out in this clause @ to the
Saecurity Agent and to each other Secured Farty.

No Security

No Security (other than that created by this Deed) exists over any Charged Investment

055970.0001/230114471



6.3

6.4

6.5

6.6

6.7

6.3

6.9

Ownership of Charged Investments

It is the sole leaal and benaficial owner of all ihe Charged Securities specified against jtg
name in the schedule (Details of Chargad Secunties) ar which it otherwise purperts o charge
ender this Deead,

Charged Securities fully paid

The Charged Securities are fully paid.

Entire share capital

The Charged Securities constitute the entire share capital of the Borrower,

Status

{a) It iz a limited lability corporation, duly incorporated and vahdly existing under the law
of 2 jurisdiction of incarporation.

{9]] [t has the power to own its assels and carry on its business as 1tis being conducied
Binding obligations
Subject to the Legal Reservations:

fa) the obligations expressed to be assumad by It in this Deed are legal, valid, binding
and enforceable abligations of that Chargar; and

)] This Desd creates the security interests which it purports to create, and those
gecurity interests are valid and effective and are not liable to be avoided or otherwise
set aside on its liguidation or administration or otherwise.

Mon-conflict with other cbligations

The entry into and performance by it of and the transactions and granting of Security
contemplated by, this Deed do not and wall not canflict with:

(a) any law o7 régulation applicable to it;
{h its constifutional documeants: or
{c) any agreemaent or instrument binding upon it or any of its assets,

Power and authority

(a} It has the power 1o enter into, perform and deliver, and has taken all necessary action
ta authorise its entry into, performance and delivery of, this Deed and the transactions
contemplated by this Deed.

b} Mo limit on its powers will be exceeded as a result of the grant of security
cortemplated by this Desd.

§o) It is acling in all matters relating to this Deed for its own account and not as trustee,
nominee or agent ar any ather capacity whatzoever.

055973.0001/2301 144711
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6.11

6.12

6.13

6.14

6.158

6.16

Validity and admissibility in evidence
All Authorieations reguired or desirable:

(@) to enable it lawfully to enter into, exercise its rights and comply with its obligations in
this Deed; and

(k) to make this Deed admissible in evidence in its jurisdiction of incorporation,
have been ootained or effectad and are in full force and effect.
Governing faw and enforcement

{a) The cheice of English law as the governing law of this Deed will be recognised and
anforced in g Chargor's jurisdiction of incarporation.

)] Any judgment obtained in England in relation to this Deed will be recognised and
enfarced in s jurisdiction of incorporation,

Insclvency
(3 [+
(&) caorporate  action, legal proceeding or other procedure or step described in

clause 23 7 {insofvency proceedings) of the Facility Agreement ; or

{1} creditors process described in clause 238 (Creditors’ process) of the Facility
Agreement,

has been taken or threatened in relation 1o it and neone of the circumstances described in
clause 23 8 {Insofvency) of the Facility Agreement applies to it (in each case, as it if was one
of the entities specifically menticned in such clause).

No proceedings pending or threatened

No litigation, arbitration or administrative proceedings or investigations are currently taking
place or threatened in relation to any of the Charged Investments.

Ranking

This Security has a first ranking priority and is not subject to any prior ranking ar pari passu
Security.

Centre of main inferest and establishments

For the purposaes of The Council of the Eurcpean Union Regulation No. 1348/2000 an
Insclvency Proveedings {the "Regulation™), its "centre of main interest” (as that term e used
in Article 3{1} of the Regulation) is sitvated in England and Wales and it has no
"establishment” {as that term is used in Article 2(h) of the Regulation) in any other junsdiction.
Time when represettations made

All the representations and warranties in this clause § are deemad to be made by the
Chargors on the date of this Deed and {except for the representation in clause 6.12
(insolvency)are also deemed to be made by each Chargor on:

{a) the date of each Wilisation Reguest; and

055970.000172301 144711
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7.2

7.3

{h} the first day of each Interest Period.

Each representation or warranty deemed to be made after the date of this Deed shall be
deemed to be made by reference to tha facks and circumstances existing at tha date the
representation or warranty is deemed to be made.

UNDERTAKIMNGS BY THE CHARGORS

Negative pledge and disposals

Neo Chargor shall do or agree to do any of the following without the prior written consent of the
Securily Agent:

{a) create or permit to subsist any Security over any Security Asset except as created by
this Deed; or
{b) sell, transfer, lease, land or otherwise dispose of {whether by a single transaction or a

number of transactions and whether related or not), the whole or any part of its
interest in any Security Asset; or

(ch take ar permit the taking of any action which may result in:
(i the rights atiaching to any Charged Invastmant being altered: ar
(i} further shares in the Barrower being iszued.

Protection of security

Each Chargor shall immediately upon execution of lms Deed or (if later) as soon as
practicable after the acquisition af any Charged Investments by way of security for the
secured Obligations,

(&) deposit with the Security Agent (or as the Security Agent may direct) all certificates
and cther documents of title or evidence of ownership to the Charged Securities and
their Related Rights,; and

{b} execute and deliver fo the Security Agent:

{1} instrumants of transfer in respect of the Charged Securities {executed in
hlznk and k2ft undated); andior

{ii} cUch other documents as the Sscurity Agent shall require to enable it {or its
nomineas) to ba registerad as the owner of or otherwise o acguire a legal
title to the Charged Securities and their Related Rights (o1 to pass legal titla
to any purchaser).

Notification

Each Chargor shall:

fa) hotify the Security Agent within 14 days of receipt of every material notice, order,
application, requirement or proposal given or made in relaticn to the Charged
Investments by any competent autharity; and

{b) {if required by the Security Agent) immedately provide it with a copy of the same and

gither {A) comply with such notice, crder, application, requiremeant ar proposal or (B}
make such objections to it as the Security Agent may require or approve.

055979 0OMH 2301144701



7.4

7.5

78

7.7

8.1

Campliance with laws and obligations

Each Chargar shall comply with:

(a)

(b}

Calls

all obligations in relation to the Charged |nvastments under any present or future [aw,
regulation, arder ar instrument or under bye-laws. regulations or requirements of any
competent authority or any other Autharisation, and

all other conditions and obligabons assumed by i in respect of the Charged
Invesiments.

Each Chargor shall promptly pay all calls or other payments which may become due (n
respect of lhe Charged Investments.

Companies Act 2006

(&)

(o}

No Charger shall nominate another person to enjoy or exerase all or any of ts
specified rights in relation to any Charged Investment as contemplated by
section 145 of the Companies Act 2006 ar otherwise.

Without limiting its obligation under clavse 7.7(b), each Chargor shall promptly copy
to the Security Agent and comply with all requests for information within its
knowledge relabng to the Gharged Investments and which are made under
saction 793 of the Companies Act 2006 or which could he made under section 793 if
the relevant company were a public cormpany or under any similar provision
contained in any articles of association or other constitutional document of the
relevant company or relating to the ©harged Investmants and if it fails to do so the
Security Agent may provide such information as it may have on hehalf of that
Chargaor.

General provisions relating to the Charged Investments

(@)

(B

(c)

Mo Chargor shail, except with the prior written consent of the Security Agent, enter
Into any anerous or restrictive obligation affecting any of the Charged Investments.

Cach Chargor shall provide the Secunty Agent with all information which it may
reasonably regquast in relation to the Charged Investments.

Mo Charger shall do, cause or permil to be done anything which may in any way
depreciate, jecpardise or otherwise prejudice the value or marxetabilty of any
Charged Investment {or make any ornission which has such an effect),

R¥ZHTS OF THE PARTIES IN RESPECT OF CHARGED INVESTMENTS

Dividends and voting rights

Until an Event of Default oceurs, each Chargor shall be entitled 1o

(a}

(b}

receive and retain all dividends, distributions and other monies paid on or derived
from the Charged Securities; and

exarcise all voting and other rights and powers attaching to the Charged Securities,
pravided that it must not do so in a manner which:

{i} has the effect of changing the termg of the Charged Securities (or any cizss
of them) or of any Related Rights, or
-0 -

D55970.0001/23011447/4



g2

83

9.1

9.2

8.3

10.

10.1

(in is prejudicial to the interests of any Secured Party undar this Deed.
Authority to complete transfers

At any time following the occurrance of an Event of Default which is continuing, the Security
Bgent may complete the instrument(s) of ransfer for all or any Charged Securties on behalf
of any Chargar in favour cof itself or such other person as it may select.

Exoneration of the Security Agent

At any fime whan zny Charged Security is registered in the name of the Security Agent ar its
namines, the Security Agent shall De under no doty o

{a) ensure that any dividends, distnbutions or ather monies payatle in respect of such
Charged Security are duly and promptly paid or recetved by it or its nominee,

(k) verify that the correct amounts are paid or recaived; of

{c) take any action in connection with the taking up of any {or any offer of any) Related
Rights in respect of or In substitution for such Charged Security.

POWER TO REMEDY
General power to remedy

If at any time a Chargor does not comply with any of its chligations under this Deed, the
Security Agent (without prejudice ta any other rights arising as a consequence of such non-
compliance) shall be entitled (but not bound} to rectify that defautt. Each Chargor irrevocably
authorises the Security Agent and fs employees and agents by way of security to do all
things (including entering into any property of the relevant Chargor) which are necessary ar
desirable to rectify that default.

Mertgagee in possession

The exarcise of the powers of the Security Agent under this clause 9 shall not render it or any
ather Securad Party liable a5 a mastgages in possession.

Maonies expended

Each Chargor hersby agraes to indemnify and hold hammless the Security Agent any Receiver
and any Delegate from and against all actions, claims, expenses, demands and liabilitizs,
whather arising out of contract or in tort or in any cther way, which may at any time be
incurred by hirm or by any manager, agent, officer, servant or warkman for whose debt, default
or miscarriage he may be answerable for anything done or omitted o be done in the exercise
ar purported exercise of his powers pursuant to this deed (otherwise in each case, than by
reason of the relevant security agent's, receivers or delegate’s gross negligence, wilful
miscand uct or fraud) when security becomes enforceable.

WHEN SECURITY BECCMES EMFORCEABLE
When enforceabls

This Security shall becorne Immediately enforceable upon the occurrence of an Event of
Default and shall remain so for as long as such Event of Defaulk is continuing.

11 -
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10.2

10.3

1.

111

11.2

11.3

Statutory powers

The power of sale and other powers conferred by section 101 of the Act {as amended or
extended by this Deed) shall be immediately exercisable upon and at any time after the
occurrence of any Event of Default and far so long as such Event of Defallt is continuing.

Enforcement

After ihis Security has became enforceable the Security Agent may in its absolute discretion
enfarce all or any part of this Security in such manner as it sees At

ENFORCEMENT OF SECURITY
General

For the purposes of all rights and powers implied by statute, the Secured Obligations are
deamzd to have became due and payabie on the date of this Deed. Sections 93 and 103 of
the Act shall not apply to this Security.

Powers of Security Agent

At any time after this Security becornes enforceable {or if so requested by the relevant
Chargaor by written notice at any hme). the Security Agent may withoul further nolice {unless
required by lawk.

{a) appeint any person or persons to be a receiver ar recelvar and mainager or
administrative receiver of all or any part of the Charged Investments and/or of the
income of the Security Assets; andfor

{#)] appaint or apply for the appointment of any person who is appropriately qualified as
an administralor of that Chargar;

{c) exercise all or any of the powers conferred on mortgagess by the Act (@s amended or
extended by this Dead) andior all ar any of the powers which are conferred by this
Deed on a Receiver, in each case without first appointing a Receiver or
notwithstanding the appointment of any Receiver; andlor

{d} exeraise (in the name of any Chargor and without any further consent or authority of
any Chargor} any voting rights and any powers or rights which may be exercised by
any person{s) in whose name any Charged Investment is registered or who is the
halder of any of them.

Redemption of prior security

At any time after this Security has become enforceable, the Security Agent may:

ia) radeem any prior Security against any Security Asset; andfor
{7]] procure the transfer of that Security to itself, and/or
(e seftle and pass the accounts of the holder of any prior Security and any accounts so

settled and passed shall be conclusive and binding on each Charger,

All principal, interest, costs, charges and expenses of and incidental to any such redemption
andfar transfer shall be paid by the Chargors to the Security Agent on demand.

19
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11.4

11.5

11.6

12,

12.1

Privileges

(@)

{b)

Each Receiver and the Security Agent is entitled to all the rights, powers, priviieges
and immunities conferred by the Agt on morgagees and receivars when such
recelvers have been duly appointed under the Act, except that section 103 of the Act
does nat apply.

To the extent that the Security Assets constitute "financial collaferal’ and this Deed
and the obligations of any Chargar under Ihis Deed constitute a "security financial
coftaferal arrangement” {in each case for the purpose of and as defined in the
Financial Collateral Arrangements {Na. 2y Regulations 2003 (S! 2003 Mo, 3226))
each Receiver and the Security Agent shall have the right after this Security has
become enforceable to appropriate all or any part of that financial collateral in or
towards the satisfaction of the Secured Obligabons.

Far the purpose of clause 11.4(b}, the value of the financial collateral appropriated
shall be such amount as the Recewer or Security Agent reasonably detarmines
having taken into account advice obtained by it from an independent investmaont or
accauntancy firm of national standing selected by it

No liahility

(a)

Neither the Saecurity Agent, any other Secured Party nor any Receiver shall be liable:
(il in raspect of all of any part of the Charged Invesiments,; or

{ii) for any loss or damage which arises out of the exercise or the attempted or
purported exercise of, or the failure to exercise any of, its or his respective
powers {unless such loss or damage is caused by its or his gross negligence
ar wilful misconduct}.

Without prejudice to the genarality of clause 11.5(a), neither the Security Agent, any
other Secured Party nor any Receiver shall be liable, by reason of entering into
possession of a Sscurity Asset, to accourt as mortgagee in possession or for any
lnss on realisation or for any default or omission for which & mortgagee in possession
night be liable,

Protection of third parties

Mo person (including a purchaser) dealing with the Security Agent or any Receiver or
Delagate will be concerned to enguire;

@)

whather the Secured Obligations have hecome payable, or

s)] whether any power which the Security Agent or the Receiver is purporting to exercise
has becaome exercisable; or

() whether any money remains due under any Finance Docurment; or

(d} how any money paid to the Security Agent ar ta the Receiver is 1o be applied.

RECEIVER

Removal and replacement

The Security Agent may from time 1o time remave any Receiver appointed by il (subject, in
the case of an administrative receivership, to section 45 of the Ingolvency Act 1888) and,

-13-
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12.2

12.3

12.4

12.5

13,

131

13.2

whenever it may deem appropriate, may appoint a new Receiver in the place of any Recaiver
whose appointment has terminated.

Multiple Recaivers

If at any time there is more than one Receiver of all or any part of the Charged [nvestments

andfor the income of the Security Assets, each Receiver shall have power to act individually

{unless otherwise stated in the appointment document).

Remuneration

Any Receiver shall be entiled to remuneration for his services at a rale 1o be fixed by

agreament betwesn him and the Security Agent (or, failing such agreement, to be fixed by the

Socurity Agent).

Payment by Receiver

Only monies actuglly paid by a Receiver to the Security Agent in relation to the Sacured

Ohligations shall ke capable of being applied by the Security Agent in discharge of the

Secured Obligations.

Agent of Chargor

(a) Any Receiver shall be the agent of the relevant Chargor.

{=} Each Chargor shall (subject o the Companies Act 2006 and the Insolvency Act 1886)
be solely responsible for his acts and defaults and jor the payment of his
remuneration. Mo Secured Party shall incur any liability {gither to any Chargor or to
any other persan) by reasan of the appaintment of a Receiver or for any oiher reason,

FOWERS OF RECEIVER

General powers

Any Receiver shall have:

{a) all the powers which are conferred on the Security Agent by clause 11 2 {Fawears of
Security Agent)

(b} all the powers which are conferred by the Act on mortgagess in possession and
racejvers appointed under the Act;

o) {whether or not it is an administrative receiver} all the powers which are listed in
schedule 1 of the Insalvancy Act 1888, and

{d) all powers which are conferred by any other law conferring power an receivers.
Additional powers

In addition to the powers raferred to in clause 13.1 (General powers), a Receiver shall have
the faliowing powers:

(a) to take possession of, collect and get in all or any part of the Securty Assets andfor
income in respect of which he was appointed,

(b} to manage the secunty Assats as he thinks fit

-4 -
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14,

14.1

if}

(h}

{i}

{i}

to redearm any secwrity and to borrow or raise any money and secure the paymeant of
any money in prigrity to the Secured Cbligations for the purpose of the exercise of his
powers andior defraying any cosls or liabilities meurred by him in such exercise;

to sell or concur in selling or alherwise disposing of all or any part of the Security
Ascets in respect of which he was appointed without the need to ohserve the
restrictions imposad by section 103 of the Act, and, withoul limitation:

{i) the consideration for any such transaction may consist of cash, debentures or
other obligations, shares, stock or other valuable consideration (and the
amount of such consideration may be dependent upon profit or turmaver or be
determined by a third party]; and

{ii} any such consideration may be payable in & lump sum or by instaiments
spread over such pericd as he thinks it

to carry out any sale or other dispasal of all or any part of the Security Assets by
conveying, transferring, essigning or leasing the same in the name of any Chargor
and, for that purposes, to enter into covenants and other contractual obligations in the
name of, and s a5 to bind, the relevant Chargor,

to take any such proceedings {in the name of any Chargor or atherwise) as he shall
think fit in respect of the Security Assets andfor income in respect of which he was
Eppointad;

to enter info or make any such agreement. arrangement of compromise as he shall
think fit in respect of the Security Assels and/or incorng in respect of which he was
appointed;

to appoint and employ such managers and officers and engage such professional
advisers as he shall think fit {including, withowt prejudice to the generality of the
foregaoing power, to employ his partners and firm,

to form one or more Subsidianies of any Chargor and to transfer to any suUch
Subsidiary ali or any part of the Security Assets; and

ta:

i give valid recaipts for all monies and to do all such other things as may seem
to him to be incidental ar conducive to any other power vested in him or
necessary or desirable for the realisation of any Security Assets,

(i exercise in relation to the Security Assats or any part of them all such powers
and rights as he would be capable of exercising if he were the absalute
benaficial owner af the Security Assels; and

(i u=e the name of any Ghargor for any of the above purposas.

APPLICATION OF PROCEEDS

Application

All monies received by the Security Agent or any Recelver under or In connection with this
Deed or the Security Assets after this Security has become enforceable shall (subject to the
nghts and claims of any persan having a secUrity ranking in pnority to this Security) be
applied in the fullowing order:

55979 0001/2301 14451



14.2

14.3

15.

16,

16.1

(=) firet, in satisfaction of or provision far. any sums awing to the Security Agent, any
Receiver or any Delegate;

{b) sacondly, in satisfaction of, or provision far, 2ll costs, charges and expenses incurred
by the Agent or any ather Secured Party in connection with any realisabion or
enforcement of this Deed taken in accordance with the terms of any Finance
Document;

{c] thirdly in ar towards the satisfaction of the remaning Secured Obligations in
gocordance with clause 14,3 (Appropriation and suspense accournt), and

(d} fourthly m payment ol any sUrplus 1o the relevant Chargor or other person entitled to
it.

Contingencies

I this Security is enforced at a Hime when no amounts are due under the Finance Cocuments
(but at a time whan amounis mey become so dus), the Security Agent or 2 Receiver may pay
the proceeds of any recoveries effected by it into 2 blocked suspense account (hearing
interast at such rate as the Security Agent may determine).

Appropriation and suspense account

{a) Subject to clause 14.1 {Appfication), the Secunty Agent shall apply all payments
raceived in respect of the Secured Obligations in reduchian of any part of the Secured
OCbligations in any order or manner which it may datermine.

(b} Any such appropriation shall override any appropriation by any Chargar.

{c) All monies received, recovered ar realised by the Security Agent under or in
connaction with this Deed may at the discretion of the Security Agent be credited to 2
separate inlerest-bearing suspense account for so long as he Securily Agent
determines (with interest accruing thereon at such rate (if any) as lhe Security Agent
may determine without the Security Agent having any obligation to apply such manias
and interest or any part of it in or towards the discharge of any of the Secured
Chligations.

DELEGATION

Each cf the Security Agent and any Receiver may delegale by power of attorney (or in any
other manner} to any person any right, power or discration exercisable by them under this
Peed upon any terms {including power to sub-delegate) which it may think fit. Neither the
Security Agent nor any Receiver shall he in any way liable or responsible to any Chargor for
any loss or hability arising from any act, default, omission or misconduct an the part of any
Delegate.

FURTHER ASSURANCES

Further action

Each Chargar shall at its own expense, immediately do all acts and executs all decuments as
the Security Agent or a Receiver may reasonably specify (and in such form as the Security
Agent or a Receiver may reasonably require) for:

{a) creating, perfecting ar protecting the Security intended o be created by this Deed:

ity facilitating the realisation of any Sacurity Asset;

-6 -
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16.2

16.3

17.

18.

18.1

{c) facilitating the exercise of any rights, powers and remedes exercisable by the
Security Agenl, any other Secured Party or any Receiver ar any Delegate in respect
of any Security Asset or provided by or pursuant te the Finance Documents or by faw.

This includes:

{1 the re-execution of this Deed,

{ii} the execution of any legal morlgage, charge, fransfer, conveyance. assignment,
assignstion or assurance of any property, whether ta the Secunty Agent or o its
nomines; and

{iii) the giving of any notice, order or direction and the making of any filing or registration,

which, in any such case, the Sacurily Agent may think expedient.

Finance Documents

Each Chargor shall take ail sush action as is available to it {including making all fillings and
registrations) as may be necessary for the purpose of the creation, perfection, profection or
maintenance of any Security conferred or intended to be conferred an the Security Agent of
the Secured Parties by or pursuant to thiz Deed.

Specific security

Without prejudice to the generality of clause 161 (Futher acfion), each Chargor will
immediately upon request oy the Security Agent execute any docwnent contemplated by that
clause over any Security Asset which is subject to or intended to be subject to any fixed
security under this Deed.

POWER OF ATTORNEY

Fach Chargor, by way of security, irrevocably and severally appoints the Security Agent, each
Recelver and any Delegate to be its attormey to take any action which the Chargor is obligad
to take under this Deed, including under clause 16 (Further assurances). Each Chargor
ratifies and confirms whatevar any attorney dass or purports to do pursuani to its appoiniment
under this ¢clause 17

PAYMENTS

Payments

Subject to clause 18.2 (Gross-up), all payments to be made by any Chargor in respect of this
Deed shall be:

iah made in immediztely available funds to the credit of such account as the Security
Agent may designate; and

b calculated and be made without (and free and clear of, and without any deduction for,
ar an account ofl:

{i} any set-off or counterclaim; or

(i} excepl to the extent compelled by law, any deduction or withholding for o on
account of Tax.

A7 -
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18.2

19.

20.

201

21.

22,

Gross-up

if any Ghargor iz compelled by law to make any deduction or withholding from any sum
payable under this Dead to any Securad Parly. the sum so payable by the relevant Chargor
chall be increased s0 as b result in the receipt by such Secured Farty of a net amount egual
to the full amount expressed to be payable under this Deed.

STAMP DUTY
Each Chargar shall;

{ah pay all present and future starnp duty, registration and similar Taxaes or charges which
may be payable, or determined to be payable, in connection with the perfarmance or
enforcement of this Deed or any judgment given in connection wath it and

{s)] indemnify sach Secured Party on demand against any and all costs, losses of
liabilities (including, withaut limitation, penalties) with respect to, or resulting fram, its
dalay or omission 0 pay any such stamp, registration and similar Taxes or charges.

COSTS AND EXPENSES
Enforcement and preservation costs

Each Chargor shall within three Business Drays of demand pay to each Secured Party and
any Receiver the amount of all costs and expenses [including legal fees (and any VAT or
similar Tax thareon)] incurred by any af tham:

(a) in contemplation of, ar otherwise in connection with, the enforcement, exercise or
preservation {or the attempled enforcement, exercise or preservation) of any rights
under this Deed or any document referred to in this Deed or the Security constituted
by or pursuant to this Dead (incliding all remuneration of the Receiver); and

() any proceedings instituled by or against the Security Agent as a consequence of
taking or holding the Security constituted by or pursuant to this Deed or enforcing
these rights.

CHANGES TO THE PARTIES
fa) Mo Chargor may assign any of its rights or abligations under this Deed.

{b} The Security Agent may assign or transfer all or any part of its rights undar this Deed
putsuant to the resignation or remaval of the Secunty Agent in accardance with the
Facility Agreement. Each Chargor shall, immediately upon being requested to do so
by the Security Agent, enter into such documents as may be necessary or desirable
to effect such assignmenl or transter

INDEMNITY

Fach Chargor shall promptly indemnify each Secured Party and every Receiver and Delegate
and the Security Agent's officers and employess against any cast, loss, or lability ncurred by
any of them as a result of ot in connection with:

(a) the taking, halding protection or enforcement of this Security;

{s)] anything done or omittad in the exercise or purported exercise of any of the rights,

powers, discretions and remedies vested in the Security Agent and each Receiver
and Delagate by this Deed or by law,

.18 -
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23.

24.

241

24.2

25,

25.1

{c) the Security Assets or the use or holding of them by any person; or

(d) any Event of Default or any default by any Chargar in the parformance of any of the
obligations expressad to be assumed by 1t in this Deed

DEFAULT INTEREST

Any amount which is not pad under this Deed when dug shall bear interest (both before and
after judgment and payable on demand) from the due date unfil the date on which such
amaunt g unconditionally and irrevocably paid and discharged in full on a daily basis at the
Default Rate and in the manner agreed in the Facility Agreement.  Default interest will accrue
from day to day and will be compoundad at such intervals as the Security Agent {acting on
the instructions of the Agenth states are appropriate.

MISCELLAMEQWUS
New accounts

(7] H any Secured Party receives, or is deemed to be affected by, notice, whether actual
or constructive, of any subsequant Security affecting any Security Asset and/or the
proceeds of sale of any Security Asset ar any guarantee under the Finance
Documents ceases to cantinue in force, it may open a new account or accounts for
any Chargar andior the Borrower, If it does not open a new account. it shall
nevertheless be treated as if ! had done so at the time when it received or was
deemed to have received such notice.

)] As from that time all payments made to the Security Agent or such other Secured
Party will be credited or be freated as having been credited to the new accourt and
will not operate to reducs any amount of the Secured Obligations.

Tacking

{a) Each Finance Party shail perform its obligaions under the Facility Agreament
{including any obligation to make available further advances).

(b) This Dead saoures advances already made and further sdvances to be made.
THIRD PARTY CLALISES
Waiver of defences

The abligations of each Chargor under this Deed shall nat be discharged, impaired or
otherwige affected by an act, omission, matter or thing which, bul for this clause 251, would
reduce, release or prejudice any of its obligations, or the Sacurity intended to be granted,
under this Deed (without [imitation and whether or not known to it or any Secured Farty)
including:

(a) any time, waiver or consent granted to, or composition with. any Transaction Ohbligor
or other person,

i the release of any Transaction Obligor, any other surety or any other parson under
the terms of any composition or arrangement with any creditor of the Borrower or
such ather surety or other parscn,

{c) the taking, variation, compromise exchangs renewal or release of or refusal or

neglect to perfect, take up or enforce, any rights against, or Security over assets of,
any Transaction Obligor, any other surety ar any other person or any non-

-14a-

055879 0001220114473



25,2

25.3

254

25.5

presentation or non-ohservance of any formality or other requirement in respect of
any instrument or any failure to realise the full value of any Security;

{d) any incapacity or lack of power, authonty or legal personality of ar dissolution or
change in the members, name or status or constitution of any Chargor, any
Transaction Obligor, any Secured Farty or any other person;

i) any amsndment, novation,  supplement,  extension, restatement  {however
fundamental and whether or not more onerous) or replacement of a Finance
Document or eny other document or Security including, without limitation, any change
in the purpase of any extension of or increase in any facility or the addition of any
new facility under any Finance Document or ¢ther document or Security,

(1 any unenforceability, illegality or invaliddy of any abligation of any person under any
Finance Document ar any other document ar Security, or

(ol any insolvency, administration or similar proceedings.
Chargor intent

Without prejudice to the generality of clause 251 {Waiver of defences). each Chargor
exprassly confirms that it intends that this Securily shall extend from time to time to any
(however fundamental) variation, increase, extension or addition of or to any of the Finance
Docutnents andfor any facilty or amcunt made avaiable under any of the Finance
Documents for the purposes of or in connection with any of the following: property
acrtisitions of any nature; carrying out restructurings; refinancing  existing  faciliies;
refinancing any other indebtedness: making facilities available to new borrowers: any other
vanalions or extension of the purposes for which any such facility or amount might he marde
available from time to time, and any fees, costs and/or expenses associatad with any of the
faregoing.

Immeadiate recourse

Each Chargor waives any right it may have of first requiring ary Secured Party (ar any trustee
or agent on its benalf} to proceed against or enforce any other rights or Security or claim
payment from any person before exercising any right under this Deed. This waiver applies
imegpactive of any law or any pravision of a Finance Document 1o the contrary.

Application

Until the Secured Obligations have been irrevosakly paid in full, each Secured Party [or any
trustee or agent on its behalfl may refrain frem applying or enforcing any other maonies,
Security or rights hald or received by that Secured Party (or any trustee or agent on its behalf)
in respect of those amounts, or apply and enforce the same in such manner and order as it
sees fit (whether against those amounts or atherwise) and no Chargor shall be entitled to the
henefit of the same.

Deferral of Chargors' rights

Unfil the end of the Security Period and unless the Agent otherwise directs, no Chargar shall
exerclse any rights which it may have by reason of performance by it of its obligations under
this Ok=ed:

(Al ta bie indemnified by a Transaction Obligor,

(k) to claim any contribution from any other Chargor, any guarantor of any Transaction

Obligor's obligations under the Finance Documents or any other person giving
Security for the Secured Obligations under the Finance Documents;

-30-
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26.

26.1

26.2

26.3

{c) to take the benefit {in whole ar in part and whether by way of subrogation or
atherwise) of any righls of the Secured Parties under the Finance Documents or of
any other guarantee or Secunty taken pursuant to, or in connection with, the Finance
Documeants by any Secured Party,

(d} to bring legal or other proceedings for an order requiring any Transaction Obligar to
make any paymeni, or perform any obligation, in respect of which any Chargaor has
given Security under this Deed,

{2l to exercise any right of set-off against any Transaction Chligor; andior

] to claim or prove as a creditor of any Transaction Cbligar in competiion with any
Secured Party.

tf any Chargor receives any benefit, paymeant or distribution in relation to such rights it shall
hold that benefit, payment or distnbution to the extent necessary to enable all amounts which
may be or become payable to the Secured Parties by the Barrower under or in cannection
with the Finance Dacuments to be tepaid in full an trust for the Secured Parfies and shall
premptly pay ar transfer the same to the Security Agent or as the Security Agent may dirert
for apolication In accordance with this Deed.

NOTICES
Communications in writing

Ary communicabon 1o be made under or in connection with this Deed shall be made in writing
and, unless otherwise stated, may be made by fax or letter.

Addresses

The address and fax number {and the department or officer, if any, for whose attention the
communication is to ba made) of each Party for any communication or document to be made
or delivared under or in connection with this Deed is that identified with 1ts name below or any
substitute address. fax number or department or officer as the Party may notify to the othar
Party by nat less than five Business Crays' notice.

Detivery

(al Subjecl to clause 26.3(b), any communication or documeant made or delivered by one
Farty to another under orin connection with this Deed will only be effective;

{i} if by way of fax, when réceived in legible farm; or

{ii} if by way of leiter, when it has been left at the relevant address or five
Business Days after being deposited in the post postage prepald inoan
ghvelope addressed to 1t at that address,

and, # a particular department or officer is specified as part of s address details
provided under clause 26.2 (Addresses), if addressed to that depariment or officer,

{b) Any communication or document to be made or delivered to the Security Agent will
be effective only when actually received by the Jecurity Agent and then only it is
expressly marked for the attention of the department or officer identified with the
Security Agznt's signature below (or any substitute department or officer as the
Security Agent shall specify for this purpose}.

I
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27.

28.

29,

30.

a1.

32,

3

33.1

33.2

CALCULATIONS AND CERTIFICATES

Any certificate of or determination by a Secured Farty, the Securty Agent ar the Agent
specifying the amount of any Secured Obligation dua from the Barrower of any Chargor
{including details of any relevant calculation thereaf} is in the absence of manifest error
conclusive evidence againgt the Chargors of the matters lo whirh it relates.

PARTIAL INVALIDITY

£l the provisions of this Deed are severable and distinct from one another and if at any time
any provision is or becornes illegal, invalid or unanforceable in any respect under any law of
any jurisdiction, neither the legality, validity or enferceability of ary of Ihe remaining provisions
nor the legality, validity or enforceabilty of such provision under the law of any other
jurisdiction, will in any way be affected or impaired.

REMEDIES AND WAIVERS

No failure to exercise, nor any delay in exercising, on the part of any Secured Party. any right
or rermedy under this Deed shall operata as a waiver, nor shall any single or partial exercise
of any right or remedy prevent any further or other exerclse, or the exercise of any nther right
or remedy. The rights and remedies provided are cumulstive and not exclusive of any rights
or remedies provided by 1aw.

AMENDMENTS AND WAIVERS

Any prowvisicn of this Deed may he amended only if the Security Agent and the Chargors so
agree in wriing and any breach of this Deed may be waived before or after it oceurs only if
the Security Agent so agrees in writing, A waiver given or consent granted by the Security
Agent under this Deed will be effective only it given in writing and then anly in the instance
and far the purpese for which 1 is given.

DISCLOSURE

The Security Agent and each other Finance Party may disclose t@ any of its Affilistes, a
prospectiva assignes or transferee or to any other person who may proposs entering inte
erntractual relations with the Security Agent or such other Finance Party in relation ta the
Faclity Agresment such information about any Chargor in refation to this Desd as the
Security Agent or such sther Finance Party may consider appropriate.

COUNTERPARTS

This Need may be executed in any number of countarparts and this has the same effect as if
the signatures (and seals, if any) on the counlerparts were on single copy of this Deed.

RELEASE

Relgase

Upon the expiry of the Securnity Period (but not otherwize), the Security Agent shall, at the
request and cast of the Chargors, take whatever action is necessary Lo release the Security
Assats (without recourse or warranty) from this Security.

Reinstatement

Where any discharge {whether in respect of the obligations of the Borrawer, any Chargor cr
any Security or guarantee for those obligations or otherwise} is made in whole or in part or

any arrangement i made on the fath of any payment, security or other disposition which iz
avoided or must be restored on insolvency, liquidation or otherwise fwithout limitation}, the

ol
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liability of each Chargey under ihis Dead shall confinue as if the discharge or arrangement
had not occurred.  The Securily Agent may concede or cornprommize any claim that any
payment, sacurity or other disposition is liable to avoidance nr restaration.

34. GOVERNING LAW

This Deed and any non-contractual obligstions arising ouk of or in cannection with it shall be
governad by English law.

IN WITNESS of which this Deed has been duly executed by each Chargor as a deed and duly
exacutad by the Security Agent and has been delivered on the first date sperified on page 1 of this
De=d by the Chargors.

.05,
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SCHEDULL L

CHARGORS

Chargor

Domis Construction Limmted

Salboy Limited

Regisiered number and
jurisdiction of incorporation

10722270 (England and YWalas)

.
Registered office

840 Birchwood  Boulevard,
Birchwaood, VWarrington,  WAJ
7Qu

(19123547 {England and Wales)

F& Wentures Limited

Unit 3 Birchwood One Businass
Fark, Dewhurst Road,
Birchwaod, Warrington,
Enaland WAZ 7GE

13609730 (England and Wales)

JBOF Investmenis Lid

. BNF Investments Ltd

14 Wood Street,
10Y

Bolton, BELT

13635061 (England and Walss)

14 Wood Street,
10Y

Bolton, BLA

13636181 (England & Wales)

Waddicker Invesimants Limited

14 Waod Street, Bolton., BLI
107

13603750 {England & \Wales)

Lilted thvestments Limitad

Wiarth Business Centre, Warth
Road, Bury, BLE 9TE

13600924 (England & YWales)

Warth Business Centre, YWarth

.25

Road, Bury, BLS 9TB
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SCHEINULE 2

DETAILS OF CHARGED SECURITIES

Name of Chargor

Percentage of overali shareholding
in issued shares of the Borrower

Number of shares
held in the Borrower

Domis Censiruction Limited 25% 50 A ordinary £1.00
Salboy Limited _ 25% 5&1 A ordinary £1.040
F& Yenlures Limited 26% 528 Drdir;af}f £1.00
JGCF Inue;.-tments Lid 10% 20B ordinéry £1.00
GNF Investmer:lts Ltd 4% B B ordinary £1.00
Waddicker Investments Lid 5% 10 B ordinary £1.00
Lilted Inwestrmants Lid 5% 10 8 crdinary £1.00
S5 -
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. Direttar

- Witneas signatiiee

RGeS e
- wmessancress . BLEN_ZL A
‘%ﬁmg f:f*:,s m} ;

i T e

o Address: U2, Bk €, 14 Hulme Sireet, Salford M5 426 .

Eimai ﬁan%ﬁm?asmﬁ%immm ok

Aftertinr - Kevin Hassl G

- Exenued as a-desd, but not delivered unfil the frst date’ )
L specilled o page i, I SALEOY LIMITED acling by: L

tﬁf%ﬂ{i )

itiass sigristure

Witness raine; S It b 'ﬁ"}w’* ﬁ:"*’“ ﬁf ; < _W;f
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CAddresn Umt;% ﬁgmm;zmﬂ Cpe Bﬂﬁmﬁss Pam
S DisivBurgt Road, @xmhymmﬂ Wa:rmgim
WAL TGE

Bl simen@saliGy ok

Alterdiors - Simon lsimal
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Expcuted 85 a dosd, but not delivered until the: _'j
first date sp@mﬂ&d an-page1, by F5 VENTURES }

: - Direstor @%@ ﬁm f’ﬁ%

PR ¥ P . o ar S -
i

C Witsss sighatine

Withass name:
- Witness address;

- Addiess: . 14 Wood Straet. Bolton, BL4 DY
L Emeil - lyndon@lorshawgroup com

- Attertion: ‘Lyndan Forshaw:

.Emf;utacs o8 {ﬂa&‘r;i E:au? z"sm%; deﬂu&md untii-the 3

first date spﬁmﬁaﬂ ‘on- page 1 b’y JGCF )
JANVESTMENTS LTD aatmg @y : j

'Wiiﬁas,'s 'sigm ature

Withess name: . ~NOMA T

dithess address; g g Bl

Address: 14 Wood Street, Bofion, BLT 1DY
CEmatk ._'.jaﬁaiﬁ;éh@fb:réhs@gE‘tzu'p(s:'@'mf

Aftention: . Jonathan Forshaw
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Executed as g deed, bt nm deéwerad umth e first date }
- specified on page 17 by GMF INVESTMENTS LTD acting - }
by

Direstor
Viitness signature’

 Wimess name:
Wiiness addresst PO,

Addréss: . 14 W@ud Sireet wmﬁ BLA oy
| :E;ma:iz_ir_ - &nn@i‘arahawgmup cor
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