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Details of Charge

Date of creation:  04/05/2022
Charge code: 1347 9459 0002

Persons entitled: TRIPLEPOINT VENTURE GROWTH BDC CORP., AS SECURITY TRUSTEE
FOR THE SECURED PARTIES (AS DEFINED IN THE INSTRUMENT)

Brief description:  NO SPECIFIC LAND, SHIP, AIRCRAFT OR INTELLECTUAL PROPERTY
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REFER TO THE CHARGING DOCUMENT DIRECTLY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT TO
S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC COPY
INSTRUMENT DELIVERED AS PART OF THIS APPLICATION FOR
REGISTRATION IS A TRUE, COMPLETE AND CORRECT COPY OF
THE ELECTRONICALLY EXECUTED ORIGINAL INSTRUMENT.
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Certified by: GEORGE SHIRLAW
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13479459

Charge code: 1347 9459 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th May 2022 and created by ZAPP COMMERCE (UK) LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 9th May 2022 .

Given at Companies House, Cardiff on 11th May 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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EXECUTION VERSION

DATED 4 May 2022

{1) THE COMPANIES NAMED IN THIS DEED
as Original Chargors

- and -

(2) TRIPLEPOINT VENTURE GROWTH BDC CORP.
as Collateral Agent

GROUP DEBENTURE
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THIS DEBENTURE is made on 4 May 2022
BETWEEN

I THE COMPANIES LISTED IN SCHEDULE 1 TO THIS DEED (THE "ORIGINAL
CHARGORS™); and

(2) TRIPLEPOINT VENTURE GROWTH BBC CORP., as security trustee for the Secured
Parties (as defined below) (the "Collateral Agent'),

IT IS AGREED:
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions
In this Deed:
(a) terms defined in, or construed for the purposes of, the Loan Agreement (as defined
below) have the same meanings when used in this Deed (unless the same are
otherwise defined in this Deed); and

{b) at all times the following terms have the following meanings:

"Accession Deed" means an accession deed substantially in the form set out in schedule 6
{(Form of Accession Deed),

"Account Bank" means each banks and financial institutions listed in part 3 of schedule 1
(Details of Security Assets);

"Act" means the Law of Property Act 1925;

" Assigned Assets" means the Security Assets expressed to be assigned pursuant to clause 4.2
(Security assignmentsy,

" Authorisation' means an authorisation, consent, approval, resolution, licence, exemption,
filing, notarisation or registration;

"Charged Investments" means the Charged Securities and all present and future Related
Rights aceruing to all or any of the Charged Securities;

"Charged Securities" means:

(a) the securities specified in part 2 of schedule 1 (Details of Security Assets); and

(b) all other stocks, shares, debentures, bonds, warrants, coupons, negotiable instruments,
certificates of deposit or other securities or "investments” (as defined in part II of
schedule I to the Financial Services and Markets Act 2000 as in force at the date of
this Deed) now or in future owned (legally or beneficially) by a Chargor, held by a
nominee, trustee, fiduciary or clearance system on its behalf or in which a Chargor
has an interest at any time;

"Chargors" means:

{a) the Original Chargors; and
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) any other entity which accedes to this Deed pursuant to an Accession Deed;

"Debenture Security' means the Security created or evidenced by or pursnant to this Deed
or any Accession Deed;

"Defaulft Rate" means the rate of interest determined in accordance with Section 7,
Paragraph "Default Interest" of the Loan Agreement;

"Delegate"” means any delegate, sub-delegate, agent, attorney or co-trustee appointed by the
Collateral Agent or by a Receiver;

"Excluded Leasehold Property' has the meaning given to such term in clause 4.7,

"Insurances' means all policies of insurance (and all cover notes) which are at any time held
by or written in favour of a Chargor or in which a Chargor from time to time has an interest,
including, without limitation the policies of insurance (if any) specified in part 6 of schedule 1
(Details of Security Assets), but excluding any third party liability or public liability insurance
and any directors and officers insurance;

"Intellectual Property' means all legal and/or equitable interests (including, without
limitation, the benefit of all licences in any part of the world) of each Chargor in, or relating
to:

{a) any patents, trade marks, service marks, designs, business names, copyrights,
database rights, design rights, domain names, moral rights, inventions, confidential
information, know-how and other intellectual property rights and interests (which
may now or in the future subsist), whether registered or unregistered; and

{b) the benefit of all applications and rights to use such assets of each Chargor (which
may now or in the future subsist),

(including, without Hmitation, the intelectual property rights (if any) specified in part 4 of
schedule 1 (Defails of Security Assets));

"Lenders" means each "Lender" as that term is defined in the Loan Agreement;

"Loan Agreement" means the plain English growth capital loan and security agreement
4 May 2022 and made between (1) the Chargors as Borrowers, (2) the Chargors

as Guarantor, (3) the Lenders named therein and (4) the Collateral Agent (as amended,

supplemented, extended, restated, novated and/or replaced in any manner from time to time);

"Loan Documents" has the meaning given to that term in the Loan Agreement;
"Party" means a party to this Deed;

"Planning Acts" means (a) the Town and Country Planning Act 1990, (b) the Planning
(Listed Buildings and Conservation Areas) Act 1990, (¢} the Planning (Hazardous
Substances) Act 1990, (d) the Planming (Consequential Provisions) Act 1990, (e) the Planning
and Compensation Act 1991, (f) any regulations made pursuant to any of the foregoing and
(g) any other legislation of a similar nature;

"Quasi-Security' means an arrangement or transaction whereby a Chargor:

{a) sells, transfers or otherwise disposes of any of its assets on terms whereby they are or
may be leased to or re-acquired by it;
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(b) selis, transfers or otherwise disposes of any of its receivables on recourse terms;

(c) enters into any arrangement under which money or the benefit of a bank or other
account may be applied, set-off or made subject to a combination of accounts; or

(d) enters into any other preferential arrangement having a similar effect;
"Rack Rent" means a rent that represents the full open market annual value of a holding;
"Rack Rate Lease' means a lease let at a Rack Rent;

"Real Property" means all estates and interests in freehold, leasehold and other immovable
property (wherever situated) now or in future belonging to any Chargor or in which any
Chargor has an interest at any time (including the registered and unregistered land (if any) in
England and Wales specified in part 1 of schedule 1 {Defails of Security Assets)), together
with:

(a) all buildings and fixtures {(including trade fixtures) and fixed plant and machinery at
any time thereon;

) all easements, rights and agreements in respect thereof; and
{c) the benefit of all covenants given in respect thereof,
but excluding, in each case, any Shart Leasehold Property;

"Receivables" means all present and future book debts and other debts, rentals, royalties,
fees, VAT and monetary claims and all other amounts at any time recoverable or receivable
by, ot due or owing to, any Chargor (whether actual or contingent and whether arising under
contract or in any other manner whatsoever) together with:

{(a) the benefit of all rights, guarantees, Security and remedies relating to any of the
foregoing (including, witheut Hmitation, negetiable instruments, indemnities,
reservations of property rights, rights of tracing and unpaid vendor's liens and similar
associated rights); and

(b) all proceeds of any of the foregoing;

"Receiver'" means a receiver, or receiver and manager or administrative receiver of the whole
or any part of the Security Assets appointed by the Collateral Agent under this Deed;

""Related Rights" means, in relation to any Charged Security:

(a) all dividends, distributions and other income paid or payvable on the relevant Charged
Security or on any asset referred to in paragraph (b) of this definition; and

(b) all rights, monies or property accruing or offered at any time in relation to such
Charged Security whether by way of redemption, substitution, exchange, bonus or
preference, under option rights or otherwise;

"Relevant Contract'" means each agreement specified in part 5 of schedule 1 (Defails of
Security Assets) or in any Accession Deed together with each other agreement supplementing
or amending or novating or replacing the same;

"Secured Obligations” means all present and future obligations and liabilities (whether
actual or contingent and whether owed jointly or severally or alone or in any other capacity
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1.2

whatsoever) of the Chargor, each Borrower and/or Guarantor to the Secured Parties in any
manner whatsoever under or pursuant to any Loan Document (and including all monies
covenanted to be paid under this Deed) provided that the Secured Obligations shall not
include any Borrower’s indebtedness or obligations arising under or in comnection with the
Excluded Agreements (as defined in the Loan Agreement);

"Secured Parties' means the Collateral Agent, any Receiver or Delegate and each of the
Lenders from time to time and any other party defined as a “Secured Party” in the Loan
Agreement;

"Security" means a mortgage, charge, pledge, lien or other security interest securing any
obligation of any person or any other agreement or arrangement having a similar effect;

"Security Account'' means:

{a) each account of the Chargors referred to in clause 11.7(a)(iii) as a Security Account;
and

{b) any other account of the Chargors where cash is held by, or on behalf of, any Chargor
from time to time;

"Security Assefs' means all property and assets from time to time mortgaged, charged or
assigned (or expressed to be mortgaged, charged or assigned) by or pursuant to this Deed;

"Security Period" means the period beginning on the date of this Deed and ending on the
date on which:

{a) all the Secured Obligations have been unconditionally and irrevocably paid and
discharged in full; and

) no Secured Party has any further commitment, obligation or Hability under or
pursuant to any Loan Document;

"Short Leasehold Properties” means a leasehold property held by a Chargor now or in the
future under a lease (whether registered or unregistered) which has an unexpired term of less
than seven years at the date of this Deed (or in the case of future acquired leasehold property,
at the date of acquisition of such property by the relevant Chargor), save where the continuing
occupation of the relevant land or, as the case may be, property is required in order to carry on
the business and operations of any Chargor;

"US Dollars" means the lawful currency of the United States of America; and

"VAT" means:

(a) any tax imposed in compliance with the Council Directive of 28 November 2006 on
the common system of value added tax (EC Directive 2006/112); and

() any other tax of a similar nature, whether imposed in & member state of the European
Union in substitution for, or levied in addition to, such tax referred to in
paragraph (a), or imposed elsewhere.

Interpretation

(a) Unless a contrary indication appears, any reference in this Deed to:

#116823076v4<UKMATTERS> - TPC Zapp - Debenture (DLA Comments 02.03.22) 4
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(5

(c)

(d)

(i) a "Borrower", a "Chargor", a "Guarantor", a "Lender", the "Collateral
Agent" or any other "Secured Party" or any other person shall be construed
so as to include its successors in title, permitted assigns and permitted
transferees and, in the case of the Collateral Agent, any person from time to
time being appointed as Collateral Agent or Collateral Agents in accordance
with the Loan Documents;

(i) ""this Deed", the "Loan Agreement", any other ""Loan Document" or any
other agreement or instrument is a reference to this Deed, the Loan
Agreement, that other Loan Document or that other agreement or instrument
as amended, supplemented, extended, restated, novated and/or replaced in
any manner from time to time (however fundamentally and even if any of the
same increases the obligations of a Chargor, any Borrower and/or Guarantor
or provides for further advances);

(iii) "Secured Obligations" includes obligations and Habilities which would be
treated as such but for the liquidation, administration or dissohution of or

similar event affecting a Chargor, any Borrower and/or Guarantor;

(iv) "assets" includes present and fiture properties, revenues and rights of every
description and inchudes uncalled capital;

(v) "including' or "includes" means including or includes without limitation;

(vi) "reasonable endeavours" includes payment by the relevant person of all iis
own and amny third party's reasonable costs, fees and expenses;

(vii) a "regulation" includes any regulation, rule, official directive, request or
guideline (whether or not having the force of law) of any governmental,
intergovermmental or supranational body, agency, department or of any
regulatory, self-regulatory or other authority or organisation;

(viii) a '"person" includes any individual, firm, company, -corporation,
government, state or agency of a state or any association, trust-joint venture,
consortium or partnership (whether or not having separate legal personality);

(ix) a provision of law is a reference to that proviston as amended or re-enacted:

) the singular includes the plural and vice versa; and

(i) a time of day is a reference to Pacific time,

Section, clause and schedule headings are for ease of reference only and shall not
affect the construction of this Deed.

References to clauses, paragraphs and schedules are references to clauses, paragraphs
and schedules of this Deed unless otherwise stated. References to this Deed include

its schedules.

Each undertaking of a Chargor {other than a payment obligation) contained in this
Deed:

(i) must be complied with at alf times during the Security Period; and

{ii) is given by such Chargor for the benefit of the Collateral Agent and each
other Secured Party,

#1106823676v4<UKMATTIERS> - TPC Zapp - Debenture (DLA Comments 02.03.22) 5
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1.3

1.4

1.5

2.1

2.2

(e) The terms of the other Loan Documents and of any side letters between any of the
parties to them in relation to any Loan Pocument are incorporated in this Deed to the
extent required to ensure that any disposition of the Real Property contained in this
Deed is a valid disposition in accordance with section 2(1) of the Law of Property
(Miscellaneous Provisions) Act 1989,

(H) If the Collateral Agent reasonably considers that an amount paid by any Borrower
and/or Guarantor to a Secured Party under a Loan Document is capable of being
avoided or otherwise set aside on the liquidation or administration of such Borrower
and/or Guarantor, then that amount shall not be considered to have been firevocably
paid for the purposes of this Deed.

(2) An Event of Default is "continuing™ if it has not been waived in writing to the
satisfaction of the Lenders and the Collateral Agent.

(h) The Parties intend that this document shall take effect as a deed notwithstanding the
fact that a Party may only execute this document under hand.

Joinf and several

'The liabilities and obligations of each Chargor under this Deed are joint and several. Each
Chargor agrees to be bound by this Deed notwithstanding that any other Chargor which was
intended to sign or be bound by this Deed did not so sign or is not bound by this Deed.

Trust

All Security and dispositions made or created, and all obligations and undertakings contained
in this Deed fo, in favour of or for the benefit of the Collateral Agent are made, created and
entered into in favour of the Collateral Agent as trustee for the Secured Parties from time to
time on the terms of the Loan Agreement.

Third party rights

Save as expressly provided to the contrary in this Deed, a person who is not a Party has no
right under the Contracts (Rights of Third Parties) Act 1999 to enforce or enjoy the benefit of
any term of this Deed.

COVENANT TO PAY
Covenant to pay

(a) Each Chargor, as principal obligor and not merely as surely, covenants in favour of
each Secured Party that it will pay and discharge the Secured Obligations from time
to time when they fall due.

(b) Every payment by a Chargor of a Secured Obligation which is made to or for the
benetit of a Secured Party to which that Secured Obligation is due and payable, shall
operate in satisfaction to the same extent of the covenant contained in clause 2.1(a).

Default interest

(a) Any amount which is not paid under this Deed when due shall bear interest (both
before and after judgment and payable on demand) from the due date until the date on
which such amount is unconditionally and irrevocably paid and discharged in full on
a daily basis at the rate and in the manner agreed in the Loan Document under which

#116823676v4<UKMATTERS> - TPC Zapp - Debenture (DLA Comments 02.03.22) 6
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3.1

3.2

4,1

such amount is payable and, in the absence of such agreement, at the Default Rate
from time to time.

(b) Default interest will accrue from day fo day on a year of 360 days and will be
compounded af such intervals as the Lender states are appropriate.

GRANT OF SECURITY
Nature of security

All Security and dispositions created or made by or pursuant to this Deed (including for the
avotdance of doubt pursuant to any Accession Deed) are created or made:

(a) in favour of the Collateral Agent;

{b) with full title guarantee in accordance with the Law of Property (Miscellaneous
Provisions) Act 1994; and

{c) as continuing security for payment of the Secured Obligations.
Qualifying floating charge

Paragraph 14 of Schedule B1 io the Insolvency Act 1986 applies to any floating charge
created by or pursuant to this Deed (and each such floating charge is a qualifying floating
charge for the purposes of the Insolvency Act 1986).

FIXED SECURITY

Fixed charges

Each Chargor charges and agrees to charge all of its present and future right, title and interest
in and to the following assets which are at any time owned by if, or in which it from time to
time has an interest:

(a) by way of first legal mortgage:

)] the Real Property (if any) specified in part 1 of schedule 1 (Delails of
Security Assets); and '

(i) all other Real Property (if any) at the date of this Deed vested in, or charged
to, any Chargor (not charged by clause 4.1(a)(d));

(b by way of first fixed charge:

(i) all other Real Property and all interests in Real Property (not charged by
clause 4.1(a));

(i) all licences to enter upon or use land and the benefit of all other agreements
relating to land; and

(iiiy  the proceeds of sale of all Real Property;

{c) by way of first fixed charge all plant and machinery (not charged by clanse 4.1(a) or
4.1(b)) and the benefit of all contracts, licences and warranties relating to the same;

(d) by way of first fixed charge:

#116823676vA<UKMATTERS> - TPC Zapp - Debenture (DLA Comments (2.03.22) 7
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(e)

®

(2)

(h)

®

{) all computers, vehicles, office equipment and other equipment (not charged
by clause 4.1(c)); and

(ii) the benefit of all contracts, licences and warranties relating to the same,

other than any which are for the time being part of any Chargor's stock-in-trade or
work-in-progress);

by way of first fixed charge:

&) the Charged Securities referred to in part 2 of schedule | {Details of Security
Assets); and

(ii) all other Charged Securities (not charged by clause 4.1{e){i)),

in cach case, together with (A) all Related Rights from time to time accruing to those
Charged Securities and (B) all rights which such Chargor may have at any time
against any clearance or settlement system or any custodian in respect of any Charged
Investments;

by way of first fixed charge:

(i) the Security Accounts and all monies at any time standing to the credit of the
Security Accounts; and

(ii) all other accounts of such Chargor with any bank, financial institution or
other person at any time not charged by clause 4. [(f){i) and all monies at any
time standing to the credit of such accounts,

in each case, together with all interest from time to time accrued or accruing on such
monies, any investment made out of such monies or account and all rights to
repayment of any of the foregoing;

by way of first fixed charge:

D the Intellectual Property (if any) specified in part 4 of schedule 1 (Defails of
Security Assetsy, and

(ii) all other Inteltectual Property (if any) (not charged by clause 4. 1{{)(1));

to the extent that any Assigned Asset is not effectively assigned under clause 4.2
(Security assignments), by way of first fixed charge such Assigned Asset;

by way of first fixed charge (to the extent not otherwise charged or assigned in this
Deed):

D the benefit of all licences, consents, agreements and Authorisations held or
used in connection with the business of such Chargor or the use of any of its
assets; and

(ii) any letter of credit issued in favour of such Chargor and all bills of exchange

and other negotiable instruments held by it; and

by way of first fixed charge all of the goodwill and uncalled capital of such Chargor.
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4.2

4.3

Security assignments

Each Chargor assigns and agrees to assign absolutely (subject to a proviso for reassignment
on redemption) all of its present and future right, title and interest in and to:

(a)

(b)

(©)

(d)

the Relevant Contracts, all rights and remedies in connection with the Relevant
Contracts and all proceeds and claims arising from them;

each of the following:

)] all Insurances specified in part 6 of schedule 1 {Details of Security Assetsy,
and

(in) all other Insurances (not assigned by clause 4.2(b)(i)),

and all claims under the Insurances and all proceeds of the Insurances;

the Security Accounts and all monies at any time standing to the credit of the Security
Accounts, together with all interest from time to time accrued or accruing on such
monies, any investment made out of such monies or account and all rights to

repayment of any of the foregoing; and

all other Receivables (not assigned under clauses 4.2(a), 4.2(b) or 4.2(c)).

To the extent that any Assigned Asset described in clause 4.2 is not assignable, the
assignment which that clause purports to effect shall operate as an assignment of all present
and future rights and claims of such Chargor to any proceeds of such Assigned Assets.

Notice of assignment and/or charge - immediate notice

Immediately upon execution of this Deed or an Accession Deed (as applicable) (and
immediately upon the obtaining of any Insurance, the execution of any Relevant Contract, the
opening of any Security Account {or any Lender or the Collateral Agent notifying the
Chargor that Receivables should be paid into a specific account pursuant to clauses
L1 7(a)(iiHB) or 11.7(a)(iii}(C) after the date of this Deed) each Chargor shall:

(a)

(b)

(c)

in respect of each of its Insurances, deliver a duly completed notice of assignment to
each other party to that Insurance, and shall use its reasonable endeavours to procure
that cach such party executes and delivers to the Collateral Agent an
acknowledgement, in each case in the respective forms set out in schedule 4 (Form of
notice to and ackmowledgement by insurers) or such other form as may be acceptable
1o the Collateral Agent; and

in respect of each Relevant Contract (to the extent that such Chargor is a party to the
relevant document), deliver a duly completed notice of assignment to each other party
to that Relevant Contract, and use its reasonable endeavours to procure that each such
party executes and delivers to the Collateral Agent an acknowledgement, in each case
in the respective forms set out in schedule 3 (Form of notice to and acknowledgement
by party to Relevant Contract); and

in respect of its Security Accounts, deliver a duly completed notice to the Account
Bank and use its reasonable endeavours to procure that the Account Bank by no later
than the first Advance Date executes and delivers to the Collateral Agent an
acknowledgement, in each case in the respective forms set out in schedule 2 (Form of
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4.4

4.5

4.6

4.7

notice to and acknowledgement from Account Bank), or, in each case, in such other
form as the Collateral Agent shall agree.

Assigned Assets

The Collateral Agent is not obliged to take any steps necessary to preserve any Assigned
Asset, to enforce any term of a Relevant Contract against any person or to make any enquiries
as to the nature or sufficiency of any payment received by it pursuant to this Deed,

Security Accounts

The Parties acknowledge that the Security Accounts, if not effectively assigned pursuant to
clause 4.2(c), shall be subject to a fixed charge pursuant to clause 4.1(f) and, if not effective
charged by way of fixed charge pursuant to clause 4.1({f), shall be charged by way of floating
charge pursuant to clause 5(a).

Receivables

The Parties acknowledge that the Receivables, if not effectively assigned pursuant fo clause
4.2(d), shall be subject to a fixed charge and, if not effectively charged by way of fixed
charge, shall be charged by way of floating charge pursuant to clause 5(a).

Leases restricting charging

(a) There shall be excluded from the charge created by clause 4.1 (Fixed charges) any
leasehold property held by a Chargor under a lease which either precludes absolutely
or conditionally (including requiring the consent of any third party} that Chargor from
creating any charge over its leasehold interest in that property (each an "Excluded
Leasehold Property") until the relevant condition, waiver or consent has been
satisfied or obtained (and, for the avoidance of doubt, once that relevant condition,
waiver or consent has been satisfied or obtained, that leasehold property shall cease to
be an Excluded Leasehold Property).

{b) For each Excluded Leasehold Property (save for any Rack Rate Lease), each relevant
Chargor undertakes to apply for the relevant consent or waiver of prohibition or
condition within ten Business Days of the date of this Deed or, as the case may be,
the date of the Accession Deed or the date of acquisition of the relevant leasehold
property and, in respect of each Excluded Leasehold Property which provides that the
relevant third party will not unreasonably withhold its consent to charging, to use all
reasonable endeavours to obtain that consent as soon as possible and to keep the
Collateral Agent regularly informed of the progress of its negotiations.

(c) Immediately upon receipt of the relevant waiver, or consent, the relevant formerly
Excluded Leasehold Property shall stand charged to the Security Agent under
clause 4.1 (Fixed charges). If required by the Collateral Agent at any time following
teceipt of that waiver or consent, the relevant Chargor shall execute a valid legal
mortgage in such form as the Collateral Agent shall reasonahly require within five
Business Days of the relevant waiver or consent being granted.

FLOATING CHARGE

Each Chargor charges and agrees to charge by way of first floating charge all of its present
and future:
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6.1

6.2

6.3

6.4

6.5

{a) assets and undertaking (wherever located) not otherwise effectively charged by way
of first fixed mortgage or charge or assigned pursuant to clause 4.1 (Fixed charges),
clause 4.2 (Security assignments) or any other provision of this Deed; and

) {whether or not effectively so charged or assigned) heritable property and all other
property and assets in Scotland.

CONVERSION OF FLOATING CHARGE

Conversion by notice

The Collateral Agent may, by written notice to a Chargor, convert the floating charge created

under this Deed into a fixed charge as regards all or any of the assets of such Chargor

specified in the notice if:

{a) an Event of Default has occurred and is continuing; or

{b) the Collateral Agent (acting reasonably) considers any Security Assels to be in danger
of being seized or sold under any form of distress, attachment, execution or other
legal process or to be otherwise in jeopardy.

Small companies

The floating cha