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CERTIFICATE OF THE
REGISTRATION OF A CHARGE
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on 10th May 2023 .

Given at Companies House, Cardiff on 11th May 2023
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by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is dated 7¢ ,k@\\ 2023

PAHRTIES

(1)

(2

THORPE PARK (NS) LTD incorporated and registered in England and Wales with
company number 133465400 whose registered office is at Fougler House, 5 Rougier
Street, York, England, YO1 6MZ {(Borrower); and

TFG CAPITAL LYIMHTED incomorated and registersd in England and Wales with
company number 09167382 whose registered office is at 17 Jeistream Drve,
Doneaster, South Yorkshire, England, DMNG 305 {Lender).

BACKGROUND

(A)

(B)

The Lender has agreed, pursuant to the Facllly Agreement, to provide the Borrower
with g loan facility on & secured basis.

Under this deed, the Borrower provides security to the Lander for the loan facility made
available under the Facility Agresmaent,

AGREED TERMS

1.

1.1

DEFINITIONS AND INTERPRETATION

The definitions and rniles of interpretation apply in this Deed.

Bdministrator: an acdnvinistrator appointed o manage the
affairs, business and property of the Borrower
pursuant io clause 13,8,

Book Debis: all present and future book and other debts,
and monetary cleims dus or owing %o the
Borrowsr, and the benefit of all security,
guarantess and other rghits of any naturs
enjoyed or held by the Borrower In relafion to
aryy of them.

Business Day: a day other than a Saturday, Sunday or public”
hofiday In England when banks in London are
opett for business.

Costs: ) all ocosts, charges, supenses, laxes and

liabiliies of any kind, including  (withouwt-
lirvitation) costs and damiages in connection
with Htigration, professional fees,
dishursements and any VAT charged on Costs
which the Lander or any Recelver or Delegade
may charge or Inour in relation o this deed, the
Facility Agresment, the Finance Documerds or
breach of any provision of this deed by the
Borrower.



‘Delegate:

Designated Account:

Environment:

Environmental Lavw:

Equipment:

Ewvernt of Defaulf:

Facility Agreement:

Finance Documenis:

any person appointed by the Lender or any
Feceiver pursuant to clause 18 and any
parson appoirted as attorney of the Lender,
Receiver or Delagate.

ary account of the Borrower nominated by the
Lender as a designated account for the
purnoses of this desd,

the natural and mar-made - environment
ncluding all or any of the foliowing media,
namely air, water and land {incleding air within
buildings and other natural or man-made
structures above or below the ground) and ary
twing organisms fincluding man) or syslems
supported by those media.

all applicable laws, stalules, regulations,
secondary legislation, bye-laws, common law,
diractives, treaties and olher measures,
judgments and decisions of any court or
tribuinal, codes of practice and guidanse notes
in so far as they relate to or apply to the
Environment,

all present and fulure squipment, plan,
mackinery, fools, vehicles, fumiture, fitings,
installations and apparatus and other tangible
moveable property for the time being owned
by the Borrowss, including any part of it and all
spare parts, replacements, modifications and
additions.

has the meaning given to that expression in
the Facility Agrestnent,

ihe Facility Agreement dated on or about the
date of this deed between the Borrower and
the Lender for the provision of the loan facility
sacured by this deed and also including any
supplemeantal Finance Documents reforred to
in that facility agresment and any subsaguent
{acilitios agreed between the Lender and the
Borfower which replace or amend existing
facility arrangements.

hag the meaning given io thal swpression in
the Facility Agresment,



Financial Collateral:

‘Financial Collateral Regulations:

-Group Company:

Insurance Polioy:

Intellectual Property:

Investments:

LPA 1025;

shall have the meaning -given to that
supression in  the Financial Collateral
Regulations.

the Financial Collateral Arrangements (Mo 2)
Hegulations 2003 {5 2005/:3228).

the Bormower, the Parent Company and each
of the Subsidiaries {as applicable) from tirme
io time and any holding company of the
Borrower and “Group”, "Group Company” and
*Group Companies” are 10 be construsd
actordingly

each contract and poticy of insurance effectad
of maintained by the Borrower from ime fo
fime in respect of its assets or business
fincluding, without limitation, any contract or
policy of insurance relating to the Properties or
the Equipmeant).

the Borrowsr's present and fulure patents,
trade marks, service marks, trade names,

designs, copyrights, inventions, topographical
or similar fghis, confidential information and

know-how and any interest in any of these

rights, whether or not registered, including all -
applications and rights to apply for registration

and all fees, rovaliies and other dghts derived

from, ot incidental to, these rghts,

all prasent and future cerfficated siocks,
shares, loan capital, securities, bonds and
investments {whether or not marketabis) for
the time being owned {al law or in squity) by
the Borrower, inciuding any:

{al dividerwd, intorest  or  other
distribution paid or payable In
refation to any of the Investrments;
and

{by  right, monay, shares or property
aceruing, offered or issued at any
fime in relation to any of the
investments by way of redemplion,
substitution, exchangse, conversion,
‘bonus, preference  or otherwise,
under option rights or otherwise,

Law of Property Act 1925,



Properties:

Heceiver;

Relevant Agreament:

Secured Assels:

Secured Liabilities:

Security Financial Collateral

Arrangement:

Seourity:

Security Perlod:

all frashold and leasehold propertios [whether
registerad  or  unwegistersd).  and &l
commonhold propetties, now or in the fulure
fand from time fo time) owned by the
Borrower, or iIn which the Borower holds an
imterast {including, but oot Smited o, the
properties specified in Schedule 1}, and
Property means any of therm,

a receiver, receiver and manager or
adrinistrative recelver of any or all of the
Secured Assels appointed by e Lender
under clause 16. |

gach agreameant spacified in Schedule 2.

all the assets, property and undertaking for the
time being subject to the Seowity created by,
oF pursuant o, this deed {and referonces to
the Secured Assets shall include referarices to
any part of them).

all present and fuiure monies, obligations and
iahilities of the Borowsr o the Lander,
whether actual or contingent and whether
owed jointly or severally, as principal or surety
or in any other capacity, including but nof
limfad to, monies, obligations and liabilities
arising under or In connection with the Finance:
Documents  {including,  without  Umitasion,
those arising under clause B80.3{(0)) togather
with all Costs and interest {including, without
limitation, default interest) accruing in respect
of thase monies, obligations or liabilities.

shall have the meaning given to  that
expression in  the Financial Collateral
Reguiaiions,

any morngage, charge {whether fixed or
floating, legal or squitable), pledge, len,
assignment by way of security or other
security interest secuwring sy obligalion of any
parson, of any  other agresment or
arrangement having a simflar effedt,

the period starting on the date of this dead and |
ending on the date on which the Lender is
salistiod that all the Seoured Liabilities have



1.2

1.3

1.4

1.5

1.8

1.7

1.8

1.8

1.12

113

been uncohditionally and irrevocably paid and
discharged in full and no furlher Secured
Liabilitles are capable of being cutstanding.

“clause and Schedule heaﬂingﬁ shall not affect the interpretation of this deed;

a reference to a person shall include a reference to an individual, firm, company,
corporation, partnership, unincorporated body of persons, governmert, state or agency
of a state or any agsociation, trust, joint venture or consortium {whether or not having
saparate logal personality} and that person's personal representatives, successors,
permitied asslgne and parmitted transforaes;

urdess the context otherwize requires, words in the singular shall include the piural and
iy the plural shall include the singular;

-undess the context olherwise requires, a reference o one gender shall include a

referance to the other genders;

a reference to a parly shall include that party's successors, permifted assigns and
permitted ransferaes;

areference o a statule or stadutory provision is 2 reference to it as amended, extended
of re-enacted from tme o time:

a reforence to a statute or statutory provision shall include all subordinate legisiation
made from time to tme under that statute or statutony provision:

a reference 1o writing or written includes fax but not e-mall;

an ohligation on a party not io do something includes an obligation not to allow that

thing to be dons;

a reference 10 this deed {or any provision of it} or fo any other agreement or document -
referred o in this deed is 2 refersnce io this deed, that provision or sech other
agresment of document a3 amended {in sach case, other than in breach of the
provisions of this deed) from time to $ime;

unless the conlext otherwize requires, a reference to & dlause or Schedule s 1o 2 clause
of, or Schedule o, this deed and a reference to a paragraph is to a paragraph of the

‘relevant SBcheduls;

any words following the terms including, include, in particular, for example or any’
simitar expression shall be construed as Hustrative and shall not mit the senee of the
winrds, descriplion, definflion, phrase or term preceding those terms;

‘& reference to an amendment includes a novation, re-enactment, supplement or

variation {and amended shall be construed accordingly);

5



147

1.18

1.20

1.21

1.22

a reference to assets includes present and futurs properties, undertakings, revenues,
righis and bensfits of every desoription;

a reference to an authorisation includes an approval, authorisation, consent,
exemplion, filing, licence, notarisation, registration and reschution;

a reference to continuing in relation to an Everd of Default means an Event of Default
that has not been wabved;

a refarence 1o determines or determined means, unisss the contrary is indicated, a
determination made at the absolute discration of the parson making it: and

a relorence to a regulation includes any regulation, rule, official directive, request or
guideline {whether or not having the force of law) of any governmental, inter-
governmental or supranational body, agency, department or regulatory, self-requlatory
ar other suthority or organisation,

Clawhback

If the Lender considers that an amount paid by the Borrower in regpect of the Secured
Liabiliies iz capable of being avoided or otherwize set aside on the liguidation or
‘administration of the Borrower ot otherwise, then that amount shall not be considered
to have been irrevocably paid for the purposes of this deed,

Mature of security over real property

A reference in this deed to a charge or mortgage of or over any Property includes:

{a)  all bulldings and fixtures and fittings {including frade and tenant's fixtures
and fittings) that are situated on or form part of that Property at any time;

(b} the procesds of the sale of any part of that Property and any other monles
paid or payable in respect of or in connection with that Propenty;

[} the benefit of any covenants for title given, or entered into, by any
pradecessor in fitle of the Borrower in respect of that Property, and any
mordes pald or payable i respect of those covenants; and

{d)  all rights under any licence, agreement for sale or agresment for lease in
raspect of that Property,

Law of Property {Miscellanecus Provisions) Act 1589

1888, the terms of the Facllity Agreement and of any side letters between any parties
In refation o the Facility Agreement are incorporated into this deed.



1.24

2,

a1

3.2

F‘eememﬁy ;peri-mﬁ

if the rule against perpetuities applies to any trust created by this deed, the perpetuity
pariod shall be 125 vears {as speclied by section B{1) of the Perpetuiies and -

“Accumulations Aot 200005

Schedules

The Schedules form pard of this deed and shall have effect as if set out i full In the
bady of this desd. Any reference to this deed includes the Schadules.

COVEMANT TO PAY

The Borrower shall, on demand, pay 1o the Lender and discharge the Secured
Lighilities when they becoma die.

GRANT OF SECUBITY
Legal morigage

Az a continuing security for the pavment and discharge of the Secured Liabilities, the
Borrower with full title guarantes charges to the Lender, by way of first legal mortgage,
gach Proparty speciisd in Schadule 1.

Fixed charges
A% a continuing security for the payment and discharge of the Secured Lishilties, the
Borrower with full fitle guarantes charges o the Lender by way of fiked charge:

{a all Properties acaguired by the Borrowaer in the future;

{5} all present and fulure interests of the Borrower not effectively mortgaged or
charged under the praceding provigions of this clayse 3 in, or over, frechald
or leasshold property;

e} all present and future rights, lcences, guarantees, rents, deposits,
contracts, covenants and warrantios relating to sach Property;

fod) ol licences, consents and authorsations (stetuiory or otherwize) held or
required in connection with the Borrower's business or the use of any
Securad Asset, and ail rights In connection with thams;

fe) allite present and future goodwill;
i allits uncalled capital;

fgy  all the Equipment;

{hi- allthe Intsllsctual Property,

i all the Book Debis;

iy althe hvestments:



3.3

34

3.5

3.6

(k) all monies from time to time standing to the-credit of its accounts with any
bank, financial institution or. other person (ncluding each Designated
Account], together with all other rights and benefits aceruing to or arising in
sonnection with each account {including, but not Bmited t, entitiernents 1o
Interest);

{0 all #ts rights in respect of each Insurance Policy, including all claims, the
proceeds of all claims and all retumns of gremium n connection with each
Insurance Policy, to the extent not effectively assigned under clause 3.3,
and

{m} all fs dohts in respect of each Relevant Agreement and all other
agresmernts, instruments and rights relating 1o the Secured Assets, to the
extent not effectively assioned under clause 3.3,

Agsigriment

As a continuing security for the payment and discharge of the Secured Liabilities, the -
Borrower with full title guarantes assigns to the Lender absolutely, subject to a proviso .
for reassignment on irrevocable discharge in full of the Secured Liabilities:
{a}  all its rights in each Insurance Policy, including all claims, the proceeds of
alt claims and alt returns of prersium in connection with esach Insurance
Policy; and
(b} the benefit of each Relavant Agreement and the benefit of all other
agreements, instruments and rights relating 1o the Secured Assets,

Floating charge

Az a continuing security for the payment and discharge of the Secured Liabilities, the

‘Borrower with full title guarantee charges 1o the Lender, by way of floating chargs, all -

the undertaking, property, assets and rights of the Borrowar at any time not effectively .
trortganed, charged or agsigned pursuant to clause 3.1 10 clavse 3.3 inclusive,

Qualifying floating charge

Paragraph 14 of Schedule B1 to the insolvency Act 1986 applies to the floating charge
created by clause 3.4,

Automatic crystallisation of fleating charge
The floating charge created by clause 3.4 shall automatically and immediately {withowt
naotice) convert into a fixed charge over the assets subject o that floating chargs if:

fay  the Borrowes:

i)y  creates, or attempts to create, without the prior written consent of the
Lendar, & Security or a trust in favour of ancther person over all or
any part of the Secured Assets (except as expressly permitted by the

~ferms of this deed or the Faclity Agresment); or

8



3.7

a8

4.1

4.2

(i)  disposes, or attempls to dispose of, all or any part of the Secured
Assets (other than Securad Assets thatl are only subject o the lloating
charge while it remains uncrystailised);

By any person levies {or attempts to lgvy: any distress, attachment, execution
or gther process against all or any part of the Secured Assets: oy

(e} & resclution is passed or an order is made for the winding-up, dissolution,
administration or re-prganisation of the Borrower,

Crystallisation of floating charge by notice

The Lendarmay, in its aole discretion, at any time and by written nofice 1o the Borrower,
convert the floating charge created under this dead into a fixed charge as regards any

“part of the Secured Assetls specified by the Lender in that notice.

Assels acquired after any floating charge has crystallised

Ary asset acquired by the Borrower after any orystallisation of the floating chamge
created under thiz deed thal, but for that crystallization, would be subject to o foating
charge under this deed, shall (urless the Lender confirtns otherwlse to the Borrower in’
wiiting) be charged to the Lender by way of first fixed charge.

LIABILITY OF THE BORROWER
Liability not discharged

The Borrower's iability under this deed In respect of any of the Secured Liabilldes shall
not be discharged, prejudiced or alfected by:

fa)  any securily, guatantee, indemmity, remedy or other rght held by, or
available to, the Lender that is, or becomes, wholly or partially Hlegal, void
or unenforceable on any ground;

by the Lender renewing, determining, vanying or increasing any facility or other
transaction in any meanner or concurring i, accerting or varying any
compromise, arangement of seftlement, or omitling o claim or enforce
payrent from any other person; or

fo}  any other acl or omission that, but for this clause 4.1, might have
discharged, or otherwise prejudiced or affected, the liability of the Borrower.
Immediate recourse

Tha Borrower walves any right it may have 1o require the Lender to enforce any security-
or other nght, or claim any payment from, or otherwise proceed against, any other
person befors enforcing this deed against the Borrower,



5.1

52

5.3

5.4

5.5

5.6

8.7

5.8

5.9

REPHESENTATIONS AND WARRANTIES

Representations and warranties

The Borrower makes the representations and warranties set out in this clause § to the
Lendar,

Oanership of Secured Assels
The Borrower is the sole legal and beneficial owner of the Secured Assats.
Mo Security

The Secured Assets are free from any Security other than the Security created by this
dead and any other security granted in favour of the Lender.

Mo adverse claims

The Borrower has not received, or acknowledged notice of, any adverse claim by any
pergon in respect of the Secured Assets or any interest in them,

Mo adverse covenants

There are no covenants, agreemaents, reservations, conditions, interests, rights or other.
ratters whalsoever that materally ared adversely affect the Secured Assets,

Mo breach of laws

There 15 no breach of any law or regulation that materially and adversely affects the
Secured Assets.

Mo interference in enfovment

Mo facility necessary for the enjoyment and use of the Becured Assets iz subject to
terms entitiing any person o terminate or cunail #s use,

Mo overrliding inferests

Nothing has arisen, has been created or is subsisting, that would be an overrdding
interset in any Property,

&voidance of security

Mo Security expressed fo be created under this deed s lable 1o be avoided, or

-otherwise set aside, on the liquidation or administration of the Borrower of otherwise,

10



510

5.11

B.12

5.13

514

6.1

No prohibitions or breaches

Thera is no prohibition on assignment in any Insurance Poliey or Relevant Agreement
and the entry indo this deed by the Borrower does not, and will nod, consiitute a breach
of any Insurance Policy, Relevant Agreement or any other agresment or instrument
binding on the Borrower or is assets,

Envirenmental compliance

The Borrower is in all materlal respects compliant with afl applicable Environmental
Law.

Enforceable security

This deed constituies and will constitule the legal, valid, binding and enforceabls
obfigations of the Borrower, and s, and will continue 1o be, effective security over all
and avery part of the Secured Asselz in accordance with its terms.

Investments

{a}  The Investments are fully paid and are not sulbject to any option to purchase
or similar rights.

(b} Mo constitutional document of an issuer of an Investment, nor any other
agreement:

(i) restricts ar inhibits any transfer of the Investments on cresation or
ardorcemant of the security constiuted by this deed: or

{iiy  conteins any rights of pre-emption in relation to the Investments.
Times for making representations and warranties

The representations and warranties sot out in clause 5.2 to clause 5.13 are made by
the Borrower on the date of this deed are desmed to be repeated in saccordance with
the provisions of the Facility Agreement with reference to the facts and circumstances
existing at the time of repetition.

GENERAL COVENANTS
Negative pledge and disposal restrictions

The Borrower shall not at any time, except with the prior written consent of the Lender:

(&}  creals, purport to create or permit to subsist any Security on, or in relation
to, any Secured Assel other than any Security created by this deed and any
wiher security granted in Tavour of the Lender;

(b sell, assign, transter, part with possession of, or otherwise dispose of in any
manner {or purport 1o do o), all or any part of, or any intergstin, the Secured

11



{c})

Assets {except, in the ordinary course of business, Secured Assets that are
ordy subject to an uncrystallised floating charge): or

create of grant (or purport to create or grand) any interest in the Secured
Assets in favour of a third party.

6.2 Preservation of Secured Assets

The Borrower shall not do, or permit o be done, any act or thing that would or might
depreciate, joopardise or otherwise prejudice the security held by the Lender, ar
toaterially diminish the valie of any of the Secured Assels or the effectiveness of the .
sacutily craated by thiy deed. '

6.3 Borrower's waiver of set-off

The Borrowar walves any present or future fght of set-off it may have in respect of the
Securad Liabilities (including surms payable by the Borrower under this deed),

6.4 Complianice with laws and regulations

i)

i)

The Borrower shall nod, without the Lender's prior wiitten consert, use or
permit the Secured Assels to be used in any way contrany to law.

The Borrower ghali:

1 comply with the requiraments of any law and regulation relafing to or-
affecting the Secured Assets or the use of It or any part of therm;

{{y  oblain, and prompily renew from time to ime, and comply with the
terms of all agthorisations that are reguired i connection with the
Secured Assels or their use or that are necessary o pressive,
maintain or renew any Secured Assel and

() promplly effect any maintenance, modiflcations, alterations or repairs
that are required by any law or regulation to be effected on or in
connection with the Secured Assets.

8.5 Enforcement of righis

The Borrower shall use its best endesvours oo

(a2}

procure the prompt observance and performance of the covenants and
other obiigations imposed on the Borrower's counterpariies {(including sach

counterparty in respect of a Belevant Agresment and sach insurer in
respect of an Insurance Policy); and

enforee any rights and institute, continue or defend any proceedings relating
to any of the Secured Assets that the Lender may reguire from fime to time,



B8 Hotice of migrepr@%ﬂtatiﬂﬁ and breaches

The Borrower shall, promptly on becoming aware of any of the same, ﬂnﬁiy the Lender
i writing of:

@)

(b}

any representation or warranty sel out in clause 5 which iz incorrect or
misteading in any material respect when made or desmed 1o be repeated;
and :

ary breach of any covenant zet out in this deed.

87  Title documents

The Borrowear shali, as 50 required by the Lender, deposit with the Lender and the
Lender shall, for the duration of this deed be entitled 1o hold:

ial

{b}

ic}

(@

5.8 insurance

{a)

&l deeds and documents of fitle relating o the Secured Assets that are in
the possession or control of the Borrower {and #f these are not within the
possession or control of the Borrower, the Borrower undertakes 1o obtain
possession of all these deeds and documents of titla);

all insurance Policies and any other insurance polickes relating to any of the
Secured Assets that the Borrower is entitled 1o possess:

all deeds and documents of titte §f any} relating 1o the Book Debis as the
Lender may specify from time to time; and

copies of ail the Relevant Agreements, centified 1o be true copies by elther
a director or LLP Designted Member of the Borrower or by the Borrower's
soficibors.

The Borrower shall insure and keep insured {or where, iy the case of any
leasehold propety, insurance iz the responsibility of the landiord under the
terms of the lease, sither procure that the landiord insures and kesps
insurad or, if and io the extent that the landlord does not do 50, Bzelf insure
and keen insured) the Secured Assets against;

{i ioss or damange by fire or terrorist acts;

{Hy  other dsks, perils and confingancles that would be insured against by
reasonably prudent persons carrying on the same class of business
as the Borrower; and

{#y any other risk, perils and contingencies as the Lender may
reasonably requine.

Any such Insurance must be with an insurance company or underswritars,

and on such terms, as are reasonably acceplalbde to the Lefder, and must

be for not less than the replacement valus of The relevant Securad Assels,

The Borrower shall, # requestad by the Lender, producs to the Lender sach
poticy, cerlificate or cover nole relating 1o the insurance recuired by clauss

13



6.9

8.10

6,11

612

{c)

é‘a{a} {or where, in the case of aitty leasehold property, that insurance is
- effected by the landiord, such evidence of insurance as the Borrower is

entitted o oblain from the landiord under the terms of the relevant lsase).

The Borrower shall, if requested by the Lender, procurs that a note of the
Lender's interest is endorsed upon each insurance policy maintained by it
or any person on its behalf in accordance with clause 6.8(a) and that the
terms of sach such inswrance policy reguire the nsurer not o invalidate the
poficy a5 against the Lender by reason of the act or default of any other joint
or named insured and not to cancel it without giving at least 30 days' prior
wiitten notics to the Lender,

Insurance premiums

Fhe Borrower shall:

@

promptly pay all premiums in respect of each insurance policy maintained
by it in accordance with clause 8.8{a) and do all other things necessary to
keep that policy in fult force and effect: and

(if the Lender so requires) produce to, or deposit with, the Lender the
receipts for all premiums and other payments necessary i effecting and
keeping up sach insurance poficy maintained by i in accordance with
clauses 6.8{a).

Mo invalidation of insurance

The Borrower shall not de or omit to do, or permit to be done or omitted, any act or
thing that may invalidate or otherwise prejudice any insurance policy maintained by it
in accordance with clause 6.8(a).

Proceeds of insurance policies

All monies recelved or recaeivable by the Dorrower under any insurance policy
tnaintained by # in accordance with clause 6.8{a) (including all monies recelved or
receivable by it under any Insurance Policy) at any time (whether or not the secutity
constituted by this deed has become enforceable) shalt:

{a)
(b}

{e)

imeadiately be paid 1o the Lender;

if they are not paid directly to the Lender by the insurers, be held by the

Borrower as trustee of the same for the benelit of the Lender {and the
Borrower shall account for them to the Lender): and

at the oplion of the Lender, be appled n making good or recouping

gxpenditure in respect of the loes or damage for which those monise ans
recaived or In, or towards, discharge or reduction of the Secured Liabilities.

Motices to be given by the Borrower

Tha Borrowar shall:

14



6.13

{a)

on the execution of this deed and as so requested by the Lender from fime

tor tirne:

{i} give notice o each counterparty to a Relavant Agreement in the form
approved Inwriting by the Lender; ang

{ity  procurs that each counterparty promptly provides to the Lender an-
acknowladgement of any such notice in the form approved in wiiting

by the Lander;
by onthe execution of this deed and as so requested by the Lender from time .
fo time:

v  give notice to each insurer under an insurance Policy in the fomn
approved in writing by the Lender; and ‘

Iy procurg that each insurer promplly provides to the Lender an
acknowladgement of anvy such notice in the form approved In writing
by the Lender: and

gy onthe execution of this deed and as 30 requested by the Lender from time

b Y

(it give notice to each bank, financial institution or other person {other
than the Lender) with whom the Borrower holds an acenunt in the
form approved In witing by the Lender: and

(i} procure that each such bank, financial institution or other person
promptly provides to the Lender an acknowledgement of any such
niotice in the form approved in wiiting by the Lender.

Information

The Borrowar shall:

(&)

(s}

(c)

give the Lender such information concerning the location, condition, use
and operation of the Sacured Assets as the Lender may requirs;

permit any persens designated by the Lender and any Beceiver to enter on
its premises and inspect and examine any Secured Asset, and the records
relating to that Secured Assel, at all reasonable fimes and on reasonable
prior natice; and

promptly notify the Lender In writing of any action, claim, notice or demand
made by or against it in connaction with all or any part of a Secured Asset
or of any fact, matler or circumstance which may, with the passage of time,
give rise to such an action, claim, notice or demand, together with, in each
case, the Borrower's proposals for settiing, lquidating, compounding or
eortesting any such action, olalm, notice or demand ard shall, subiect 1o
the Lender's grior approval, implement those proposals at its own expense,
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6.14

6.15

71

7.2

7.4

7.4

Payment of oulgoings

ingurance premiums and other oulgoings in respect of the Secured Assets and, on

-demand, produce evidence of payment to the Lender,

Appointment of accountants
fa}  The Borrower shall:

] at its own costl, if at any fime 3o reqguired by the Lender, appoint an
aceountant or firm of accountants nominated by the Lender to
investigate the financial affairs of the Borrower and these of is
subsidiares and report 1o the Lender; and

(i  co-operate fully with any accountants so appointed and immediztely
provide those accountants with all information requested.

(b}  The Borrower authorises the Lender io make an appointrment as i shall think
fit at any time, without further authority from the Borrower, In every caze,
the Borrower shall pay, or reimburse the Lender for, the fees and axpensos
of those accountants,

PROPERTY COVENANTS
Maintenance

The Borrower shall keep all buildings and all fixtures on each Property in good and
substantial repalr and condifion.

Preservation of Property, fixtures and Equipment

The Borrower shall not, without the prior written consent of the Lender;

{a}  pull dowr or remove the whole, or any part of, any building forming part of
any Properiy or permit the same to ocour;

(b}  make or permit any matedal alterations to any Property, or sever of remove,
or pernit to be sevared or removed, any of its fixiures: or
Condisct of business on Properties

The Borrower shall carry on its trade and business on those paris (if any) of the
Properiies as arg used for the purposes of frade or business in assordance with the

standards of good management from time 1o thme current In that trads or business,

‘Planning informalion

The Borrower shall:

&} give full particulars to the Lender of any notics, order, direction, designation,
resolation or proposal given or made by any planning authorfty or ather
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{b)

public body or éUthﬂﬁtgf {?%ﬂﬁniﬁg Notice) that specifically applies to any

" Property, or 10 the locality in which # is sftuated, within seven days aller

becoming awars of the refevant Planhing Notice; and

at its own expense, immediately on request by the Lender, and at the cost
of the Borrower, iake all reasonable and necessary steps to comply with
any Planning MNotice, and make, or join with the Lender in making, any -
objections or representations in respect of that Planning Notice that the
Lendar may desire.

7.5  Compliance with covenants and payment of rent

The Borrower shall:

{a)

(b}

(e

ohserve and perform all covenants, stipulations and conditions to which
sach Property, or the tse of |, is or may be sbbjected, and {if the Lender so
requires) produce evidence sufficient to salisfy the Lender that those
covenants, stipulations and condifions have been cbserved and performed;

diligently erdoree all covenants, stipulations and conditions benefiting each
Proparty and shall not {and shall not agree to) walve, reflease of vary any of -
the same: and

twithout prefudice 1o the generality of the foregoing) where a Propery, or
part of it, is held under & lease, duly and punctually pay all rents due from
time to time, and perform and obeerve all the tenant's covenants and
conditicne.

7.6  Paymentof rent and oulgoings

The Borrowes shall

(@)

(b}

where & Property, or part of i, is beld under & lease, duly and punciuatly
pay al rents due from time o fime; and

pay {or procure pavment of the same) when due all charges, rates, taxes,
duties, assessmenis and other oulgoings relating to or imposed on each
Properiy or on its ocoupier.

7.7 Maintenance of interests in Properiies

The Borrowar shall not, without the prior written consent of the Lender:

(&)

grant, or agree to grant, any lcence or tenancy affecting the whols or any
part of any Property, or exercise, or agree 1o sxercise, the statutory powers
ef leasing or of acoepting surreriders under sections 98 or 100 of the Law
of Property Act 1885 or

in any other way dispose of, surrender or create, or agree 1o dispose of
surrender or oreate, any legal or equitable estate or interest in the whole or
arvy part of any Property,
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7.8

7.9

7.10

711

742

7.3

Registration restrictions

if the title to any Property is not registered at the Land Registry, the Borrower shall

procure - that -no person (other than itsell) shall be registersd under the Land

Begistration Acts 1925 to 2002 as proprietor of all or any part of any Propeity without

the prior written consent of the Lender, The Borrower shall be liable for the costs and

expenses of the Lendar in Indging cautions against the registration of the title to the
whole or any part of any Property from time 1o time.

Davelopment restrictions

The Borrower shall not, without the prior wiitten consent of the Lender:
(g} make or, ineofar as # is able, permit others to make any application for
planning permission or development consent in respect of the Property; or
(b}  camy out, or permit, or suffer to be camied out on any Property any .
developrment as defined in the Town and Country Planning Act 15980 and
the Planning Act 2008, or change or permit or suffer to be changed the use
of any Properity.

Environment

The Borrower shall:

{8}  comply with all the requirernents of Environmental Law both in the conduct
of its general business and in the management, possassion or occupation
of each Properiy, and

{b}  obiain and comply with all awthorsations, permits and other types of
licences necessary under Environmental Law,

Mo restrictive obligations

The Borrower shall not, without the prior written consent of the Lender, enfer inlo any
anercis of restrictive obligations affecting the whole or amy part of any Properiy, or
create or permit to arse any overriding interest, sasement or right whatever in or over
thia whola or any part of any Property,

Proprietary rights

The Borrower shall procure. that no person shell become entitied to assert any
proprietary or other fike right or interest over the whole or any part of any Property
without the prior written consent of the Lender,

inspection

The Borrower shall permit the Lerder, any Receiver and any person appointad by

. efther of them o enter on and inspect any Property on reasonabls pricr notice,
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7.4

- 7.15

.18

8.1

Property information

The Borrower shall inform the Lender promptly of any' acquisition by the Borrower of,.
o confract made by the Borrowsr to soquine, any freshold, leaseshold or other interest
ity any propaty.

VAT option to tax

The Borrower shall not, without the prior writlen consent of the Lender:
{a) exercise any VAT option to tax in relation to any Property; or
(b} revoke any VAT option o tax exercised, and disclosed to the Lender, bedore
ther date of this desd.
Registration at the Land Registry

The Borrowsr consents to an application being made by the Lender to the Land

-Registrar for the following restriction in Form P 1o be registered againgt its title to each

Froperty:

"M disposition of the registered estale by the proprietor of the registered estate or by
the propristor of any registered charge, not being a charge registered before the entry
of this restriction is to be registersd without a written consent signed by the proprietor
for the time being of the charge dated 29 M’k 2023 in favour of TFG
Capital Limited referred to In the charges register or their conveyancer.”

INVESTMENTS COVENANTS

Deposit of titte documents
{a} The Borrower shall ¥ requested,;

i a1 the sxecution of this deed, deliver to the Lender, or a3 the Lender
may direct, alt stock or share cenificates and other doecurments of Hile -
or evidaence of ownership relating to any Investments owned by the
Brrrower at that time; and

(i} onthe purchase or acouisition by it of Investmeants after the date of
ihis deed, deposit with the Lender, or a3 the Lender may direct, all
stock or share certificates and other documents of fitle or evidence of
ownersbip relating to those nvestments,

B} Atthe same time as depositing documents with the Lender, or az the Lender
ray direct, in accordance with clause 8.1{a), the Borrower shall also deposit
wiflh the Levider, or a5 the Lender may direct:

iy  al stock transfer forms relating to the relevant nvestments duly
cormpleted and executed by or on behalf of the Borower, but with the
narme of the transferes, the consideration and the date left blank; and
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{iiy  any other documents {in each case duly completed and executed by
or an behall of the Borrowar) that the Lender may request 1o enable
it or any of its nominees, or any purchaser of transferee, to be
registered as the owner of, or otherwise obtain a legal title fo, or o
perfect its securily interest in any of the relevant Investments,

s0 that the Lender may, at any fime and without notice to the Borower,
comnplete and present those stock transfer forms and other documents to

8.2  Nominations

{a)

The Borrowar shall terminate with immediate effect 2l nominations it may
have made {inchading, without Hmilation, any nomination made wnder
section 145 or section 146 of the Companies Act 2008% In respect of any

investrnents and, pending that lermination, procure that amy porson so -

rirnirated:

{y  does not exercise any rghts in respect of any Investrments witholdt
the prior written approval of the Lender: and

iy immedialely on receipt by B, forward fo the Lender alf
communications or other information mceived by it in respect of any
investments for which it has been so nominated.

The Borrowet shall not, dudng the Securlty Petiod, exercise any dghts
{including, withowt limitation, any rights under sections 145 and 146 of the
Companles Act 2008) to nominate any person in respect of any of the
nvestmants.

B.3 Pre-emption rights and restrictions on transfer

The Borrowsar shall:

{a)

{b)

obitain all consents, waivers, approvals and penmissions that are necessary,
under the arficles of association {or otherwise} of an issuer of any
Investemants, for the fransfer of the Investments to the Lender or its
nomines, or fo a purchaser on enforcement of the security constitited by
thiz dead: and

procure the amendment of the share transfer provisions {including, but not

lirmdted to, deletion of any pre-emption provisions) under the articles of

agsociation, other constitulional docurmant or otherwise of cach jssuer of

the Invesiments in any manner that the Lender may require i order jo

parmit the transfer of the Investments fo the Lender or #s nomines, orto a
purchaser on enforcement of the security constiiuied by this daed.

8.4  Dividends and voting rights before enforcement

{a}

Before the securily constiuted by this deed becomss enforceable, the
Horrower may retain and apply for ils own uge all dividends, intorest and

20



8.5

B.6

e}

(d)

other monies paid or payable in res'pem of the lhvestments and, if any are
paid or payable to the Lender or any of its nominees, the Lendar will hold

© ali those dividends, interest and other monies receivad by i for the Barrower

and will pay them io the Borrower prompily on reguest.

Before the secunty constituted by this deed becomes enforoeabls, the
Borrower may exercise all voting and other rights and powers in respect of
the investrnents or, i any of the same are exercisable by the Lender of any
of its nominees, 1o direct in writing the exercise of those voting and other
rights and powers provided that:

{iy it shall not do soin any way that would breach any provigion of the
Facility Agreement or this desd or for any purposs inconsistent with
ther Facility Agresment or this deed; and

[y the exercise of, or the failure to exercise, those voling rights or other:
rights and powers would nod, in the Lender's opinfon, have an
advarse effect on the value of the Investmends or otherwise prajudics
the Lender's securily under this deed. '

The Borrower shall indeminify the Lender against any loss or liabiliy
incurrad by the Lender {or iis nomines) a2 a consequence of the Lender {or
s nominee) acting in respect of the Investments at the direction of the
Borrower,

The Lender shall not, by exercising or not exercising any voting rights or
otherwise, be construed as permitting or agresing to any vartaion or ather
change in the rights attaching to or conferred by any of the Investrnents that
the Lender considers prejudicial to, or impairing the value of, the security
eraated by this deed.

Dividends and voting rights after enforcement

After the security constituted by this deed has become enforceabls;

{a}

all dividends and other distributions paid in respect of the [nvestrments and
received by the Borrowsr shall be held by the Borrower on trust for the
Lender and immediately paid into a Designated Account or, if recelved by
the Lender, shall be retained by the Lendet; and

all voting and other rights and powers aitaching to the Investments shall be
gwercized by, or at the direction of, the Lender and the Borrower shall, ard
shall procurs that de notninees shall, comply with any directions the Lender
may give, in {is absolute discretion, concerming the exerciss of those rights
and] powers,

ACalls on Investments

Motwithstanding the securdly created by thiz deed, the Borrower shall promptly pay all

‘calls, instalments and other payments that may be or become die and payable in

respect of all of any of the Invesiments. The Bomower acknowledges thal the Lender
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8.7

8.8

8.8

8.1

shall not be under any liability in respect of ‘any such calls, instalments or other
payments, '

Mo alteration of constitutional documents or rights attaching to Investments
The Borrower shall not, withowt the prior written conserd of the Lender, amend, or agree

to the amendment of;

{2} the memorandum or articles of association, or any other constitutional
documents, of any issuer of the lnvestments that iz not a public company;
of

{by  the rghis or labilities attaching to, or conferred by, all or amy of the
Investments.

Preservation of Investmenis

The Borrower shall ensure (85 far as 1t i able to by the exercise of all voting rights,
powers of contred and other means available fo i) that any issuer of the Investments
that is not & public company shall not

{a}  consolidate or subdivide any of the Investments, or re-prganise, exchangs,
repay or reduce its shars capital in any way;

(b} issue any new shares or stock; or

{cy  refuse to register any franster of any of the Invesimants thal may be ledgsd
with it for renistration by, or on behalf of, the Lender or the Borrower in -
accordance with this deed.

Trvestments information

The Borrowwer shiall, promptly following raceipt, send to the Lender copies of any notice,

chroular, report, accounts ardd any other docurment received by # that relates 1o the
Invesiments.

EQLIPMENT COVENANTS
Maintenance of Equipment

The Borrowar shall:

{a)  maintain the Eguipment in good and serviceable  condition {except for
wrpected falr wesr and tear) in compliance with all relevant manuals,
handbooks, manufacturer's instructions and  recommendations  and’
maintenance or serdcing schedules;

{by  at its own expense, renew and replace any parts of the Equipment when
they become obeolete, worn out or damaged with parts of a similar guality
and of squal or greater value, and

e} ol permit any Equipment 1o ba:
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8.2

9.3

10.

10.1

10,2

{iy- -'ugad or handled other than by properly QUal%iﬁéd and trained éﬂé]’%ﬁﬁﬁ';
T
{iiy  ovetioaded or used for any purpose for which i is not designed or
reasonably suitabie,

Payment of Equipment taxes

The Borrower shall promiptly pay all taves, fees, lloence dutise, registration charges,
imstrance pramiums and other oulgoings in respect of the Equipment and, on demand,
produce evidence of such payment 1o the Lender.

HMotice of charge

The Borrowsr:

(a)

{b}

shall, it so requested by the Lender, affix to and maintain on each e of
Equipment in a conspicuous place, a clearly legible identification plate
containing the foliowing wording:

"WOTICE OF CHARGE

Thiz [DESCHIBE ITEM] and all addiions to it and aneillary equipment are
subject fo.a fived charge dated [DATE] 2023 in favour of TFG Capital
Lirnited.”

shall not, and shall not permit any person to, conceal, obscure, alier or.
remiove any plate affixed in accordance with clause 9.3(a).

BOOK DEBTS COVENANTS

Realising Book Debis

Y

(g

The Borrower shall as an agent for the Lender, collect in and realise all Book
Debts, pay the proceeds into a Designated Account immediately on recaipt
and, pending that payment, hold those procesds in trust for the Lender;

The Borrower shall not, without the prior written consent of the Lender,
withdraw any amounts standing to the credit ﬂf_ any Designated Account;
arid

The Borrower shall, # called on to do so by the Lender, execuls a legal
assignment of the Book Debis 1o the Lender on such terms as the Lender
may reguire and give notice of that assignment ¥ the debtors fom whom
the Book Debls are dus, owling or incurred,

‘Preservation of Book Debis

The Borrower shall not {except as provided by clause 10.1 or with the prior written
conaent of the Lender) release, sxchange, compound, set-071, grant e of Indulgence

“ir respect of, or in any other manner deal with, all or any of the Book Debis.
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11

111

12.

12.2

12.3

RELEVANT AGREEMENTS COVENANTS

REelevant Agreements
{a)  The Borrower shall, unless the Lender agrees otherwise In writing, 'ﬂ@mpzy -
with the terms of any Pelevant Agreement and any other document,
agrooment or arrangement compeising the Secured Assets (other than the

Insurance Pallcies).
{b)- The Borrower shall not, unless the Lender agrees otherwise in writing:

iy amend or vary or agree to any change in, or waive any requirement
of;

iy setie compromise, terminate, rescind or discharge (sscept by
perfarmance); or

{ili} -abandon, waive, dismiss, releass or discharge any action, claim or
proceedings against any counterparty 1o a Relavant Agresmend or
other person in connection with,

any Felevant Agresment of any other document, agresment or

arrangement comprising the Secured Assets (other than the Insurance

Policies).

INTELLECTUAL PRUPERTY COVEMANTS

Preservation of righls

The Botrower shall take all necessary action to safeguard and maintain present and
future rights in, or relating to, the intellectual Property including {without imitation} by
observing all covenants and stipulations relating to those rdghis, and by paying all
applicable renewal fees, licence Tees and other oulgoings.

Fegistration of Intellectual Property

The Borrower shall use all reasonable efforts to register applications for the registration
of any Intellectual Property, and shall keap the Lendar informed of alf matters relating
to each such registration.

Maintenance of intellectual Property

The Borrower shall not permit any Intelleciusd Property 1o be abandoned, cancelled or
o lapse.
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13.

13.1

13.2

13.3

13.4

13.5

POWERS OF THE LENDER

Power 1o remedy

()

{e)

The Lender shall be enfitied (but shall not be abliged) to remedy, at any-
lirme, & breach by the Borrower of any of itg obligations contained In this
dead,

The Borrower irrevocably authorises the Lender and its agents to do all
fthings that are necessary or desirable for that purpose,

Any monies expendad by the Lender in remedying a breach by the Borrower
of iz obligations contained in this deed shall be reimbursed by the Borrower

o the Lender on a full indemnity basis and shall carry interest in acoordance

with clause 20.1.

Exercise of rights

e

by

The rigivts of the Lender under clause 13,1 are without prejudice to any other
tigits of the Lender under this deed,

The exercise of any rights of the Lender under this deed shall not make the
Lender Rable fo accourtt a5 2 morigagee in possession,

Power to dispose of chattels

Y

A any lime after the security constituted by this deed has become.
entorceable, the Lender or any Recsiver may, as agent for the Borrower,
dgispose of any chatiels or produce found on any Property. '

Without prejudice fo any obligation to account for the procesds of any
disposal made under clause 13.3(a), the Borrower shall indemnify the
Lender and any Receiver against any liability arising from any disposal
triacte under slause 13.30a).

Lender has Receiver's powers

To the extent permitted by law, any right, power or discretion conferred by this dead on .
a Recalver may, after the securlly constituted by this deed has become enforceshle,

be exercised by the Lander in relation to any of the Socured Asecis whether or not it

has taken possession of any Securad Assets and without first apocinting a Receiver or

notwithstanding the appoimment of a Beceiver,

Conversion of currency

(@)

Far the purpose of, or pending the discharge of, any of the Secured
Liabifitles, the Lender may corwert any monles received, recoverad or
realised by it under this deed (including the procesds of any previous
conversion under this clause 13.5) from their existing currencies of
denomingtion info any ofher currencles of denomination that the Lender
may think fit.
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136

3.7

3.8

e}

Any such conversion shall be effected at the Lender's choice of spot selling
rate of exchange for such other currency against the existing currency.
Each reference in this clause 13.5 o a currency extends to funds of that
currency and, for the avoidance of doubt, funds of one currency may be
converted into different funds of the same currency.

New accounts

(@)

{b]

i the Lender receives, or is deemed to have recelved, notice of any
subsequent Security, or other interest, affecting ail or part of the Secured
Assets, the lender may open a new account for the Borrower in the
Lenders books. Without prejudice to the Lender's right to combine
accounts, no money paid to the credit of the Borrower in any such new
aceount shall be appropriated towards, or have the effect of discharging,
any part of the Secured Liabilfiies,

If the Lender does not open a new account immediately on receipt of the
notice, or deemead notice, under clause 13.68(a), then, unless the Lender .
gives express written notice to the contrary fo the Borrower, all payments.
made by the Borrower to the Lender shall be treated as having been
credited to a new account of the Borrower and not as having been appiied
in reduction of the Secured Liabilities, as from the time of receipt or deemed
receaipt of the relevant notice by the Lender.

Indulgence

The Lender may, at its discretion, grant time or other indulgence, or make arny othar
arrangement, variation or refease with any person not being a party 1o this deed :
{whether or not any such parson is jointly liable with the Borrower) in respect of any of
the Secured Liabilities, or of any other security for them without prejudice sither to this
deed or to the liability of the Borrower for the Secured Liabilities,

Appointment of an Administrator

{a)

{z]

The Lender may, without notice to the Barrower, appoint any ons or more
persons fo be an Administrator of the Borrower pursuant to Paragraph 14
of Schedule B1 of the Insolvency Act 1986 if the security constituted by this
deed becomas enforceable,

Any appointment under this clauss 13.8 shall:
£ be in writing signed by a duly authorised signatory of the Lender: and

) take effect, in accordance with paragraph 19 of Schedule B1 of the
Insolvency Act 1986,
The Lender may apply to the court for an order removing an Administrator

from office and may by notice in writing in accordance with this clause 13.8
appoint & replacement for any Administrator who has died, resigned, been

-removed of who has vacated office upon ceasing to be qualifisd.
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13.9

14.

4.1

14.2

15.

16.1

18,2

‘Further advances

The Lender covenants with the Borrower that it shall perform its obligations to make
advances under the Facility Agreement {Including any obligation to make available
further advances).

WHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Event of Default

The security constijuted by this deed shall become immediately enforceable if an Event
of Delault cocurs.

Discretion
After the security constituted by this deed has become enforceable, the Lender may,

in its ahsolute discretion, enforce all or any part of that security at the times, in the
raanner and on the terms it thinks it and take possession of and hold or dispose of all

-ar any part of the Secured Assets.

ENFORCEMENT OF SECURITY

Enforcement powers

(a}  Forthe purposes of all powers implied by statute, the Becured Liabilities are
desmed to have become due and payabie on the date of this deed.

(b}  The power of sale and other powers conferred by section 101 of the LPA
1925 {as varied or extended by this deed) shall be immediately exercisable
at any time afler the security constifuted by this deed has become-
enforceable under clause 14.1.

e} Section 109 of the LPA 1825 does not apply to the security constituled by
this deed.

Extension of statutory powers of leaging

The statutory powers of leasing and accepting surrenders conferred on morigagees
under the LPA 1925 and by any other statute are extended so as o authonse the
Lender and any Beceiver, at any lime after the security constituted by this deed has
become enforceable, whether in its own name or in that of the Borrower, to:

(a) grantalease or agreement to lease;

by accepl surrenders of leases; or

{c} . gram any option of the whole or any past of the Secured Assels with
whateyver riohts relating to other paris of i,

whiether or not at a premivm and containing such covenants on the part of the Borrower,
and on such terms and conditions {including the payment of mohey to a lessee or
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154

15.5

tenant on a surrender) as the Lender or Receiver thinks fit without the nead fo comply
with any of the restrictions imposed by sections 85 and 100 of the LPA 1925,

Access on enforcement

{a}  Ab any Hme after the Lender has demanded payment of the Secured
Liabilitios or if the Borrowsr defaults in the performance of its obligations
urider this deed or the Facility Agreement, the Borrower will allow the Lender
or its Feceiver, without further notice or demand, immediately 1o exercise
all its rights, powers and remedies in parficular {and without limitation) to
take possession of any Secured Asset and for that purpose to enter an any
prefrisss whers a Sdcured Asset Is situated {or where the Lender or a
Recsiver roascenably believes & Secured Asset to be shuated) without
incurring any liability to the Borrower for, or by anv reason of, that entry.

(b At all tirmes, the Borrower miust use s best endesvours to allow the Lender
fincluding obtaining any necessary consents or permits of other persons)
and ensure that ils employees and officers do the sams.

Prior Security

Ad any time after the security constittted by this deed has become enforceable, or after
any powers conferred by any Security having priority o this deed shall have become
gxercizable, the Lender may:

fal redeem that or any other pricr Security;
() procune the transter of that Securily fo it and
ey seltle and pass any account of the holder of any prior Security,

The setifernent and passing of any such account passed shall, in the absence of any

marifest arror, be conclugive and binding on the Borrower, Al monies paid by the

Lendar to ar ancumbrancer in setflement of any of those accounts shall, as from its

‘payrment by the Lender, be due from the Borrower 1o the Lendaer on current accourd

and shall bear interest at the default rate of interest specified in the Facility Agreement
and be secured as part of the Secured Liabilities,

Protection of third parties

‘Mo purchaser, morgages or other person dealing with the Lender, any Becalver or

Belegate shall be concerned to enguire:

fa)  whether any of the Secured Lishilties have become due or payable, or.
remain enpaid or undischarged;

By whether any power the Lender, a Receiver or Delegate is :pinipurtiﬂg to
exercise has become exermisabls or is properly exercisable; or

[y how any money peid to the Lender, any Facsiver or any Delegate is 1o be
applied.
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5.6

15.7

15.8

158

'F*rivi’li'egas

‘Each Peceiver and the Lender is entitied fo all the rights, powers, privileges and

irnenunities conferrsd by the LPA 1925 on mortgagees and receivers.
Mo liability as mortgagee in possession

Meithar the Lender, any Racsiver, any Delegate nor any Administrator shall be liabls,
by reason of entering info possession of a Securily Asset or for any other reason, to
account as moripages in possession in respect of all or any of the Secured Assets, nor
shall any of them be lable for any loss on realisatton of, or for any act, neglect or default
of any natire in connection with, all or anvy of the Secured Assels for which a mortgages

i possession might be Bable as such.
Conclusive discharge 1o purchasers

The raceipt of the Lender, or any Becelver or Delegate shalt be a conclusive discharge
to & purchaser and, in making any sale or other disposal of any of the Secured Assels

“or in making any acquisition in the exercise of their respective powers, the Lender, and |

every Feceiver and Delegate may do so for any consideration, in asy manner and on -
any terms that it or he thinks it

Right of appropriation
{a}  Tothe axtent that:
] the Becurad Assets constitute Financial Collateral; and

(i this deed and the obligations of the Borrowsr under it constiute a
Securlty Financial Collaieral Arrangement,

the Lender shall have the right, &t any time after the security constituled by
this deed has become erdorceable, to appropriate all or any of those
Secured Assels in or fowards the pavment or discharge of the Setured
Liahilittes in any order that the Lender may, in itz absclute discretion,
datermine.

(b} The valus of any Secured Assets approprialed in accordance with this
clause shall be the price of those Secured Assels at the time the right of
appropriation is exercised as lisled on any recognised marke! index or
deterrined by any othar methoed that the Lender may select {including -

independant valuation).

(¢ The Borowsr agrees that the methods of valuation provided for in this
clavse are commercially reasonable for the purposes of the Fnancial
Lollateral Regulations.
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16.

16.1

16.2

163

16.4

16.5

16.6

RECEIVER
Appointment

At any time after the security constituted by this deed has becoms enforceable; or at
the request of the Borrower, the Lender may, without further notice, appoint by way of
deead, or otherwise in wiiting, any one or more persons to be a Receiver of all or any
part of the Secured Assets.

Removal

The Lender may, without further notice {subject to section 45 of the insolvency Act
1685 in the case of an administrative receiver), from time to me, by way of deed, or
atherwise In writing, remove any Receiver appointed by it and may, whenever it thinks
fit, appolnt a new Receiver In the place of any Receiver whose appoirtmeant may for
any reason have terminated.

Reamuneration

The Lender may fix the remuneration of any Receiver appointed by it without e
restrictions contained in section 109 of the LPA 1925, and the remuneration of the

‘Recsiver shall be a debt secured by this deed, to the extent not otherwise discharged.

Power of appointment additional to statutory powers

The power to appoint a Receiver conferred by this deed shall be in addition 1o ail
statutory and other powers of the Lender under the Insolvency Act 1986, the LPA 1925
or atherwise, and shall be exercisable without the restrictions contained in secions 103
and 108 of the LPA 1825 or otherwise.

Power of appointment exercisable despite prior appointments

The power to appoint a Receiver {whether conferred by this deed or by statue) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect of
all or any part of the Secured Assels.

Agent of the Borrower

Borrower and the Borrower shall be solely responsible for the coniracls, engagements,
acts, omissions, defaults, lozses and remuneration of that Heceiver and for Bakbilities
incurred by that Peceiver. The agency of each Beceiver shail continue uetdil the
Borrower goes into quidation and after that the Recaiver shall act as principal and
shall not becorne the sgend of the Lender. '
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17.

171"

17.2

17.3

iv4

17.5

7.6

POWERS OF RECEIVER

" General

{a}  Any Recelver appointed by the Lender under this deed shall, in addition to
the powers conferred on him by statute, have the powers set out in clause
17.2 1o clause 17.23.

{hy i there is more than one Beceiver holding office at the same time, sach
Receiver may {unless the document appointing him states otherwise)
exercise all of the powers conferred on a Hecelver under this deed
End.ivéi-dual'ly and 1o the exclugion of any other Recelver,

ey Ay exercise by a Receiver of any of the powers given by clatse 17 may
bie o behalf of the Borrowss, the directors or the LLP Designated Member
of the Borrower (in the case of the power contained In clause 1716} or
hirnsel,

Repair and develop Properties

A FReceiver may undertake or complete any works of repalr, bullding or development
ot the Properties and may apply for and maintain any plarning  permission,
development consent, building regulafion approval or any other carmission, consent of

licence to carry out any of the same.

Surrender leazes

A Becsiver may grant, of actept surrenders of, any leases or tenancies affecting any
Property and may grant any other interest or vight over any Propery on any terms, and
subject to any conditions, that he thirs it

Employ personne] and advisers

A Becelver may provide services and employ or engage any managers, officers,
sarvards, contractors, workimen, agents, other parsonnegl and professional advisers on
arvy tenms, and sublect o any conditions, that he thinks . A Beceiver may discharge
ary such person or any such person aptointed by the Borrower,

Make VAT elections

A Beceiver may make, exercise o revoke any value added tax option {o tax as he
thinks fif,

Remuneration

A Receiver may charge and receive any sum by way of remuneration (in addifion to ail

oosts, charges and expenses incurred by him) that the Lender may prescribe or agres

Wil bim,
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177

178

17.9

1790

1711

17.12

17.13

17.14

Realise Secured Assets

A Hoecelver reay collect and get in the Secured Assets or any part of them in respect of

which he is appointad, and make any demands and take any proceedings as may seem
expedient for that purpose, and lake possession of the Secured Assets with like rights.

Manage or reconstruct the Borrower's business

A Fecelver may cary on, manage, develop, reconstruct, amsdgamate or diversify or
concur inocamying on, managing, developing, reconstructing, amalgamating - or

diversifying the business of the Borrower,

Dispose of Secured Assels

A Pecelver may sell, exchange, convert into money and realize all or any of the
Secured Assets in respect of which he is appoinied in any manner {including, without
imitation, by public auction or private sale} and generally on any terms and conditions -
as ha thinks it Ary sale may be for any consideration that the Becelver thinks fit and
a Recelver may promodes, of congur in promoting, a company o purchase the Secured
Assels to be sold.

Sever lixtures and fittings

A Receiver may sever and sell separately any fixtures or fittings from any Properiy
without the consent of the Borower.

Sell Book Debis

A Receiver may sell and assign all or any of the Book Debis in respect of which he is

-appointed i any manner, and generally on any terms and conditions, that he thinks fit.

Walid receipts

A Recelver may give valid receipt for all monles and execute all assurances and things
that may be proper o desirable for realising any of the Secured Sssels.

Make settloments

A Receiver may make any arrangement, settlement or compromise betwesn the
Baorrower and gy other person thal he may think expedient.

Bring procesdings

A Beceiver may lring, prosecule, enforce, defend and abandon all actions, sults and
procesdings in relation 1o any of the Becured Assels as he thinks @,
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1715 irﬁgzrﬂvé the Eguigment
A Fleceiver may make substitutions of, or Emp;rcvem@ﬁis %ﬂs'theEqu?iaﬁmeﬂi as he ma‘f
think expadiant.

1716 Make calls on Borrower members

A Heceiver may make calls conditionally or unconditionally on the members of the
Borrower in respect of uncalled capital with {for that purpose and for the purpose of-
enforcing payrments of any calls so made) the same powers as are conferred by the
articles of assoclation of the Borrower on is directors or LLP Desigated Members in
respect of calls authorised to be made by them.

1797 Insure
A Recelver may, if he thinks it, but withowt prejudics to the indemnity in olause 20,
effect with any insurer any policy of insurance sither in leu or satisfaction of, or In
addition to, the insurance regquired to be maintained by the Borrower under this deed.
17.18  Powers under the LPA 1825
A Feceiver may exercise all powers provided for in the LPA 1825 in the same way as
if he had boen duly appointed under the LPA 1925, and exercise all powers provided
for an administrative receiver in Schedule 1 o the Insolvency Act 1988,
17.12 Borrow
A Raceiver may, for any of the purposes autharised by this clause 17, raise money by
borrowing from the Lender {or from any other persen) stther unsecured or on the.
-security of all or any of the Secured Assets in respect of which be s appointed on any
terms that he thinks fit (ncluding, # the Lender consents, terms under which that
“security ranks in priorty 1o this deed).
17.20 . Redeem prior Securily
A Hecelver may redeem any prior Security and setile and pass the accounts to which
the Security refates. Any accounts so seftled and passed shall be, in the absence of
“ary manifest srror, conclusive and binding on the Borrower, and the monles so paid
shall be desmed to be an expanse properly incurred by the Beceiver.
17.21  Delegation
& Hecebver may defegale his powers In accordance with this deed,

17.22 Absolute beneficial owner

A Hecelver may, in relation io any of the Secured Assets, exercise all powers,
autharisations and rghts he would be capable of exercising, and do all those acts and
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things, as an ahsolute bensficial owner could exercise o do in the nwnérsfhip-aﬁd-
management of the Secured Assets or any part of the Secured Assets.

17.23 Incidental powers

A Hecelver may do any other acts and things that he:

(ay wmay consider desirable or necessary for realising any of the Secured
Assels;

. may consider incidenial or conduchve fo any of the rghts or powers
conferred on a Receiver under or by virlue of this deed or law; or

el lawilully may or can do as agent for the Borrower,
18, DELEGATION
81  Delegation

The Lendsr or any Heceiver may delegate {sither generally o specifically) by power of
attornay or in amy other manner 1o any person any tight, power, authorily or discretion
conferred on i by this deed {including the power of altomey granted under clause 22.1).

18.2 Terms

The Lendar and each Ascelver may make & delegation on the lerms and conditions
{including the power 1o sub-delegate) that if thinks fit.

18.3  Liability

Meither the Lender nor any Becsiver shall be in any way lable or responsible to the
Borrower for any loss or liability arising from any act, default, omission or miscondisct
on e part of any Delegate.

149. APPLICATION OF PROCEEDS
19,1 Order of application of proceeds

Al mordes received by the Lender, & Hecedver or a Delegate pursuant to this desd,

after the securlly constituted by this deed has become enforceable, shall {subject to

the claims of any person having prior rights and by way of variation of the LPA 1825)

be applied in the following order of pdority:

fay  in or lowards payment of or provision for all cosls, charges and expenses

incurred by or on behalf of the Lender {and any Raceiver, Detegats, altormey
or agent appointed by it} under or in connection with this deed, and of all '
rermuneration due o any Recelver under or in connection with this deed;

by Inortowarnds payment of or provision for the Secured Liabilities in any order
and manner that the Lender determines; and
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19.2

19.3

20.

20.1

0.2

(e} in payment of the surplis (i any) to the Borrower or other pémanenﬁii&dﬁj
it

Appropriation
Meither the Lender, any Receiver nor any Delegate shall be bound {whether by virtue

of section 109{8} of the LPA 1925, which is varied acoordingly, or otherwise) to pay or
appropriate any receipt or payment first towards interest rather than principal or

-oiherwise in any particular order betwesn any of the Secured Liabilies.

Suspense account

Al monies received by the Lender, 2 Receiver or a Defogate unider this deed:
() may, at the discretion of the Lender, Receiver or Delegate, be credited to
any suspense or securities realised acoount;
by shall bear interest, if any, at the rate agreed in writing between the Lander
and the Borrower; and

ey may be hald in that account fur so long as the Lender, Receiver or Delegate
fhinks fif,

COSTS AND INDEMNITY
Costs

The Borrower shall, promptly on demand, pay to, or reimburse, the Lender and any
Hecsiver, on a full indemnity bagis, all costs, charges, expenses, taxes and liabilitias
of any kind (incloding, without Bmitation, legal, printing and out-of-pocket expenses)
incurred by the Lender, any Beceiver or any Delegate in connection with:

{a}  this deed or the Secured Assets;

{b}  taking, holding, proteciing, perfecting, preserving or enforcing (or attempting
to do so) any of the Lendar's, & Receiver's or a Delegate's rights under this
dead: or

(¢} taking mroceedings for, or recovering, any of the Secured Liabillties,

together with interest, which shall accrue and be payable (withouwt the need for any
demand for payment being made) from the date on which the relevant cost or BAHISE
arose until full discharge of that cost or expense (whether before or after judgment,
liguidation, winding up or administration of the Borrower! at the rate and in the manner
spacified In the Facility Agresrment,

Indemnity

The Borrower shall indermnify the Lender, each Receiver and sach Delegate, and their
respective emplovees and agents against &l Babilifes, costs, expenses, damages and

losses {inciuding but not limiled to any direct, indirect or consequantial losses, loss of

35



21,

211

22,

22.1

* profit, loss of reputation arid all interest, penaliies and legal costs (caloulated on a full

indemnity basis) and all other professional costs and expenses) suffered or incurred
by arvy of them arising out of or In connection with:
{a)  the exercise or purported exercise of any of the rights, powers; authorities
or discretions vested in them under this deed or by law s respest of the
Secured Assets;
(b} taking, holding, protecting, perlecting, preserving or enforcing for attermipting
to do so) the security constituted by this deed; or
{o}  any defaull or delay by the Boreower In periorming any of its obligations
under this deed.
Any past or present employee or agent may enforce the terms of this clause 20.2
‘subiect to and in accordance with the provisions of the Contracts {Rights of Third
Parties) Act 1809,

FURTHER ASSURANCE
Further assurance
The Borrower shall, at s own expense, iske whatever action the Lesder or any

Receiver may reasonably reguine for:

{a} creating, perfecting or protecting the security inlended to be created by this
deed;
by feciitating the realisation of any Secured Assel; or
foy  laciitaling the ewercize of any dghl, power, authodly or discretion
exercisable by the Lender or any Recelver in raspect of any Secured Asoet,
including, without imitation {if the Lender or Beceiver thinks it expedient] the execution
of any transfer, conveyance, assignment or assurance of all or any of the agsets
forming part of {or intended 1o form part of) the Secured Assats (whethar o the Lender
‘or to its nomines) and the giving of any notice, order or direction and the making of any
registration.

POWER OF ATTOHRMEY
Appolntment of allorneys

By way of securily, the Borrower Irrevocably appoints the Lender, every Receiver and
every Delzgate separately io be the altorney of the Borrower and, in #s name, on its

‘behalf and as its act and deed, to execute any documents and do any acts and things

that!

fay  the Borrower is required to execute and do under this deed; or
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23.

24.

24.1

24.2

25.

25.1

(b} any atiorey deems proper or desirable in eXercising any of the rights,
- powers, authorities and discretions conferred by this dead or by law on the
Lendear, any Haceiver or any Delegata,

Ratification of acts of attorneys

‘The Borrower ratifies and confirms, and agrees to ratify and confirm, anything that any

of its attorneys may do in the proper and lawlul exercise, or purpotted exercise, of ail
or any of the rights, powers, authorities and discretions referred to in clause 22,1,

RELEASE

Subject to clause 30.3, on the expiry of the Security Period (but not otherwisa), the
Lender shall, at the request and cost of the Borrower, take whatever action is hecessary
o

{a) release the Secured Assets from the securily constituted by this deed; and

(b} reassign the Secured Assets o the Borrowar,
ASSIGNMENT AND TRANMNSFER

Assignment by Lender
g}  Alany time, without the consent of the Borrower, the Lender may assign or
transter any or all of #s rights and obligations under this deed,

{6y The Lender may disclose {o any actual or proposed assignee or transfaree
any informalion in its possession that redates to the Borrowar, the Saecured
Assets and this deed that the Lender considers approptiate.

Assignment by Borrower

The Borrower may not assign any of its rights, or transfer any of its rghts or obligations,
under this deed.

SET-OFF

Lender's right of set-off

The Lender may &t any time set off any liabifity of the Borrowser to the Lender against
any liability of the Lender fo the Borrower, whether either liability is present or future,

liouidated or unliquidated, and whether or not eithet lability arises under this deed, If
the labilities to be set off are exprossed in different currencies, the Lender may convert

either liability al & market rate of exchange for the purpose of set-off. Any exercise by
the Lender of its rights under this clause 25 shall not limit or affect any other rights or
remadies available o it under this doed or olharwize.
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25.2

25.3

6.

26.1

263

27,

27.1

No eﬁiigaﬁﬂn to set off .

The Lender is not obliged 1o exarcise s righta'uﬂﬁﬂa' clause 25.1.Hf, hﬂwévéf; it does
madde.

Exclusion of Borrower's right of set-off

All paymerts made by the Borrower to the Lender under this desd shall be made

without any set-off, counterciaim, deduction or withholding (other than any deduction _
or withholding of tax as required by law).

AMENDMENTS, WAIVERS AND CONSENTS

Amendments

Mo amendment of this deed shall be effective unless |t is Inwriting and signed by, or

on behalf of, sach party {or itz authorised reprasentative).

Walvers and consents

{a} A walver of any right or remedy under this deed or by law, or any consent
givery under this deed, is only effective i givery in writing by the waiving or
eonsenting party and shall not be deermed a walver of any other breach or
default. It only applies in the circumstances for which 1t iz given and shall
not prevent the party giving # from subseguently relving on the refevant
prosdision,

{by A failure 1o exercise, or a delay in exercising, any Aght or remedy provided
wnder this deed or by law shall not constitule a waiver of that or any other
right or remedy, prevent or restrict any further exercise of that or any other
tight or remnedy or constitule an efection to affinm this deed,. Mo single or
partial exercise of any right or remedy provided under this deed or by law
shall prevent or restrict the further exercise of that or any other right or
remedy. Mo election to-affirm this deed by the Lender shall be effective
urless B i in writing.,

Rights and remedies

The rights and remedies provided under this deed are cumulative and are in addition
to, and not exclusive of, any rights and remedies provided by law.

SEVERANCE
Severance

i any provision {or part of a provision] of this deed is or becomes Invalid, egal or
unantorcesble, it shall be desmed modified to the minimam extent necessary 1o maks
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28.

28.1

29,

28.1

30.

0.1

30.2

30.3

‘tvalid, legal and enforceable. if such modification is not possible, the re leva’h%‘pmviéimn '
or part of a provision shall be deemed deleted. Any modification o or deletion of 2.

provision {or part of a provision) under this clause shall not affect the legality, validity
arwt enforceatdlity of the rest of this dead.

COUNTERPARTS
Counterparis
This deed may be executed in any number fﬁ:muﬂtﬁmaﬁs, each of which when

executed and delivered shall constitute a duplicate origingl, but afl the counterparis -
shall together constitute one deed.

THIRD PARTY RIGHTS

Third party rights

Except as expressly provided elsewhere in this deed, a person who is not a party to.
this deed shall not have any rights under the Contracts [Hights of Third Partios) Act
18959 to enforce, or enjoy the benefit of, any term of this deed. This doss not affect any
right or remedy of a fird party which exists, or is available, apar from that Act,

FURTHER PROVISIONS

Independent security

The security constituted by this deed shall be in addition to, and indepandent of, any
other securlty or guarartee that the Lender may hold for any of the Secured Liabilities

at any time. Mo prior security held by the Lender over the whole or any part of the.
Secured Assels shall merge In the security created by this deed.

‘Continuing security

The security constituted by this deed shall remain in full force and effect as a continuing

security for the Secured Liabilities, despite any settlement of account, or intermediate
pavyment, or ather matier or thing, unless and undil the Lander discharges this deed in

“wiriting.

Discharge conditional

Ay release, discharge or sattlement between the Borrower and the Lender shall be
desmed conditional on no paymant or security received by the Lender in respect of the
Secured Liabllittes being avoided, reduced or ordered to be refunded pursuant to any

law relating to insolvency, bankruptoy, winding-up, administration, receivership or
“otherwise. Despite any such release, dischargs or seltlemeant:

{a)  the Lender or its nomines may retain this deed and the security created by
of pursuard to It including all certificates and documents relating 1o the
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30.4

30.5

3.

31.1

3t.2

whole or any part of the Secured Assets, for any period that the Lender
-teems necessary 1o provide the Lender with securlly agalnst any such
avoidance, reduction or arder for refund; and

(B} the Lender may recover the value or amount of such security or payment
from the Borrower subsequently as if the release, discharge or setlement
had not oocurred,

Cortificates

A certificate or determination by the Lender as to any amount for the time being due fo
i froen the Borrower uncar this deed and the Facility Agresment shiall be, inthe absence
of any manifest error, conclusive evidence of the amount dua.

Coneolidation

The restriction on the right of consolidation cordained in section 83 of the LPA 1825
ghall not apply to this desd.

NOTICES
Dalivery
Each notice or other communication required to be given io a party under or in
connaction with this deed shall be:
fa) I oweriting;

by delvered by hand, by pre-paid first-class post or other next working day
delivery service; and

o) senttos

(£ the Borrower at s registered office
Attertion: the Direttors

iy the Lender at:
17 Jetstream Drive, Doncaster, South Yorkshire, England, DNG 208
Attention: James Morimore

of fo any other address as is nofified in writing by one party 1o the other from

firne to fime.

Receipt by Borrower

Ay rofice or other commurication that the Lender glives fo the Borrower shall be

“deemed to have been recelved:

{ay I defiverad by hand, at the lime it s lef at the relevant address; and
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3.3

3.4

N5

32,

32.1

d2.2

323

by i posted by pf“@-ﬂaaid"ﬁratwﬁsaﬂs”g}ngtﬂr other next working day dé]iwew
service, on the second Business Day after posting.
A rivtice or other communication given as described in clause 31.2{a) on a day that js
nat a Business Day, or after normal usiness hours, in the place it is received, shall be

- deamad to have been receivad on the next Business Dav.

Receipt by Lender

Any notice or other communication given to the Lender shall be deemed 1o have boaty
recetved only on actusl receipt.

Service of procesdings

This clause 31 does not apply to the service of any proceedings or other documenis in
ary legal acton or, where spplicable, any arbitration or other methed of dispute
resolution.

Mo notice by e-mail

A notice or gther communication given under or in connection with this desd is not valid
if send by g-mail,

GOVERHNING LAW AND JURISDICTION

Governing law

This deed and any dispute or claim arising out of or in connection with i or its subject -

matter or formation (including non-contractual disputes or claims) shall be governed by
and construed I accordances with the law of England and Wales,

Jurisdiction

Each party irevocably agrees that, subject a5 provided below, the courts of England
and Wales shall have sxciusive jurisdicion over any dispute or claim arising out of or
i connection with this deesd or lits subiject madter or formation (including non-contractsal
disputes or claims). Nothing in this clavse shall imit the right of the Lender 1o tzke
procesdings against the Borrower in any other court of competent jurisdiction, nor shall -
the taking of procesdings in any one or more jurisdictions preciude the taking of
procesdings In any other jurisdictions, whether concurrently or not, 1o the sxent
parmitted by the law of auch sther jurisdintion.

tither service

The Borfower Irrevocably consents to any process in any legal action or proceedings
under clause 32.2 befng served on it Inaccordance with the provisions of this deed

relating to service of notices. Nothing contalned in this deed shall affect the right to

sErve process In any olber manner permilied by Jaw.
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This document has been entered into on the date Stated at the beginning of it



'SCHEDULE 1 - PROPERTY

Part 1 - Registered Property

Part 2 - Unregistered Property
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' SCHEDULE 2 - RELEVANT AGREEMENTS
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EXECUTED as a DEED by

| )
THORPE PARK (N8} LTD Foo eiaenind
acting by, %Jj\ Sprees, E i ES @ director, | Vo Director
in the presence of: '}
Withess:
Signature  [f. 7. e,
Mame fﬁﬁ%%ﬁﬁﬁj R i
Address ] /Mﬂ g_’fm ﬁ//@‘/
Hete, oo ZHe
Occupation .<2FCETs
EXECUTED 2= 2 DEED by Paul Gosl as attorney |}
for and on behalf of TFG CAPITAL LIMITED J
irt the presence of: b Abomey
j
Witness:
Signature
Mame RAICH ﬁ;ﬁ'u‘t{ﬁ?ﬁ’ﬂm”” -

L SOLICITOR
Address 2~ SRR

Cooupation ..o ded

L
L81 2EF
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