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ANAVO CARE (SURBITON) LTD

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 AUGUST 2022

The directors present their annual report and financial statements for the period ended 31 August 2022.

Principal activities
The principal activity of the company continued to be that of providing care services.

Directors

The directors who held office during the period and up to the date of signature of the financial statements were as
follows:

Mr J O Braganza (Appointed 4 August 2021)
Mr T A Brookes (Appointed 4 August 2021)
Mr E G Moore (Appointed 4 August 2021)

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board

Mr J O Bragan
Director

Date: 28/03/292‘*




ANAVO CARE (SURBITON) LTD

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 AUGUST 2022

Period

ended

31 August

2022

£

Turnover 363,772
Cost of sales (21,427)
Gross profit 342,345
Administrative expenses (648,662)
Loss before taxation (306,317)
Tax on loss -
Loss for the financial period (306,317)

The profit and loss account has been prepared on the basis that all operations are continuing operations.




ANAVO CARE (SURBITON) LTD

BALANCE SHEET
AS AT 31 AUGUST 2022
2022

Notes £ £
Fixed assets
Tangible assets 4 582,147
Current assets
Debtors 5 48,735
Cash at bank and in hand 8,357

57,092

Creditors: amounts falling due within one year 6 (367,542)
Net current liabilities . (310,450)
Total assets less current liabilities 271,697
Creditors: amounts falling due after more than one year 7 (578,013)
Net liabilities (306,316)
Capital and reserves
Called up share capital 1
Profit and loss reserves (306,317)
Total equity (306,316)

For the financial period ended 31 August 2022 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the period in question
in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on ......................... and
are signed on its behalf by:

Company registration number 13546304 (England and Wales)




ANAVO CARE (SURBITON) LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2022

1.1

1.2

13

14

Accounting policies

Company information

Anavo Care (Surbiton) Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is Heston Court Business Centre, 19 Camp Road, Wimbeldon, SW19 4UW.

Reporting period
The financial statements was for a longer period 4th August 2021 to 31st August 2022 being the company's
first year of incorporation.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is
the present value of the future receipts. The difference between the fair value of the consideration and the
nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the
costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff
rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue
is recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over thelr
useful lives on the following bases:

Fixtures and fittings 5 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

i

0



ANAVO CARE (SURBITON) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2022

15

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impain‘nept loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




ANAVO CARE (SURBITON) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2022

1.8

1.9

1.10

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets. )

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the leases asset are consumed.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual resuits may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

&y



ANAVO CARE (SURBITON) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2022

3 Employees

The average monthly number of persons (including directors) employed by the company during the period

was:
2022
Number
Total 29
4 Tangible fixed assets
Plant and
machinery
etc
£
Cost
At 4 August 2021 C.
Additions 602,207
© At 31 August 2022 602,207
Depreciation and impairment
At 4 August 2021 -
Depreciation charged in the period 20,060
At 31 August 2022 20,060
Carrying amount
At 31 August 2022 582,147
5 Debtors
2022
Amounts falling due within one year: £
Other debtors ) 48,735
6 Creditors: amounts falling due within one year
2022
£
Trade creditors 130,179
Taxation and social security 28,014
Other creditors 209,349
367,542




ANAVO CARE (SURBITON) LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2022

7

Creditors: amounts falling due after more than one year
2022
£

Other creditors 578,013

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, as follows:

2022

£

Within one year 1,575,116
Between two and five years 4,725,349
In over five years 31,502,327
37,802,792

€.



- ANAVO CARE (SURBITON) LTD

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 AUGUST 2022

Turnover
Sales of services
Other income

Cost of sales

Purchases and other direct costs
Agency staff & casuals

Linen and uniforms
Accommodation and subsistence
Medical supplies

Total purchases and other direct costs
Total cost of sales

Gross profit

Period ended

31 August

2022 2022

£ £

41,319

322,453

363,772
2,621
4,075
10,800
3,831
21,427

_(21,427)

94.11% 342,345




ANAVO CARE (SURBITON) LTD

DETAILED PROFIT AND LOSS ACCOUNT (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2022

Administrative expenses
Wages and salaries

Social security costs

Staff recruitment costs

Staff welfare

Staff training

Staff pension costs defined contribution
Rent re operating leases

Rates

Cleaning

Waste disposal

Power, light and heat

Property repairs and maintenance
Premises insurance

Computer running costs

Hire of equipment (not operating lease)
Motor running expenses
Professional subscriptions

Legal and professional fees
Accountancy

Bank charges

Printing and stationery
Advertising

Telecommunications

Sundry expenses

Kitchen Equipment

Stamp Duty Land Tax
Depreciation

Operating loss

2022

116,213
1,111
1,716
173
4,103
2,251
131,260
3,334
2,114
892
12,000
17,207
3,905
5,073
162
638
1,610
2,283
400
70
1,761
4,054
432
1,806
13,784

' 290,249

20,061

Period ended
31 August
2022

£

(648,662)

(306,317)




