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Registration of a Charge

Company Name: AERON NH LIMITED
Company Number: 13395757

Received for filing in Electronic Format on the: 08/06/2021 XA68LI6X

Details of Charge

Date of creation: 04/06/2021
Charge code: 1339 5757 0001
Persons entitted: PRINCIPALITY BUILDING SOCIETY

Brief description:  APARTMENT 203, 200 QUEENSWAY, LONDON W2 5HX BEING THE
WHOLE OF THE PROPERTY REGISTERED AT THE LAND REGISTRY WITH
TITLE NUMBER NGL947870.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT, SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006, THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LINDSEY ANDREWS

Electronically filed document for Company Number: 13395757 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13395757

Charge code: 1339 5757 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th June 2021 and created by AERON NH LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
8th June 2021 .

Given at Companies House, Cardiff on 9th June 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



LEGAL CHARGE (THIRD PARTY)

THIS LEGAL CHARGE is dated i% %32%% 2021
and made BETWEEN:

(13  AERON NH LIMITED (registered in England and Wales with company number:
13395757} whose registered office is at Acuity Law, 3 Assembly Square, Britannia
Cuay, Cardiff CF10 4PL (the “Mortgagor™).

(2}  PRINCIPALITY BUILDING SOCIETY whose head office is ai Principality
Buildings, Queen Street, Cardiff CF10 1UA (the “Society”)

NOW THIS DEED WITNERSES gs [ollows:

i INTERPRETATION
1.1 In this Legal Charge the following expressions shall have the following meanings:

“Digbtor” shall mesn AERON PROPERTIES LIMITED
{registered number; 067635850) whose registered office
is at Acuity Legal Limited, 3 Assembly Square,
Britannia Guay, Cardiff Bay, Cardiff CF10 4PL.

“Mortgaged Property” shall mean the property specified in the Schedule
together with all buildings and fixtwres from time o
time on such property and the expression shall also
mclude, where appropriate, the property and assets
referred to in sub-clauses 2.2 and 2.3,

“Secured Liabilities” shail mean sl moneys obligations and lisbilities
whatsoever whether for principal interest or otherwise
which may now or at any time in the future be dus

We hereby certify that this is a true owing or incurred by the Debtor fo the Society whether

and complete copy of the original. present or future actual or contingent and whether alone
McTaggart Solicitors © sevemally or jointly as principal guaranfor surety or
36A Park Place . .
Cardiff otherwise and in whatever name or style on any
CF10 3BB account or in any manner whatsoever,
+ Soatols
MeTeggart SoU

Form of Charge filed at H M Land Registry under reference MDISTW



2.1

2.2

2.3

2.4

2.5

3.1

4.1

SECURITY

The Morigagor with full title guaraniee bereby charges the Mortgaged Property by
way of legal morigage as a continuing secwrity to the Society for the payment and
discharge of the Secured Liabilities.

The Mortgagor also charges by way of fixed egquitable charge in favour of the Society
the goodwill of any business pow or from time to time carried on or from the
Mortgazed Property or any part thereof by the Morigagor as security for the discharge
of the Secured Lishilities,

If the Mortgagor is a company the Mortgagor also charges by way of fleating charge
in favour of the Society all landlord’s movable plant machinery implements utensils
furpiture and equipment and other chattel assets now or from time to time placed on
or ghout the Mortgaged Property by the Mortgagor as security for the payment and the

discharge of the Secured Lisbilities.

The Mortgagor will deposit with the Society and the Society will be entitled to retain
during the subsistence of the security constituted by this Legal Charge all deeds and
pther docurents constituting or evidencing the fitle to the Mortgaged Property or any
part thereof.

The Morigagor shall at any time vpon the written reguest of the Society execuie in
favowr of the Boclety and af the cost of the Morigapor all such deeds or other
documenis as the Society shall require for more perfoctly assuring the Mortgaged
Property or any part thereof in favowr of the Bociety.

LIMITATION

The total amount recoverable by the Society from the Morigagor under this Legal
Charge shall not exceed the sum of £ plus interest, costs, charges and expenses
under Clause 18,

PFROBIBITION OF OTHER MORTGAGES AND CHARGES

The Mortgagor undertakes to the Society that at no time during the subsistence of the
security constituted by this Legal Charge will the Mortgagor, otherwise than:-

4.1.1 in favouor of the Society; or

4.1.2 with the prior written consent of the Society and in accordance with and
subject to any conditions which the Soclety may attach to such consent,



5.1

5.2

create, grant, extend or permit to subsist any morigage, debenture, charge or any other
security intersst on or over the Mortgaged Property or any part thereof This
prohibition shall apply not only to morigages, other fixed securities and foating
charges which rank or purport to rank in point of security in priority to this Legal
Charge but also to any mortgages, securities or charges which rank or purport to rank
pari passu with or subsequent to this Legal Charge.

INSURANCE
The Morigagor shall:-

5.1.1 cause all buildings and fixtures forming part of the Mortgaged Property to
be insured and to be kept insured {and all policies and other contracts of
insurance are hersby charged by way of fixed charge in favour of the
Society} in an insurance office or with an underwriter approved by the
Society against loss or damage by fire, and all such other risks as the
Society shall stipulate, to the full reinstatement value thereof with the
interest of the Society noted by endorsement on the policy/ies of insurance
relating thersto, or, if the Society shall so direct, in the joint names of the
Mortgagor and the Society;

5.12 duly and punctually pay all premiums and other monies payable under all
such insurances as aforesaid and promptly upon request by the Society
produce o the Society receipts therefor or other evidence of the payment

thereof: and

[/}
N
(a2

{if so required by the Society) deposit all policies and other contracts of
imsurance relating fo the Morigaged Property or any part thereof with the
Sociely or produce the same 1o the Society for inspection.

If default shall be made by the Mortgagor in complying with sub-clause 4.1 the
Society shall be entitled (but not bound) to effect or renew any such insurange as is
mentioned in that sub-clause either in its own name or in its name and that of the
Morigagor joinily or in the name of the Mortgagor with an endorsement of the
Society’s interest. The monies expended by the Society on so offecting or renewing
such insurance shall be reimbursed by the Mortgagor fo the Society on demand and
until 50 reimbursed shall carry interest at the rate of three (3} % per annum above the
Society’s commercial Ionding Base Rate and compounded monthly from the date of
payment to the date of such reimbursement and the Society shall be entitled (but not
bound} to debit any account in the name of the Mortgagor with any such amounts.
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5.4

6.1

All claime and moenies received or receivable under any such insurance as aforesaid
ghall (subject 1o the terms of any subsisting lease at the Mortgaged Property in which
the Mortgagor has provided a landlord’s covenant o reinstate with such monies) be
held by the Mortgagor in trust for the Society and shall be applied by the Mortgagor
in repayving or reducing the Sscured Lisbilities or, if the Society shall so reguire, in
repairing, replacing, restoring or reboilding the property damaged or destroyed.

The Mortgagor undertakes to the Society that the Mortgagor shall notify the Society
immediately in the event of any material claims in respect of such insurances being
dispuied by such insurance office or ynderwriter and shall at the reguest of the Society
fake such proceedings as may be necessary to enforee such claim provided that, if the
Mortgagor fails to take or pursue proccedings as regquested by the Society, the
Mortgagor hereby irrevocably appoints the Society as ifs attorney {pursuant to but
without Hmit to the provisions of clause 11 hereof) for the purpose of commencing,
continuing or seitling proceedings in the Morfeagor's namse or otherwise on the
Mortgagor's behall at the cost of the Mortgagor and o do all deeds, acts and things
which the Sociely may at its absolude disoretion thinik it

PROHIBITION ON DEALINGS, GRANT OF LEASES KTC

The Morteagor underiakes (o the Society that at no time during the period this Legal
Charge is in force will the Mortgagor, except with the prior written consent of the
Soviety and in accondance with any condifions that may be attached to such consent-

51.1 execute or agree (o execute any convevance or assignment or transfor of the
Mortgaged Property or any part thereof, or

6,12 gxercise any of the powers reserved to a mortgagor by sections 99 and 100
of the Law of Property Act 1925 or otherwise grant or agree fo grant any
leaze or tenancy of the Mortgaged Property or any part thereof or accept or
agres to surrender of any lease or tenancy thereof; or

6.1.3 aliow any person any Heence or other right to occupy or share possession of
the Mortgaged Property or any part thersofl or

.14 give any consent, Hoence or agreement, whether expressly or by conduct, to
any assignment of any lease or tenancy of the Mortgaged Property or to anv
sub-letting under any such lease oy tenancy or to the assignment of any sub-
lease or sub-tenancy of the Mortgaged Property or any part thereofl



6.2

7.1

7.2

8.1

None of the prohibitions specified in sub-clause 3.1 shall be construed as limiting any
powers exercisable by any Receiver appointed by the Society hereunder and being an
agent of the Mortgagor.

REPAIR

The Mortgagor vunderiakes o the Society that the Morigagor will af all times during
the period that this Legal Charge is in force:-

7.1.1 Repair and keep in repair all buildings and fixtures at any time forming part
of the Mortgaged Property and not at any time (except in the ordinary
cowrse of repair, mainienance of improvement) demolish, pull down,
remove or dismantle any of the foregoing without the prior written consent
of the Society:

7.1.1.1 permit the Society and its agents to enter the Mortgaged
Property or any part thereof at any time upon reasonable notice

1o view and survey the condition of the Morigaged Property;

7.1.1.2 immediately after being required to do so by the Society make
good any want of repair in the Mortgaged Property ;

At any time the Mortgagor shall fail to perform any of the undertakings contained in
clause 6.1 the Society shall be entitled (buf not bound) to enter the Mortgaged
Property or any part thereof with agents, architects, confractors, workmen and others
to execute such works and to do such things that may in the opinion of the Society be
reqguired to remedy such failure and take such other steps on or in relation to the
Mortgaged Property or any part thereof that may in the opinicn of the Society be
required to remedy such fatlure. The costs of such works and actions shall be
reimbursed by the Mortgagor to the Society on demand and until so reimbursed shall
carry interest from the date of payment to the date of reimbursement at the rafe of
three {3¥%% per annum above the Society’s commercial lending Base Rate and
compounded monthly. No exercise by the Socicty of its powers under this clause
shall render the Sociely liable 1o account as a Mortgagee in possession.

COVENANTS

The Morlgagor andertakes fo the Socisty that the Morfgagor will or will cause the
tenant under any lease where appropriate at all times during the period that this Legal

Charge is in force:-



9.1

8.2

8.1.1 to perform other covenants as contained in any lease or agreement for a
lease prder which the whole or any part of the Mortgaged Property shall be
held and, without prejudice to the generality of the foregoing, take no steps
whatsoever whereby any such lease shall be forfeited or the agreement may
be terminated or the rent payvable thersunder may be incressed or omit to
doing anvthing that such omission may resulf in any such forfeifure,
termination or increase in rent

8.1.2 observe and perform all restrictions and other covenants and stipulations the
time being affecting the Mortgaged Property or any part thereof or the use
or enjoyent of any part thereof

813 comply with all requirements of planning legislation and all building and
other regulations and bye-laws so far in each case as the same affect any
land or buildings forming part of the Mortgaged Property or the user thereof

B1.4 pay when due all rents, rates, charges, taxes, duties, assessments and other
outgoings whatsoever charged, assessed, levied or imposed upon the
Mortgaged Property or the owner or occupier thereof and shall indemnify
and keep indenmified the Seclety and any RBeceiver appointed by it against
all such paymenis and if any such sums shall be paid by the Society or any
such Receiver the same shall be repaid by the Mortgagor on demand with
inferest from the date of the demand 1o the date of payment

1.5 comply with all relevant environmental, health and safety and similar laws,
regulations and directives and ensure that the Mortgaged Property is free
from contarmination.

THE SQCIETY'S POWERS OF BALE AND LEARING

Section 103 of the Law of Property Act 1025 ghall not restrict the exercise by the
Society of the statutory power of sale conferred on it by section 101 of such Act,
which power shall arise on the execution hereof and may be exercised by the Soclety
at any time In relation to any part of the Mortgaged Property after the Society shall
have demanded the payment or discharge by the Mortgagor of all or any of the
Secured Liabilities, and the provisions of the said Act relating to and regulating the
exercise of the said power of sale shall, so far a5 they relate to the security constituted
by this Legal Charge, be varied or extended accordingly.

The statutory powers of leasing, lefting, entering into agreements for leases or lettings
and accepting and agresing to accept surrenders of leases conferred by sections 99 and



1.

1.3

1.

100 of the Law of Property Act 1925 shall be exercisable by the Society at any time
after the Bociety shall have demanded the payment or discharge by the Mortgagor of
all or any of the Secured Liabilities and, wheiher or not the Society shall then be in
possession of that part of the Mortgaged Property proposed o be leased, so as to
authorise the Society to make a lease or agreement for lease at a premiwm and for any
length of term and generally without any restriction on the kinds of leases and
agreements for lease that the Society may make and generally without the necessity
for the Socisty to comply with any restrictions imposed by, or any other provisions of,
the said sections 99 and 100, The Society may delegate such powers fo any person,
but no such delegation shall preclude the subsequent exercise of any such powers by
the Society itself or a subsequent delegation by the Society to any other person, and
any such delegation may be revoked by the Society at any time.

CONSOLIDATION OF SECURITIES

Sub-zection {1} of section 93 of the Law of Property Act 1925 shall not apply to this
Legal Charge.

RECEIVER

At any time after having been reguested so to do by the Mortgagor, or afier having
made demand for the payment or other discharge of any of the Secured Liabilities, or
after any breach by the Mortgagor of any provision hereof or of any contract or
agresment giving rise o any of the Secured Liabilities, the Society may appoint one
or more persons to be a Receiver or Receivers of the whole or any part of the
Mortgaged Property and/or of the income thereof. The Society may:-

11,11 remove any Receiver previously appointed hereunder; and

11.1.2  appeint another person or persons as Receiver or Receivers, either in place
of 8 Receiver so removed or who has otherwise ceased to act or to act

Jointly with a Receiver or Receivers previously appointed.

If at any time and by virtue of any such appointmeni(s} any two or more persons shall
hold office as Receiver of the same part or parts of the Mortgaged Property andfor the
income thereot, each one of such persons shall be entitled (unless the contrary shall be
stated in the deed(s) or other instruments appointing them) to exercise all the powers
and discretions hereby or by statute conferred on Receivers individually and to the

exclusion of the other or others of them.



1.2

11.3

114

Every such appointment or removal of a Receiver, and every delegation, appointment
or revocation by the Society in the exercise of any right to delegate its powers or 1o
revoke any such delepation hercin confzined, shall be made either by deed or by
instrument in writing onder the hand of any officer of the Society or any person
authorised in writing in that behalf by any officer of the Society.

Fvery Recelver for the time being holding office by virfue of such an appointment
shall (subject to any limifations or restrictions expressed in the deed or other
instrument appointing him bt notwithstanding any  bankruptoy, winding-up or
dissolution of the Mortgagor) have in relation 1o the assets and/or income in respect of
which he is appoinied power In the name end on behall and al the cost of the
Morigagor to do or omif o do anvthing which the Morigagor himself could Jdo or have
done as an absolule owner and frrespective of any such bankruptoy, winding-up or
dissolution and, without prejudice to the generality of the foregoing:-

1131 all the powers conferred by the Law of Property Act 1925 (as varied and
extended by this Legal Charge) on morigagors but without the restrictions
hereby imposed on the Mortgagor;

1132 {with the consent of the Society) all the powers conferred by the Law of
Property Act 1925 on mortgagees i possession as such powers are hereby
varied and extended and applicable to the Sociely o accordance with the
provigions hereof, and

11.3.3  all the powers conferred by the Law of Property Act 1925 on receivers,

In addition and without prejudice to the generality of the foregoing every such
Receiver shall (notwithstanding any bankruptcy, winding-up or dissolution of the
Mortgagor) have power to do sl the following things, namely:-

1A o take possession of, collect and zet in the assets anddor income in respect
of which he was appoinied;

11.42 0o cary on any busingss;

11.4.3 to alter, Improve, develop, complete, construct, modify, refurbish or repair
any building or land on or forming part of any property in respect of which
he was appointed, including without Hmitation the power to complete or
wdertake or concur in the completion or undertaking, with or without
modification, of any project in which the Mortgagor was concerned or
interested prior to his appointment, being a project for the alieration,



11.44

11.4.5

i1.4.6

11.47

11.4.3

11.4.9

11.4.10

11.4.11

improvement, development, completion, construction, modification,
refurbishment or repair of any building or land;

to sell, or concur in seiling, leasing or otherwise disposing of the whole or
auy part of any assets in respect of which he was appointed without the
need to observe the restriction imposed by section 103 of the Law of
Property Act 1925 or any of the restrictions or other provisions of section
99 of the said Act;

to carry any sale, lease or other disposal of any land or buildings and other
property and assets into effect by conveving, transferring, assigning or
leasing in the name of the Mortgagor and for that purpose fo enter into
covenants and other contractual obligations in the name of and so as o bind

the Mortgagor;

to take any such proceedings as he shall think fif in respect of any assets
and/or income in respect of which he was appointed in the name of the
Morigagor or otherwise, including proseedings for rent or other monies in
arrears at the date of his appointment and proceedings for the enforcement

of any insurance claims;

to enter info or make any such agreement, arrangement or compromise as
he shall think fit;

to insure any such assets as he shall think fit or as the Society shall direct

and renew any inSUrances;

to appoint and employ such managers, officers and workmen and engage
such professional advisers as he shall think fit including without prejudice
to the generality of the foregoing power to employ his partners and firmg;

to operate any vent review clause in respect of any property in respect of
which he was appointed or any part thereof and to apply for any new or
extended tenancy;

to raise or borrow moeney from the Society or any other parson to rank for
payment in priority 1o the security constituted by this Legal Charge and
with or without a mortgage or charge on the assels and/or income in respect
of which he was appointed or any part thereof;



11.3

116

117

1Z.

121

11412 to do all such other things as may seem o him to be Incidental or conducive
to any other power vested in him in the realisation of the security bereby
constituted.

Every Receiver so appointed shall be deemed at all times and for all purposes to be
the agent of the Mortgagor and the Mortgagor shall be solely responsible for his acts
and defaults and for the payment of his remuncration,

Every Receilver so sppolited shall be entitled to remuneration for his services af a rate
to b fixed by sgreement between him and the Socicty {or, failing such agrecment, fo
be fixed by the Society) appropriate to the work and responsibilitics involved upon the
hasis of charging from fime to time adopted in accordance with his current practice or
the current practice of his firm and withowt being timited to the maximum rate
specified n section 109(6) of the Law of Property Act 1923,

At any time after having made demsnd for the payvment or discharge of any of the
Secured Liabilitics the Society tiself shall be entitled to exercise the same power as

those conferred on any Receiver appointed hereunder by this clause 10.
POWER OF ATTORNEY

The Mortgagor hereby rrevocably appoints the following, namely:-
i2.1.1 the Society,

12.1.2  each and every person to whom the Sociefy shall from time to time have
delegated the exercise of the power of attomey conferred by this Clause,

and

12.1.3  any Receiver appointed hereunder and for the time being holding office a5
such,

Jointly and alzo severally to be the attomey or attoraeys of the Mordgagor and in the
Mortgagor's name and otherwise on the Mortgagor's behalf and as the Movtgagor's
act and deed to sign, seal, execute, deliver, perfect and do all deeds, instruments, acls
and things which may be required (or which the Society or any Receiver appointed
hereunder shall consider requisite) for carryving ouf any obligation imposed on the
Maortgagor by or pursuant to this Legal Charge for conveving or transferring any legal
or other estate or Interest in land and carrving any sale, lease or other dealing by the
Society or such Receiver into effect, for getting in the Mortgaged Property or anv part
thereof and generafly for enabling the Society and the Heceiver fo exercise the
respective powers conforred on them by this Legal Charge or by law. The Society



13.

13.1

14.

14.1

14.2

i5.

15.1

shall have full power to delegate the power conferred on it by this Clause, but no such
delegation by the Society 1o any person shall precluds the subsequent exercise of such
power by the Sociely itself or any subseguent delegation thereof by the Society to any
other person, and the Socisty may revoke any such delegation at any time.

The Morigagor shall ratify and confirm all transactions entered into by the Society or
such delegate of the Society or such Receiver in the exercise or purported exercise of
the Society’s or such Receiver’s respective powers and all transactions entered into,
documents executed and things done by the Society or such delegate or such Receiver
by virtue of the power of attorney given by sub-clause 11.1.

PROTECTION OF PURCHASERS

Wo purchaser or other person dealing with the Scciety or its delegate or any Receiver
appointed hercunder shall be bound to see or inquire whether the right of the Socicty
or such Receiver to exercise any of its or his powers has arisen or has become
exercisable or be concerned with any notice to the contrary or be concerned to see
whether any delegation by the Society shall have lapsed for any reason or been
revoked.

EFFECTIVENESS OF SECURITY

This Legal Charge shall be in addition to and shall be independent of every other
security which the Society may at any time hold for any of the Secured Liabilities.
No prior security held by the Society over the whole or anv part of the Mortgaged
Property shall merge in the security hereby constituted.

This Legal Charge shall romain in full force and effect as a continuing security until
discharge by the Society.

MNothing contained in this Legal Charge is intended to, or shall operate so as to,
prejudice or affect any bill, note, guarantee, mortgage, pledge, charge or other security
of any kind whatsoever which the Society may have for the Secured Liabilifies or any
of them or any right, remedy or privilege of the Society thereunder.

REMEDIES, TIME OR INDULGENCE

The rights, powers and remedies provided by this Legal Charge are cumulative and
are not, nor are they to be consirued as, exclusive of any rights, powers and remedies

provided by law.



15.2  No failure on the part of the Society to exercise, or delay on its part in exercising, any
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of the rights, powers and remedies provided by this Legal Charge or by law
{collectively “the Society’s Rights™) shall operate as a waiver thereof, nor shall any
single or partial waiver of any of the Scciety’s Hights prechide any further or other

exercise of any other of the Society’s Rights.

The Society may in its discretion grant tme or other indulgence or make any other
arrangement, variation or relesse with any persoms) not {a) partv/ies hersto
{irrespective of whether such person{s) is/are jointly Hable with the Morigagor) in
respect of the Secured Liabilities or in any way affecting or conceming them or any of
them or in respect of any security for the Secured Lisbilities or anv of ther, without
in any such casc prejudicing, affecting or impairing the security hereby constituted, or
any of the Society’s Rights or the exercise of the same, or any indebtedness or other
Hability of the Mortgagor to the Society.

CONTINUING SECURITY
The Security created by this Legal Charge shall not be discharged or affected by:

16.1.1  any thoe, indulgence, waiver or consent at any {ime given 1o the Deblor or
any other person;

16.1.2  any smendment of any of the terms and conditions of or variation in the
amount of the Secured Liabilities:

16.13  the making or absence of any demand op the Debior or any other person for
payment;

16.1.4  the enforcement or absence of enforcement of any of the Secured Liabilities
or any other seourity, guarantes or indemaity;

16.1.5  the release of any security, guarantee or indemnity provided for in respect
of any of the Secured Liabilitles or any other ssowrity, guarantee or
indemnity,

16.1.6  the Houidation, administeation or bankroptey of the Debtor or any other
person;

16.1.7  the legality, invalidity or enforceability of or any defect in any agreement
retating to the Beowred Liabilites or any of the obligations of the Debtor or
any party thereunder;

16.1.8  the legality, invalidity or unenforceability of or any defect in any security,
guarantes or indemnity given in respect of the Secored Liahilities; or

16.1.9  any other matter or thing whatsoever which in the absence of this clause
might operate to discharge or ofifect the seowrity created by the Legal
Charge.
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17.1

17.2

17.3
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18.1

18.2

ACCOUNTS

If the Bociety shall at any time receive notice of amy subsequent mortgage,
assignment, charge or other interest affecting the whole or any part of the Mortgaged
Property the Society shall be entitled to open a new account or accounts for the
Mortgagor in #is books and if the Society does not in fact do so then (unless the
Society gives express written notification to the Mortgagor that it has not dose s0} as
from the time when the Sociely received such notice all payments made by the
Mortgagor to the Society shall (in the absence of any express appropriation to the
contrary by the Mortgagor) be treated as having been credited fo such new account of
the Mortgagor and not as having been applied in reduction of the Secured Liabilities
outetanding af the time of receipt of such notice by the Society.

All monies received, recovered or realised by the Bociety under or pursuant to this
Legal Charge may be credited, at the discretion of the Society to any suspense or
impersonal account and may be held in such account for so fong as the Society shall
think fit (with interest accruing thergon at such rate as the Society shall consider fit)
pending their application at such time or fimes as the Society may decide in the
discharge of the Secured Liabilities or any of them.

In the event of the Society having more than one account for the Mortgagor in its
books, it may at any time after having made demand hersunder or received notice as
mentioned in sub-clause 16.1 of this Clause, and without notice to the Mortgagor,
transfer all or any part of any balance standing to the credit of any such account to the
credit of any other such account which is in debit.

COSTS, CHARGES AND EXPENSES

All costs, charges and cxpenses of the Society mcurred in the exercise of any of the
Society’s Rights, or in connection with the execution of or otherwise in relation to this
Legal Charge or in connection with the perfection or enforcement of the seouriy
hereby constifuted or any other security held by the Socisty for the Secured Liabilities
or any guarantes to the Society in respect thersof shall be reimbursed to the Society
by the Mortgagor on demand on a full indemnity basis together with inferest at the
rate of two (2)% per annum above the Society’s commercial lending Base Rate and
compounded monthly from the date of the same having been incurred o the date of

payment.

Without prejudice to the generality of sub-clause 17.1 of this clause, the Morigagor
hereby undertakes to indemnify and keep indemnified the Society (and by way of a
separate underiaking, any Recelver appointed by the Sociely hercunder) against all
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exigting and folure ronts, rates, faxes, duties, charges, assessments, impositions and
outgoings whatsoever (whether imposed by deed or statute or otherwise and whether
of the nature of capital or revenue and even though of wholly nove! character) now or
at any time heresflier repavable in respect of the Mortgaged Property or any part
thereof or by the owner or occupier thereof together with interest from the date of the

same having been mncurred to the date of payment.

The Mortgagor hereby indemnifies and shall keep indemnified the Society and any
Receiver appointed bereunder against all labilities, losses, claims, proceedings, costs,
damages or expenses suffered or incurred by or brought against the Society or any
Recelver as a result of any fallure by the Mortgagor o comply with any
environmental, health and safety and similar laws regulations and directives or as a
result of the Socisty or any Eecelver becoming the owner, aser or ocoupier of land
which is contaminated whether the same was contaminated by the Morigagor or by a

Previous OWner Of oUCupier,

MOTICES

Any demand or notice under this Charge shall be in writing signed by any manager or
officer of the Society and may be served personally on any director or the secretary of
the Mortgagor or may be sent by post or may be delivered to the registered office of
the Mortgagor or its last known place of business. If such demand or notice is sent by
post it shall be desmed to have been received on the day following the day on which it
was posted and shall be effective notwithstanding that it was not in fact delivered or
was retirned undelivered.

If the Mortgagor shall be two or more persons any demand or notice served on one of
them {or deemed {0 have been so served) shall be regarded as effectively served on
the other or others of them.

LAW AND JURISDICTION

This Legal Charge shall be governed by and construed in accordance with the laws of
England and Wales, and the Mortgagor hereby inevocably submits to the non-
prelusive jurlsdiction of the English and Welsh courts,

DEALINGS WITH PRIOR MORTGAGEES

Any sale by the Society or a Receiver appointed hereunder may be made either
sublect to or discharged from any prior mortgage or other security and the Society or
such Recelver may seitle and pay the account of any person in whom the prior
mortgage or ofher security may for the ilme being be vested. Any account so seitled



25.1 The Mortgagor applies to the Registrar for a restriction in the following terms to be
entered on the register of the Mortgagor’s title to the Mortgaged Property:

“No disposition of the registered estate by the proprietor of the registered estate is to
be registered without a written consent signed by the propriefor for the time being of
the charge dated i%, \Ei&;@% 2021 in favowr of Principality Building Socicty
referred to the charges register”.

IM WITNESS whereof this Legal Charge has been executed as a Deed on the date stated

above,
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and passed shall as between the Soclety {or, as the case may be, the Receiver) on the
one hand and the Mortgagor on the other hand be deemed 0 be properly seitied and
passed and shall be binding on the Mortgagor accordingly.

I any person or persons entitied to the benefit of anv prior mortgags or other security
ranking in point of security in priority to this Legal Charge shall call in the monies
thereby secured or shall fake any slep o enforce the same, the Society may thersupon,
by agreoment or in exercise of ity statutory power, cither redeem such morigage or
other security or make payment of such monies and take a transfer for the bonefit
thereof, and the money so expended by the Society shall (but only if the Society shall
so elect in a case where the Society bas taken such transfer) be secured hereby as and
be desmed part of the Secured Lighbilities and shall bear interest. The costs of and
incidental to any such transaction incurred by the Society shall be reimbursed by the

Morigagor to the Society on demand.
PROVISIONS SEVERABLE

Each of the provisions contained in this Legal Charge shall be severable and distinet
from one another and if at any fime any one or more such provisions is or becomes
invalid, illegal or unenforceable, the validity, legality and enforceability of each of the
remaining provisions of this Legal Charge shall not in any way be affected,
prejudiced or impaired thereby.

ASSIGNMENT

The Society shall have a full and unfettered right to assign the whole or any part of the
benefit of this Legal Charge and the expression “the Society” wherever used hersin
shall be deemed to include the assignees and other successors, whether mmediate or
derivative, of the Society, who shall be entitled to enforce and proceed upon this
Legal Charge in the same marmer as if nemed herein. The Society shall be entitled to
pass any nformation concerning the Morigagor o any such assignee or other
successor or any participant or proposed assignes, successor or participant.

JOINT & SEVERAL QBLIGATIONS

I the expression “the Mortgagor”™ includes mors than ong person it shall be construed
as referring to all or any one or more of those persons and the obligations of the
Mortgagor shall be joint and several,

REGISTERED LAND



SCHEDULE

Title Number: NGL947870

Property; Apartmeant 203, 200 Gueensway, London W2 SHX



EXECUTED 25 a DEED
by AERON N LIMITED
acting by a director

in the presence of:

Witness gigmmmf’ﬂ;%%%—wm»
[

Witness pame: W JFbDELS g

Witness address:— Aevity Law Limited
Wz‘z;;;m SUCHpRToN; g Jﬁ‘%@mmy SQE&@?’@
YOSt Britannia Quay
Cardiff CFi04PL
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